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(Lords'  Paper,  1831,  No.  37 :  and  Commons'  Paper,  1831,  No.  206.) 

Ditto  •  •    ditto,  1827-28  and  1828-29,  and  as  estimated  for  1829-30. 

(Lords'  Paper,  ISS^  No.  50.) 

StatemenU  in  detail  of  the  aereral  heads  of  ditto,  for  1809-10,  1817-18,  and  1827-28. 

(Lords'  Report,  1830,  Appz. ;  and  Common^  Second  Report,  1830,  Appz.) 

Statements  of  the  Rerenues  and  Charges  of  the  sereral  Presidencies  and  Settlements  in  India  and  St.  Helena 
(exclusive  of  the  Commercial  Charges),  showing  the  Interest  paid  upon  the  Debts  and  the  remit  of  each 
Year,  1809-10  to  1826-27,  and  as  estimated  for  1827-28.  (Papers  of  Febraaiy  1830.) 

Ditto  . .     ditto,  1826-27  and  1827-28,  and  as  estimated  for  1828-29. 

(Lords' Paper,  37,  of  1831 ;  and  Commons'  Paper,  1881,  No.  206.) 

Ditto  • .     ditto,  1827-428  and  1828-29,  and  as  eatimated  for  1829-30. 

(Lords'  Paper,  1832,  No.  50.) 

An  Account  of  the  Total  Annual  Amount  of  the  Rerenues  and  Charges  of  the  several  PlesidendeB  in  Imfla, 
from  1809-10  to  1826-27,  with  the  Estimate  of  the  same  for  1827-28 ;  disdnguishing  as  to  the  Revenues, 
the  Revenues  realized  in  the  original  Possessions  of  the  Company,  from  the  Subsidies  from  Native  Princes, 
or  collections  from  Ceded  and  Cowfutrtd  Countries;  and  as  to  the  Charges;  the  Military  Charges,  and 
the  Charges  for  Buildinn  and  Fortifications,  from  Civil,  Revenue,  Judicial,  and  Marine  Charges ;  showing 
also  the  Net  Cham  of  Bencoolen,  Prince  of  Wales'  Island,  &c;  likewise  the  Interest  paid  on  the  DebCa, 
andtheamount  of  Territorial  Charges  paid  in  England  (Papers  of  February  1830.) 

Ditto  . .    ditto,  1809-10  to  1827-28,  with  the  Estimate  of  the  same  for  1828-29,  revised  according 

to  more  recent  adjustments  in  the  Accounts  of  the  Company,  particularly  with  respect  to  the  Articles  c? 
**  Off-Reckonings  and  Stores,"  under  the  Heads  of  "  Territorial  Charges"  paid  in  England. 

(Lords'  Paper,  37,  of  1831,  and  Commons'  Pajper,  1831,  No.  206.) 

Ditto  .  •     ditto,  1827-28  and  1828-29,  and  as  esthnated  for  1829-30. 

(Lords'  Paper,  1832,  No.  50.) 

Statements  of  the  Revenues  and  Charges  of  the  Original  Possessions,  and  of  the  Ceded  and  Conquered 
Countries  of  the  £as^India  Company,  180910  to  1826-27,  and  as  eatimated  for  1827-28. 

(Papers  of  February  1830.) 

Ditto  •  •    ditto,  1826-27  and  1827-28,  and  as  estimated  for  1828-29. 

(Lords'  Paper,  1831,  No.  37 ;  and  Commons'  Paper,  1831,  No.  206.) 

Ditto        . .         . .     ditto,  1827-28  and  1828-29,  and  as  estimated  for  1829-30. 

(Lords'  Paper,  1832,  No.  50.) 

Accounts  in  Detail  of  the  Revenues  and  Charges  of  the  Ceded  and  Conquered  Countries,  firom  1809-10 
to  1827-28. 

(Lords'  Report,  183  0,  Appz.;  and  Commons'  Second  Report,  1830.  Appz.) 

Ditto  . .    ditto,  1828-29  (Commons'  Minutes  of  Evidence,  1830,  Appz) 

Ditto  ..     ditto,  1829-30  ••  (Lords' Paper,  1832,  No.  30.) 

Ezplanatory  Notes  relative  to  the  distinctions  of  Territory  observed  in  the  Account,  in  which  the  Revenues 
and  Cbarffes  of  the  Original  Possessions  of  the  East-India  Company  are  shown  separately  from  those  of 
the  Ceded  and  Conquered  Countries.  (Papers  of  February  1830.) 
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An  Account  of  the  Revenues  and  Charges  of  India  in  1826-27  and  1827-28,  and  as  estimated  for  1828-29; 
showinff  the  Annual  Result  after  the  payment  of  the  Territorial  Charges  in  England. 

*  (Papers  of  February  1830.) 

Ditto         . .         . .     ditto,  1827-28  and  1828-29, 'and  as  estimated  for  1829-30:  ditto. 

(Lords'  Paper,  1831,  No.  39;  and  Commons'  Paper,  1831,  No.  179.) 

Ditto         . .         . .     ditto,  1828-29  and  1829-30,  and  as  estimated  for  1830-31 ;  ditto. 

(Lords'  Paper,  1832,  No.  30.) 

Amount  of  the  Gross  and  Net  Produce  of  the  Revenues  of  the  three  Presidencies,  and  the  Gross  and  Net 
Charges  defrayed  out  of  those  Revenues,  1823-24  to  1827-28,  and  as  estimated  for  1828-29. 

(Lords' Report,  1830,  Appx.) 

Abstract  Statement  of  the  Charges  for  1827-28,  whether  stated  as  deductions  from  Revenues,  or  as  Charges 
appertaining  to  the  Civil  and  Military  Government  of  India.  . .  '  (Lords'  Report,  1830,  Appx.) 

Estimate  of  the  Amount  in  which  the  Charges  of  India  are  expected  to  be  diminished  in  future  years,  as 
compared  with  1828-29,  by  the  various  reductions  of  Establishments,  Military  and  Civil,  which  either  have 
been  actually  effected  or  are  now  in  progress ;  with  Statements  showing  the  amount  of  Reduction  to  be 
eflected  at  the  several  Presidencies  and  Settlements.  (Lords'  Report,  1 830,  Appx.) 

Estimate  of  the  Territorial  Revenues  and  Charges  of  India,  under  their  respective  heads,  whether  payable  in 
India  or  in  England,  for  1829-30,  with  a  Statement  of  the  grounds  upon  which  the  Estimate  under  each  head 
is  formed.         .  •  •  •  •  •  •  •  . .  (Commons'  Minutes  of  Evidence,  1830-31,  Appx.) 

Prospective  Estimate  of  the  state  of  the  Finances  of  India,  including  the  Home  Charges,  at  the  close  of  the 
(Company's  present  term,  supposing  the  Remittances  to  be  effected  at  \t.  ll<L  the  Sicca  Rupee,  dated  18 
March  ld31.  ••  •-  ..        (Commons' Minutes  of  Evidence,  1830-31,  Appx.) 

Ditto  ..     ditto,  dated  22d  July  1831.  ..  ..  (Commons' Report,  Oct.  1831,  Appx.) 

Prospective  Estimate  of  the  Finances  of  India ;  showing  the  probable  result  abroad  and  at  home  in  time  of 
peace,  when  the  reductions  of  expenditure  ordered  and  in  progress  are  fully  carried  into  effect ;  the  Revenues 
and  Charges  drawn  from  the  Indian  Accounts  of  Receipts  and  Disbursements ;  the  Indian  Currencies  con* 
verted  into  sterling  at  the  intrinsic  or  London  Mint  value  of  the  respective  coins,  and  the  produce  of  Funds, 
remitted  to  England,  calculated  at  the  average  out-turn  of  a  remittance  in  Bullion. 

(Lords'  Paper,  1832,  No.  195.) 

Abstracts  of  the  R^lar  Estimates  of  the  Receipts  and  Disbursements  of  the  several  Presidencies  in  India,  for 
1830-3],  and  of  the  Sketch  Estimates  for  1831-32.  . .         . .      (Lords'  Paper,  1832,  No.  116.) 

Statement  of  the  Amount  of  the  Civil  Charges  of  Bengal,  Madras,  and  Bombay,  1819-20  to  1826-27,  and  as 
estimated  for  1827-28  and  1828-29,  deducting  the  Charges  of  a  fluctuating  nature. 

(Lords'  Report,  1830,  Appx.) 

An  Account  of  the  Quantity  and  Value  of  Military  Stores  exported  to  India  from  1819-20  to  1828-29,  speci- 
fying the  average  rate  of  Freight  at  which  they  have  been  sent  out  in  each  Year. 

(Lords'  Report,  1830,  Appx. ;  and  Commons'  Second  Report,  1830,  Appx.) 

Ditto         ..         ..     ditto,  1829-30. 

(Lords'  Paper,  1831,  No.  38;  and  Commons'  Minutes  of  Evidence,  1830,31,  Appx.) 

Ditto  . .     ditto,  1830-31.  . .  . .  . .  . .  (Lords'  Paper,  1832,  No.  37.) 

An  Account  of  the  per-centage  at  which  the  several  heads  of  Revenue  in  India  were  collected,  from  1809-10  to 
18^7-28  . .  •       (Lords'  Report,  1830,  Appx.;  and  Commons'  Second  Report,  1830,  Appx.) 

Ditto         ..         ..     ditto,  1828-29.  ..  (Commons' Minutes  of  Evidence,  1830-31,  Appx.) 

Ditto         . .         . .     ditto,  1829-30.  . .  .  •  . .  . .  (Lords'  Paper,  1832,  No.  30.) 

An  Account  of  the  Arrears  of  Land  Revenue  left  outstanding  annually,  at  the  close  of  the  Official  Year,  at 
each  of  the  Presidencies,  1810  to  1828. 

(Lords'  Paper,  No.  39,  of  1830 ;  and  Commons'  Second  Report,  1830,  Appx.) 

IMtto         . .         . .     ditto,  1828-29.  *. .  . .      (Commons'  Minutes  of  Evidence,  1830-31,  Appx.) 

Ditto  ..     ditto,  1829-30.  ..  ..  ..  ..  (Lords' Paper,  1832,  No.  30.) 

Accounts  of  Sums  written  oflTthe  Books  of  the  several  Presidencies  in  India  respectively  as  Losses,  from  1809- 
10  to  1826-27  ••  ..  '•  ..  (Papers  of  February  1830.) 

Accounts  of  the  Amount  of  the  Bond  and  other  Debts  owing  by  the  East-India  Company  at  their  several  Pre- 
sidencies in  India,  1809  to  1827  ..  ..  ..  (Papers  of  February  1830.) 

Ditto  . .     ditto,  1827  and  1828. 

(Lords'  Paper,  1831,  No.  37 ;  and  Commons'  Paper,  1831,  No.  206.) 

Ditto  . .    ditto,  1 829.  (Commons'  Minutes  of  Evidence,  1 830-31 ,  Appx. ) 

Diuo  . .     ditto,  1828  and  1829.  . .  (Lords'  Paper,  1832,  No.  50.) 
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Prospective  Estimtte  of  the  Territorwl  Debt  of  India  at  the  cloie  of  the  Company**  present  term,  calculating 
the  Sicca  Rupee  at  It.  1 M.         .  •  .  •  (Commons'  Heporr, October  lb31,  Appx  ) 

Computation  of  the  Rate  of  Interest  payable  on  the  Indian  Debt,  1809,  1814,  and  18^. 

(Papers  of  February  1830.) 

An  Abstract  Statement  of  the  Claims  of  the  East-India  Company  u|H>n  His  Majesty's  Government,  for  Sup- 
plies furnished,  and  Expenses  incurred,  in  India  and  in  England, on  various  uccounts,  with  Interest  calculated 
thereon  to  30  April  18^1  •  •  (Commons'  Report,  October  1831,  Appx*) 

Copy  of  a  Minute  of  the  Govemor-eeneral  of  India,  dated  30  October  lb:29,  concerning  the  Indian 
Financial  Estimates  for  1829-30.  (Lords'  Report,  ]8:)0,  Appx. ;  and  Commons'  Paper,  380,  of  1830.) 

Copy  liCtters  from  the  Court  of  Directors  to  the  Governments  of  Bengal  and  Bombay  (Finance 
Department),  dated  12  December  1827,  ordering  reduction  of  Expenditure. 

(Lords'  Paper,  1830,  No.  19.) 

Copy  Letter  from  the  Court  of  Directors  to  the  Government  of  Bcneal  (Finance  Department),  dated  94 
September  1828,  reviewing  the  Revenues  and  Charges  of  1825-26,  and  the  Estimates  of  1826  27. 

(Lords'  Paper,  1830,  No.  19.) 

Ditto  . .     ditto,  dated  1»  May  1830,  reviewing  ditto  of  1826-27 ;  and  ditto  for  1827-28. 

(Lords'  Paper,  1830,  No.  151.) 

Ditto  ditto  to  Government  of  Madras,  dated  26  August  1829 ;  ditto  of  1825-26 ;  and  ditto  for 

1826-27.  ..  ..  ..  ..  ..  ..        (Lords' Pai>er,  1830,  No.  19.) 

Ditto  ditto  to  Government  of  Bombay,  dated  25  March  1829  ;  ditto  of  1825-26;  and  ditto 

for  1826-27.  ..  .-  ••  ••  .-  (I^rda' Paper,  1830,  No.  19 ) 

Copies  of  Letters  from  the  Court  of  Directors  to  the  Governments  of  Bengal,  Madras,  and  Bombay  (Finance 
Department),  dated  respectively  the  10  March  1830.  Returns  of  the  Civil  Establishments  of  the  three 
Presidencies.  (Lords'  Report,  1830,  Appx. ;  and  Commons'  Paper,  179  of  1830.) 

Returns  of  all  Civil  Offices,  and  the  Establishments  connected  therewith,  under  each  of  the  Presidencies  of 
Bengal,  Madras,  and  Bombay,  on  1  May  1817  and  lH27. 

(Ix>rds'  Paper,  1 3,  of  1830 ;  and  Commons'  Paper,  633,  of  1830.) 

Returns  of  all  Offices,  Places  and  Pensions,  Civil,  Political,  Military,  and  Commercial,  with  the  Establish- 
ments connected  therewith,  held  under  the  Ea.st*India  Company  within  the  United  Kingdom  and  Colonies, 
not  included  in  Return  of  1830;  with  the  Salaries,  Allowances,  &c.  on  1  May  1817  and  1827* 

^Commons'  Report,  October,  1831,  Appx  ) 

An  Account  of  Sums  received  in  India  for  Sales  of  Import  Goods  and  Stores,  1809-10  to  1827-28. 

^  (Papers  of  February  1830.) 

Ditto         ..         ..     ditto,  1828-29.     ..      (Lords' Paper,  39  of  1831  ;  and  Commons' Paper,  179  of  1831.) 

Ditto  . .     ditto,  1829-30  . .  (Lords'  Paper,  1S32,  No.  30.) 

Accounts  of  the  Commercial  Charges  not  added  to  the  Invoices  in  India,  1809-10  to  1827-28. 

(Papers  of  February  1830.) 

Ditto        . .         . .    ditto,  1827-28  and  1828-29. 

(Lords'  Paper,  38,  of  1831 ;  and  Commons*  Paper,  168,  of  1831.) 
Ditto  . .     ditto,  1829-30.  . .  (Lords'  Paper,  1832,  No.  37.) 

Accounts  showing  the  Amount  of  all  Advances  made  in  India  for  the  purposes  of  Commerce,  in  so  far  as 
regards  the  purchase  of  Investments  for  Europe,  from  1809*10  to  1827-28,  showing  the  Amount  applied 
to  the  purchase  of  Investment  in  China,  and  distinguishing  the  Amount  issued  in  repayment  of  Territorial 
Charges,  defrayed  in  England,  from  Amount  issued  from  Commereial  Funds.  . .  (Papers  of  February  1830  ) 

Ditto         ..         ..     ditto,  1827-28  and  1828-29,  ditto. 

(Lords'  Paper,  1831,  No.  38;  and  Commons'  Paper,  1831,  No.  168.) 

Ditto         ..         ..     ditto,  1829-30.  .-  (Lords' Paper,  1832,  No.  37) 

Accounts  showing  the  Amount  of  all  Supplies  between  the  several  Presidencies  and  Settlements  in  India,  and 
the  Factory  at  Canton,  1809-10  to  1827-28.  (Pa|>ers  of  February  1830.) 

Ditto  •  •  ditto,  and  St.  Helena,  1822-23  to  1828-29,  specifying  the  particular  Supplies  under  each 
head  for  each  year  ...  ...  (Lords'  Paper,  1830,  No.  139.) 

Ditto        ..         ..     ditto,  1829-30.  (Lords' Paper,  1831,  No.  38 ) 

Accounts  of  the  Increase  of  Dead  Stock  in  Indie,  consisting  of  Plate,  Household  Furniture,  Stores,  &c  between 
1809  and  1827»the  expense  of  which  is  not  included  in  the  Charges;  distinguishing  what  was  purchased  in 
India  from  what  waa  supplied  by  England,  and  also  the  Territoriid  from  the  Commercial  Dead  Stock. 

(Papers  of  February  1830.) 
b 
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Accounts  of  the  Amount  of  the  Assets  of  the  East-India  Company  in  India,  1809  to  1827* 

(Papers  of  February  1830.) 
Ditto         . .         . .     ditto,  1838.  (Commons'  Paper,  1831,  No.  206 ;  and  Lords'  Paper,  1831,  No.  37.) 

Ditto         . .         . .     ditto,  18£D.  . .  .  •  •  •  •  •  (Lords'  Paper,  1832,  No.  50  J) 

Abstract  Statement  of  the  Result  of  the  Debts  and  Assets  of  the  East-India  Company  in  India,  1809  to  1827 ; 

(Papers  of  February  1830.) 

Ditto  . .     ditto,  30  April  1828. 

(Lords'  Paper,  1831,  No.37;  and  Commons'  Paper,  1831,  No.  206.) 

Ditto         ..         ..     ditto,  1829.  ..  ..  ..  ..  (Lords' Paper,  1832,  No.  50.) 

An  Account  of  the  several  kinds  of  Goods  as  Assets  in  hand,  unsold  in  each  year,  from  1815  to  1829; 
stating  the  Quantity  and  Value  of  Tea  in  those  years.         • .  (Commons'  Report,  China  Trade,  Appx.) 

Ditto         ..         ..     ditto,  1830        ••  ..         ..         (Commons' Minutes  of  Evidence,  1830-31,  Appx.) 

General  Statements  showing  the  Amount  of  the  Proceeds  of  the  Sales  of  Goods  and  Merchandize  of  the  East- 
India  Company  in  Great  Britain,  and  of  their  Commercial  and  other  Receipts,  Charges,  and  Payments  in 
Great  Britain,  1810-11  to  1828-29;  distinguishing  the  Receipts  and  Payments  in  the  Territorial  from  the 
Receipts  and  Payments  in  the  Commercial  Branch  . .  . .  (Papers  of  February  1830.) 

Ditto  ..     ditto,  1829-30  ditto. 

(Lords'  Report  of  1830,  Appx. ;  and  Commons'  Paper,  1831,  No.  206.) 

Ditto  ..     ditto,  1830-31  ..  *.  ditto  ..  (Lords' Paper,  1832,  No.  50.) 

Ditto        ..         ..     ditto,  1831-32  ••  .-  ditto  ..        (Lords' Paper,  1832,  No.  153.) 

General  Statements  of  the  Bond  and  Simple  Contract  Debts  of  the  East-India  Company,  the  state  of  Cash 
remaining  in  the  Treasury,  and  other  Effects  appertaining  to  the  Company  in  Great  Britain  and  Afloat,  from 
1811  to  1829;  distingubhing  the  Debts  and  Assets  in  the  Territorial  from  the  Debts  and  AsseU  in  the 
Commercial  Branch  ..  ••  ••  ••  ••  (Papers  of  February  1830.) 

Ditto         ..  ditto,  1  May  1830  ditto. 

(Lords'  Report,  1830,  Appx.;  and  Commons'  Paper,  1831,  No.  206.) 

Ditto  . .     ditto,  1  May  1831  . .  . .        ditto         . .         (Lords'  Paper,  1832,  No.  50.) 

Ditto         ..         ••     ditto,  1  May  1832  ..  ..         ditto  ..  (Ditto,  1832,  No.  153.) 

An  Account  of  Stock,  per  Computation,  of  the  East-India  Company  (exclusive  of  their  Capital  Stock),  drawn 
out  in  respect  to  England  to  1  May  1815,  and  in  respect  to  India  to  1  May  1814  (Papers  of  February  1830.) 

An  Account  of  Stock,  per  Computation,  of  the  East-India  Company  (exclusive  of  their  Capital  Stock),  drawn 
out  in  respect  to  England  to  1  May  1828,  and  in  respect  to  India  to  1  May  1827.  (Ditto.) 

An  Account  of  Stock,'  per  Computation,  of  the  East-India  Company  '(exclusive  of  their  Capital  Stock), 
drawn  out  in  respect  to  England  to  1  May  1829,  and  in  respect  to  India  to  1  May  1828. 

(Lords'  Paper,  1831,  No.  38;  and  Commons'  Paper,  1831,  No.  168.) 

Ditto         . .         . .     England  to  1  May  1831,  and  India  to  1  May  1830.  (Lords'  Paper,  1832,  No.  37) 

Nos.  1  &  2. — Statement  of  the  Account  between  the  Territorial  and  Commercial  Branches  of  the  Affairs  of 
the  East-India  Company,  from  1814-15  to  1828-29,  drawn  up  upon  the  principle  observed  in  the  Accounts 
transmitted  to  the  Government  of  Bengal. 

(Lords'  Report,  1830,  Appx. ;  and  Commons'  Paper,  1830,  No.  499.) 

Ditto  . .     ditto,  1829-30.        (Lords'  Paper,  1831,  No.  34;  and  Commons'  Paper,  1831,  No.  168.) 

Ditto  . .     ditto,  1830-31  . .  . .  . .  (Lords'  Paper,  1832,  No.  54.) 

Statement  of  the  particulars  of  an  Item  in  the  Account  of  the  Commercial  Branch  for  1828-29,  entitled 
*'  Charges  General "  (Commons'  Report,  China  Trade,  1830,  Appx.) 

Ditto  ditto  for  1829-30  ..  ditto 

(Commons'  Minutes  of  Evidence,  1830-31,  Appx.) 

Statement  showing  the  manner  in  which  the  Balance  on  the  Advances  from  the  Commercial  to  the  Territorial 
Branch  from  1814-15  to  1828-29  is  computed  by  the  Accountant-general  to  amount  to  £12,110,198. 

(Commons*  Minutes  of  Evidence,  1830-31,  Appx.) 

An  Estimate  of  the  Account  between  the  Territorial  and  Commercial  Branches  of  the  Company's  Affairs,  for 
the  period  prior  to  1  May  1814,  framed  upon  the  principles  of  separation  laid  down  in  the  Plan  of  1814 

(Commons'  Report,  Oct.  1831,  Appx.) 

Accounts  showing  the  amount  of  all  sums  paid  by  the  East-India  Company  from  their  Treasury  in  England 
chargeable  to  the  Territories  in  India,  181011  to  1828-29.  . .  (Papers  of  February  1830.) 

Ditto  . .     ditto,  1 829-30.        (Lords'  Paper,  1 831 ,  No.  38 ;  and  Commons'  Paper,  1 831 ,  No.  1  OS.) 

Ditto  ..     ditto,  1830^1  ..  ..  ..        (Lords' Paper,  1832,  No.  37.) 
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Copy  Protest  of  the  Court  of  Directors,  dated  25  August  18^,  against  the  Decision  of  the  Board  of  Control 
not  to  alter  the  Rates  of  Exchange  observed  in  Transactions  between  the  Territorial  and  Commercial 
Branches  •  •  •  •  (Commons'  Report,  China  Trade,  1830,  Apps.) 

Statements  of  the  Rates  of  Exchange  at  which  Bills  have  been  drawn  from  India  upon  the  East-India 
Company,  from  181S  to  1829  (Papers  of  February,  1830.) 

Ditto  . .    ditto,  1830.  (Lords'  Paper,  1831,  No.  38;a  nd  Commons'  Paper,  1831,  No.168.) 

Ditto  . .    ditto,  1831  (Lords'  Paper,  1832,  No.  37.) 

Statements  of  the  Rates  of  Exchange  at  which  Bills  have  been  drawn  upon  India  by  the  East-India  Company, 
from  1812  to  1829  (Papersof  February  1830.) 

Ditto  . .     ditto, in  1830  (Lords'  Paper,  1881,  No.  38;  and  Commons'  Paper,  1831,  No.  168.) 

Ditto  . .     ditto,  in  1831  (Lords'  Paper,  1832, No. 37) 

Accounts  of  all  Sums  received  by  the  East-India  Company  on  Bills  of  Exchange  remitted  to  them  from 
their  several  Presidencies  and  Settlements  in  India,  and  from  Canton,  1810-11  to  1828-29;  distinguishing 
the  Territorial  from  the  Commercial,  and  showing  the  Amount  drawn  on  His  Majesty's  Government. 

(Papers  of  February  1830.) 

Ditto ditto,  1829-30. 

(Lordh'  Paper,  1831,  No.  38 ;  and  Commons'  Paper,  1831,  No.  108.) 

Ditto     . .  ditto,  1830-31  (Lords'  Paper,  1832,  No.  37.) 

Accounts,  showing  the  Amount  of  all  Bills  of  Exchange  and  Certificates  paid  by  the  East-India  Company, 
from  1810  to  1829 ;  distinguishing  India  from  China,  and  such  as  were  for  liquidation  of  Indian  Debt,  for 
Interest  on  Indian  Debt,  and  for  General  Purposes.  (Papers  of  February  1830.) 

Ditto  . .     ditto,  1829-30  , .  •         ditto. 

(Lords'  Paper,  1831,  No.  38 ;  and  Commons'  Paper,  1831,  No.  108.) 

Ditto  . .     ditto,  1880-31  (Lords'  Paper,  1832,  No.  37.) 

An  Account  of  the  Amount  of  Payments  in  England,  on  account  of  India,  in  the  three  years  ending  1830-31, 
and  the  manner  in  which  the  Remittances  have  been  made,  including  Specie  and  Bills,  direct  and  indirect, 
stating  the  Prime  Cost  and  Expenses,  and  the  Proceeds  of  Sale  of  OBch  such  Remittance,  and  the  Average 
Charge  or  Rate  of  Remittances  in  each  of  those  years  of  such  Proceeds. 

(Commons'  Report,  Oct.  1831,  Appx.) 

An  Account,  showing  the  Invoice  Amount  of  all  Croods,  Stores,  and  Bullion  exported  by  the  East-India  Company 
to  their  several  Presidencies  and  Settlements  in  India  respectively,  to  the  Island  of  St.  Helena,  tod  to  their 
Factory  at  Canton,  from  1810-11  to  1828-29;  distinguishing  the  Amoant  of  Goods  and  Stores,  and  the 
Bullion  on  the  Political  from  the  Bullion  on  the  Commercial  Account       . .        (Papers  of  February  1830.) 

Ditto  . .     ditto,  1829-30       (Lords'  Paper,  1831,  No-  38 ;  and  Commons'  Paper,  1831,  No.  168.) 

Ditto  . .     ditto,  1830-31  •  •  . .  . .  (Lords'  Paper,  1832,  No.  37.) 

An  Account  of  New  or  Increased  Salaries,  Establishments  or  PensioDS  payable  in  Great  Britain,  granted  or 
created  in  1829-30  ..  (Lords' Report,  18§0,  Appx.) 

Ditto  . .     ditto,  1831-32  • .  . .         (Lords'  Paper,  1832,  No.  163.) 

Allowances,  Compensations,  Remunerations,  and  Superannuations  granted  to  the  Officers  and  Servants  of  the 
Easulndia  Company  in  1829-30  . .  (Lords'  Report,  1 830,  Appx.) 

Ditto         ..         ..     ditto,  1831-32  ..  ..  (LonU' Paper,  1832,  No.  153) 


APPENDIX. 


Ih— Finance  and  .Accounts.— Trade. 


APPENDIX,  No.  1.  A„ii;^ 
No.  1. 

A  STATEMENT  of  the  Steps  which  have  been  taken,  by  the  CommiMioneni  for  the  gigienJir 
Affairs  of  India j  or  Directors  of  the  East-India  Company,  for  carrying  into  effect  the  f^  carrvi 
Separation  of  the  Political  and  Commbrcial  Accounts  of  the  said  Company;  effcctUie 
according  to  the  64th  Section  of  the  Act  53d  Geo.  3^  c.  155.  tion  of  Aco 

Mbasurks  were  taken  by  the  Court  of  Directors  of  the  East-India  Company,  imme- 
diately after  the  passing  of  the  Act  of  the  53d  Geo.  3,  c.  155,  for  carrying  into  effect  the 
provisions  contained  in  the  64th  section,  relating  to  the  Separation  of  the  Territorial  and 
the  Commercial  Departments,  in  the  Books  of  Account,  Abroad  and  in  England. 

The  Act  passed  on  the  21st  July  1813 ;  on  the  6th  September  following,  the  Court  of 
Directors,  with  the  approbation  of  the  Board  of  Commissioners  for  the  Affairs  of  India, 
forwarded  to  the  Supreme  Government  in  India,  particular  Orders  for  carrying  the  Se- 
paration into  effect,  together  with  the  Outline  of  a  Plan  for  keeping  their  several  Books 
and  Accounts.    Copies  of  these  Orders,  and  the  Enclosure,  are  hereunto  annexed.* 

A  Plan  of  Arrangement  for  keeping  the  Books  of  Account  in  England  beine  submitted 
by  the  Court  of  Directors  to  the  Board  of  Commissioners  for  the  Affairs  of  India,  early 
in  the  year  1814,  was,  with  certain  amendments,  finally  approved  by  the  Board  on  the 
90th  June  in  that  year.    Copy  of  this  Plan  is  annexed.f 

The  Books  of  Account,  in  India  and  in  England,  are  now  kept  in  conformity  to  the 
Plans  sanctioned  and  approved  by  the  Board  of  Commissioners,  for  each  respectively. 
The  year  1814-15  was  the  first  year  of  their  operation.  The  Accounts  of  that  year,  kept 
in  England,  were  presented  to  Parliament  on  the  24th  May  1815,  in  conformity  to  the 
directions  of  the  Act  of  the  54th  Geo.  3,  c.  36,  s.  55. 

The  Indian  Accounts  for  the  year  1814-15  will  be  presented  within  the  prescribed 
period  in  the  present  year,  if  Documents  shall  be  received  in  suflScient  time  firom  the 
several  Presidencies  in  India. 

India  Board  Office, 
8th  May  1816.  THO*.  PER.  COURTENAY. 

•  (A.)  and  (s  1.)  t  (B.) 
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(A.) 

EXTRACT  of  a  Letter  from  the  Court  of  Directors  of  the  East-India  Company  to  the 
Governor-General  in  Council  in  Bengal^  in  the  Public  Department^  dated  6tb  Sep- 
tember 1813;  with  the  Outline  of  the  Plan*  for  keeping  the  Books  of  Account  in 
India. 

Para.  9.  Your  attention  will  be  naturally  drawn  to  the  general  principles  laid  down 
in  the  Act,  for  the  future  administration  of  India ;  but  the  veiy  marked  difference 
between  the  provisions  of  it«  and  those  of  the  Act  of  the  thirty-third,  as  they  relate  to 
the  conduct  of  the  Financial  Departments  of  our  Governments^  renders  it  highly  expe- 
dient that  you  should  be  furnished,  at  the  earliest  period  practicable^  with  our  views 
and  opinions  upon  this  branch  of  the  subject,  and  such  instructions  as  at  present  appear 
to  be  requisite. 

10.  The  most  prominent  feature  of  the  difference  now  made,  and  which  will  be  the 
first  object  of  remark,  is,  the  entire  separation  of  the  Territorial  or  Political  from  the 
Commercial  Branch  of  our  Affairs,  as  directed  by  the  64th  section.  As  very  particular 
stress  appears  to  have  been  laid  upon  this  point,  for  reasons  not  necessary  at  present  to 
be  detailed ;  and  as  it  is  no  less  our  earnest  wish  than  our  positive  duty  to  yield  the  most 
implicit  obedience  to  the  directions  of  the  Legislature,  we  are  extremely  anxk>us  that 
such  regulations  should  be  framed^  and  such  arrangements  made,  as  shall  most  efiec- 
tually  accomplish  the  end  required.  For  this  purpose,  the  nnxie  of  keeping  the  Books 
of  Account  at  our  several  Presidencies  and  Settlements  is  obviously  a  panunount  object 
of  attention.  We  are  aware  of  the  difficulty  of  furnishing  you  with  instructions,  which 
shall  fiilly  embrace  every  point  of  the  detail  of  this  extensive  subject ;  and  that  the  com- 

Eletion  of  any  arrangement  must  in  some  measure  be  left  to  the  exercise  of  the  practical 
nowledge  and  experience  of  your  Accountant  General :  but  we  deem  it  of  importance 
to  apprize  yoo,  that  ft  is  indispensably  necessary  that  measures  should  be  taken  for  keep- 
ing and  arranging  the  several  Books  of  Account  in  the  Departments  under  your  Govem- 
menty  so  as  to  contain  and  exhibit  the  Accounts  of  the  Territorial  and  Political  Depan- 
ments  separately  and  distinctly  from  such  as  appertain  to^  or  are  connected  with,  the 
Commercial  Branch  of  our  aftairs,  according  to  the  letter  and  the  spirit  of  the  Act ;  and 
it  is  highly  essential  that  the  arrangements  for  this  purpose,  at  each  of  our  Presidencies 
and  Settlements)  should,  as  fieu:  as  practicable,  be  carried  into  execution  upon  a  principle 
of  complete  uniformity. 

11.  We  are  led  to  hope  that,  from  the  mode  in  which  the  Books  of  Account  in  India 
are  already  kept  and  arranged,  the  difficolty  of  effecting  the  separation  now  directed 
will  not  be  very  considerable. 

IS.  0«r  Auditor  of  Indian  Acooants  having,  in  pursuance  of  our  directions,  laid  before 
M  a  plan  of  the  future  mode  of  keeping  your  Books  of  Account,  a  copy  of  the  same  is 
sent  a  mnsber  in  the  Packet,  in  order  to  be  referred  to  your  Accountant-General,  who 
is  to  consider  it  as  the  general  outline  or  ground*work  of  the  future  arrangement  of 
those  books ;  but  is  nevertheless  to  be  at  liberty  to  suggest  any  additions  or  alterations 
of  the  system  thus  laid  down,  which  may  in  his  judgment  have  a  tendency  to  render  it 
more  complete. 

13.  According  to  the  strict  letter  of  the  Act,  the  operation  of  this  section,  as  well  as  of 
those  relating  to  the  appropriation  of  the  Revenues,  which  will  next  be  noticed,  must  be 
considered  as  commencing  after  the  10th  April  1814.  As  your  official  year  terminates 
the  90th  April,  it  does  not  appear  necessary  to  make  any  of  the  alterations  in  the  general 
form  of  your  books  till  the  opening  of  the  year  1814-16;  but  yon  will  give  the  requisite 
directions,  that  any  advances  that  may  have  been  made  from  the  Political  to  the  Com- 
mercial Dkspartment  in  the  manner  hereafter  directed,  between  tlie  10th  and  the  30th 
April  1814,  may  be  carried  to  account  accordingly,  and  stand  as  a  debit  to  the  latter 

Department 
•  (kl.) 


toi 
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Department  id  the  books  of  1814-15 ;  so  that  it  shall  be  practicable  to  present  to  P^tfw  Na  1 

liament  the  Account  of  the  Territorial  and  Commercial  transactions  completely  contra- 
distinguished  from  each  other,  at  the  period  required  by  the  Act. 

14.  The  next  point  of  difference  in  principle  from  the  former  Act,  to  which  your  f^om  ^ 
attention  must  be  very  speedily  directed,  is  in  the  65th  and  56th  sections  of  the  present  ]  „ 
Act,  respecting  the  appropriation  of  the  rerenues  and  profits  of  our  Territorial  posses-  ^  c 
sions,  and  the  funds  which  are  assigned  as  immediately  applicable  to  the  purchi^e  of  6 
investments,  or  the  purposes  of  commerce. 

15.  Yon  will  observe  by  the  55th  section,  that  the  Territorial  revenues  and  profits  are 
first  to  be  appropriated  to  defray  the  several  descriptions  of  Charge ;  which  are  enume- 
rated under  tneir  respective  heads ;  viz. 

The  Charges  and  Expenses  of  collecting  the  Revenues. 
The  Military  Establishments. 
The  Interest  upon  the  Debts. 

The  Civil  and  Commercial  Establishments,  and  the  Territorial  Charges  paid  in 
Europe,  or  the  Advances  made  in  Europe  on  account  of  Territorial  Charges. 

16.  The  surplus  which  shall  result,  after  defraying  all  these  charges,  b  to  be  applied 
to  the  liquidation  of  Territorial  Debt,  or  of  the  Eiond  Debt  in  Enicland,  or  to  such  other 
puq>oses  as  we  may  think  proper  to  direct  from  time  to  time.  This  is  the  general  out- 
line of  the  appropriations  to  be  hereafter  made* 

17*  The  appropriation  now  prescribed  differs  from  that  prescribed  by  the  Act  of  the 
SSd  principally  in  the  mode  of  advance,  and  in  the  extent  of  what  is  to  be  issued  in  each 
year  for  the  purcliase  of  Investment,  the  Act  of  the  SSd  directing  it  to  be  made  In 
a  specific  sum  from  Surplus  Revenue ;  whereas  the  whole  amount  to  be  issued  in  Indiay 
for  the  purposes  of  Commerce,  in  the  purchase  of  Investment  in  India  or  China,  Is  fa 
future  to  be  regulated  by  the  actual  paymenu  whk:h  shall  have  been  made  in  Englandt 
during  the  year  preceding,  from  our  Uommereial  funds  on  account  of  Territorial  charges. 

18.  We  cannot  more  distinctly  explain  our  views  of  the  construction  of  the  Sections 
of  the  Act  which  have  now  been  brought  under  notice,  than  by  observing,  that  akhouffk 
the  management  of  the  whole  as  one  concern  remains  with  us,  it  te  requisite  tfiat  the 
Political  branch  should  be  considered  as  an  affair  of  Government,  the  Commercial  •• 
that  of  a  mercantile  transaction,  and  by  debiting  and  crediting  in  account  the  transac- 
tions between  them  in  advances  and  supplies,  as  if  they  were  absolutely  dtetinct  and 
separate  concerns ;  so  that  accounts  of  receipt  expenditure,  and  balance,  may  be  dnly 
rendered  by  each  respectively  in  the  way  required  by  P^liament. 

19.  The  sections  of  the  Act  now  passed,  relating  to  the  finances,  appear  to  ns  to  have 
been  founded  upon  the  positive  assumptfon,  that  during  peace  at  least,  the  revenues  of 
the  Territorial  or  Political  branch  will  be  fiilly  sufficient  not  only  lo  defray  its  own  charges 
both  at  home  and  abroad,  but  to  furnish  a  surplus  applicable  to  the  reduction  of  the 
debt ;  and  that  the  ultimate  proceeds  or  profits  of  the  Commercial  branch  will  likewise 
amount  to  a  sum  exceeding  what  shall  be  required  for  the  liquidation  of  idl  demands  of 
a  commercial  nature,  including  the  dividends  on  the  Capital  Slock  and  the  interest  upon 
the  Bond  Debt  in  England. 

90.  The  effectual  aocoinplishment  of  these  objects  is  of  the  highest  importance  to  the 
future  prosperity  of  our  afiairs,  and,  in  so  for  as  respects  the  Political  branch  particularly, 
is  viewed  fay  us  with  the  utmost  solicitude  and  anxiety.  The  result  of  the  actual  accounts 
of  Revenue  and  Charge  in  the  year  1811-13,  as  advised  in  your  letter  firom  the  Financial 
Department,  dated  2ist  November  1812,  is  highlv  satbfoctory  to  us;  and  althoogh  tbe 
result  estimated  for  the  year  1812-13  in  the  same  letter,  foils  mr  short  of  that  of  the  pre- 
ceding vear,  we  trust  that  the  expectations  held  out  by  you,  that  the  actual  result  will 
not  be  less  than  a  million  sterling,  will  be  folly  realized.  We  propose  communicatiiy 
in  the  next  despatoh  our  orders  relative  to  the  branchea  of  tba  iMiao  estabUsbflMita 

II.  B  2  which 
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which  in  our  judgment  are  susceptible  of  reform,  and  to  furnish  you  with  an  accurate 
estimate  of  what  may  be  the  future  amount  of  the  advances  to  be  made  in  England  on 
account  of  the  Territorial  Charges ;  but  we  cannot  defer  impressing  most  distinctly 
upon  your  attention  the  necessity  of  the  utmost  vigilance  that  the  revenues  be  duly 
realized  and  brought  into  our  treasuries  ;  and  a$  to  the  charges,  not  only  that  an  increase 
may  by  every  possible  means  be  avoided,  but  that  every  measure,  consistent  with  the 
security  of  the  empire,  be  resorted  to  for  their  retrenchment.  The  surplus  revenue  of 
a  million  will  not  be  sufficient  to  defray  the  advances  required  in  England,  including  the 
charge  of  interest,  &c.  produced  by  the  loan  of  £2,500,000  from  the  Public  in  the  year 
1812}  it  is  therefore  perfectly  clear  to  us,  that  unless  a  reduction  of  expenditure  to  the 
amount  of  £bOOfiOO  annually  can  be  accomplished,  the  expectation  of  Parliament  as 
to  the  liquidation  of  debt,  will  not  only  be  disappointed,  but  the  recurrence  of  war  would 
be  productive  of  the  most  disastrous  consequences* 

21.  As  directly  applicable  to  the  term  *'  Surplus  Revenue,"  we  deem  it  proper  to  ob- 
serve, for  your  future  guidance,  that  the  view  of  the  surplus  produce  of  the  Territorial 
Revenues  cannot  be  reckoned  complete,  till  the  whole  amount  of  Political  Charges  in- 
curred both  in  India  and  in  England  shall  be  brought  to  account.  You  will  be  furnished 
in  due  time  with  an  account  of  the  Political  Charges  incurred  in  England ;  but  you  will 
nevertheless  continue  as  formerly  to  cause  to  be  drawn  up,  and  forwarded  to  us,  the 
Annual  Statements  of  the  Revenues  and  Chsu'ges,  showing  the  actual  result  in  India  in 
each  year;  also  Estimates  ot  succeeding  years,  accompanied  with  the  fullest  explanation 
of  the  causes  of  variations  which  shall  appear  on  the  comparison  of  the  actual  Accounts 
with  the  Estimates  for  the  year  to  which  they  relate,  or  in  the  Estimates  of  the  following 
years,  compared  with  the  actual  accounts  of  the  past. 

22.  With  respect  to  the  Commercial  Branch,  we  strictly  enjoin  your  scrupulous  atten- 
tion to  its  economy  and  management,  not  only  as  it  may  be  connected  with  the  proper 
application  and  employment  of  our  own  funds,  but  as  it  may  be  affected  by  the  enlarged 
or  general  competition  which  is  now  admitted  into  the  trade  of  India. 

23.  You  will  from  time  to  time  be  furnished  with  our  orders  upon  this  subject :  but 
we  cannot  omit  on  the  present  occasion  expressing  our  expectation,  that  all  our  servants 
shall  conduct  themselves  with  liberality  and  candour,  and  act  up  to  the  full  spirit  of  the 
Legislature ;  so  that.  If  the  traders  should  be  disappointeil  in  their  views,  they  may  have 
no  ground  for  imputing  their  dUappointments  to  any  deviation  on  our  part  from  the 
principle  upon  which  the  trade  is  open  to  them. 

24.  The  diflSculty  of  the  process  in  the  separation  of  the  accounts  at  the  winding-up 
of  tlie  expiring  period  may,  in  some  degree,  be  increased  by  our  orders  of  the  9th  April 
1813,  for  the  investment  to  be  provided  in  the  year  1814,  which  exceed  the  amount  in 
the  contemplation  of  the  Act  since  pa«sed.  The  sums  advanced  in  consequence  of  these 
orders  will  of  course  be  brought  to  account,  and  must  b^  hereafter  adjusted  with  the 
amount  of  the  advances  or  payments  made  from  ourTreasur}'  in  England,  on  account  of 
the  Territorial  or  Political  concern  ;  and  in  whatever  amount  the  advance  made  by  that 
concern  in  India  in  1814,  shall  exceed  the  payment  made  in  England,  such  excess  must 
be  debited  in  India  to  the  Commercial  branch. 

25.  Our  instnictions  for  the  provision  of  the  Investment  of  the  year  1815  will  be  for* 
warded  at  a  proper  time.  We  propose  upon  another  occasion  to  state  more  specifically, 
in  detail,  our  views  and  intentions  respecting  the  management  of  our  Commercial  affairs; 
for  the  present  we  shall  only  advert  to  our  former  ol^ervation,  that  the  description  of 
funds  which  will  be  hereafter  immediately  applicable  in  India  to  the  purposes  of  Com- 
merce, is — 

1st.  The  repayment  of  advances  made  in  England  from  our  Commercial  funds  fur  ex- 
penses chargeable  to  the  Territories^  according  to  the  amount  to  be  advised  by  us,  de- 
ducting therefrom  the  charges  of  the  Commercial  establishments,  and  all  the  Commerciul 
charges  in  India  which  may  have  been  paid  from  the  Territorial  revenues  or  the  Political 

funds 
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fiindii  in  the  same  year.    We  shall  advise  you  of  the  principle  upon  which  this  dedaction  N 

18  to  be  made.  ' 

2(lly.  The  produce  of  the  sale  of  exports  of  goods  and  merchandize  consigned  directly  Extnct 
to  our  Commercial  Boards,  with  any  other  fund  strictly  of  a  Commercial  nature  that  frgm  qq 
may  come  into  the  possession  of  those  Boards,  you  will  receive  our  instructions  as  to  the  rectors  t 
detailed  application  of  those  funds  in  the  purchase  of  Investments  in  India;  also  as  to  vemor-C 
the  amount  to  be  remitted  to  China  for  the  purchase  of  Investments  there.  6  Sept. 

26.  It  is  necessary  to  draw  your  particular  attention  to  the  money  which  may  remain 
in  the  Indian  treasuries,  in  consequence  of  the  loans  having  been  raised  upon  terms 
under  which  the  holders  of  public  securities  arc  entitled,  at  their  option,  to  demand  the 
payment  of  the  interest  falling  due  half-yearly  in  bills  upon  us  at  a  s|)ecific  rate  of  ex- 
change. The  uncertainty  of  the  amount  to  which,  from  various  causes,  the  exercise  of 
this  option  may  be  carried,  renders  it  extremely  difficult  and  almost  impracticable  to 
establish  any  plan  of  remittance  upon  a  regular  principle ;  this  money  originating  in, 
and  proceeding  from,  an  appropriation  of  Territorial  revenue,  is  to  be  considered  strictly 
of  a  Political  nature,  and  as  a  species  of  deposit  in  your  treasury  for  the  purposes  of  re- 
mittance to  England  for  the  payment  of  the  bills,  which  are  as  strictly  a  Political  demand 
upon  our  home  treasury.  With  this  view,  when  the  payment  of  the  half-yearly  interest 
upon  the  debt  is  demanded  in  bills  upon  us,  you  will  immediately  upon  the  issue  of  tho^e 
bills  uniformly  set  apart  a  sum  equal  to  their  amount,  in  order  to  its  being  remitted  to 
us  for  the  supply  of  our  treasury  at  home  :  for  notwithstanding  the  provision  in  the  58th 
section  of  the  Act  for  the  protection  of  our  Commercial  funds  in  England  from  the  eui* 
barrassment  which  would  be  occasioned  if  those  bills  fell  in  course  of  payment  without 
the  remittance  of  funds  from  India  to  meet  them,  it  is  of  essential  moment  that  every 

eracticable  measure  be  resorted  to,  in  order  that  a  due  supply  may  be  thrown  into  our 
ome  treasury.  And  here  we  would  strongly  express  the  anxiety  we  feel,  that  our 
financial  system  may  he  brought  to  that  state  of  arrangement,  that  application  to  Parlia- 
ment for  pecimiary  assistance  may  in  no  case  be  requisite,  except  upon  extraordinary 
occasions,  arising  from  Political  or  other  contingencies,  which  no  human  foresight  or 
management  could  provide  against. 

27*  Having  laid  down  as  a  general  principle,  that  in  our  judgment  the  money  which  is 
now  the  obiect  of  remark,  is  purely  Political  in  its  nature,  we  have  further  to  add,  that 
the  disposal  of  it  in  the  way  of  remittance  is  to  be  regulated  according  to  a  plan,  the 
general  outline  of  which  we  now  procee<l  to  communicate : — 

ist.  In  advances  to  the  Public  Service,  repayable  by  His  Majesty's  Government  in 
England.  This  being  a  mode  of  remittance  advantageous  both  to  the  Government  and 
to  the  Company,  you  will  avail  yourselves  of  it  to  the  utmost  extent  of  the  demands 
which  may  arise,  taking  measures  that  the  advances  in  cash  made  by  you  be  regularly 
vouched  ;  also  that  the  account  of  every  expenditure  chargeable  either  in  supply  of  stores, 
&c.  or  in  disbursements  on  account  of  Government,  be  drawn  up  with  the  utmost  pre* 
cisioo.  and  transmitted  to  us,  signed  by  a  responsible  officer.  Measures  are  in  concert 
with  His  Majesty's  Government  for  a  definitive  arrangement  of  this  subject,  which  will 
be  hereafter  communicated  to  you  :  but  you  will  for  the  present  follow  the  instructions 
which  are  now  given,  and  charge  the  advances  and  supplies  in  the  current  coin  of  the 
Presidency  and  Settlement  where  they  are  made. 

28.  2dly.  The  second  mode  of  remittance  that  has  been  suggested  to  us,  is  through  the 
chaimel  of  private  merchants  or  individuals,  and  this  in  two  ways  : 

First,  In  the  receipt  of  monies  from  such  merchants  or  individuals,  into  our  treasury 
in  England,  for  bills  u|>on  our  governments  in  India. 

Secondly,  In  advances  by  our  governments  in  India  to  such  merchants  or  individuals 
as  may  require  them,  for  bills  on  their  agents  in  England,  to  be  ofiered  upon  the  positive 
consideration  that  the  amount  ailvanced  is  to  be  employed  in  the  purchase  of  goods  and 
merchandize  in  India,  to  be  consigned  to  some  port  of  the  United  Kingdom. 

29.  Having 
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29.  Having  thus  escpbf  m4  the  general  outline  of  the  plan  at  present  in  our  eontem- 
plation^  as  applicable  to  this  remittance,  we  have  only  to  add,  that  we  are  fiillj  aware, 
that  no  less  uncertainty  attaches  to  the  extent  to  which  the  plan  itself  may  operate,  than 
to  the  amount  of  the  rand  for  which  its  operation  may  l>e  required.  We  must  be  go* 
vemed  by  circumstances  as  they  occur,  and  shall  fumisfa  you  with  our  instructions  from 
time  to  time.  For  the  present  you  will  proceed  in  making  advances  to  the  Public  Ser- 
vice as  first  directed,  and  in  making  trial  of  the  proposition  as  to  advances  in  cash  to 
private  merchants  and  individuals,  upon  the  principle  now  laid  down,  taking  every  pos* 
sible  care  that  no  loss  be  incurred  in  the  rate  of  exchange,  or  by  the  tenour  at  which  the 
bills  shall  be  drawn ;  and  especially  guarding  that  substantial  security  be  taken  from  the 
individuals  to  whom  the  advances  may  be  made,  either  by  the  consignment  of  the  goods 
to  the  port  of  London  to  be  deposited  in  our  warehouses,  or  by  such  other  securities  as 
you  may  deem  sufficient.  You  will  likewise,  as  a  security  against  risk,  require  that  the 
consignments  shall  be  insured,  and  the  policies  placed  in  your  hands,  till  advice  shaU  be 
received  of  the  payment  of  the  bills. 

30.  You  will  take  into  early  consideration  the  manner  in  which  this  meamre  should 
be  announced  to  the  Public,  with  a  view  to  the  general  accommodation,  and  for  the  pur- 
pose of  your  being  apprized  in  time  of  the  extent  of  the  applications  that  may  be  made ; 
for,  if  the  amount  in  which  the  private  merchants  shall  be  disposed  to  avail  themselves 
of  this  mode  of  accommodation  shall  fall  short  of  the  sum  required  to  be  remitted,  after 
the  advances  shall  have  been  made  to  the  Public  Service,  and  the  bills  drawn  by  us  shall 
have  been  paid,  the  amount  of  the  remittance  must  be  absolutely  and  fully  carried  into 
effect,  to  the  extent  that  bills  may  have  been  drawn  upon  us  for  the  interest  on  the 
debts ;  and  you  must  therefore,  as  a  dernier  resort,  have  recourse  to  the  measure  of  fat' 
tber  advances  to  our  Commercial  department,  for  the  purchase  of  goods  for  consign- 
ment to  us,  to  the  amount  of  the  deficiency  which  shall  be  found  to  exist,  in  conse- 
queoee  of  the  fiiilure  of  demand  by  the  parties  as  now  adverted  to,  unless  the  situation  of 
the  money  market  in  India  shall  render  it  safe  or  eligible  to  make  an  occasional  consign- 
ment of  bullion. 

31.  You  will  of  course  regulate  the  remittance  from  year  to  year,  as  far  as  possible, 
bv  the  amount  which  shall  be  required.  If  in  any  year  it  should  occur,  that  remittances 
snail  have  been  granted  to  individuals  in  excess  of  that  amount,  you  will  in  such  case 
make  a  proportionau:  reduction  in  the  next  year. 

32.  The  amount  for  which  remittance  will  be  required,  must  ever  be  liable  to  great 
fluctuation,  principally  from  the  course  of  exchange,  and  the  demand  that  shall  exist  for 
cash  at  our  Presidencies. 
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OUTLINE  of  a  Plan  for  keeping  the  Books  and  Accounts  of  the  several  Presidencies  in 
India,  in  conformity  with  the  directions  of  the  Act  of  the  53d  of  His  present  Majesty, 
cap.  155^  sect.  64.---(Referred  to  in  the  preceding  Extract,  para.  12.) 

Ths  General  Books  which,  as  the  title  imports,  exhibit  the  particulars  of  the  pecuniary 
affiiirs  of  the  Governments  in  all  their  branches,  to  be  continued  so  fiir  as  regards  the 
details  of  the  Territorial  and  Political  transactions  of  the  Company.  The  commercial 
concerns  to  be  entered  on  those  books  only  in  abstract. 

A  set  of  books  to  be  opened,  entitled  ''  The  Journal  and  Ledger  of  the  Commercial 
Concerns  of  Uie  East-India  Company/'  in  which  every  transaction  relative  to  those  con- 
cerns is  to  be  entered  in  detail. 

The  General  Journal  and  Ledger  will  contain  the  detail  of  all  the  accounts  relative  to 
the  following  departments  of  the  service : 

isl.  The  General  DefMurtment,  comprehending  all  matters  relatiye  to  the  Political 

concerns 
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coDcero*  of  the  Compauy»  the  Miot  and  Potl'Ofllce  reveouei  and  expenses,  and  the  other          Nc 
offices  classed  under  this  department  in  the  book  of  civil  establishments ;  except  the  - 

establishments  of  the  Supreme  Court,  the  Justices  of  Peace  and  Coronerj  which  more  fa 

properly  (all  under  the  Judicial  Department;  and  the  Nizamut,  and  other  stipends  and  ^  ' 

allowances,  which  are  charges  upon  the  revenues,  and  should  come  under  the  Revenue  ^  ' 
Department    In  regard  to  the  stipends  to  the  Kinf,  &c.  at  Delhi,  these  are  at  present  ^ 
charged  against  the  revenues,  although  in  the  book  of  establishments  they  stana  under  ^ 
the  general  branch. 

3d.  The  Judicial  Department,  including  the  Supreme  Court,  be  as  above. 

3d.  The  Revenue  Department,  including  the  Stipends,  8cc.  as  above,  and  Customs ; 
under  this  depanmeat  the  salt  and  opium  may  also  be  included,  as  there  does  not  appear 
to  be  any  cedent  reason  aninst  re-transferring  the  management  of  these  articles  to  the 
Board  of  Revenue ;  on  this  point,  however,  the  opinion  of  the  Governor  General  in 
Council  should  be  taken. 

4th.  The  Marine  Department  The  foregoing  comprise  the  civil  branches  of  the  ser- 
viee,  inclnded  vnder  the  Territorial  and  P<rfiticid  concerns. 

The  Milltarv  Department  is  a  separate  head  comprehended  in  those  concerns  ;  hot  it 
is  not  intended  that  the  military  disbursements  should  appear  in  detail  on  the  general 
books ;  these  may  continue  under  their  present  form  and  mode. 

The  General  Journal  and  Ledger  should  contain  a  head  of  Commereiat  Departmenif 
under  which  all  receipts  and  advances  from,  to,  or  on  account  of  that  department,  are  to 
be  entered. 

The  Commercial  Journal  and  Ledger^should  in  like  manner  contain  a  head  of  OmMral 
BoakSf  showing  the  corresponding  debits  and  credits  of  the  Territorial  and  PoUtfeal 
concerns. 

The  Aceounts  of  Receipts  and  Disbursements  annually  sent  lo  Europe  should  be 
framed  on  similar  principleis  in  sneh  a  manner  as  to  show  the  distinction  between  the 
Terriioriml  and  PMical  and  the  Commercial  transactions  of  the  Government  in  the  two 
branches. 

The  Quick  Stock  Accounts  to  be  framed  on  the  same  principles.  One  statement  as 
at  present  mav  contain  the  whole  of  the  debts  and  assets,  although  to  be  divided  under 
the  two  branches. 

In  the  first  place,  the  balance  of  property  of  eveij  description  remaining  on  the  10th 
or  30th  April  1814,  in  every  department  under  the  Government,  is  to  be  stated  in  detail 
dbtinctly  and  separately,  under  the  two  heads  of  Territorial  and  Political  and  Coomct- 
cial ;  the  Quarterly  Accounts  thereafter  will  of  course  be  framed  on  the  same  principles. 

The  Dead  Stock  Accounts  to  he  framed  in  the  same  manner. 

Tlie  foregoing  observations  are  more  particularly  applicable  to  the  Accounts  of  Bengal ; 
but  the  same  principles  are  to  be  attended  to  at  the  other  Presidencies,  as  far  as  circum- 
stances will  aamit ;  it  being  distinctly  understood,  that  one  uniform  system,  both  in  prin- 
ciple  and  detail,  is  to  govern  the  method  of  keeping  the  Accounts  of  all  the  Presi- 
dencies. 

For  this  purpose,  it  is  extremely  desirable  that  the  mode  of  bringing  the  Aceonnl  on 
the  Bengal  General  Books,  the  Revenues  of  the  Provinces  and  the  Customs,  should  be 
followed  at  Madras  and  Bombay ;  to  effect  which,  it  will  be  necessarv  to  forward  from 
Bengal  to  the  other  Presidencies,  copies  of  those  parts  of  the  General  Books  which  relale 
to  the  Revenues  and  Customs.  Any  further  directions  which  may  be  requisite  to  pro- 
duce a  conformity  in  the  Books  of  the  two  Presidencies  with  those  of  Bengal,  in  other 
articles,  may  alto  be  supplied  from  the  latter. 

\^liatever  instructtons  may  be  necessary  regarding  the  method  of  keeping  the  Acoouts 
at  Prince  of  Wales'  Island  and  Fort  Marlborough,  upon  the  plan  above  sketched  out, 
will  be  furnished  from  Bengal. 

East-Indb  House,  August  1813. 
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PLAN  for  keeping  and  arranging  the  Books  of  Account  of  the  East-India  Company  in 
England,  that  the  said  Books  shall  contain  and  exhibit  the  Accounts  of  the  Territorial 
and  Political  Departments  separately  and  distinctly  from  such  as  appertain  to,  or  are 
connected  with,  the  Commercial  Branch  of  their  Affairs ;  submitted  by  the  Court  of 
Directors  of  the  said  Company  to  the  Board  of  Commissioners  for  the  Affairs  of  India, 
for  their  approbation,  in  conformity  to  the  Provisions  of  the  Act  of  the  53d  of  the 
King,  cap.  155,  sec.  54 ;  together  with  the  Alterations,  Amendments  and  Additions 
made  by  the  said  Board,  in  the  manner  also  provided  in  the  said  Act. 


Plan, 
At  originaUy  submitted  by  The  Court 


Classification  and  Allotment  of  Charges. 
Territorial  and  Political  Charges* 

Political  Charges  General, 

Commissioners  for  the  Affairs  of  India. 
Raising  of  recruits  and  cadets. 
Tradesmen's  bills  for  repairs  of  the  hcuse, 
coals,  caudles,  house  expenses  j  one-half. 

Law  charges :  one-half. 

Packets  overland. 

Military  fund. 

Annuitants  and  pensioners ;  all  granted 
for  political  services. 

Directors'  gratuities ;  one-half 

Salaries  and  gratuities  to  the  officers  of 
the  house. 

Secretary's  office;  two-thirds. 

Treasury;  one-fourth. 

Accountant's  office ;  one-fourth. 

Examiner's  office ;  the  whole. 

Auditor's  office  ;  ditto. 

Freight  office ;  one-fourth. 

Historiographer ;  the  whole. 
Librarian ;  ditto. 
Book  office ;  one-half. 
Counsellor;  ditto. 
Solicitor;  ditto. 

Paymaster  of  seamen's  wages ;  one-fourth. 

Shipping;  ditto. 

Military  stores ;  the  whole. 
Miliury  fiind ;  ditto. 
Door-keepers;  two-thirds. 


Alterations,  Amendments,  and  Additions, 
By  the  Board  of  CJommissioners. 


Law  Charges. — ^The  expense  incurred  un- 
der this  head,  whether  for  actions  at  law  or 
otherwise,  relating  to  the  Political  Depart- 
ment, to  ht  distinctly  and  separately  brought 
to  account. 


Freight  office  to  be  wholly  chargeable  to 
the  Commercial  Department. 


Paymaster  of  seamen*s  wages  to  be  wholly 
chargeable  to  the  Commercial  Department. 

Shipping,         ditto,         ditto. 
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At  origioall J  submitted  bf  the  Court. 


Political  Charges  General — continued. 
Hilitary  Secretary ;  the  whole. 
Aisistant;  ditto. 
Extra  clerkR ;  two-third». 
Fire-lighters  and  porters  ;  one-half. 
Military  officers  and  soldiers;  sundries  for 
provision  on  the  outward  voyage  to  India. 

East-India  volunteer  regiments. 


Sundries  for  passage  money  to  India. 

Company's  stud. 

Subscriptions  to  charities  and  on  public 
occasions ;  one-half. 

Clerks  in  the  house,  for  extra  attendance; 
in  the  same  proportion  as  the  salaries. 

Military  Seminary;  the  whole  except  the 
building. 

East-India  College ;  the  whole  except 
the  building. 


Examining  military  stores. 

Ac^ustment  of  Indian  accounts,  and  pay- 
ments on  account  of  India. 
Money  advanced  per  order  of  the  Secret 


ALTXRATioys,  Amendments,  and  Additions^ 
Bj  tlie  Board  ci  Commissioncit. 


Bengal  Orphan  Society. 

Commissioners  for  adjudicating  Carnatic 
debts. 

Dep^t  at  the  Isle  of  Wight. 

Stationery  for  home  use  ;  one-half. 

Persian  embassy  and  subsidy. 

Fees  on  brevet  commissions. 

Madras  Military  Fund. 

Batta  to  King's  naval  officers  serving  in 
India. 

Taxes  for  the  house ;  one-half. 

Prisoners  of  war. 

PeuMoge  of  Military  to  India^  including 
'!u>nnage  occupied  by  the  Troops. 


The  expense  of  the  volunteer  regiments 
to  be  equally  divided  between  the  Political 
and  the  Commercial  Departments. 

Admitted^  as  far  as  relates  to  the  Political 
service. 


East-India  College. — The  expense  to  be 
charged  to  the  Commercial  Department,  in 
the  proportion  the  number  of  ser%  ants  of  that 
Department  bears  to  that  of  the  Political  De- 
partment on  the  Indian  establishments. 

Approved,  so  far  as  may  relate  to  the  Po- 
litical Department. 


Approved— but  the  Board  refjuire  an  ac- 
count to  be  annually  laid  before  them,  at 
the  commencement  of  the  season,  of  the 
rate  proposed  to  be  charged  for  the  passage 
of  each  officer  and  soldier  to  India,  showing 
the  several  items  of  which  that  rate  is  com- 
posed ;  also  an  account  showing  the  num- 
ber of  military  actually  conveyed  to  India  in 
the  Compan/s  ships  in  each  season,  with 
the  charge  on  account  thereof:  distinguish- 
ing His  Majesty's  from  the  Company's 
II.  C 
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Plan, 

As  originally  tubmitted  bj  The  Court. 


Political  Freight  and  Demcrage. 

Deojorage  previous  to  leaving  England, 
where  the  same  has  been  incurred  by  wait- 
ing for  troops  or  stores  belonging  to  Go- 
ernroent. 


Passage  of  troops;  Charter-party  pas- 
sengers. 
I^eight  of  tonnage  allowed ;  ditto. 
Victualling,  ditto. 


Amount  of  freight  paid  by  the  Company, 
for  tonnage  reserved  for  the  accommodation 
of  troops. 


Amoant  of  freight  paid  by  the  Company, 
in  coDseqoeiice  of  the  ship  being  employed 
as  a  packet  or  carteL 


Alterations,  Amendments,  and  Additions, 
By  the  BoBrd  of  CommiBsUmers. 


troops ;  distinguishing  likewise  officers  and 
privates. 

The  Board  approve,  as  a  general  princi- 
ple, of  the  Commercial  Department  being 
reimbursed  every  expense  bonajide  and  ac- 
tually incurred  by  the  provision  of  tonnage 
for  the  conveyance  of  troops  or  stores  to  In- 
dia ;  but  considering  the  charge  in  question 
to  be  immediately  applicable  to  or  con- 
nected with  the  Company's  Political  go- 
vernment, they  think  proper  to  direct  that 
arrangements  be  made  to  avoid,  as  &r  as 
practicable,  this  charge.  As  to  the  em- 
barkation of  His  Majesty's  troops  for  the 
Company's  service,  that  the  Departments  of 
Government  give  timely  notice  to  the  Court 
of  Directors  of  the  number  of  troops  in- 
tended to  be  sent  to  India  in  each  season ; 
and  that  the  Court  in  due  time  apprize  those 
Departments  of  the  periods  after  which  the 
ships  would  be  subject  to  the  charge  of  de- 
morage.  With  respect  to  the  Company's 
own  troops,  it  is  presumed  to  be  perfectly 
within  the  power  of  the  Court  to  prevent 
the  necessity  of  incurring  the  charge. 

Admitted ;  but  an  account  to  be  annually 
laid  before  the  Board,  showing  distinctly 
the  expense  incurred  on  these  accounts; 
also  the  number  and  description  of  Charter- 
party  Passengers,  with  the  rate  of  charge 
for  each,  under  their  respective  heads. 

According  to  the  general  principle  al- 
ready admitted,  expense  actually  incurred 
by  the  Commercial  Department  is  to  be  re- 
paid : — As  to  tonnage  expressly  reserved 
for,  and  occupied  by  troops  there  can  be  no 
question ;  but  the  rate  of  the  freight  must 
be  annually  reported  to  the  Board,  as  before 
required.  As  to  tonnage  reserved,  but  not 
occupied  in  consequence  of  the  embarkation 
being  countermanded,  the  Board  cannot 
admit  the  charge,  unless  it  shall  be  made  to 
appear  that  a  positive  loss  or  expense  has 
been  incurred  by  the  Commercial  Depart- 
ment ;  and  that  it  was  found  necessary  to 
occupy  extra  tonnage,  or  to  charter  more 
ships  in  consequence  of  the  reserve  for  the 
conveyance  of  troops. 

Admitted ;  with  the  understanding  that 
the  proposition  has  no  reference  to  des- 
patches 
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II 


PLAWt 

Af  origtMlly  nibiiiitrcd  bj  Tbt  Court. 


Political  Freighi  and  Demarage  (coDtiDued.) 


Deiiiora^c  for  time  employed  in  public 
«ervice,  or  in  carrying  troops  or  stores  from 
one  port  to  another  in  India ;  and 

Freight  paid  for  tonnage  of  troops,  mili- 
Ury  stores,  &c.  from  one  port  to  another  in 
India. 


Alterations,  AMsyDMBNTs,  and  Additions, 
By  the  Baudot  Commiationen. 


Freight  of  Stores  consigned  to  St.  He« 
lena.  Demorage  for  deviation  to  St.  He- 
lena, and  for  detention  there  delivering 
stores,  outward  bound. 


Freight  on  Government  stores. 


Iniere$i  on  the  Debts  of  the  Nabob  o/Arcoi. 


fatcbes  or  letters  forwarded  to  or  fro 
ndia,  by  the  Company's  ships  in  the  i      eii 
course. 

Admitted ;  provided  the  Commercial  De- 
partment actually  incurs  expense  or  loss  by 
the  ships  being  detained  or  employed  for 
the  purposes  now  stated,  but  not  otherwise. 
If  ships  are  proceeding  from  one  port  to 
another  in  India,  unoccupied  by  merchan- 
dize, and  no  extraordinary  freight  or  de- 
I  roorage  is  paid  to  the  ownen$  in  consequence 
of  the  conveyance  of  troops  or  stores,  op 
charge  should  be  borne  by  the  Political  De- 
partment, except  for  the  victualling  the 
troops  or  shipping  the  stores,  according  to 
long-accustomed  usage. 

At  a  rate  to  be  reported  to  the  Board 
from  year  to  year.  If  the  Company  have 
dealings  at  St.  Helena  in  the  export  of  goods 
for  sale,  a  proportion  of  thedemorage  should 
be  charged  to  the  Commerce.  Positive 
orders  should  be  given  to  the  government 
of  St.  Helena  to  adopt  every  measure  to 
prevent  a  longer  detention  of  the  ship  at 
the  island  than  absolutely  requisite  for  the 
delivery  of  the  stores. 

The  freight  on  Government  stores  being 
repavable  by  His  Majesty's  Government  in 
England,  cannot  be  classed  with  the  head  of 
Political  Freight  and  Demorage,  which 
forms  a  part  of  the  Territorial  Charge  to  be 
repaid  in  India.  A  diiKsussion  having  taken 
place  with  the  right  honourable  the  Secre- 
tary of  State  for  the  War  Department,  re- 
specting the  conveyance  of  troops  and  stores 
for  Government  on  the  Company's  ships, 
and  the  general  principle  admitted  that  pre- 
ference should  be  given  to  these  ships  over 
those  of  private  individuals,  provided  the 
charge  is  equally  reasonable;  it  will  rest 
with  the  Court  to  adopt  the  requisite  mea- 
sures with  the  public  offices,  in  order  to  ae* 
complish  a  definitive  arrangement  on  this 
subject 

Admitted  to  be  Political ;  but  the  Board 
desire  to  be  furnished  with  an  account  of 
the  actual  amount  of  the  Funds  for  this  pur- 
pose, arising  either  from  annual  receipts 
from  the  Carnatic  revenue,  or  the  interest 
upon  the  amount  of  them :  also  the  sj>ecific 
II.  C  3  application 


J 


API 


o»  J 


U  M,t 


11. 

Appbndix, 

No.  1. 

Pha  for  keeping 
and  arranging  the 
Booki  of  Account 
of  the  East-India 
Conpany*  in  Eng- 
bad,  Ac 


12         APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 


Plak, 
As  originally  tubmittad  bj  The  Court. 


Alterations,  Amendments,  and  Additions, 
By  the  Board  of  Ck>mmissionen. 


Pay  to  Military  Officers  on  Furlough  and 

Hetiretnentm 


Pay  Office  General  for  recruiting  Kifig's 
Regiments  serving  in  India. 


Interest  on  the  Loan  of  £2,b00fi00  from 
the  PubliCf  and  Sinking  Fund. 

Expenses  of  St.  Helena^  payable  in  England. 


Expenses  of  Prince  of  fFaleiT  Island^  pay- 

able  in  England. 


Expenses  of  Beneoolen^  ditto. 


Military  and  Oarrison  Store%  to  he  exported. 
Cost. 

Freight  on  ditto. 
Interett. 
Charges. 


application  of  the  same  in  India  and  Eng- 
land, whether  in  liquidation  of  charges  in- 
curred  by  the  Commissioners,  or  in  pay- 
ment of  the  principal  or  interest  of  the 
claims  already  adjudicated  by  the  said  Com- 
missioners, made  up  to  the  latest  period 
practicable ;  also  that  an  account  of  a  si- 
milar description  be  furnished  annually. 

Approved ;  but  a  detailed  statement  of 
the  payments  on  this  account  to  be  annually 
laid  before  the  Board. 

The  repayment  of  this  disbursement  to 
the  Commercial  Department  in  India  de- 
pending on  the  actual  advance  of  the  money 
by  the  Company's  treasury  in  England,  an 
arrangement  must  be  made  with  the  office 
of  His  Majesty's  Paymaster-General,  re- 
specting the  periods  of  payment,  so  as  that 
the  demands  of  that  office  may  be  regularly 
brought  forward  and  liquidated  within  the 
Company's  official  year  of  account. 

This  payment  should  be  regularly  brought 
to  account,  distinguishing  interest  and 
sinking  fund. 

Approved.  The  revenues  at  present  ex- 
isting, with  whatever  new  duties  may  be 
levied,  to  be  applicable  to  the  expenses. 
The  correspondence  relating  to  the  affiiirs 
of  this  island  to  be  hereafter  submitted  to 
the  consideration  of  the  Board  of  Commis- 
sioners, in  like  manner  with  that  relating 
to  the  other  political  concerns  of  the  Com- 
pany. 

An  adjustment  must  be  made  of  the  ex- 
penses of  the  island  ;  and  such  part  as  may 
appear  to  be  of  a  commercial  nature,  car- 
ried to  account  accordingly. 

An  adjustment  to  be  likewise  made  of  the 
expenses  of  this  settlement;  the  Military 
establishment,  after  de<iucting  the  revenues, 
to  be  charged  to  the  Political  Department, 
and  the  Civil  Establishment  to  the  Com- 
mercial. 

Marine  or  naval  stores  for  the  Company^s 
marine  establishments  are  supposed  to  be 
comprized  with  the  military  and  garrison 
stores.  The  Board  rely  that  the  utmost 
attention  be  paid,  that  the  indents  from 
India  for  stores  be  limited  to  the  annual 

demands 
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Plan, 

At  origioaUy  tubmitted  bf  the  Court. 


Alterations,  Ambndmbnti,  tnd  Additions* 

By  the  Board  of  Commiiiiotiers. 


(l^roands  of  the  service,  as  far  as  prudent 
aud  practicable,  so  that  expense  be  not 
incurred  by  the  mere  accumulation  in  the 
arsenals.  Economy  in  the  purchase  is 
evidently  an  essential  point  of  attention. 
The  freight  will  be  charged  at  the  rate 
charged  on  the  Company^  staple  exports, 
or  in  an  equitable  proportion,  according  to 
the  articles.  The  interest  on  the  actual 
outlay  of  the  money,  and  the  rate  of  the 
charges  on  the  invoices,  similar  to  that  on 
the  Company's  exports. 


IL 

Appi^ndix« 
No.l. 

Plan  for  keeping 
and  arranging  the 
Books  of  Account 
of  the  East-India 
Company,  in  Eng- 
land, &c. 


SuooBSTiONS  by  the  Court, 

In  regard  to  the  Prepanukm  oi  Aoeountt  under 
The  New  Charter. 


].  It  is  submitted,  that  the  profit  and  loss 
accounts  be  made  up  in  the  respective  sales 
as  heretofore;  tiiat  the  profit  which  shall  be 
apparent  in  the  March  and  September  sales 
1814,  shall  be  the  funds  whereout  the  divi- 
dends due  in  July  1815  and  January  1816 
shall  be  paid.  The  same  system  to  be  ob- 
served in  each  subsequent  year,  so  that  the 
dividends  shall  be  payable  out  of  the  profits 
arising  in  the  preceding  year. 


2.  That  the  political  payments  which  shall 
be  made  in  England  in  the  year  30th  April 
1814to30th  April  1815,  added  to  the  amount 
of  exports  in  the  year  1814-15,  he  considered 
as  constituting  the  funds  which  will  be  ap- 
plicable to  the  provision  of  cargoes  to  re- 
turn to  England  in  the  year  1816. 


RxMARKS,  Alterations,  Ambndmxnts, 

and  Additions, 

By  the  Board  ci  Commiarionen. 


As  the  appropriation  of  the  profits  of  the 
year,  in  the  manner  suggested  by  the  Court, 
appears  to  be  the  only  practicable  mode  by 
which  the  directions  of  the  Act  can  be  car- 
ried into  operation,  the  Board  approve  the 
same,  premising  that  the  dividends  on  the 
capital  stock  due  in  July  1814  and  January 
1815,  will  he  paid  from  funds  arising  from 
profits  in  the  sales  of  March  and  September 
1813 ;  but  they  think  proper  to  call  the  at- 
tention of  the  Court  to  the  necessity  of 
giving  directions,  that  the  accounts  which 
must  be  required,  according  to  the  57th 
and  58th  sections  of  the  Act  of  the  53d  of 
the  King,  be  annually  prepared  with  every 
degree  of  precision,  in  order  to  show  the 
sufficiency  or  otherwise  of  the  funds  for  the 
purposes  therein  specified. 

Approved ;  as  the  suggestion  appears  to 
be  in  conformity  to  the  Tetter  and  spirit  of 
the  50th  section  of  the  Act,  so  far  as  re- 
spects the  year  which  is  specified.  The 
commencement  of  the  new  system  is  pre- 
scribed to  be  the  10th  April  1814,  both  for 
India  and  England.  The  process  in  the 
first  year  must  therefore  necessarily  be  on 
estimate,  and  adjustments  must  afterwards 
be  made  of  the  advances  and  payments  in 
the  Commercial  Department,  in  the  man- 
ner provided  for  in  the  same  section. 

The 
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SuooBSTioNs  by  the  Court, 

In  regard  to  the  Prepftntion  of  Acoountt  under 
The  New  Charter. 


3.  That  the  general  stock  account  of  the 
Company,  called  Stock  per  Computation, 
which  has  been  heretofore  made  up  to  the 
1st  March  in  each  year,  shall  In  future  be 
made  up  to  the  1st  Mav,  and  that  the 
home  accounts^  as  well  as  the  quick 
stock  accounts  of  the  several  Presidencies 
of  India,  do  distinctly  exhibit  the  state- 
ment of  Territorial  debts  and  assets,  con- 
tradistinguished from  Commercial  debts 
and  assets ;  and  also  that  the  annual  ac- 
count, which  in  virtue  of  Acts  of  Parlia- 
ment now  in  force  is  directed  to  be  made 
up  to  the  1st  March  in  each  year,  be  in 
future  made  up  to  the  1st  May.  To  effect 
this  alteration,  a  new  Parliamentary  enact- 
ment will  become  necessary* 

4.  That  an  account  be  opened  in  the 
ledger  under  the  head  of  ''  Territorial  Ac* 
count,"  which  will  contain  on  the  debit 
side  the  amount  of  all  payments  made  in 
England  on  that  account  ;  and  on  the 
credit  side  the  payment  by  India  of  these 
advances,  either  by  issues  to  the  Commercial 
Boards  in  India,  or  by  any  other  means. 


Remarks,  Alterations,    Amendments, 

and  Additions, 

By  the  Board  of  CJommiasioners. 


The  Act  of  the  54tb  of  the  King,  cap* 
36,  sec.  55,  provides  for  the  alteration  of 
the  period  of  making  up  the  accounts.  The 
distinct  exhibition  of  Territorial  debts  and 
asseu«  contradistinguished  from  Commer- 
cial debts  and  assets,  as  now  proposed,  is 
fully  approved ;  and  the  Board  are  very 
desirous  that  instructions  be  sent  to  the 
Indian  Governments  to  give  the  most 
positive  directions  to  the  Departments  of 
Account,  relating  to  the  transmission  of 
documents  required  for  the  preparation  of 
Accounts  in  England,  so  that  they  may  be 
presented  to  Parliament  within  the  time 
required  by  the  Act. 


Approved ;  on  the  assumption  that  it  is 
combined  with  such  arrangements  of  detail, 
as  shall  enable  the  Company  from  time  to 
time  to  furnish  such  distinct  accounts  re- 
lating to  the  several  branches  of  the  Politi- 
cal Department,  both  as  to  debts  and 
assets,  and  receipt  and  expenditure,  as  are 
or  may  be  required  by  Parliament,  or  called 
for  by  the  Board.  It  being  understood, 
that  the  account  of  the  payments  in  Eng- 
land for  Territorial  charges  to  be  repaid  in 
India,  according  to  the  provision  of  the  54th 
section  of  the  Act  of  the  53d,  will  be  drawn 
up  or  calculated  from  the  debit  side  of  this 
general  head ;  and  as  the  rate  of  exchange 
at  which  the  payment  in  sterling  shall  be 
converted  into  Indian  currency  is  not 
provided  for  in  the  said  Act,  the  Board 
deem  it  eligible  and  proper  to  determine, 
that  the  exchange  shall  be  at  the  same 
rates  which  have  obtained  and  been  sanc- 
tioned by  the  usage  of  Parliament,  as  well 
in  fixing  of  salaries,  and  in  the  settlement 
of  accounts  between  the  Public  and  the 
Company,  as  in  the  accounts  which  have 
annually  been  presented  to  or  brought  to 
the  view  of  Parliament  for  a  long  series  of 
years,  viz. 

2$.  the  current  rupee,  calculated  at  six- 
teen per  cent,  less  than  the  Sicca  rupee. 


8f .  the  Pagoda. 

2s.  3d.  the  Bombay  rupee 


The 
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SuooBSTioirs  by  the  Court, 

In  regtrd  to  the  Prepttfmtkm  of  Accounti  under 
The  New  Charter. 


6.  That  an  account  be  opened  under  tbe 
bead  of  Bills  of  Exchange  drawn  from 
India  on  account  of  the  interest  of  Indian 
debt;  Ibe  debit  side  to  exhibit  the  amount 
of  payments  made  in  England  by  the  Com* 
paov,  in  each  year,  on  such  account.  The 
creait  side  to  exhibit,  1st.  The  amount  of 
monies  that  may  be  received  in  England  in 
repayment  of  advances  made  in  India  on 
account  of  His  Majesty's  government. — 
3dly.  The  amount  of  nionies  that  may  be 
received  in  England  for  bills  to  be  drawn 
on  India. — 3<ily.  The  amounts  of  bills  of 
exchange  drawn  in  the  Company's  favour 
for  advances  made  to  individuals  in  India. — 
4thly.  For  advances  made  in  India  to  the 
Company's  commercial  servants,  for  invest- 
ment to  be  specifically  provided  in  India 
from  tlie  funds,  to  the  amount  which  Eng- 
land shall  be  drawn  upon  for  the  payment 
of  the  interest  on  the  Indian  debt. 


RiMAaxs,  ALTsaATioirs,  Amiitdicints, 

and  Additions, 

By  Che  Boeid  of  CowmJtiionerfc 


I 


The  Board  fully  approve  the  keeping  the 
transactions  to  which  this  head  of  account 
applies,  entirely  distinct  and  separate  from 
that  of  the  general  Territorial  account.  The 
manner  of  debiting  the  paymentsin  England 
under  this  head,  as  now  proposed,  is  cor- 
rect.   The  formation  of  the  credit  side,  by 
bringing  to  account  the  remittances  through 
the  four  modes  which  are  pointed  out,  calls 
for  no  further  remark  as  to  the  three  firsts 
than  as  it  may  relate  to  the  uncertainty  of 
their  amount  respectively^  from  being  ex- 
posed to  contingencies  as  to  the  advances  to 
the  Public  Service,  and  being  experimental 
as  to  (he  transactions  with  Individuals.    As 
to  the  fourth  mode^  or  the  remittance  to 
be  made  through  tbe  channel  of  the  Com- 
pany's Commerce,  which  is  designed  to  em- 
brace whatever  amount  may  be  required  to 
be  remitted  beyond  what  shall  have  been 
provided  for  by  the  other  modes,  the  Board, 
in  reference  to  the  several  discussions  which 
have  taken    place  on  this  subject,    have 
thought  proner  to  agree,  that  an  arrange- 
ment be  made  on  the  following  principles  : 
The  balance  found  remaining  under  this 
head  of  Account  at  the  close  of  the  year, 
after  giving  full  credit  for  all  remittances 
received  from  India  in  the  course  of  the 
year,  whether  in  bills  or  certificates  upon 
Government,  or  bills  upon  individuals  paid 
or  payable,  or  in  receipts  from  individuals 
for  bills  on  India,  to  be  ailded  to  the  amount 
of  Territorial  Charges,  to  be  repaid  from  the 
PoliticalTreasury  inludia  to  the  Commercial 
Department  there,  and  to  be  applied  by  that 
department,  at  the  option  and  risk  of  the 
Company.   But  the  amount  of  this  balance 
to  be  converted  into  Indian  currency  at  the 
rate  of  exchange  at  which  the  bills  may  be 
drawn ;    provided  always,  that  if,  in  any 
year,  the  Company's  trade  from  India  shall 
not  realize,  upon  an  average,  2s.  6d.  the 
sicca  rupee,  the  Political  Department  shall 
be  debited  for  the  amount  of  the  deficiency 
which  shall  be  fouud  to  have  arisen  on  the 
sum  to  which  this  head  of  account  relates. 
The  Board  desire  it  to  be  dist      ;ly  under- 
stood, that  their  acquiescence        i       ar- 
rangement suggested   by    t      Oc         for 
making  the  separation  of 
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SuGGBSTioNS  by  the  Court» 

In  regtrd  to  the  Preptntion  of  Accounts  under 
Tbe  New  Charter. 


6.  As  the  amount  of  stores  to  be  exported 
may  be  deemed  a  Territorial  disbursement, 
it  is  submitted  that  in  future  those  stores 
be  invoiced  attbeir  actual  prime  cost,  with- 
out the  addition  of  10  per-cent.  as  has  been 
the  practice ;  that  tbe  freight  outwards,  the 
insurance,  interest,  and  chari^es  of  ship- 
ping be  added  in  lieu  of  this  10  per  cent. 

7.  It  thus  being  proposed  that  the  in- 
voices of  stores  exported  to  India  shall 
contain  the  prime  cost,  with  the  several 
charges  of  freight,  interest,  insurance,  and 
charges  of  merchandize,  so  in  like  manner 
it  appears  to  be  desirable  that  the  invoices 
of  goods  for  sale  should  be  formed  upon 
the  same  principle. 

8.  In  regard  also  to  the  formation  of  the 
freight  accounts,  it  will  be  desirable  that 
the  freight  upon  goods  exported  be  sepa- 
rated from  the  freight  on  goods  imported. 
According  to  the  present  system,  the  whole 
freight  and  demorage  is  charged  in  tbe 
home  accounts,  excepting  upon  such  part 
of  the  outward  cargo  as  exceeds  the  stipu- 
lated free  tonnage. 

9.  As  political  freight  and  demorage  is 
to  be  carried  to  the  Territorial  account,  it 
will  also  be  necessary  that  a  separate  ac- 
count be  made  up  for  all  charges  of  this 
description,  such  account  to  pass  the  Com- 
mittee, as  is  customary  with  other  freight 
iflccounts. 

10.  As  the  Company  are  in  the  practice 
of  making  advances  on  account  of  freight 
at  various  periods  before  the  freight  account 
is  finally  settled,  these  advances,  it  is  sub- 
mitted, shall  in  the  first  instance  be  consi- 
dered to  relate  alone  to  tbe  commercial 
freight  and  demorage,  subject  to  future  ad- 


RsMARxa,  Altkrations,  Amindmbnts, 
and  Additions, 
By  the  Bosrd  of  Commitsknien. 


Commercial  Accounts  in  the  existing  ledger, 
is,  from  their  reliance  on  the  assurance 
conveyed  by  the  Court,  that  it  will  be 
found  fully  sufficient  for  the  purpose  of 
vielding  obedience  ta  the  directions  of  the 
late  Act,  and  that  new  heads  will  be  opened 
in  tbe  books  of  tbe  Company  from  time 
to  time,  as  circumstances  may  require,  of 
which  tbe  Board  is  to  be  kept  regularly 
advised* 

The  cost,  freight,  interest  and  charges  of 
shipping  having  been  already  adverted  to, 
this  suggestion  is  upproved,  with  the  excep- 
tion of  what  relates  to  insurance,  which  is 
not  to  be  charged. 


Approved ;  with  the  exception  of  insur- 
ance, the  losses  actually  sustained  to  be 
brought  to  account  as  heretofore. 


Approved. 


Approved. 


Approved. 
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joitnieDt.  Tbe  freight  account  in  this  view 
of  the  rabject,  will  be  divided  into  three 
daises :— 1 9t.  For  freight  and  demorage 
outward  ;—2dly.  Freight  and  demorage 
homeward ;— 3dly.  Poutical  freight  and  de- 
morage. 

11.  Such  directions  as  appeared  to  be 
necessary  for  the  arrangement  of  the  Indian 
books  and  accounts,  have  been  transmitted 
to  India  in  the  despatch  of  the  6th  Septem- 
ber last. 

12.  The  Act  commencing  simultaneously 
in  England  and  in  India  on  the  10th  of 
April  1814,  the  statement  of  debu  and  assets 
at  home  and  abroad  should  be  made  up  ter- 
minating with  that  day,  or  say  30th  April 
1814.  The  view  then  exhibited  of  the 
Company's  debts  and  assets,  distinguishing 
under  tne  heads  respectively  of  political 
and  commercial,  will  be  the  basis  on  which 
tbe  future  system  of  the  Company,  in  re- 
gard to  the  separation  of  their  accounts,  is 
to  be  formed ;  but  this  account  cannot  be 
made  up  till  the  Indian  statements  to  the 
30th  April  1814  shall  have  been  received 
in  England. 

18.  As  it  has  been  before  proposed  that 
tbe  aoeounts  of  stock  per  computation  shall 
be  made  up  on  the  1st  of  May  in  each  year, 
it  is  also  proposed  that  the  general  ledger  of 
the  Company  in  England  shall  be  balanced 
on  tbe  30th  April  in  each  year,  instead  of 
the  30th  June  in  each  year  as  at  present. 
An  alteration  in  the  bye-laws  will  be  neces- 
sary, before  this  proposition  can  be 
into  effect. 


RllffAaKSi  ALTiaATIOirs,  AMIlfDlffllfTS» 
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Requires  no  remark. 


The  statement  to  be  prepared  in  the 
manner  proposed,  and  made  up  to  the  lOth, 
and  adjusted  to  the  30th  April  1814,  for 
presentation  to  Parliament  in  the  next 
year,  at  the  period  directed  by  the  Act. 


Approved. 


Approved  by  order  of  the  Board  of  Commissioners  for  the  Affairs  of  India. 
Whitehall,  30th  June  1814.  (Signed)        THO*.  PER.  COURTENAY. 
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In  tlte  course  of  the  iaquiries  wbicb  btve  been  instituted  into  the  Financial  condition 
of  the  Indian  Empire,  and  of  the  Eat>t-India  Company,  it  was  understood  to  be  the  wish 
of  the  Committee  of  the  House  of  Commons  (1831)  that  some  person,  sufficiently 
conversant  with  accounts,  and  unconnected  either  with  the  Company  or  the  Board  of 
Control,  should  he  employed  for  the  purpose  of  examining  the  Public  Accounts  of  the 
Company.  The  Board  of  Commissioners  for  the  Aflurs  of  India,  having  taken  sle))S 
with  a  view  of  meeting  this  desire,  have  directed  that  the  Report  hereunto  annexed 
may  be  submitted  for  the  consideration  of  the  Committee. 

India  Board, 
20th  July  1833.  (Signed)  THOS.  HYDE  VILLIERS. 
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II. 

AppbnoiXi 
No.  2. 


APPENDIX,  No.  2. 

LETTER  from  James  Pennington,  Esq.  to  T.  Hydb  Villiers,  Esq.,  enclosing  Report 

upon  the  Financial  Accounts  of  the  East-India  Company. 

Sir :  India  Board,  20th  July  1833. 

I  HAVE  the  honour  to  enclose  my  Report  upon  the  Financial  Accounts  of  the  East- 
India  Company,  which  I  beg  you  will  do  me  the  favour  to  submit  to  the  consideration  of 
the  Commissioners  for  the  Affairs  of  India. 

I  have,  &c. 

JAMES  PENNINGTON. 


Mr.  Pennington's 
Report 


REPORT  upon  the  FINANCIAL  ACCOUNTS  of  the  EAST-INDIA  COMPANY. 

The  Commissioners  for  the  Affairs  of  India  having  directed  me  to  examine  the  Terri- 
torial and  Commercial  Accounts  of  the  East-India  Company,  I  commenced  the  investiga- 
tion by  examining  in  detail  the  various  Statements  laid  before  me,  with  a  view  to  discover 
the  principle  on  which  they  are  drawn  out,  the  relations  that  subsist  between  them,  and 
the  conclusions  to  which  they  lead. 

The  '^  Memorandum  on  the  Finances  of  India,"  which  I  submitted  to  the  considera- 
tion of  the  Board  in  the  month  of  March  last,  explained  the  mode  in  which  it  appeared 
to  me  the  investigation  might  be  most  successfully  conducted,  and  the  nature  of  the 
difficulties  which  opposed  its  progress. 

Other  accounts  and  explanatory  statements  have  since  been  laid  before  me,  which  have 
led  to  more  distinct  and  satisfactory  results  than  I  found  it  possible  at  that  time  to  attain. 
Of  those  results  I  beg  to  submit  to  the  Board  the  following  Statement : 

Previously  to  the  passing  of  the  Act  of  the  53  Geo.  3,  c.  155,  the  East-India  Company 
were  not  required  to  separate  the  accounts  of  their  Commercial  from  those  of  their  Terri* 
torial  affairs.  The  general  interest  of  the  united  concern  only  was  considered^  without 
any  view  to  the  peculiar  objects  and  interests  of  either  branch,  taken  separately. 

But  the  64th  section  of  that  Act  required  that  the  Books  of  Account,  abroad  and  at 
home,  should  be  so  kept  and  arranged  as  to  exhibit  the  Receipts,  Disbursements,  Debts 
and  Assets,  appertaining  to  or  connected  with  the  Territorial,  Political,  and  Commercial 
Branches  of  their  affairs  respectively ;  and  that  the  said  books  should  exhibit  the  Ac^ 
counts  of  the  Territorial  and  Political  Departments  separately  from  tho^e  of  the  Com- 
mercial. The  Court  of  Directors  were  likewise  required  to  prepare  a  plau  for  an  arrange- 
ment of  the  Accounts  of  the  Company  in  the  manner  above-mentioned,  and  to  submit 
the  same  to  the  Board  of  Commissioners  for  the  Affairs  of  India,  for  their  approbation. 

A  plan  was  accordingly  framed  immediately  after  the  passing  of  the  Act,  and^  with 
certain  amendments  by  the  Board  of  Commissioners,  was  nnally  approved. 

The  Statements  laid  before  Parliament  since  the  year  1814  appear  to  have  been  drawn 
out  in  accordance  with  the  plan  thus  arranged  and  approved  of,  and  have  been  presented 
firom  year  to  year,  in  cuniplianre  with  the  Act  of  35  Geo.  3,  c.  52,  s.  I269  and  54  Geo.  3, 
c.36,  F.  55,  which  require  that  the  Company  shall,  *^  within  the  first  fourteen  sitting  days 
next  after  the  1st  May  in  every  year,  lay  before  both  Houses  of  Parliament,"  Accounts 

Territorial 
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Territorial  and  Commercial,  *'  made  up  according  to  the  latest  advices  which  shall  have 
been  received,  and  with  as  much  accuracy  as  the  nature  of  the  case  will  admit.*' 

Thoi^e  Statements,  however,  are  to  be  regarded  as  Statements  rather  than  as  Accounts, 
and  do  nut  exhibit,  nor  aflTord  the  means  of  exhibiting,  such  a  balanced  Statement  of 
results  asi  precludes  the  risk  of  any  material  error  or  omission* 

Other  Accounts  and  Statements  have  lately  been  furnished,  with  the  view  of  remedying 
this  defect,  of  obviating  all  apparent  discrepancies,  and  of  bringing  all  outj^tanding  items 
of  account  to  a  final  and  satisfactory  close. 

Tliose  Accounts  and  Statements  consist  of  two  series;  one  of  which  relates  to  the 
Territorial,  the  otiier  to  the  Commercial  branch  of  the  Company*s  affairs.  Of  the  former, 
the  basiit  is  the  Cash  Account  of  Bengal,  Madras,  and  Bombay  respectively,  commencing 
with  the  balance  of  Cash  in  the  Indian  Treasuries  on  the  1st  May  1814,  terminating  with 
the  Balance  of  Cash  in  the  Indian  Treasuries  on  the  30th  April  1829,  and  comprehending 
all  the  cash  receipts  and  disbursements  of  the  three  Presidencies  during  the  intervening 
|)eriod. 

The  following  is  a  condensed  Statement  of  its  general  results : 


Cash  in  the  Treasuries  of  Bengal» 
Madras,  and  Bombay,  30th  April 
1814 5,548,476 

Surplus  Revenue 9,30441 1 

Difference  between  debt  incurred 
and  paid  off,  including  Oude 
cancelled  loan,  and  Commis- 
sionen  for  the  redemption  of 
debt :     •.     ..      17,289,864 

Balance  of  supplies  from  London      9,041,717 


£41,184468 


Supplies      to      the      Commercial         £• 
Branch       . .     . .     30,364,290 

Supplies  to  subordinate  Settle- 
ments, including  St.  Helena    . . 

Unadjusted  debits  and  credits  be- 
tween the  three  Presidencies    . . 

Unadjusted  debits  and  credits  be- 
tween the  several  Treasuries 
subordinate  to  Madras 

Military  Advances  outstanding  at 
Bombay 


•  • 


•  • 


2,548,01 1 
421,795 

289,968 
240,183 


^33»864,«47 
Cash  in  the  Treasuries  of  the  three 

Presidencies,  30th  April  1829  . .       7,320,221 


£41,184,468 


By  the  foregoing  summary  of  the  Cash  Transactions  of  India,  it  appears  that,  from 
1814-15  to  182B-29,  the  Surplus  Revenue  of  the  three  Presidencies  amounted  to 
£9,304,411 ;  from  which  is  to  be  deducted  the  sum  of  £240«I83,  the  amount  of  Military 
Advances,  &c.  outstanding  at  Bombay,  which  forms  a  further  charge  upon  the  Reve- 
nues, and  reduces  the  local  surplus  to  £9,064,228. 

In  order  to  introduce  the  Home  Territorial  Charges,  and  all  other  outstanding  items, 
into  this  Account,  and  to  obtain  a  clear  view  of  the  Debt  Transactions  of  India,  a  mutual 
adjustment  of  all  Accounts  between  the  two  branches  of  the  Company's  affairs,  as  well  in 
India  as  in  London,  is  obviously  necessary. 

The  Account  No.  4  (Territorial  Series)  shows  a  Balance  due  to  London  from  India  of 
£9,041,721.  Tlie  Acconnt  No.  5  (Territorial  Series)  shows  that  after  charging  the 
Commercial  Branch  with  Uie  sums  issued  on  its  account,  at  the  Subordinate  Settlements 
and  St.  Helena,  the  balance  to  be  accounted  for  to  the  Territorial  by  the  Commercial 
Branch  amountefl  to  £30,753^271  • 

These  Accounts,being  the  counterparts  of  two  corresponding  Accounts  kept  in  England, 
one  of  which  relates  to  Territorial  and  Political  Payments  made  in  England,  and  the  other 
to  Bills  of  Exciumge  drawn  on  account  of  the  Principal  and  Interest  of  Indian  Debt, 
should  ultimately  agree  with  the  latter  in  Iheir  resnita. 


n. 

Appkni 

Na 

Mr.  Pennii 
Repoi 


IL 

AFPBNDIXf 

No.  2. 

Report. 


n        APPENDIX  xa  REPORT  moM  SELECT  COMMITTEE. 

The  Explanatory  Statemenii  (contained  in  N09.  10  and  11»  Commercial  Series)  not 
having  been  found  sufficient  for  the  purpose  of  efiecting  the  necessary  adjustments^  such 
further  explanations  have  been  given  as  have  furnished  the  means  of  deducing  the  some 
Balances  in  the  Indian  as  are  exhibited  in  the  London  Accounts. 

But  this  object  has  been  accomplished  only  by  conditionally  introducing  into  the  former 
various  items,  of  which  an  Account*  under  the  head  of  '^  Deferred  Items/*  is  hereunto 
annexed,  and  of  which  the  Balance  is  £3,587)076.  These  ac^justments  having  been  tbua 
conditionally  made,  and  the  Net  Supplies  to  the  Subordinate  Settlements  and  St.  Helena 
ascertained,  the  Territorial  Income  and  Outgoings,  and  Debts  and  Credits,  ar^  shown  in 
a  condensed  form  in  the  following  Statement: 


Surplus  Charge  (No.  1.)       . .     • . 
His  Majesty's  Government  (No.  s.) 
Balance  of  Supplies  to  the  Com- 
mercial Brancn  (No.  3«)  . . 
Unadjusted  Debits  and  Credits  be- 
tween the  Presidencies 
Unadjusted  Debits  and  Credits  at 

Madras       

Cash  30th   April         £. 

1814      ..     ..     5,54M7^ 
Cash  30th   April 

1829      ..     ..      7,3«o>»«* 


18,410,141 
3>oi9»869 

i»543>6i9' 
431*795 


Balance  of  Cash  Debt  incurred  in 
India t7|tBg,864 

Balance  of  Supplies  to  and  from 
London  (No.  4.)       495^)197 


Deferred  Items  (No.  5.) 


3»687,076 


Difference  of  Cash 


*>77»»745 
««5>457.ia7. 


^25,457*137 


The  Accounts,  of  which  the  foregoing  is  a  Statement  of  tb^BalwcieS}  are  hei:eu,iitiit 
annexed,  uumbered  from  I  to  II. 

No.  1  is  the  Account  of  Revenue  and;  Cbtrgie^ 
T[he  Tabular  Statemeot  (Np,  7)  tbowBt  that  the  Surplus  Revenue  of  Bengal,  in  the 

15  years  terminating  on  30th  April  1829,  was 

Deduct,  £. 

Madras,  deficit  for  the  same  period,  as  per  No.  8 89086,384 

Bombay        ..        ditto  as  per  No.  9 ^5t9^M39 


£. 
28,374,534 


Deduct, 
Military  Advances,  drc  outstanding  at  Bombay 


Indian  Socplus 


•  • 


i9»070,M3 

9,304»4ii 
240,183. 

..     £9,064,9128 

Exclusive  of  the  expense  of  Bencoolen,  Prince  of  Wales'  Ishmdy  Singapore,  Malacca, 
and  St.  Helena ;  which,  and  the  Home  Charges,  were  as  follow : 

£. 
Subordinate  Setdements  ..         ••  •.         ••         ••         ..        S«07i^2B7 

St  Helena ;  Net  Charge,  indoding  all  supplies  from  England  and  India     • .  hfffif^jo 

Home  Chajges»  as  per   No.  10  (exdudii^  the  repayment  of  the  Loan  of  1814, 

which  is  an  item  of  Debt  rather  than  of  Charge) 16,509,118 

Political  Stores 7»3i6»594 

a7,474f3^ 
9^064,298 


Deduct  Indian  Surplus^  as  abote  

Total  Territorial  Deficit  in  15  yetia,  carried  fiirward   . . 

*  Now  5,  p.  37. 


18^^10,141 
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ToUl  Territorial  Deficit  in  15  jears,  in  which  is  indiadod  a  Pftjnnent  <if  £i,fioi,fioi  N 

for  the  Redemption  of  an  Annual  Charge  of  Peithcushor  Tribute  to  the  Nizam, 

of  £72,073        *t8,4io,i4i     Mr.  i 

On  reference  to  the  Account  of  Deferred  Items,  it  will  be  seen  that  other  Out-  ki 

goings  were  as  follow  : 
Difference  in  the    Rates   of  Exchange  at  which  Bills  for  Principal  and  Interest  of 
India  Debt  were  actually  drawn,  and  those  at  which  the  Indian  Money  is  converted 
into  Sterling  in  the  Account  between  the  two  Branchesf         ..  913>515 

Loss  on  Consignment  of  Treasure,  tis.  £. 

Cost  at  the  Rates  of  Exchange  above-mentioned  3fi55yOO^ 

Produce  in  England  •  •  . .         . .         . .  . ,         . .         3,237,753 

617,351 

Miscellaneous    Claims    of    His   Majesty's    Government    (Appendix,    Report   183I1 

pagc759)t 34»i76    J  First 

Demands  of  His  Majesty  Government  prior  to  1839,  adjusted  subsequently     . .  35,oo6     to  Thii 

Balance  of  Payment  to  Government  for  Spices . .  37>735          pag 

Further  difference  in  Bills  drawn  by  India  upon  London                          9»43B 

Difference  in  sundry  items  of  Debit  and  Credit  between  India  and  London,  including 

Lord  Clive's  Fund             44,085 

Loan  of  1812,  Principal  and  Sinking  Fund  ..         ..  ..3)017,173 

Short  Adjustment  in  the  Account  with  His  Majesty's  Government        . .         . .  2,697 

33,421,316 
Assets :  £• 

Cash  Balances  in  India,  30th  April  1814  5,548,476 

Ditto    ..     ditto      30tl)  April  1829  7,330,«3i 

Increase  of  Cash  ..  ..         •.  ..  1*771,745 

Unadjusted  Debits  and  Credits  between  the  Presidencies 421,795 

DittoatMadras  289,968 

£24,904,724 


Supplies :  £. 

Debt  incurred  (including  £2,666,839  surplus  profits)         17,289,864 

Balance  due  from  His  Majesty's  Government  prior  to  1st  May  1814        3,1 13,1 13 

Surplus  Commercial  Profit  applied  in  England  towards  the   P&yment  of  Bills  drawn  on 

account  of  Indian  Debt                                      •  •         .  •                                .  •         • .  2,356,183 

Balancedue  to  the  Commercial  Branch                31036,578 

Bills  on  London  due  subsequently  to  1st  May  1839,  and  not  therefore  in  the  hnt- 

mentioned  Balance                                 ••         ••                                          ..         ..  1,153,966 

Short-Charge  of  Supplies  to  the  Commercial  Branch  in  India 139,919 


35,977,63a 
Deduct  Outgomgs  and  Assets  as  above  34,904,734 


Balamcs  to  be  accoaated  for £1,073,898 

The  Balance  of  £1,072,8989  remaiDiDg  to  be  accounted  for  in  the  furegoiug  Stateincnf, 
arises  from  the  followiug  circunistauce : 

Bills 

*  nib  SBBonnt  differs  from  the  rcsiilt  tbowo  in  the  Oontinuttioo  Fmri  of  BIsrrb  1831.  The  latter  includes  the 
npsfatat  of  jCl,7n,I7t  ta  cssh,  on  atfcount  of  the  FHncipsl  tod  Slnfang  Fond  of  the  Loan  of  181?,  and  does  not 
iacladt  ccftain  ItcsM  of  an  extraoirdinsiy  natare  beti  of  Rccei^  and  Fayaient,  of  the  omianon  of  which  in  the  Budget 
iMSBWBis,  a  reviaioo  of  thoae  Scatenents  at  the  India  Hoose  led  to  the  ^ntartrj.  (Set  obtenrationi  prefixed  to  tlie 
TtRhocial  Series  of  Accoanta.) 

fU,§uCfanmRufm,  flfc  fgftgedi^  ti>M^fgPoB*sy  Bapec, 
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Bills,  amountinii^  to  £1^396^913,  were  drawn  in  India  anteoedently,  and  became  due  in 
London  subi^uently,  to  the  commencement  of  the  present  Charter.  This  amount  formed 
no  part  of  tlie  Indian  expenditure  within  the  Company's  presait  term  :  it  is,  nevertheless, 
iucluded  in  the  Balance  of  £3,036,578,  stated  to  be  due  from  the  Territorial  to  the  Com- 
mercial Branch  since  the  separation  of  Accounts. 

On  the  other  hand,  the  proceeds  of  Bullion  per  the  Stirliniif  Castle,  amounting  to 
£324,015,  which  was  shipped  in  India  antecedently,  and  arrived  in  England  subsequently, 
to  the  1st  May  1814,  formed  no  part  of  the  income  of  India  within  the  present  term  ; 
but  credit  is  given  for  the  amount,  in  the  London  Account  Current,  subsequently  to  that 
date. 

The  difference  between  these  two  sums  of  £1,396,913  and  £324,015^  is  £1,072,896, 
the  Balauce  unaccounted  for  in  the  foregoing  Statement. 

If  this  Balance  be  rightly  charged  by  the  Commerce  to  the  Territory  within  the  period 
in  question,  it  will  form  an  additional  Charge  upon  the  Indian  Revenue. 

Amongst  the  outgoings  above  stated  is  the  repayment  of  the  Loan  of  1812  (52  Geo.  3, 
c.  135).  As  this  repayment,  and  the  Account  with  His  Majesty's  Government  with  which 
it  is  in  part  mixed  up,  appear  to  have  been  the  occasion  of  some  difficulty  and  misappre- 
hension^ it  may  not  be  improper,  in  this  place,  shortly  to  advert  to  them. 

The  amount  of  the  Loan  was  originally  £2,500,000,  of  which  £2,272,623  remained 
unliquidated  on  the  1st  May  1814. 

This  sum  of  £2,272,623  was  ultimately  discharged  by  money  payments,  amounting 
altogether  to  £l«7179l72,  and  a  set-off  of  1,300,000  against  the  Company's  Claims  upon 
His  Majesty's  Government. 

But  on  the  1st  May  1814>  His  Majesty's  Government  was  indebted  to  the  Company  to 
the  extent  of  £2,798,001,  of  which  £665,888,  in  addition  to  certain  old  claims  of  the 
Company,  were  rejected  by  Government  in  the  compromised  Settlement  of  1822,*  leaving 
£2,112^113  as  a  good  and  admitted  claim,  and  therefore  an  effectual  Territorial  Asset. 

Under  these  circumstances,  it  is  obvious  that  if  the  money  payments  of  £l,717f  17^9 
and  the  set-off  of  £1,300,000,  together  £3,017)172,  be  added  to  the  Territorial  Charges^ 
the  Asset  of  £2,1 12,1 13  must  be  added  to  the  Territorial  Revenue,  and  that  in  no  view  of 
the  matter  it  can  be  right  to  include  the  cash  payments  of  £1,717)172  in  the  Territorial 
Charges,  and  to  leave  the  set-off  of  £1,300,000,  and  the  asset  of  £2,112,113,  altogether 
unnoticed. 

The  proper  mode  seems  to  be,  to  treat  the  repayment  of  the  Loan  of  1812,  and  the 
realization  of  the  Territorial  Asset  existing  on  the  1st  May  1814,  as  things  totally  uncon- 
nected with  the  Account  of  Revenue  and  Charge,  and  as  standing  on  a  separate  account, 
namely,  the  Debt  account. 

The  Account  with  His  Majesty's  Government  hereunto  annexed  (No.  2),  is  charged 
with  the  money  payments  of  £1,717,172,  and  shows  a  Balance  in  favour  of  the  Company 
of  £3,019,869,  which  exceeds  the  capital  and  sinking-fund  of  the  Loan  in  question  by 
£2,697*  The  whole  was  a  Territorial  out|roing,  but  does  not  fall  under  the  head  of  Ord^ 
nary  Charge.  On  the  other  hand,  the  ^,112,113  was  a  Territorial  Asset,  but  does  not 
fall  under  the  head  of  Ordinarv  Revenue.  These  sums  are  therefore  included  in  the 
Account  of  *^  Deferred  Item^"  hereunto  annexed,  and  in  the  Account  of  Extraordinary 
Receipts  and  Disbursements  above  stated. 

It  may  here  likewise  be  observed,  that  the  Account  with  His  Majesty's  Government  U 
chargeii  with  £1,072,003  for  the  Extraordinary  Expenses  of  St.  Helena,  which  smn, 
deducted  from  1^2,648,373,  the  amount  of  all  Territorial  Supplies  to  the  island  from 
England  and  India,  leaves  £IJ576^370  as  iu  net  charge  from  1814  to  1829. 

The 

*  Sm  Copy  of  Tkwenrj  Mirnile,  &e.  prinM  88  Jqm  1888. 
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Afpbndix, 
The  Territorial  Deficit  of  lodia^  and  all  other  Territorial  outgoings^  Iiaving  been  thus  No.  2. 

ascertained,  the  next  point  to  be  adverted  to  is  the  Amount  of  Cash  received  into  the  - — r 

Indian  Treasuries  on  account  of  Debt  incurred.  **''  Pwningtans 

The  whole  amount  so  received,  from  1814  to  1829,  was  £17,289,864;  and  although,  ^ 

by  a  cession  of  territory  to  the  King  of  Oude,  £1,109,975  of  debt  were  cancelled,  and  by 
the  application  of  surplus  Commercial  firofits  made  available  in  India,  £2,783,624  were 
redeemed  or  placed  in  the  names  of  Commissioners  for  the  Redemption  of  Debt,  the 
whole  of  the  £17>289^864  is  properly  brought  to  the  Account  of  General  Receipt  and 
Expenditure  above  stated. 

A  Statement  has  been  drawn  out  at  the  India  House  for  the  purpose  of  reconciling  the 
above-mentioned  sum  of  £179289,864  with  the  increase  of  debt  (from  cash  transactions), 
deduced  from  a  comparison  of  the  Quick  Stock  Accounts  of  the  30tb  April  1814  and  the 
aOtb  April  1829. 

By  this  Statement,  it  appears  that  the  Cash  Debt  of  India  on  the  30th  April         £. 

i8a9,wa«         •45»209>92i 

On  the  30th  April  1814  37»704,9ii 

Increase  of  Debt        ..  i7>505,oio 

Deduct, 
Increase  of  Cash  and  Cash  Assets,  £. 

1829  ••         ••         ••         ••         •*         ..         ••         ...       7>9^4f74^ 

1814  5f^i»^4 

■  «.a83.074 

£i5iS8s,936 

The  difinrence  between  the  Debt  Incurred  and  the  Debt  Pftid  Off,  according  to  the 
Cash  Account,  is  17,989,864 

Deduct,  £. 

Oude  Cancelled  Loan,  not  included  in  the  Quick  Stock     •  •         . .         11109,975 

Augmentation  of  Cash  Balance        hTJhlAS 

o,88i,7ao 

Add,  14,408,144 

The  Amount  by  which  the  Debt  Incurred  has  been  reduced  in  the  Cash  View,  in 
consenuence  of  the  deduction  therefrom  under  the  head  of  '*  Bills  Outstanding," 
comprising  principally  unadjusted  Expenditure  912,982 

*15>32»>"6 

An  indirect  advantage  to  the  Territorial,  at  the  expense  of  the  Commercial  Branch, 
has  resulted  from  the  repayment  in  India  of  Territorial  payments  in  England  at  rates  of 
exchange  considerably  higher  than  those  actually  current.    This  advantage  is  estimated, 
in  the  Statement  No.  2,  page  lll,t  appended  to  the  First  Report  of  1830,  at  £5,154,135,       f  Appendix 
exclurive  of  interest.  to  first  Report, 

But  that  Statement  proceeds  upon  the  supposition  that  the  advances  in  England,  on        P^S^  973* 
account  of  the  Territory^  were  uniformly  drawn  for  at  the  rate  of  exchange  current  in 
London  upon  India, 

It  ii  not  probable,  howerer,  that  if  the  two  branches  bad  been  really  distinct  and 
•eparatei  and  each  bad  pursued  its  own  interest  in  its  own  way,  such  would  have  been 

the 


•  Tto  CM  Dste  of  445b900,9tl»  wiWamlii^  «■  tfas  SOUi  ApfQ  1889,  indadM  &R.  S,39,96»783  or  £2,193,69%, 
tha  hMd  fli  *•  CombiImIbbws  fcrths  Bsdasrisa  sfths  Compmfu  DsU  ia  Ipdia." 

II.  £ 
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No.  9.  the  coarse  of  proceeding:.    If,  Indeed,  the  dlfTerence  between  the  rate  of  exchange  current 

— -        ,     in  London  upon  India,  and  the  rate  of  exchange  ctirrent  in  India  upon  London,  for  billt 
Mr.  ^nlngton's    ^t  go  days'  sight,  had  never  exceeded  13  months'  interest,  or  about  1^  per  rupee,  the 
R^Mrrt.  Statement  would  have  been  wbollyiiDexceptionable;  but  this  diOerence  has  occasionelljr 

l>eeD  as  high  as  4d.,  seldom,  if  e«ler,  lees  thau  2d. ;  and  it  is  not  easy  to  conceive  upon 
what  principle  the  advantage  arising  from  the  difference  should  be  taken  altogether  on 
one  side.  The  Act  of  53  Geo.  3,  c.  156,  directs  that  a  sum,  equal  to  the  actual  payments 
which  shall  have  been  mude  from  the  Commercial  funds  at  home  shall  be  issued  in  India 
for  the  purpose  of  the  Company's  China  or  India  investment ;  and  the  question  is,  what 
sum,  in  the  currency  of  the  one  country,  is  equal  to  a  given  sum  in  the  currency  of  the 
other.  If  the  current  rate  of  exchange  is  to  be  considered  as  the  criterion,  there  seems 
to  be  no  sufficient  reason  for  taking  it  in  London  rather  than  India.  A  difference  o{2d. 
in  the  rupee  in  this  respect  would  induce  India  to  remit  (in  referring  to  the  rate  of 
exchange  as  the  criterion,  the  possibility  of  effecting  remittances  through  the  medium 
of  bills  of  exchange  is  assumra),  rather  than  to  be  drawn  upon;  as,  by  so  doing,  an 
advantage  would  be  obtained  by  India  of  about  |<f.  in  each  rupee ;  if  the  difference  were 
3(/.  in  the  rupee,  the  advantage  would  be  Id.  in  each  rupee.  The  probability  is,  indeed, 
that  if  the  Company's  Treasury  were  always  open  to  the  purchase  and  sale  of  bills  in 
India  and  in  England,  the  difference  in  question  would  seldom  exceed  the  interest  on  a 
rupee  for  the  time  the  advance  for  the  purchase  of  a  bill  in  London  would  be  realized 
by  the  remittance  of  a  bill  from  India ;  and  so  long  as  that  is  the  case,  the  question, 
whether  to  remit  or  to  be  drawn  upon,  wuuld  be  a  matter  of  indifference.  But,  on  the 
same  principle,  the  current  rate  of  exchange  would  seldom  deviate  from  the  metallic 
par  by  more  than  half  that  interest,  added  to  the  expense  of  transmitting  specie.  The 
metallic  par,  deduced  from  a  comparison  of  the  quantity  of  fine  silver  represented  by  the 
respective  denominations  uf  the  currencies  of  India  and  England,  should  seem  therefore 
to  be  the  closest  approximation  to  the  truth  in  a  computation  of  this  nature.  And,  as 
the  English  denomination  of  an  ounce  of  standard  silver  was,  on  the  average  of  the 
fifteen  years  ending  on  the  30Th  April  1829,  at  bs.  3d.  per  oz.,*  the  average  metallic  par 
for  the  same  period  was  24'956f/.  per  sicca  rupee.  This  exceeds  tbe  average  of  the 
Accountant  General's  computation  by  I-48M.  per  rupee,  which,  on  S.  R.  26^68,54,106, 
the  amount  ofpayments  maile  by  the  Territorial  to  the  Commercial  Branch  in  India,  is 
£1,646,712.  'This  sum,  deducted  from  £5,154,135,  leaves  £3,507,423,  the  advantage 
derived  by  tbe  Territory  from  the  use  of  the  Board's  rates  of  exchange,  exclusive  ot 
iutemt,  from  1814-15  to  1(^8-29. 


COMMERCIAL  ACCOUNTS. 

Thk  Account  No.  1,  of  the  Commercial  Series  of  Accounts,f  printed  for  tbe  Finance 
Sub-Committee,  contains  a  statement  of  that  part  of  the  Company's  property  which  was 
deemed  to  be  strictly  Commercial,  as  computed  on  the  tst  May  1814.  The  balance  to 
favour  of  the  Company  at  that  date  was  £1^26^738,  exclusive  of  tbe  Dead  Stook  la 
India,  which  amounted,  as  per  returns  received  from  thence,  to  £467,171 1  together, 
£19,735,909: 

It  appears,  however,  by  No.  4  of  the  same  Series  of  Acconnta,  that  certain 
iiienis  made  since  1814,  ofierated  to  reduce  the  assets  which  entered  into  this 

*  When  tbe  Hint  wu  open  to  tbe  Public  for  the  eobfre  of  tOnt,  tbe  KngtUIi  deDOfninatioii  of  aa 
fS  due,  yntAt.id.  Bui  the  Foblie  hnw  tar  dmiIj  b^  ■  eentury  bMn  predndcd  frau  Oe  MiHce 
Uiut :    tlw  vU  MiM  dcn«Biiiiaiioo  ol  St.  Sd.  muU,  thereCoic,  Cor  anj  pnctinl  puipoM,  be  reginM  w 

t  See  Appendix,  No.  S. 
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tioD  to  the  extent  of  £523,926*  and  made  the  estimated  value  of  the  Company's  Commer- 
cial Property  at  that  period^  £10^11,963. 

No.  3  is  an  Account  of  the  whole  Net  Return  of  the  Company's  Commercial  Capital  in 
each  year  from  1814-16  to  1828-29,  by  investment  in  merchandize  or  otherwise,  and 
shows  the  following  results : 


•  • 


Profit  on  the  China  Trade,  deducting  Lotaet  at  Sea  . . 

Profit  on  the  Managemeot  of  Private  Trade  Goods    .  • 

Pl^t  at  Uie  Cape  and  in  Britiih  North  America 

Profit  on  the  Company's  own  Ships     • . 

Interest  on  Annuities     • . 

Interest  on  advances  to  the  Territorial  Branch 

Bataace  of  Interest  under  other  heads,  and  IVofit  on  sale  of  Securities 


Deduct  Loss  on  India  Trade,  outward  and  homeward,  including  Losses  at  Sea 


Deduct  Loss  on  Sunn  Hemp,    not   included  in  the   foregoing    Account 
(No.  4,  Commercial  Series)  


16A14AH 

M97,84a 

118,742 

33a.2«3 

536,156 

1*536,078 

i,37a,4«8 

20,807,883 
278,707 

20,528,176 

40,796 


Total  Commercial  Ph>fit  realized  bj  the  Company  bom  1814-15  to  1828-29     £20,488,379 


Appendix, 
No.  2. 

Mr.  Pennington's 
Report.^ 


Of  this  sum  of  £20,488,379|  the  application  is  stated  to  have  been  as  follows  : 


Difidends  to  the  Proprietors    . . 

Interest  on  Home  Bond  Debt  . . 

Ap^ied  to  the  serrice  of  the  Territory 

Reouction  of  Home  Bond  Debt,  vtt. 
Bonds  paid  in  on  Sales     • 
Bonds  paid  off       • . 


•  • 


•  • 


£471,600 
334*399 


LeaTing  an  unappropriated  Surplus  of  Commercial  Profits 

To  which,  if  there  oe  added  the  computed  Value  of  the  Company's  Commercial 


Property  at  the  commencement  of  the  period 


Should  gife  the  Value  of  the  Commercial  Property  at  the  conclusion  of  the 
trenoa  ••        ••        •.        ••  ••        •• 


£. 

9,450,000 

•,585,346 
4,9«3,02i 


805,999 


£17,764,366 

£2,724,013 
i9»a»i>983 

£a  1.935,966 


Bat  the  coniputed  value  of  the  Company's  Commercial  property  on  the  Ist  May  1829, 
inoliKling  the  Dead  Stock  in  India,  was  ^l,fi66,6ia 

The  difference  is  accounted  for  in  the  Statement  No.  4  (Commercial  Series),  by  which 
il  appcara  that  the  sloek  on  band  ia  eatimated  al  its  market  value ;  and  that  the  anticipated 
profit  of  the  Ift  May  1814  cxeeeded  the  anticipaied  profit  of  the  Itt  May  1839  by  the 
torn  of  £29lji50.  This  sum  bemg  allowed  for,  throws  a  difference  of  i^,064  to  be 
accounted  for  to  the  other  aide  of  the  acooimt ;  widch  difference  is  ezpUdned  io  a  memo- 
raodiifli  to  the  StateoiCBt  Nob  4  (Coouiiereial  Sariea)  above  referred  to. 

Ahfaoqgh  lUa  reaolt  of  the  Comaeidal  operatioiia  of  the  Company  b  not  established 

lu  £  2  by 
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Appbhdix, 
No.  S.  by  this  mode  of  statement  npon  principles  strictly  and  indisputably  accurate,  it  may 

reasonably  be  presumed  to  be  a  close  approximation  to  the  truth.    There  can  be  no 

fr  Pnurington'i    doubt  that  df  12,035,346  have  been  pMd  within  the  period  in  dividends  to  the  proprietors. 
Report.  g„d  in  interest  to  the  holders  of  Eaf't-India  Bonds;  none  that  .f  4,923,(1Q1  have  beeu 

applied  to  the  service  of  the  Territory ;  none  that  .f  805,990  of  the  Home  Bond  Debt 
have  been  discharged.  The  only  point  that  can  be  questioned,  then,  is  the  remaining 
surplus  of  .^2,724,013 ;  and  of  this  surplus  the  Company  acknowledge  the  existence  at 
the  perioil  to  which  the  account  extendi). 

Assuming  the  perfect  accuracy  of  the  accouot  of  Profit  and  Loss,  it  khoirs  the  following 
resulu : 

The  average  Profit  of  the  India  Trade  for  the  first  five  years  of  the  period  in  question 
was  i?364,683. 

The  average  Loss  of  (he  India  Trade  for  the  second  five  years  was  ^1  IGjSJS,  and  for 
the  third  five  years  dC303,757. 

The  average  Profit  of  tlie  China  Trade  for  the  first  five  years  of  the  period  was 
£1,525,799;  for  the  5econ<l  five  years,  £875,432,  and  for  the  third  five  years,  £625,910. 

The  average  Profit  on  the  India  and  China  Trade  for  the  fifteen  years  was  £1,009,047 
per  annum,  and  of  all  other  sources  of  Profit  £359,564  per  annum. 

Of  tlie  Commercial  Profits  of  the  Company  from  1814-15  to  1828-29,  £4,923,021  have 
been  directly  applied  to  Territorial  purposes,  to  the  liquidation  of  Indian  I)eb^  or  in  a 
manner  thai  operated  to  the  prevention  of  its  increase. 

Those  Profits  include  the  sum  of  £1,536,078,  the  amount  of  interest,  at  the  rate  of  the 
Home  Bond  Debt,  on  advnnces  from  the  Commercial  to  the  Territorial  branch.  This  sum 
of  £1,536,078  is  chargeable  upon  the  Indian  Revenue,  but  hitherto  it  has  not  been  intro- 
duced  into  the  Territuriut  Accounts;  until  it  is  so  introduced,  it  cannot  be  regarded 
otherwise  than  as  a  virtual  application  to  Territorial  purposes  of  so  much  of  the  Surplus 
Commercial  Profit  of  £^,724,013  above-mentioned. 

The  Buardhave  lately  determined  tlist  Interest  upon  the  Surplus  Profits  remaining  in 
the  Company's  hands  shall  be  deducted  from  the  £1,536,078.  The  reduction  consequent 
on  this  determination  has  precisely  the  same  effect  as  would  have  resulted  from  the  spe- 
cific Bppropriation  to  the  Territory  of  so  much  Surplus  Commercial  Profits  as  is  equal 
to  the  difference  between  the  Board's  balance  of  Interest,  and  that  resulting  from  the 
principle  of  calculation  adopted  by  the  Court. 


(t  is  not  within  the  scope  and  intention  of  the  prewiit  Report  to  inquire  into  the  rela- 
tive (lositions  of  the  two  branches  of  the  Company's  affairs  antecedently  to  the  com- 
mencement of  the  present  Charter. 

It  may  uot,  however,  be  altogether  useless  to  observe,  that  all  the  Statements  which 
have  heretofore  been  drawn  out  with  a  view  to  this  inquiry  differ  materially  from  each 
other,  as  well  in  point  of  principle  as  in  their  details  and  results ;  and  show  the  extreme 
difficulty,  or  rather  the  imposubrlity,  of  arriving  at  any  certain  eondusiont  upon  a  poiat 
of  which  tlie  accounts  from  which  the  Ststemeots  are  drawn  do  not  afiiml  cither  the 
[lertect  illustration  or  the  proof. 

In  order  to  show  the  insufficiency  of  those  Statements  for  the  objects  which  the  fnunen 
of  them  bad  in  view,  little  more  is  necessary  than  to  compare  them  with  each  other. 

The  first  is  that  contained  in  the  Third  Report  of  1811-13: 

Thii 
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Report. 

•  Third  Report. 

page  402, 

et  scq. 


TliiJK,  *^  by  stating  on  the  one  side  the  advmncet  made  by  India  for  the  immediate  ac- 
count of  England,  and  on  the  other  side  the  disbursements  made  by  England  for  the  — :- 
immediate  account  of  India/'  shows  m  balance  in  favour  of  England^  from  1792*3  to    ^^'  Pennington's 
1808-©,  of  £1,629,701. 

The  next  is  Mr.  Langton*s  Statement,  p.  262*  et  seq,j  Rep.  1831 : 

This  proceeds  upon  a  principle  very  different  from  that  of  the  former.  On  one  side  of 
this  Statement  is  placed  the  amount  derived  from  Revenue,  Loans,  &c. ;  on  the  other, 
the  charges  and  other  outgoings  paid  in  India  and  in  England,  and  the  annual  augmen- 
tation of  cash  and  bills  in  the  Indian  treasuries.  Whatever  cannot  be  otherwise  accounted 
for  is  supposed  to  have  been  paid  to,  or  received  from,  the  Commercial  Department. 
But  as  in  the  early  part  of  the  seventeen  vears  which  his  inquiries  comprehend,  the 
balance  of  supplies  was  greatly  in  favour  of  the  Territory,  he  has  drawn  up  an  interest 
account  at  the  Indian  rates,  between  the  two  branches,  tlie  balance  of  which,  on  the  30th 
April  1809,  is  £5,175,490  against  Commerce. 

The  items  of  which  Mr.  Langton's  Statement  is  composed,  and  those  of  the  Third 
Report,  are  contrasted  in  the  following  Statement : 


Third  Rbport.  £• 

Money  borrowed  at  interest  between 

1 79S-;^  and  1808-9     ^9*959^97 

Monev  received  on  deposit,  &c.  with- 
in the  same  period       945*^97 


Increase  of  Cash  in  the       £. 
Indian  Treasuries      ..  5fi^4A94 

Increase  of  other  Assets 
arising  out  of  the  fore- 
going funds,  and  not  in* 
eluded  in  Charges     . .   1,966,61 1 


20,905,194 


Mr.  Langton. 

Money  borrowed  at  Interest  « . 
Floating  Debt 


..    19,959»B57 
..      1,709,824 


21,669,721 


Increase  of  Cash  and  Bills       £• 
in  the  Indian  Treasuries  5,564,644 


Treasure  in  transitu 


717,561 


Treasure  in  transiiu 


717.561 


8,298,666 


6,282,205 
I5»387»5i6 


12,606,528 
Due  to  the  Commercial  Department    1,629,701 

£  14>336,229 


Excess  of  Political  Charges  in  India 
from  179S-3  to  1808-9      • .     . .     5«^7^>oi5 


Advances  on  account  of  Ceylon,  &c. 
not  mduded  in  the  Indian  Charges    1,661,345 

FlmMnU  to  the  Creditors  of  the 
Nsbobof  Arootand  theBiiiahof 
TaBfore       i>i33,997 

Losses  between  the  Piresidencies,  and 
increase  of  Dead  Slock  m  India        i,534»83i 


Due  to  the  Commercial  Department    1)638,135 


£  17,025,651 


£xcess  of  Charge  in  India 


•  •     •  • 


5,078,015 


Advances  on  Account  of  Ceylon,  &c    1 ,661 ,345 


Payments  to  the  Creditors  of  the 
Nabob  of  Aroot  and  Rajah  of  Tan- 
jore      

Losses  between  the  Presidencies  and 
increase  of  Dead  Stock 


•  *     •  • 


i»i22,997 


i»534,83i 


Carried  forward    ..     ..     £9i397,i88, 


Carried  forward     ..     ..     £9.397,188 


II. 

No.  ^ 
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Report* 
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•  • 


•  • 


•  • 


Brought  forward 
Adnwces  for  ntpply  of  England 

Further  Debt  to  England,  as  follows : 

Balance  of  Supplies     • .  £  3,0049391 
Charges  pud  m  England, 
supposed  Territorial . .   6,193,049 

9»i97,440 


Deduct, 
Balance  of  Account  re- 
oeiTed  from  His  Majes- 
ty's Government       ..  4,651,460 


M97,i88 
fl76»9«6 


Unaccounted  for 


.  •      •  • 


*4,545,98o 

14,220,094 
16,135 


£  14,236,229 


Brought  forward     . .     •  • 

Bonds  paid  in  England  on 

account  of  the  Nabob 

of  Arcot  and  Rajah  of  .      £• 

Tanjore      233,194 

Stores   exported    to    the 

Pre8idencie8,Bencoolen 

and  St.  Helena,  Appx. 

35,  4th  Rep.  . .  . .  6,033,165 
Sums  paid    in  England, 

supposed  Territorial . .  6,087,586 
Balance  paid  on  Chinsu^ 

rah  cause 61,522 


£. 

9.397»i88 


12,414,467 
Deduct, 
Balance  received  from  Go- 
vernment   4,786,004 


7,627,863 


£  17,025,651 


The  Balance  in  favour  of  the  Commercial  Department  is  stated  in  the  Third  Report  to 
be  £1,629.701 ;  Mr.  Langton  makes  it  £1,638,135. 

This  approximation  is,  however,  quite  accidental ;  for,  in  many  important  items,  the 
two  Statements  are  wholly  dissimilar. 

Mr.  Langton  makes  the  increase  of  the  Floating  Debt  within  the  period  £1,709,824  : 
in  the  Third  Report  it  is  stated  to  be  £945,297*  The  difference  arises  from  Mr.  Langton 
having  overlooked  the  consideration,  that,  of  the  above-mentioned  sum  of  £1,709,824 
the  sum  of  £764,527  was  not  money  received  into  the  Treasury,  and  therefore  an 
available  asset,  but  consisted  of  arrears  of  allowances,  &c.  in  the  Civil  and  Military  De- 
partments, due  but  not  paid. 

Of  the  £20,905,194  received  into  the  Indian  Treasuries,  £1,966,611  were  paid, 
according  to  the  Third  Report,  for  assets,  the  outlay  for  which  is  not  included  in  the 
Indian  Charges :  of  this  application  of  part  of  the  funds  Mr.  Langton  takes  no  notice. 
Of  those  funds  £3,193,205  were,  according  to  the  Appendices  26  and  27,  Third  Report, 
disbursed  on  account  of  the  Commercial  Branch  :  Mr.  Langton  makes  the  advances  and 
disbursements  in  India  on  the  same  account  £5,969,733. 

The  Third  Report  says,  that  the  sum  of  £4,822,906  was  the  Balance  of  Receipts  and 
Payments  in  England  on  account  of  India:  Mr.  Langton  makes  this  Balance  SjjBXJjSBH^ 

Thus  it  appears  that  the  two  Statements  are  utterly  irreconcileable  with  each  other, 
and  the  approximation  of  the  results,  to  which  Mr.  Langton  has  adverted  in  his  Evi- 
dence, is  purely  accidental. 

The  two  next  Statemento  are  those  of  Mr.  Rickards  and  Mr.  Wilkinson.  These  (pro- 
ceed upon  a  principle  altogether  different  from  that  of  either  of  the  former*  Mr. 
Langton,  in  his  Evidence,  says,  that  he  considers  Territory  to  be  the  only  ostensible 
party  in  India,  and  as  standing  between  the  lender  of  money  and  Commeroe,  liable  to 

the 


Debt  to  Engliad 
VvfmtmUM  m  Indis  for 


not  added  to  latoien 
Lisfins  dae  to  Wjo^fiuA    . . 


£iJ&IAJM 

s;916;r» 

£\Mvm 
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Mr.  Rickards  and  Mr.  Wilkinson,  on  the  contrarj,  regard  Commeree  as  tbe  only  oiten-  — 

sible  party.    Tbe  diBtioetlon,  at  <im  sif  ht,  may  appear  uDunportant :  in  reality,  bow*    ^'-  f^nington' 
ever,  it  Is  not  to.    According  to  Mr.  Langtoo's  principle,  the  loss  of  interest  occasioned  Repoit. 

by  the  necessity  of  constantly  keeping  a  very  lar^  sum  of  money  in  the  Indian  Trea- 
niries  is  sustained  by  the  Territory.  Mr,  Rickards  and  Mr.  Wilkinson  fix  thb  loss  upon 
Commerce. 

When  it  is  necm^iry  or  expedient  to  advance  a  large  sum  of  money  in  India  on  account 
of  His  Majesty's  Government,  Mr.  Langtoti  imposes  the  task  of  raising  the  necessary 
funds  for  that  purpose  upon  the  Territorial,  Mr.  Rickards  and  Mr.  Wilkinson  upon  the 
Commercial  Department.  And  whatever  clutais  on  this  head  are  nltimately  rpjected  by 
tbe  King's  Government,  Mr,  Langton  allows,  together  with  the  consequent  loss  of 
interest,  to  remain  as  an  outgoing  and  Iosh  to  tbe  Territory ;  Mr.  Rickards  and  Mr, 
Wilkinson  an  an  outgoing  and  loss  to  the  Commerce.  In  oliort,  Mr.  Langton  makes  Ter- 
ritory the  banker  to  Commerce;  Mr.  Rickards  and  Mr.  Wilkinson  makes  Commerce  the 
banker  to  Territory. 

Tlie  latter,  therefore,  might,  with  perfect  consistency,  allow  that  Mr  Langton's 
account  would  be  in  the  main  correct,  if  he  would  charge  to  Commerce,  and  take  credit 
lo  Territory,  for  the  following  sums,  together  with  interest  thereon,  at  the  Indian  rates, 
to  ibeSOth  Ajtril  1809,  as  having  been  paid  on  account  of  the  Company's  Tradf. 

Advances  for  the  capture  and  maintenance  of  Ceylon  and  the  Eastern  Islands,  not  in-        i.'. 

eluded  ID  the  Indian  chaives 1,661,345 

Payments  to  thecrediton  of  the  Nabob  of  Arcot  and  tbe  Rajsh  of  Taojore  1,129,997 

DiDerencs  between  the  debits  and  credits  of  the  different  Presidencies   . .      £  873,403 

Losses  tt  the  ■everal  Presidencies  461,438 

Increase  of  Dead  Stock  in  India,  purchased  by  Indian  funds  300,000 

1.534.831 

Bonds  paid  in  England  to  the  oediton  of  the  Nabob  of  Arcot  and  the  Bajah  at 

Tanjore 232,194 

Stores  exported  to  the  Pretidenciei,  Bencoolen  and  St.  Helena  6,033,165 

Cash  and  Bills  held  by  the  Territorial  on  account  of  the  Comnierdal  Treasury  . .     6,282,205 

Deduct:  16,866,737 

8ams  received  from  Government  in  liquidatioB  of  Advances  4,766,004 

£  12,080,733 


The  diflinvoce  between  Mr.  Langton  and  Mr.  Wilkinson  turns  mainly  upon  the  sums 
above-mentioned.  The  former  treaU  the  whole  as  a  charge  upon  Territory,  the  latter 
r^ards  tbe  wbol«  as  a  charge  upon  Commerce. 

This  sum  of  £12,060,733,  accumulating  at  compound  interest  at  tbe  Indian  rates. 
wouM  probably  amount,  in  1828,  to  ^52,172,177*  or  thereabouts,  with  which,  according 
to  Mr.  WilklnstHi,  the  'Territory  has  been  improperly  burthened. 

Mr.  WiiklDSon's  Tables  (A.)  and  (B.)  are  continued  to  theSOtb  April  1828-  According 
10  Table  (B.),  the  Territorial  Payments,  including  Interest,  between  I80e-9and  1017-^, 
exceeded  the  Receipts  by  tlie  sum  of  £16.576,570.  By  the  same  Table  it  appears  that  the 
increase  of  Debt  within  that  period  was  £16,947,711-*  Upon  this  sliowing  il  cannot  be 
alleged  that  Commerce  received  any  assistaoce  from  Territory  during  those  19  years. 
"The  mischief  must  have  been  done,  therefore,  and  the  wrong  committed,  between  1794 
and  18U0 ;  and  if  it  could  be  conceded  to  Mr.  Wilkinson  that  tbe  loss  of  interest  occa- 
sion eti 

;>n1  lo  [h«  ■rrean  <rf  illowsiiro,  &c. 
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Hioned  by  the  necessity  of  keeping,  as  well  before  as  since  tbe  separation  of  AccounU  la 
1814,  a  large  balance  of  cash  fn  tbe  Territorial  Treasuries  of  India,  ongbt  to  be  sustained 

by  the  Commercial  Branch,  in  addition  to  tbe  loss  resulting  from  tbe  dormant  balaaces 
in  tbe  Commercial  Treasuries  of  India  and  tbe  Treasury  at  home ;  if  It  be  fiirthajTTwn- 
ceded  to  him,  that  the  advances  for  the  capture  of  Ceylon  and  the  Eastern  tBlaiKil,^be 
payment  to  the  Creditors  of  the  Nabob  of  Arcot  and  the  Rajah  of  Tanjore,  the  increase 
of  dead  stock  in  India,  and  the  difTeremres  in  the  Accounts  between  the  different. PeaI- 
dencips,  amounting  altogether  to  between  four  aud  five  millions,  were  a  charge  EipOfV^be 
Company's  Trade,  it  might  be  admitted  that,  though  there  are  mistakes  and  omissions' in 
bis  Statements,  he  has  succeeded  in  making  out  his  main  position,  namely,  that  tbe'Debt 
of  India  has  been  mainly  incurred  in  support  of  tbe  Company's  Commerce. 

But  these  concessions  cannot  be  made.  The  payments  above-mentioned,  and  the 
necessity  of  having  constantly  a  floating  balance  of  six  to  eight  crores  in  the  'Territiarial 
Treasuries  of  India,  originated  in  Territorial  and  Political  causes,  and  not  in  the  want^ 
of  Commerce.  Those  payments  and  that  necessity  are  quite  sufficient  to  account  ^or  tbe 
increase  of  the  Indian  Debt  since  1793,  without  supposing  that  any  part  of  its  produce 
has  bem  applied  to  tbe  augmentation  of  the  Company's  Commercial  property...  Tbe 
augmentation  of  that  property  since  1793  appears  to  have  resulted  from  tbe  grjrtlual 
accumulation  of  Commercial  profit,  together  with  the  increase  of  subscribed  capital  at 
^at  time  authorized. 


India  Board, 
aOth  July  1832. 


JAMES  PENNINGTON. 


ACCOUNTS  REFERRED  TO. 


BALANCES. 


Sevenue  and  Charge,  No.  t  . .     . .  1 8410,141 

Commerdal  Branch,  No.  3   . .     . .  1,543.619 

His  Majesty's  Govenunrat,  No>  3.,  3,019,869 
IHflbrences   between    ihe        £. 


Ditto  at  Madras     . .     . . 
Assets,  increase  of  Cash 


411.795 

989,966 


711,763 
ii77i,745 


*«5r467.»37 


Supplies  to  aad  frmnLondoii)  N0.4    4diBP)197 

Debt  incurred i7,s8^,M( 

Deferred  Items,  No.  5 ^^if^ 


£t6»WI*m 


II.— FINANCE  MID  ACCOUNTS.— TRADE. 
No.  1.— Revbhub  ano  Cbaxob. 


S3 


T0  Bnsrobnto  Sctummti;   Ex-       £. 
■•■M  af  BcBODoUnnd  Ptface  of 
WaWi  blaad «,07a,a87 

Td  8L  HalaMi   Met  Cham,   in- 
■n  nqpplies  fhm  fingUod 


IW  Oaanaraal  Btanch;  Sundrr 
pMBontt  In  En^snd,  exdiuive 
ofAfj-ofioe  demaDda        ..     ..    i3>074>703 

ToDittftt  raitical  Storm    ..      ..     7,316,594 

Tb  Ditto;  Pkf-office  cbinu  unce 
l8>l,  pidd  in  cuh      1,368,610 

To  Hii  H^ei^'i  Govcnimrai ;  Pay- 
oflc*  ctenu  1814  to  18111 . .     . .     s.065,805 


f  97,474,369 


Bjr  Bahocc,  Indiu  Surpliw,  w. 

t.  £.  £ 

Bengtl  nupltu    . .     . .   88,374^34 
Madru  deficit  3,086,384 

Bombay  ditto  is,983>739 

19,070,183 


11. 
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Mr.  pMnbgton't 


Deduct, 

Uudjiuted  MOiury  Ad' 

vBocet    at     Bombay, 

couidered  aa  a  cbargs 


9*304.411 


—    S,o64.Bt6 
.     i8,4io.Ui 

£  «7.474.389 


Subordinate  Settlehbntb. 


To  Baianca ;  Soppliet  to  Bencooten 
■od  PriDce  of  Wales'a  bland    ..     9,447,331 


By  Commercial  Bnmcfa : 

Supplies  10  Comnterca         £. 
at  BencooWn  ..      .,       338,6^1 

Prince  of  Walea'i  Iiland         36,383 
By  Revenue  and  Charge 


378.034 
1,078,887 


£9447.3«l 


St.  Hbuha. 


To  Coaunerdal  Bnuch : 


yiUmLoDdoD 


Ditto,  from  China  and 
theCape 


£. 

109.903 

919,180 

339.005 

87.713 

1.005,830 


To  SoppUca  firoas  India 


8.561.631 
0,690 


£  9,669,381 


£. 

By  HiB  Majest/a  Gorenment      . .        05O,9S7 

By  Ditto 191,076 

By  Commerdal  Branch ;  Suppliea  to 
Commerce 13A48 

By  Revenue  and  Charge       . .     . .     l  ,576,370 


II. 

No.  9. 


M 
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No.  2. — His  Majesty's  Government. 


Mr.  FnmiDgtoii't    j^  Deferred  Account ;  balance  due        £. 


Report. 


f  First  Appendix 

to  Third  Report, 

page  323. 


i8t  May  1814      2,112,113 

To  Supplies  to  and  from 
London ;  Balance  of 
Disbursements  in  India  1,362,015 

1,869,238 

To  Commercial  Branch ;   Proceeds 
of  Cinnamon  since  30th  April  1822 

To  St.  Helena ;  Extra  expenses    . . 

To  ditto     . .  ditto      •  •     not 

brought  forward  in  1822 


3,23i>253 

29,054 
950,927 

121,076 

To  Commercial  Branch ;  Cash  Pay- 
ments on  account  ofLoanof  1812     1,717,172 


•  •     •  • 


Balance 


£8,161,595 


By  Revenue  and  Charge ;  Pay-office        :£•- 
claims  1814  to  1822  »,     ,.     .«     .2,o65»|^5 

By  Supplies,  London ;  Bills  remitted  ^ 

to  the  Company 1,362,01$ 

By  ditto ;  other  paymen ts  £. 

to  the  Company      . .         739,219 

By  Cash      691,537 

By  Molucca  Spices    . .        634,031 

By  Spices  since  1822. .         159,805 


2,224,592 


Deduct  Pajrments  by  the 
Company : 

Disbursements 
in  England     332,490 

Freight  of  Stores  16,027 

Proceeds    of 

Spices       ..    254,979 


603,496 


By  Supplies,  London ;  Bullion  from 
China 

By    Deferred    Account;    Miscella- 
neous Claims,  Rep.  1831,  p.759t 

By  ditto ;  Demands  of  Government, 
prior  to  1829,  adjusted  since     . . 

By  Balance  . . 


1,621,096 
23,628 

34«176 

35,006 
♦3,019,869 

£8,161,595 


No.  3. — Commercial  Branch. 


To  Balance  of  Supplies  to  the  Com-        £. 
mercial  Branch  in  India  . .  30,364,290 

To  Subordinate  Settlements ; 

Supplies  to  Commerce  at        £. 
Bcncoolen 338,651 

Prince  of  Wales's  Island. .      36,383 


375,034 


Carried  forward     ••  £30,739,324 


Balance 
Loan  of  181a 


By  Supplies  to  and  from  London : 
Bills  drawn  for  effects  of  deceased 

Officers         

By  ditto,  Bills  included  in  London 
Political  Charges  general,  being 
payments  made  in  England  for 
prmcipal  and  interest  of  loan  pro- 
perty, in  cases  where  the  trans- 
mission of  Bills  of  Exchange  to 
the  parties  has  been  delayed 

Carried  forward     . . 


£  3,019,869 
3,017,17a 


Short  A^iostment £       3,697 


£. 

428,013 


41,438 

■  ■■■i«fc 

£469,451 


Brought  femrd  ..  yt,J3di3U 
To  Defiemd  Account ;  Short  debit 

forSqipliM i)i9t9i9 

To  81.  Helouii  ComiiMrdal  8up- 

pJie*     13,948 


£30,883,191 


CCpUNTS.— TRAl 

)B. 

as 

IL 

V 

£. 

ArVWHMX, 

Braughtfo 
By  Bilti  drawn  for  Cw- 

■ward     .. 
£. 

469451 

No.«. 

nukfund        ..      .. 

■  .685.051 

Hr.Ptetagun' 

Adnnce*  10  CivU  aod 

Riipa^ 

Military  Fiiodt  reco- 

vered        

1,117,646 

Iron  Bridge 

«8,9i8 

AniHiitiei  to  Civil  8er< 

vaoU        

■■5.343 

Lew, 

M07>158 

HiKolUneoui  advuicea 

eluding  Lord    Clive'i 

Fund        

188.9.7 

«,668,a4< 

By  Deferred  Account 

Short  credit,   CiTJl  and 

Military  Fundi 

3.657 

Over  Debit,  Lord  Clive'i 

Fund,  &c 

134,697 

BiUt  drawn  from  Ben- 

coolen  and  Prince  of 

Walea-i  Island..     .. 

17.697 

Deduct, 

145.881 

Over  credit.  Car-     £. 

natic  Fund  . ,    5,064 

Iron  Bridge      . .    3,779 
Annuity  Fund . .    9,93a 

",765 

134,116 

By  St.  HeleitB : 

paid  in  London 

109.903 

Territorial  Store*  thm 

Ki>Sl"d 

9I9.I80 

Ditto    from   China  and 

the  Cape 

330>005 

Bullion  from  London  . . 

87.7 '3 

BiUi  on  London  ..     .. 

1.005,830 

.  <A.  A«. 

By  Revenue  and  Charge : 
Sundry     Payments     in 
England,  exclusive  o£ 
Pay-office  denunda. .    13,116,141 
Deduct, 
Billi  included  in  Political 
Charges  general,  cre- 
dited above     ....  41 ,438 

,.         „       „         ,: —  »3K>74.703 

By  ditto,    ny-omce  cl«m>   iince 

l8gs,  paid  in  cash      1,368,610 

By  ditto.  Political  Store*      ..      ..  7^316,594 

By  Hia  Majesty'*  Government : 

|*aytnei>ton  accounl  ot'loan  of  i8ifl  1,717.173 
By  ditto,  for  proceed*  of  Cinnainon 

ance  30th  April  1833 39.054 

By  Balance 1,543.619 

£30.883,191 


II. 

Appbhdix, 
No.  2. 


APPENDIX  TO  REPOHT  from  SELEfiTT  COMMITTEE. 
No.  4.— .Supplies  to  akd  from  London. 


To  DeTerred  Account:  Bill*  not  dae 
1st  May  1B39      

To  ditto  . .  Treaaure,  per  Stilling 
CMtle 

To  Commercia]  Branch :  Bills  drawn 
for  effects  of  deceased  Officers  . . 

To  ditto.  Bills  charged  in  London, 
Political  charees  general 

To  His  Majesty  ■  Government :  Bul- 
lion from  China 

To  Commercial  Branch :    £. 

Carnatic  Fund       ..      ..    1,685,051 

Advances,  Civil  and  Mi- 
litary funds,  recovered  1,117,846 

Iron  Bridge 38,918 

Annuities  to   Civil   Ser- 
vanU 15.343 


Deduct  Payments  by  the 

Company : 
Disbursements         £. 

in  England  339,490 
Freight  of  stores  16,037 
Proceeds    of 

•pices  . .  "5*979 


3«4>oi5 
4*8,013 
4M38 
23,638 


To  Deferred  Account : 

C(^>per  coins 38,384 

Stamp,  Bhurtpore  Prize  35,630 

Private       Certifi- 
cates     ..      ..    14,390 
Less, 
Charter-party  and 
other  Pajmaents  11,613 

3,677 

Family  remittances,  Bom- 
bay        1,305 

Hiscetlaneoiu        . .     . .        33,335 

To  ditto.  Surplus  FrofiU  . .  . . 
To  His  Mmesty'a  Government :  Bills 

remitted      

To  ditto,  other  Payments 

to  the  Company        . .      73g,3tg 

Cash      691.537 

Molucca  spices  634,031 

Bficet  since  iSaa  . .     .  ■      159.805 


8,857,158 


90,031 
3.356,183 


1,363,015 


St<iS4^fl 


603,496 


1,631,096 


10,156,543 
4.580,197 


£  »4,736,739 


By  Balance     

By  Deferred  Account :  Difference  of 

exchange  on  Billa  drawn    . . 
By  ditto.  Bills  drawn  before  1814  . . 


9.04i,7»7 


fli3>5»6 
i.396,9>3 


Jy  His  Majesty's  Govern- 
ment: Balance  of  Dis- 
bursements in  India    £  1,363,015 


By  Commerdal  Branch-:  Miscella- 
neous Advances  and  Disburse- 
ments, including  LordClive's  Fund 

By  Deferred  Account:  Chaises  on 
Bullion        

By  ditto.  Balance  of  Payment  for 
Spices 

By  ditto.  Difference  in  Bills  . .     . . 


188,917 
6,067 


37.735 
9.438 


II.— FINANG£  AMD  ACCOUNTB^-TfiADE. 


No.  A.— DuxBHKD  Items. 


DiStomce  of  Exchange  between  the 
BoMd'i  Rates  and  the  Ratn  at 
which  Billf  were  actuallj  dtawn 

BQbdmwn  in  India  before  lit  Hay 
1814,  which  became  due  in  Lon- 
don after  that  date     

LoM  OB  coDugniiieDt  of  Treanire: 
Com,     at     the     Board's 

Rate* £3>855i003 

Produce  in  England     . .  3,S43>8i9 


145,8 


1809,  ad}iuted  >ubaeqiKnU; 
CliBigei  OD  bullion  . 


of  parnent  to 
for  nicea. 


(No.    9. 
SariM) 
Allowed  inaccotmt 


». 396.91 3 


Difference  between  the  Delnta 
Bod  Crediti  of  London  and 
India,  in  the  followiog  itema: 
Short    credit    by    India, 
CMl      and      Military 

Funda        3fi67 

Over  debit,  Lord  Clive'a 

Fond,  Ac. iS4,6fi7 

Bills  drawn  from  Ben- 
coolen  and  Prince  of 
Wales's  Island  ..      ..        i7>597 


Deduct, 
Over-credit,    Car- 

natic  Fond      . .  5,064 
Ditto,  Iron  Bridge  3,779 
Ditto,        Annuity 
Fund       ..     ..    9,9S9 

11,765 

R^sccnaneoua  claims  of  His  Ma- 
jesty's GovenimeDt,  Rep.  1831, 
P-759*       

DcBMnds  of  Government  prior  to 

jnfly      .. 


36.O06 
61O67 


395.714 
•54.979 


DiBwfnfci  in  amoont  of  Bills  ddHted 
and  credited  between  India  and 


£  6,o65,jfi6 


Trearare  per  Stirliiw  Castle,  shipped        £. 
before  1st  May  1814 394,015 

ed  by  lodi 
byLoodoni  i 
Copper  Coins £98,984 


Mr.  Eenningtoo'i 


Bhurtpore  IVizeStaiiqt 
tVtvate  certificates  14,390 

Deduct, 
Charter-party,  and 
other  PaymraU    11,613 


Family 

bay       .. 
Miscellaneous 


35,630 


i,ao5 

3«.935 


Short  debit  of  Supplies  to  the  Com- 

merdal  Branch 1 99,9 

Soiplus  Profiu        9,356,1: 

His  Majesty's  Goveroment,  Balance 
May  1814 


due  lit 
BUs  not  due  tst  May  1899 


1,IIB,I13 
1,159,968 


*  Fbst  Append)) 
tolliird  Bc^Mrt, 

P^«3»3- 


£  6,065,336 


II.  M 

ApVKNOlX, 

No.  e 


APPENDIX  w  AEFORT  sboh  S£IjEOT  GOMMITTEE. 

N0.116. 

DlBI. 

B^Baltnce £i7,fl6g,864 

DlFrKRENCES   BKTWKKH   THE  PRBSIDENCIES. 

*4ai,795 

AUETS.  £. 

ToBdance,  Csifa        .,         ..  1,771,745 

Madras 389,968 

£2,061,713 


No.  7  — Revenues  and  Charges  of  Bengal  from  1814-15  to  1829. 

RBVKNUEB- 

CHARGES. 

SURPLUS. 

DEFICIT. 

£. 

£. 

£. 

£. 

1814-1S  . 

1 1.937.498 

8,876,581 

3,360,917 

1815-16 

'M15.799 

9487.638 

1.938,161 

1816-17  . 

11.967,359 

9.796,974 

3,170,185 

1817-18  . 

11,769.553 

10,981,893 

1487.730 

1818-19  • 

19.399.475 

10,677.015 

1,799,460 

■819-90  . 

19,994,990 

10,896,734 

1,397.486 

1830-91  . 

1^518.968 

10,688^9 

3,830.539 

iBai-s3   . 

13,361,961 

10,356,409 

3,004.859 

1898-93   . 

14.169,691 

10,317.196 

3.853,495 

1893-94  . 

H.950.308 

10,919,710 

3,037,598 

1894--J5   . 

13.484,740 

19,690,179 

864,561 

1895.U6    . 

13,191,989 

'3,973,499 

— 

859,917 

1896.97    . 

I4.7&7.238 

13405.15a 

1,369.086 

i8B7-a8 

14,944.713 

13486,879 

1457.834 

i8ae-gg  . 

14.789.979 

13,040,999 

3,749,757 

i 

196,121,983 

"67.747.449 

39-336,751 

859,917 

Deduct  De6dt 

Total  Net  Re 

venue      . .         £ 

38,374,534 

ILk-FIMANODiiteAOCOnilTSU-TRAIIK'. 

No.  8.— RivxRiju  andCHABOU  of  Madras. 


IL 

MMS. 

Na«. 


uvnau. 

CHARGES. 

SUILFLU& 

DEFICIT. 

i. 

i. 

t. 

£. 

i8i4-is    ..     .. 

5,399,164 

s.ie9rfi9 

■  39,769 

- 

I8i5'i6   ■■      ■■ 

5,106.107 

5,961,404 

- 

■55,997 

|B|6.I7    ..     .. 

5,3«o.9«o 

5,14«.M3 

917.667 

- 

1817.18    ..     .. 

5J81J07 

5.635,«l6 

- 

■54rf09 

iBi8-ig   ..     ■- 

5.361439 

6,006,490 

- 

644«ia 

1819-fo  ..      -. 

5.407,005 

3.895,414 

- 

4  ■8,409 

iSlo-ii    .. 

5,403.506 

5.700,466 

- 

996,960 

■  8«|.*t   ..     ■. 

5,557,098 

5,500376 

56.191 

■        - 

i8fli-a3  ..     .. 

5,585.909 

5.999,90« 

356,007 

- 

i8«9't4  ..     .. 

5^98,764 

6J98356 

- 

900,09a 

18H-IS    ..      .. 

&440,749 

5,789J33 

- 

:148J91 

I8w.a6  ..     .. 

5,714,915 

6,«66«67 

- 

349,059 

i8t6.«?  ..     .. 

5«9.,68l 

5,634,399 

M7.3S9 

- 

•8t7-.8    ..      .. 

3.347,838 

6,l88,l«r 

- 

840,989 

18.8..9   ■■     •• 

&61SfiA9 

»,67<M«S 

- 

- 

t 

89,049.967 

85.199.351 

■,109,937 

4.196.391 

Ded^ 

ct  Suralus       

1,109«37 

Total  Net  Ch 

"«•         ■•        £ 

3,086,384 

No.  4 


APPENDIX  i^UXKfB^Mow&ELBCTGOUUtTTEE. 


REVENUES. 

CRAB0E8. 

8URPLU& 

DEFICIT. 

£. 

i. 

£. 

£. 

1814.15  ..    . 

857,080 

1,717.'44 

- 

860,064 

1815-16  ..    . 

879,046 

1,986,444 

- 

1.114.398 

1816-17  ■■    . 

895,599 

1,946.118 

- 

1.050.596 

1817-18  ..    , 

1,393,890 

1,956,597 

- 

563.707 

1818-19  ■•     • 

1,790,537 

9,597.776 

- 

877.939 

i8ie-so  ,.    . 

8,161,370 

3.904.785 

- 

1.043.415 

iSuo-st  ..     . 

9,438,960 

3.999,170 

- 

860,910 

1891-33  . .     . 

9,883,049 

3.667.339 

- 

784.990 

1839-13  -•     • 

3J79,447 

4.975.013 

- 

,  S09.665 

1893-94  ..     . 

9,789,550 

3.364,509 

- 

1894-95  ..     • 

1,785,916 

3.306«89 

- 

1.690,766  ,, 

1895-96  ..     . 

9,363,393 

4,039«88 

- 

•.770.6W,  ■■- 

1896-37  ••     • 

9,618,649 

4,000,559 

- 

.  i.383,Q«a... , 

1897-iB  ..     . 

9,57MOi> 

4.069.666 

-T 

1.48*661 ,. 

1898-99  ••     • 

9,357.463 

a/s^a»>i 

-,      . 

1«1&341     :■ 

i 

30,986,970 

46.970.709 

ToldNetl      , 

15,983.739 

No.  10.  — PARTicuLASi  of  TxEUTOBiAL  Patmxnts  ID  England^  chargeable  on         No.  t. 

the  Revenues  of  India,  from  1814-15  to  1898  99$  indiwve.  Mr.Pm^^^ifum't 

OBem^ptj            3»o«o,740 

PMMge  of  military*  and  supplies  to  them  on  the  TOjrage            19085,485 

Politictl  finaght  and  demorage»  exclusiire  of  amount  cbaiged  on  exports                      •  •  1 .649,699 

Inteiesi  on  loan  of  £3,500,000  from  the  Public  in  181s 79O9813 

Political  diarges  genera],  exdusi?e  of  advances  recoTend>le  in  India 4,460,370 

Pijrments  at  China  and  the  Cape  to  mflitary  oScen,  His  ASaJestjr's  navjr,  Ac*  •  •  1099^33 

Sundiy  expenses  on  account  of  Bencoolen           946 

Ditto    ..     ditto        ..     ..     Prince  of  Wales' Island 9,889 

Demands  of  Pay-oSce  General,  on  account  of  King's  troops  senring  in  India : 

Pud  in  cash         £1,368,610*1 

Passed  in  account  with  His  Majest/s  Gofemment                ..     3,065,808/  ^*^^^^^ 

Retiring  pay,  pensions,  Ac.  of  Kfaig's  troops        ....                   ...•••  4So,ooa 

Tanjero  debts,  charges  of  the  commission 7*3^4 

Of-radMiing  funds           i>330,88o 

BxperiMe  of  naval  force  employed  in  India           44*749 

CtvOcatabKshment  of  India,  absentee  allowance  and  passage  money 8o^ss9 

Aaaotti  paid  wider  arrangemeni  entered  into  with  die  goremment  of  Persia .  •  iM»444 

'i6»509iiill 


«    _ 


I :       •.     ' 


II.  G 


AvpHtVIx, 


APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 


Rqwrt. 


No. 


— 

HevniueioC 
Bengal.  Madtu. 
mnd  Bomtoj. 

B<ng<).  MMlru, 

and  Bombay, 
including  Interest. 

Indian  SorplnB. 

N.1  Sa„nn 
(0  Bcnnwlen, 

Prince  of  W^es' 
Uland.  and 
U>laccs. 

Mt  Chute  of 

£. 

£. 

f. 

i. 

£. 

1814-15 

17.416,74a 

15,783,137 

1,633,605 

•  34.737 

99,087 

1815-16 

17.393,95a 

16.735,486 

658,466 

103,976 

97,705 

18J6.I7 

ia,aB3,07i 

16,885,645 

".337.4"6 

116,87s 

97.705 

1817.18 

18^3.679 

17.774,165 

769,5 '4 

177,64a 

97.705 

•  1818-19 
1619-ao 
i830-ai 

19,481,444 
19-798.595 
« 1.361*434 

1  (,,28 1,3 11 
19,856,933 
19,688,075 

000.333 
i:Sunilu.Cli.rge, 

64,338] 
Surplus  Revenue, 
1,673.359 

ioa,8a8 
145,571 
"3,835 

97,705      { 
97.705      { 
97,705 

i8at-33 

31,801,331 

19,534,617 

S.!176,7'4 

156,300 

97,706 

18SS-33 

93i  187.347 

19,821,410 

3,305.937 

908,244 

190,093 

l8«3-a4 
i8«4-tt5 

31,938,699 
90,710,698 

30,556,075 

a  1.7 15,494 

689,547 

[SurpluiChat^e, 

1,004,796] 

191,906 
190,837 

lll.oOB 
109,449     { 

1BB5-26 

« 1.098,590 

34.063,454 

[5,964,864] 

53,080 

110.413     { 

iS!>6-97 

1827-28 

"  i8aB-39 

33,367.468 
99,873,456 
33,733,491 

93,040,096 
33.737.573 
21,384,309 

337.449 
CS«T.li»Cb«je, 

865... 6] 

Surplua  Sevcuue, 

1.338,388 

167,035 
100,864 
170.569 

114,500 
130,571     { 
113.054 

309.151,930 

399,847,509 

9,304,4  >  I 

3,079,387 

1,576.370 

Muct :  Overchane  of  Political  Storei   . . 

Ditto,  Territorial  PaTinaita  in  England 


Military  Advance*  outBtanding  at  Bombay 

Total  Nn  Cbaboi 


£  >  8*410^141 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 


43 


11. 


Renuufiing 
Indkn  Siir|»hit. 


£. 
M06,791 

456,786 

1,12«,843 

494.l6i 

[Surplus  Chaise, 

300] 
^Surplus  Chaiget 
307»6i4j 

1^2,819 
fi,03fi»709 


I 


^•977»6oo 


448.373 

[Surplus  Charge^ 

i»305,07«] 
iQSurplus  Chvget 
3t"7.367j 

45»go7 

[Surplus  Charge, 
1,086^1  J 


SfiSMSA 


Cottof 
Politiaa  8Com. 


405,fl38 
27,661 

363496 

8,300 

497»203 
10,945 

275*039 
4>45S 

3ia>i8i 

3.073 

37Mi« 
1.545 

364.714 
385 

3fl  1.371 
8,675 

365.764 
5,698 

395.276 
8,215 

414,181 
5,002 

740,728 
9,329 

i»i  11,792 

12,333 

805,016 

4.452 

449.603 
14,883 


7,317,862 


Other 

Territorial  F^rmentt. 


SURPLUS 
R£VBNU£. 


. 


1,076,884 
1,124,636 
983.700 
1,007,335 
1,064,505 
1,081,093 

97<M5B 

1,081,965 

862,999 

891*973 
1,236,89a 

1,076^04 

1,318.102 

1.255,125 
i^i7,8oa 


16,549,973 


117,269 
610,698 

i»743,i39 


2,471,099 


SURPLUS 
CHARGE. 


109,992 

1,039,546 

369,005 

792,665 

1,380,059 

1,761,664 


847,091 
2,961.147 
4,953.918 
2,396,320 

3»151>144 
927,629 


20,683,180 


2471.099 


18,212,081 


(The  Words  and  F%iirea  between  C    ]  wen  in  JM  inft  in  the  M&) 


1814-15 

1815-16 

1816-17 

1817-18 

1818-19 

1819-90 

1820-21 

1821-21 

1822*23 

1823-94 

1824-25 

1895-26 

1896-97 

1897-98 

1898-99 


APFftfTDIX, 

No.  «. 

Mr.  Pennington  s 
Repofi* 


.   r 


■  t 


ii.OS 


1*. 


■M 


II. 

Appbnjmx, 

MenMffmdutii  on 

tlie  Finances  of 

India. 


44        APPENDIX  TO  REPORT  PRoii  SELECT  COMMITTEE. 


MEMORANDUM  on  thk  FINAN'CES  OF  INDIA. 

t 

In  an  inquiry  concerning  the  Financial  Affairt  of  Xbe  East-India  Company,  it  h  not 
necessary,  with  reference  to  the  points  which  it  is  at  present  intended  to  consider*  to  carry 
back  that  inquiry  to  a  very  remote  period.  Witli  respect  to  one  important  consideration 
it  may,  however,  be  observed,  that  whether,  previously  to  the  year  1793,  the  Company's 
Trade  benefited  at  the  expense  of  the  Territory,  or  the  Territory  i^t  tlie  expense  of  the 
Trade»  the  advantage  obtained  by  the  one  cannot  now  be  so  clearly  and  indisputably  es- 
tablished, as  to  constitute^  on  that  ground  alone,  a  precise  and  definite  charge  against 
the  other.  To  lay  open  the  accounts  of  that  remote  period,  and  to  renew  the  discussion 
of  a  question  with  respect  to  which  certainty  is  not  now  attainable,  would,  therefore, 
with  a  view  to  the  settlement  of  that  question  on  the  ground  of  a  clearly  ascertained 
account,  be  an  useless  inquir\%  Such  an  ailju^tment,  wlienever  it  shall  be  deemed  neces- 
sary, must,  it  is  to  be  apprehended,  be  msule  upon  other  grounds  and  considerations  than 
those  of  a  financial  statement,  which,  however  high  the  authority  from  which  it  emanates, 
is  open  to  objection  and  incapable  of  proof. 

From  1793  to  1814  the  case  is  in  some  respects  different.  The  53  Geo.  3,  s.  64,  directed 
that  all  Territorial  receipts  and  disbursements  should  be  kept  distinct  from  those  purely 
Commercial.  A  plan  of  arrangement  for  the  accomplishment  of  this  object  was  submitted 
by  the  Court  of  Directors  to  the  Commissioners  for  the  Affairs  of  India  soon  after  the 
passing  of  the  Act,  and,  with  certain  amendments,  finally  approved.  Upon  that  occa- 
sion, however,  the  division  and  appointment  of  debt^  and  assets  do  not  afipear  to  have 
been  made,  either  absolutely  or  conditionally,  upon  any  distinct  and  intelligible  principle. 
Hence  it  becomes  necessary  to  enter  into  some  investigation  of  the  Company's  afl^airs 
during  the  intervening  period  :  that  is,  from  1793  to  1814. 

Oue  of  the  principal  objects  of  the  Parliamentary  Committees  of  181 1  and  1812  appears 
to  have  been,  to  account  for  the  unfavourable  variation  of  the  Company's  affairs  from 
1792-3  to  1809^10.  The  Third  Report  confines  this  inquiry  to  the  receipt  and  application 
of  funds  in  India.  According  to  a  Statement  (No.  26)  appended  to  that  Report,  the  ex* 
traordiuarv  funds  received  into  the  Indian  treasuries,  within  that  period,  amounted  to 
£52,309,4^24,  the  onteoings  to  £52,293,289,  leaving  a  difference  to  be  accounted  for  of 
£1^135.  The  Fourth  Report  extends  the  inquiry  to  all  the  Company's  affairs,  domestic 
as  well  as  foreign  ;  and,  by  an  adjustment  of  debts  and  assets,  shows  a  deterioratiou  of 
the  Company's  affairs,  fi-om  1793  to  1810,  of  £11,020,566,  This  it  is  attempted  to  ae- 
count  for  by'a  statement  of  cash  disbursements  iu  Appendix  No.  51. 

It  was  not  the  object  of  thes«  inquiries  to  ascertain,  by  a  searching  and  accurate  valnatfon 
of  assets,  what,  at  that  time,  H'as  the  actual  condition  of  the  Company's  aflTairs.  The  pro- 
blem proposed  to  be  solved  related  solely  to  the  receipt  of  all  funds,  of  whatever  de» 
cription  and  from  whatever  source  arising,  into  the  several  treasuries,  and  the  subsequent 
application  of  them.  In  this  view,  a  debt  due  to  the  Company,  whether  good  or  bad, 
was  obviously,  if  it  originated  in  a  direct  application  of  part  of  the  ftinds  to  be  accounted 
for,  either  to  be  considered  as  an  asset,  or  written  off*  and  added  to  the  charges.  On  the 
other  haml,  no  debt  due  to  the  Company,  nor  any  portion  of  existing  stock,  was  to  be  so 
considered,  unless  that  debt  or  the  cost  of  that  stock  originally  constituted  a  portion  of 
the  funds  to  be  accounted  for. 

The  accuracy  of  a  statement  made  upon  this  principle  obviously  depends  upon  the  cor- 
rectness of  the'  adjustments,  and  the  correct  introduction  into  it  of  every  possible  item  of 

receipt 


IL— FINANCE  AND  ACCOUNTS.— TRADK 


45 


receipt  and  expenditure.  But  in  such  u  process,  us  tliere  is  no  check,  there  can  be  no 
certainty.  The  ciiflference  of  05,192  noted  at  the  end  of  the  f^tatement,  may  iwi^sibly  he 
the  revult  of  errors  and  omissions  of  considerable  magnitude  on  both  sides  of  the  account. 
After  ail  the  care  and  all  tlie  industry  employed  upun  tliut  occasion,  it  is  not  hoti'ever  to 
be  expected  that  a  more  satisfactory  result  up  to  that  period  can  now  be  obtaineii. 

Among  the  accounts  which  formed  the  basis  uf  this  statement,  and  which  are  appended 
to  the  Fourth  Report,*  are  two  of  "stock  by  computation"  for  1793  and  1810;  the 
former  exhibits  a  balance  in  favour  of  the  Company,  exclusive  of  their  capital  stock,  of 
£1,956^866.  This  balance  includes  £951,561  of  revenue  balances  not  receive<i,  and 
£1,150,172  arrears  of  allowances,  &r«  due  in  the  civil  and  military  departments  not  paid. 
It  likewise  includes  £84(^000,  the  estimated  profit  on  goods  in  the  warehouse*--.  TlieM* 
items  (being  matters  of  future  revenue  and  of  future  charge)  and  £1,742,022  the  amount 
of  debts  allowed  to  lie  bad,  should  be  introduced  into  the  account  of  stock  to  show  its 


£870,177. 


The  account  of  stock  by  computation  for  1810,  altliongh  differing  materially  from  tliat 
laid  before  Parliament  on  the  18th  April  1810,  was,  it  iiiav  be  presumed,  carefully 
exaniine<l  and  accurately  adjusted.  It  exhibiu  a  balance  against  the  Conipany,  exclu* 
lively  of  their  capital  >tock,  of  £6,025,595,  from  which  is  to  be  deducted  £71^»^l9  the 
amount  of  treasure  in  transitu  between  Madras  and  Bengal,  not  included  in  the  cpiick 
stocks  of  either  place,  leaving  a  balance  of  £5,309,944.  This  balance  includes  £1,798,940 
revenue  balances  not  received,  and  £191,469  arrears  of  allowances,  &c.  not  paid.  It 
likewise  includes  £  1, 800^000  the  estimated  profit  on  goods  in  the  warehouses.  These 
items,  and  £2,6I7>025^  the  amount  of  ba<l  debts  in  India,  when  introduced  into  the 
account  of  stock,  show  a  balance,  on  the  30th  April  1810,  against  the  Company  of 
£9,01 1,310.  This  is  after  taking  credit  for  £960,000  for  stores  supplied  to  Government, 
advances,  &c. ;  which  sum  of  £960,0(X),  being  wholly  objectionable,  and  not  likely  to  be 
realised,  may  be  added  to  the  above-mentioned  sum  of  £9,611,310,  making  £10,371,310. 

Id  order  to  make  a  distinct  division  and  apportionment  of  debts  and  assets,  either  con- 
ditionally or  absolutely,  between  the  two  branches  of  the  Company's  affairs  in  1814,  it  was 
necessary,  at  tliat  perioil,  to  have  traced  this  state  of  the  CompanyV  stock  in  1810,  through 
the  intervening  occurrences,  to  itshtate'at  the  commencement  of  the  present  Charter. 
This  was  not  done.  It  seems  to  have  been  thought  sufficient  to  direct  that  all  future 
territorial  and  commercial  receipts  and  payments  should  be  kept  distinct  from  each  other, 
although  the  appropriation  of  some  of  those  receipts  and  payments  might,  in  a  great 
degree,  if  not  altogether,  de|>end  upon  the  principle  on  which  the  *"  stock  by  compu- 
tation" was  to  be  separated  and  apportioned. 

As  It  will  be  convenient  in  this  infpiirv  to  follow  the  course  suggested  bv  the  proceed* 
inga  of  the  legislature,  this  branch  of  it  may  be  postponed  to  the  consicferation  of  the 
Territorial  Finances  ol  the  Company  since  the  30th  April  1814.  It  may,  however,  be 
observed,  Chat  the  large  augmentation  of  the  Company's  commercial  property,  from  1793 
to  1814t  which  must  have  resulted  from  the  gradual  accumulation  of  unappropriated 
profits,  renders  an  explanation  of  the  principle  on  which  the  separation  of  debts  and 
at  the  latter  period  was  coiiditioDally  made,  peculiarly  desirable. 


There  is  this  peculiarity  in  the  territorial  finances  of  the  East-India  Company,  that 
having  no  common  treasury  in  which  the  balance  of  all  receipts  and  disburseuirnu 
ultimately  centres^  the  computed  financial  result  of  any  given  period  cannot  readily  be 

checked 

He.  ti  M  B•^  An^  He.  S.  4lh  B•^  Ani.  Me.  50 


II. 

.Appknuix, 
No.  2. 

Memorsnduni  or 

the  Finances  ut 

India. 


IL  46         APPENDIX  to  REPORT  from  SELECT  COMMITTEE. 

No»  2.  checked  aoci  verified  by  a  correspondiDg  result  id  the  balnQce  of  cEJ^h**    Nor  it  the 

—  difficulty  ariftiog  from  this  circumstance  remoFed  by  .a  statement  of  the  receipts  and 

Memoitiidum  on    diiibiirBeiDentK  of  the  separate  treasuries ;  for  with  respect  to  those  of  India,  a  large 

fhe  Knancet  of     minmnt  of  floating  and  unadjusted  debits  and  credits  between  the  different  Presidencies, 

'*^''*  occasiouft  a  want  of  correspondence  between  the  excess  or  the  deficit  of  receipts  and 

disbursements,  and  the  increase  or  the  diminution  of  the  cash  balances.  It  is  true>  indeeil, 

that  as  the  balance  of  those  unadjusted  debits  and  credits  ougfat^  at  the  ferminataon  of  any 

given  period,  to  agree  with  the  amount  at  that  time  actually  afloat,  that  balance  may  not 

improperly  be  considered  as  an  outstanding  debt  if  against,  or  an  outstanding  assetif  in 

favour  of,  the  consolidated  treasuries,  and  all  diflienlty  in  adjusting  the  general  balance  in 

that  way  be  obviated.    Tlie  correctness  of  tlie  amount  thus  outstanding  ought,  however^ 

to  be  checked  and  verified  by  comparing  it  with  the  amount  of  the  particular  items  known 

al  the  time  to  be  actually  afloat* 

The  Territorial  receipts  and  payments  in  London  cannot,  howei'er,  be  so  dealt  with. 
Credit  is  not  given  in  the  Indian  books  for  all  the  charges  paid  in  England,  nor  are  the 
remittances  to  and  from  India  so  adjusted  between  India  and  London,  as  to  make  the 
debit  on  the  one  hand,  and  the  credit  ou  the  other,  exactly  agree. 

It  is  obvious,  however,  that  unless  the  application  of  all  funds  of  whatever  description 
tliat  have  come  into  the  treasuries  be  distinctlv  explained,  no  satisfiictory  result  can  be 
attained.  A  number  of  detached  statemenu,  drawn  out  with  a  view  to  illustrate  parti- 
cular objects  of  inquir)',  although  intended  ou  the  whole  to  include  everv  item  of  receipt 
and  disbursement,  do  not  always,  in  tlieir  combined  results,  preclude  all  doubt  as  to  the 
correctness  of  that  result.  One  important  item  may,  by  chance,  have  been  omitted, 
another  twice  inserted :  nothing  is  certain,  nothing  proved.  The  labours  of  the  Com- 
mittee of  1811-12,  in  endeavouring,  by  a  process  of  this  kind,  to  account  for  the  unfii- 
voiirable  variation  of  the  Company  s  affairs  between  1793  and  1810,  led  to  a  result  which, 
although  in  many  respects  satisfactory,  is  by  no  means  clear  of  uncertainty  or  free  frofn 
objection.  In  examining  the  Territorial  Finances  of  India  since  1814,  it  is  desirable  to 
avoid,  if  possible,  this  source  of  uncertainty  and  erron 

Of  the  Accounts  annually  presented  to  Parliament,  there  is  one  entitled  ^'  Abstract 
of  the  Receipts  and  Disbursements  of  the  Presidencies  of  Bengal,  Madras,  and  Bomtmy,' 
rcs|>ectively.  These  accounts  comprise  all  receipts  and  disbursements  of  whatever 
de>cription,  terminating  in  each  year,  with  the  balance  of  cash  in  the  treasury  :  wbicb 
balance  is  regularly  carried  forward  to  a  similar  account  for  the  following  year,  and  form 
the  basis  of  the  books  of  account  from  which  the  account  of  the  annual  revenues  and 
charges  laid  before  Parliament  is  taken.  Of  themselves,  and  without  reference  to  the 
'  general  books  of  account,  they  avail  but  little ;  but  when  the  several  items  they  contain 
are  arranged  and  classed  under  distinct  heads,  a  clear  account  of  ordinary  receipts  and 
disbursements  is  exhibited,  which,  as  the  difference  between  the  two  must  exactly  cor- 
respond with  tlie  difference  between  the  balance  of  cash  at  the  commencement  and  its 
balance  at  tlie  conclusion  of  the  year,  precludes  all  fear  of  any  omission  of  inaccuracy 
except  in  so  far  as  relates  to  the  correctness  of  the  classification.  The  heads  of  account 
into  which  these  aibstract  statements  may  be  resolved,  are  the  following  : 

Revenue  and  Charge : 

Debt  incurred  and  paid  off: 

Accoimt  Current  with  London : 

Account  Current  with  the  Commercial  Branch : 

Differences  between  the  Debits  and  Credits  at  the  different 

Sale  of  Stores  at  Bengal. 

The 
•  ■  ..       » 

•  TbeeimmirtaDccordiercbeiqKtwoor  more  tiCMiuies  onnht  not.  pcfbapi,  to  create  an/ difiodtj,  nor  woaM  it, 
if  it  WW  not  for  the  nw  ¥ itaHmwrtf  not  Rippstjy  hipia ni^id  mtrimi  IstwagdL 
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The  India  accounts  of  Revenue  and  Charge  do  not  agree  with  the  statements  anmially  No.  8. 

laTd  before  Parliament ;  the  latter  being  made  out  upon  a  different  principle.    Many  ^|_.^Zir^ 

afHustments,  therefore,  are  necewiary  to  show  tlieir  correitpondenee ;  but,  as  whatever  ^k'v^^^^^ 

aqustment  Is  made,  must,  in  a  corresponding  degree,  affect  some  of  the  other  heads  of  •  rinanrr* 
account,  the  adjustment  can  apply  only  to  the  question  of  classification. 

Tlie  differenoe  between  the  debt  incurred  and  ttie  debt  |>aid  off,  sliould  agree  with  the 
difference  between  die  debt  as  it  Btood  at  the  commencemeut,  and  the  debt  aL%  it  stood  at 
the  oooclusion  of  the  year.  When  this  in  not  the  case,  one  of  two  things  may  be  inferred, 
cHber  that  the  cash  account  Is  not  correct,  or  that  the  account  of  debt  Im  not  correct.  The 
former  is  not  to  be  presumed :  when  nucb  a  discrepancy  occurs,  it  i»  incumt>ent  therefore 
on  those  who  keep  the  account  of  the  debt  to  explain  and  to  remove  it. 

The  Account  Current  with  London  exhibits  a  large  balance  against,  tliat  with  the  Com- 
mercial branch  a  large  balance  in  favour  of,  the  Indian  treasuries.  To  jiroduce  an  agree- 
ment between  these  accounts  and  tliat  of  India  with  London,  is  one  of  the  |;rincipal  dif- 
ficulties with  which  tlie  subject  of  the  finances  i»  beset* 

The  difference  t>etween  the  debits  and  credits  of  the  different  Presidencies  arises  in 
a  great  degree,  if  not  altiigetlier,  from  tliis  circnmstaiice  :  all  the  accounts  throughout 
India  beinff  made  tip  on  the  same  day  (tlie  30th  April),  it  inevitably  happens  that  con* 
aiderable  mnds  are  on  that  day  afloat  between  the  different  Presidencies ;  which  funds 
are  tocluded  in  the  accounts  of  one  of  them  before  it  is  possible  to  include  them  in  either 
of  the  others.  Treasure  in  transitu,  and  bills  drawn  or  remitted  a  few  days  antecedently 
to  the  closing  of  tlie  quick  stocks,  are  of  this  description  ;  for  the  amount  of  which  credit 
Is  taken  in  the  consolidated  cash  account  at  the  conclusion  of  each  year. 

The  small  addition  to  the  annua!  iiiconie,  in  the  Bengal  account,  residting  from  the 
sale  of  stores  belonging  to  the  Company,  does  not  require  particular  notice. 

The  foregoing  explanations  are  necessary  to  render  intelliirible  the  following  State- 
ment, which  exhibits  a  summary  view  of  the  three  Presidencies  from  the  30th  April  1814, 
to  the  30tb  April  1829. 


s.  Hi.  t,B$. 

Cash  in  the  Treasuries  of  the  three  '  Unadjusted  debits  and  credits  be- 

Pkvsidencies,  30  April  1814    •  •       47>07»5t9  <      tween  the  diffcrsnt  Piresidencirs ,      67,59,996 

IXfiercnce  betWeen  Debt  incurred  :  Difierences  in  the  bahmces  of  cash 

wodptodot       14,99,33,291  i      brought   forward  from  year  to 

Cmamissiwurs  ibr  the  redanptioQ  1      year  io  the  Madras  and  Bombay 

of  debt       83,32,346  I      accouou 38,88,305 

sold  in  Bengal i8,4«,45i   :  Supplie.  to  the  Conmiercial  Branch 

m  Indw     . . 35,73,31,744 


Surplus  Rerenne  . .     3*55fi^f33^ 

Accoimt  current  London     . .     • .    9,59,37,433 

Sicca  Rupees     33,09>73»057 


Cash  in  the  treasuries  of  the  three 
Presidencies,  30  Aprfl  1839    . .    €,40,93,013 

Sicca  Rupees     33,09,73,<^7 


If  the  Territorial  Finances  of  Judia  tenninated  here,  little  more  woul«l  be  necessary  than 
to  require  such  an  explanation  of  the  Account  Current  with  London,  and  of  that  with  the 
Commercial  branch  in  India,  as  would  lead  to  an  appropriation  of  the  items  they  contain, 
or  of  their  evjuivalents,  to  rhe  account  of  Revenue  and  Charge,  and  to  that  of  debt  incurred 
and  paid  off;  and  it  would  then  be  distinctly  seen  what  have  been  the  total  receipU,  what 
the  total  outgoings,  what  the  debt  inctirred  by  loans  und  deposits,  and  when  and  to  what 
extent  the  necessity  of  replenishing  the  Indian  treasuries  in  that  way  existed. 

But 
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But  the  Territorial  Fioances  of  India  do  not  end  here ;  the  Accounts  Current  with 
London,  and  witli  the  comiuerciai  brancth  *t'e  not  adjusted  in  India,  but  in  London ;  the 
claiuiM  for  advances  in  England,  which  the  Company,  in  its  comraerelal  character,  InIs 
upon  the  territorial  treasuries  of  India,  are  brought  to  account  in  London,  without  k 
correnpondiug  ac^ustment  being  made  in  the  Indian  books.  It  is  true,  indeed,  that  iiti 
account  between  the  '*  Territorial  and  the  Commercial  branches  of  the  Company's  affairs 
iu  respect  to  territorial  and  political  payments  made  in  England,'*  has  been  stated  ;  but 
that  account  is  not  in  such  a  form  as  to  show  its  correspondence  with  the  Indian 
accounts ;  nor  with  such  details  and  classifications,  as  to  exhibit,  under  their  several 
heads,  what  territorial  payments  made  in  England  remain,  at  the  end  of  each  year,  to  be 
added  to  the  Indian  charges,  or  brought  into  the  account  of  the  Indian  debt. 

The  following  Statement  of  the  Indian  Revenue  and  Expenditure  for  the  year  1826-27> 
will  serve  more  distinctly  to  show  the  nature  of  the  adjustments  which  are  required  to 
be  made. 


The  Receipts  into  the  Indian  Treasuries  during  the  Years  i8a6-37  were  as  follows : 


Bengal :  Ordinary  and  Extraordinary 

Maihas         

Bombay 


Bengal :  Debt  incurred 
Ma£as         ditto     • . 
Bombay        ditto    .  • 


Bengal :   Balance  of  Supplies  to  and  ^ 
from  London       •  •         • .         •  •      / 
Madras        . .         . .     ditto 
Bombay       ..  ditto 


S.  Rs. 

".77.63.375  at  a/3  ^% 
4,81,83,715  at  a/0  \ 
2.«9.9».33«  «t  a/3 

145,«6,343  at  a/3  ^^V 
7,ao,849  at  a/3  f 
7,81,41a  at  8/3 


i,oo,4«,735  at  a/3  ^ 

30,57,167  at  a/3  ^ 
17,04,916  at  8/3 


14,830,551 
5,506,710 

1,685,055 
83,38a 

87.909 


£. 
<^9i3»79$ 


i,865f34« 


•  • 


1,164,957 

349.390 
191.803 


Political  Stores  sold  at  Bengal 


1,706,150 
6.410 

£86,480,691 


Receipts  Grom  all  sources  daring  the  year  1836-87        

The  Balances  b  the  Treasuries  on  the  1st  May  1836  were : 

?/ng^         3.375.480 

Madras         3,046,700 

Bombay 1,859,865 

7.689/>45 

with  the  Balance  of  Cash,  an  aggregate  of  . .  £34,168,736 


The  Escpenditure  (or  the  same  year  \ 

Bengal;    Disbursements,   faicluding*^ 
Intcfcsl  on  Debt  and  Supplies  to  > 
Subordinate  Settlements  . .  J 

Madras  ditto 

Bombay    • .     ditto 


•  • 


Bengal :  Balance  of  Supplies  to  the  1 
Commercial  Branch  . .  J 

Madras      . .     ditto 
Bombay 


•  • 


as  follows: 

S.  Rs. 

i«.35.59.i67*t8/3^ 

5,17,78,354  at  a/3  4 
3.5^.04.319  ^  «/3 


1.91.14.581  at  8/3  ^\\ 

19.70,890  at  8/3  f 
9,85,004  at  3/3 


••  k 


•  • 


•  • 


14.338,863 

5.917.515 
4.005,485 


8,817,890 

««5.«45 
104,068 


M.S65*M^ 


9.546,597 


IL4*«9mA] 


^•^D 


jUm  AOCOUNTS^TaADB. 


Emtoditure  brooibt  ronrard 
DMcmiom  btwwn  the  Debiu  and  CfeAlt  of  th»  diffiBr«>i.Prqfidflnciei : 
BfMil  ..        .....        ..        ..        «.    .    Cu       ..        ..      i>75^3< 

MaJras         ....        Cr.  ^n^^iJ 

i.975»5i9 
Bondm        ••        ••  ^ 1,600,631 


4fr'  IL 

.  £;  Nd  8. 

«6,8os,46o     _       ; 

MvnMMRNHmon 

the  FliMUioet  of 

Indie. 


374.89B 


a7»»77»35B 
6,985,378 


Leeving  e  Balance  in  the  Indian  Treaiuries  on  the  30th  April  1827,  of  . .     £34,162,736 


Or  more  compendiously,  thus : 

Balance  of  Cash  in  the  Indian  Treasuries,  1st  May  i8s6  

Receipts :  £• 

Ddbt  incurred        i>855,346 

Simpliel  from  Louden                             ^ 1,706,150 

SrieofSiofes        M^o 

Raremie  deficit      ..        ..                  ..                                      ••  i,343>o78 

Suraluis  to  Commerce        s»546,597 

Dirarences  between  the  Presidencies 374>898 


Treasury  BaUinces,  30  April  1827 


£. 
7,682,045 


3*566,906 
11,248,051 


4,263,573 


..     iC  6,985^78 


The  balances  requiring  adjustmetit  are  tho^  of  tlie  Accounts  Current  with  the  Com- 
mercial branch  and  with  London.  Tlie  correspondence  between  the  former  and  the 
credit  given  in  the  account  between  the  Territorial  and  the  Coiumercial  branches  in  Eng- 
land, should,  in  each  succes-'ive  year,  or  by  subsequent  adjustments,  be  distinctly  showu^ 
and  the  balances  of  both  accounts  regularly  brought  forward. 

The  Account  Current  with  London  comprehends  receipts  and  paynient^  on  account  of 
Hto  Majesty's  Government,  bullion  remittances  to  and  from  India,  and  bills  of  exchange 
ocgociated  on  either  side,  on  account  of  the  principal  and  iutere»t  of  the  Indian  debts. 

At  all  accounts  between  the  Company  and  the  Public  were  s^Htled  and  closed  up  to 
the  30th  April  1822,  by  a  nayment  to  the  Company  of  £1,300,000,  the  payment!*  made 
on  that  account,  between  the  30ih  April  1814  and  the  30ih  April  1822,  over  and  above 
£1,300,000,  should,  together  with  the  £1,300,000,  be  added  to  the  Indiao  cbarges*  If 
those  payments,  since  1814,  fell  short  of  £1,300,000,  the  difference  remains  to  be  added 
to  the  Indian  revenues;  for,  if  the  Territory  be  charged  with  whatever  of  the  loan  of 
£2,500,000  in  1812  remained  unliquidated  on  the  30th  April  1814,  the  Territory  must 
take  credit  for  whatever  has  been,  or  may  still  be,  recovered  on  account  of  payments 
made  on  account  of  the  King's  Government  antecedently  to  that  period.  Whatever  have 
been  the  receipts  and  pay  menu  on  this  account  since  the  30th  April  1822,  have  either 
been  settled  to  some  determinate  period,  or  still  remain  open.  In  either  case  the  amount 
may  be  adjusted  in  so  far  as  relates  to  the  Indian  income  and  expenditure,  and  the  balance 
doe  or  alleged  to  be  due  from  the  King's  Government  carried  torward. 

II.  H  Tlie 
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The  remaining  items  in  the  Indian  Account  Current  with  London  can  be  dispo9ed  of 
only  by  comparing  them  with  the  corret;pouding  items  in  the  general  boolcs  of  account 
at  the  India  House ;  ascertaining  the  diflTerence*,  luid  carrying  those  diflTerences,  and  the 
surplus  Commercial  profits  hitherto  appropriated,  to  the  general  account  of  Indian 
income  and  expenditure. 

If  in  the  account  of  revenue  and  charge^  and  of  the  increase  and  diminution  of  debt,  the 
Home  accounts  had  followed  the  same  order  as  those  of  India,  both  being  separately 
balanced,  and  the  results  aggregated  rather  than  consolidated,  the  obscurity  which  at 
present  exists,  and  the  difficulty  of  obtaining  a  clear  and  satisfactory  general  result, 
would,  it  is  likely,  have  been  in  a  great  degree  if  not  altogether  avoi<led.  The  state- 
ments of  revenue  and  charge  in  the  printed  |)apers  are  no  doubt  in  the  main  correct ; 
but  the  results  they  exhibit  cannot  be  made  to  square  with  the  cotisolidated  results  of  the 
Indian  register  and  floating  debt,  the  Indian  cash  accounts,  the  London  account  current 
between  Territory  and  Commerce,  and  the  amount  of  surplus  Commercial  profits  hitherto 
appropriated. 

It  is  evident  that  the  difference  between  the  amount  of  money  borrowed  and  the  amount 
of  debt  paid  off  within  any  given  period,  after  deducting  therefrom  or  adding  thereto,  the 
difierence  between  the  cash  balance  at  its  balance  at  the  termination  of  that  period,  oltght 
to  correspond  with  the  balance  arising  from  all  other  receipts  and  disbursements.  When 
this  correspondence  is  shewn,  those  other  receipts  and  disbursements  may,  witboat  tb^ 
fear  of  any  material  item  being  either  wholly  omitted  or  doubly  inserted,  be  given  fn  such 
a  form  and  with  such  details  as  are  most  suitable  to  the  purpose  and  occasion  for  which 
they  are  required.  Without  an  account  of  this  kind,  no  distinct  notion  can  be  formed  of 
the  annual  progress  of  the  Indian  debt,  or  of  the  probable  wants  of  the  Indian  treasuries^ 
or  of  the  accuracy  of  the  accounts  laid  before  Parliament. 


It.UiFIKAMC&'iMo  ACCOmrrs^TRADR 


■   .  f ' 


APPENDIX,  No.  9. 


No.  3. 

Cofpioercial. 


I.-COMMERCIAU 


ACCOtJNTS  rdfldDg  to  the  Home  Comokiuii  and  tba  CoMMSRCtAL  Bkamh. 


Na  1.— Vicnr  of  the  Component  ParU  of  the 
CompttiT't  Commercial  Capital,  as  computed 
on  ift  May  1814. 

No*  9«— Yiew  of  the  Component  Parts  of  the 
Company's  Commercial  Capital,  as  computed 
on  1st  Mmy  iSag. 

Ka  31— An  Account  of  the  whole  Net  Return 
yidM  bf  d^  East-India  Company's  Commer* 
dal  Capital,  in  each  Year  from  181^-15  to 
1898-90,  bjr  investment  in  Merchandise  or 
otherwhe,  inth  the  Amount  of  Dividends  in 
the  smie  period  to  the  Proprietors  of  each- 
bidia  Stooc,  and  the  Surplus  or  Defidencv  of 
such  Retom  above  or  below  the  Amount  or  the 
Dividends ;  also  showing  the  Amount  applied  in 
the  same  If  ears,  from  the  Home  Funds,  to  pay* 
ment  of  Interest  on  the  Bond  Debt,  ana  as 
Appropriations  under  the  fourth  Head  of  the 
57tL  section  of  the  53d  Geo.  Ill,  c  155,  to  Re- 
duction of  the  Principal  of  that  Debt,  and  of  the 
India  Debt« 

No.  4« — Comparison  of  the  Company's  Com- 
mffy**^  Capital*  as  computed  at  the  two  periods 
of  1814  and  1839;  with  an  Expkmation  of  the 
AflKHit  of  such  Capital  in  the  latter  Year,  rela* 
tivelT  to  that  at  which  it  appears  in  the  former, 
parucolariy  with  reference  to  the  Net  Return 
which  has  been  prielded,  by  its  employment  in 
TVade  or  otherwise,  in  the  mtervening  period,  as 
in  No.  3* 


No.  5* — Receipts  and  Payments  of  the  Home 
Tnmarjy  from  1st  May  1814  to  1st  May  1829, 
as  contained  m  the  Accounts  anniudly  presented 
to  Fltfuament. 

Ko.  6. — Statement  of  Territorial   Ptyments 
by  die  Supracargoes  at  Canton,  and  Agent 


at  the  Cape  of  Good  Hope,  from  1st  May  1814 
to  3otb  April  1889,  as  collected  fitmi  the  Books 
of  Account  kept  at  those  Places 


No.  7. — Statement  of  the  Account  between 
the  Territorial  and  Commercial  Branches  of  the 
Aflurs  of  the  East-India  Company,  in  each  Year, 
from  1st  May  1814  to  itt  Miiy  1899 ;  with  an 
Appendix. 

No.  8. — Statement  to  show  the  Sources  from 
whidi  the  Expenditure  and  Credits  contained 
in  the  General  Account  Current  between  the 
Territorial  and  Commercial  Brandies  (No.  7) 
have  been  derived. 

No.  9^^*P«urticiilar8  of  the  Aeoount  between 
the  two  Branches  of  the  Company's  Affairs 
(No.  9),  in  respect  to  Pa)pments  for  Bills  of  Ex- 
change drawn  for  Interest  of  India  Debt,  &c., 
and  Provision  of  Funds  to  meet  such  Payments, 
under  the  55th  section  of  53  Geo.  Ill,  c  155, 
drawn  out  so  as  to  show  the  Balance  upon  this 
Account,  without  merging  these  Transactions 
yearly  (by  Transfer)  in  die  Account  No.  i. 

No.  10. — Statement  exhibiting  and  explain- 
ing, as  far  as  can  be  done,  the  Difference  be- 
tween the  Account  of  Issues  in  India  to  Com- 
merce, under  the  56th  section  of  53  Geo.  Ill, 
c  155,  as  kept  in  India  (in  Receipt  and  Dis- 
bursement Statements),  and  the  Account,  with 
a  similar  object,  kept  in  England,  from  1814-15 
to  i8a8-39,  inclusive. 

No.  11.— Statement  explaining,  generally,  the 
Difference  of  Result  exhioited  between  the  Ac- 
count of  *'  Supplies  between  India  and  London" 
as  kept  in  India,  and  the  Accounts  in  England, 
which  it  was  intended  should  comprise  the  same 
Transactions. 


*  As  Account  oT  thit  dctcripcioo  wti  delivered  in  to  the  Select  Cooiniittee  oT  the  House  oT  Comnioiu  on  Eaft-Infis 
JJMn  of  1830,  and  appcAn  00  pages  32  and  33  of  the  Second  Report  of  that  vear.  That  Account  was  inoocnplcte 
ealj  as  respected  tone  infonnation.  which,  at  the  time  of  iu  preparatioo.  had  not  been  rcceifcd  from  India,  but  which, 
_  now  receired,  that  deficiency  is  supplied,  and  tlie  complete  result  exhibited. 

t  aecond  Report  Select  Committee  of  1830^  pifes805  and  800. 


Eattplndia  House, 
6th  April  183a. 
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No.  1. — VIEW  of  the  Componbnt  Parts  of  the  CoicPAMT'fl 


DEBTS. 


CuRKBNT  Debts: 


At  Home :  Bills  of  Exchange  unpaid  from  China 

Customs  on  all  goods,  sold  and  unsold 

Interest  on  loans  from  the  Bank 

Freight  and  demorage     .  • 

Supracargoes*  commission 

Proprietors  of  Private  Trade 

Almshouses  at  Poplar 

Warehouse  contingent  fund 

Warrants  unpaid  . . 

Tea  returned  by  the  buyers,  and  re-sold 

Dividends  on  stock 

Interest  on  Bonds  (provisionally,  the  charge  being  deemed  by 
the  Court  to  be  Territorial,  as  per  letter  to  Board  of  Commis- 
sioners loth  March  1832) 

Owing  for  exports 


Abroad  :  Debts  in  the  Commercial  Department  in  India 
Debts  owing  in  China 


•  • 


£. 

321,353 
124,007 

15,300 
67,500 

574,000 
66,289 
27.588 
50,000 

971 
56,996 


68,555 
474,344        ^ 

1^02^71 


187,021 
109,605 


296,626 


Debt  due  to  the  Bank  of  England: 
For  a  Loan  on  Mortgage  of  the  Annuities 


s>OM,i97 
700^000 


Balance  in  favour 


•  • 


. .    £19*968,738 


Memorandum, — The  dead  stock  in  India,  in  the  actual  occupation  of  the  Commercial  Depart- 
ment on  ist  May  1814,  not  comprised  in  the  above  Debts  and  Credits,  amounted,  as  per  Re- 
turns received  from  thence,  to  the  undermentioned  sums : 


BUILDIKGa 

Plate, 

Household  Furniture, 

Plantations, 

Fanns,  Sloops, 

Vessels,  Stores,  &c. 

^35,449 
8,594 
53,979           ! 

1 

TOTAL. 

Bengal            

Madras 

Bombay          

^325,540 

38,015 

5,594 

^'360,989 
46,609 

59»573 

369,149 

98,022              !                    467,171 

Whatever  part  of  the  dead  stock  of  the  Company  existing  in  1702  (valued  at  £400,000  in  Lord 
Godolphin*s  award),  which  remained  on  1st  May  1814,  and  which  was  not  then  in  the  occupation 
of  the  Commercial  Department,  having  necessarily  been  created  by  an  expenditure  of  commercial 
funds,  would  form  an  addition  to  the  Dead  Stock  above  stated. 


£  99,067,035 


East-India  House, 
6th  April  1832. 


I 


U.--*FINANC£  AKO  ACCOUNm— TRADE. 

.  CMtMxaciAi.  Capital,  •»  compiited  on  lit  May  1814. 

CREDITS. 
Cash  :  £• 

At  Home:  Balance  of  Cash  on  1st  May  1814 695,860 

Abroad :  Cash  in  the  sereral  Commercial  Departments  in  India  • .      156,161 

Ditto  in  the  Treasury  at  China  94>437 

Ditto  in  the  hands  of  the  agent  at  the  Cape  of  Good  Hope    . .  9i336 

«59.9«4 

Goods  axd  Mkrchamoizb  : 

At  Home :  Value  of  goods  in  EngUnd  unsold,  (market  prices)  .  •   4,5a  1,55ft 

Value  ofexport  goods  unshipped  533»do8 

5,054,860 

£. 
Abroad:  Goods  and  merchandize  in  export  warehouses  in  India  1,150,4831     «..^i;^Q 

Ditto  for  exportation  at  China 166,155/   '^'^ 

Ditto  in  the  import  warehouses  in  India  . .         . .    1,941,309  ?,«.,,  ^ ./» 

Ditto  at  Cbtea,  import  goods        6,544  I    '^^^''^^ 

Ditto  at  Cape  of  Good  Hope,  from  India  and  China       47>330  V  ^^ 

Ditto  at  Bauvia,  from  Europe 59,860  j     *^»°^ 

«,67M74 

Floativo  PnoYKRTT  and  Freight  advancbd  thbreon  : 

Cargoes  afloat  outward          i»493»i69 

Consignments  to  Batavia  in  1813-14,  from  England                       . ,  101,986 

Cargoes  afloat  homeward 3,674,517 

Imprest  and  war  allowances,  paid  owners  of  ships  not  arrived  in  England .  707,797 

Debts  dub  to  the  Company  : 

At  Home :  Anaoont  of  goods  sold,  not  paid  for :  Company's .   9,444,599 1  ^  o ,  ^  ^^^ 

Private  Trade     400,000  J  ^^^^^^ 

Board  of  Ordnance,  for  saltnetre  77*969 

Due  from  Government,  for  nemp         528,895 

Due  from  sundry  persons,  on  loan        .•  12,839 

3464,155 

Abroad:  Debts  owing  to  the  Company  in  India»  including  advances  for 

investment         . .      866,760 

Ditto     ..     China         597,53* 

Ditto    ..     Cape  of  Good  Hope  50,399 

1,514*690 

Dead  Stock  (exclusive  of  Dead  Stock  in  India  and  China) : 

Value  of  the  East-India  House  and  warehouses 1,138,000 

Value  of  shipa,  sloops  and  vessels,  exclusive  of  those  stationed  abroad     . .        84,650 

Debt  dub  from  Government: 

East-India  Annuities,  engrafted  on  the  3  per  cent,  reduced,  by  Act  33  Geo  3,  c.  47  . . 


ss 


955.784 


7*726,334 


5,976*762 


4,978*845 


1,999,650 
1,907^560 
£^2,067,935 


.II. 

No.  a. 

Commercial. 


(Errors  excepted) 


(Signed)        T.  S.  CABELL, 

Dep.  Ace  Gen. 
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No.  2.~V1£W  of  the  CoHPoirainr  Pabts  of  the  CaiirABT't 


•  • 


•  • 


DEBTS. 

Current  Dbbts: 
At  Home  :  Bills  of  Exchange  unpaid,  from  China  and  the  Cqpe 
Customs  on  all  goods  sold  and  unscrfd 

Freight  and  demora^  , , 

Supracargoes*  commission 

Proprietors  of  Private-Trade , , 

Consolidated  Poplar  Fdnd,  induding  balance  of  prilMMmey 

applicable  thereto    . . 
Fee  Funds  andWidows'  Funds  for  the  House  and  Wardioosoi 
Warrants  unpaid         .  •         . .         . .         . .         . .         . « 

Teas  retumcKl  by  the  buyers,  and  resold 

Dividends  on  stock 

Interest  on  Bonds  provisionally,  the  cham  deemed  by  die 
Court  to  be  Territorial,  as  per  Letter  to^Board  of  Cominb* 

siuners,  of  10th  March  1839        •  •      * 

Owing  for  export  goods 

Due  to  the  Trustees  of  the  Deccan  booty    •  • 


•  • 


£. 

140,747 
9,013 

34O»50P 

60,890 

370,067 

989,055 

6,504 

44>i93 

971 

4B.407 


30ii«6 
69,999 

10,769         £. 
■  1,500^996 


Abroad :     Debts  in  the 

DdbU  owing  in  China 


Department  in  Ittdia 


•  • 


•  • 


933i98o 
197 


a34,i77 


•  • 


•  • 


Balance  in  fiivoiir 


Memorandum. — ^The  Dead  Stock  in  India  and  China  on  1st  May  1899,  in  the  actual 
of  the  Commercial  Department,  not  comprised  in  the  above  Debts  and  Credits,  fiTt5Hnitfi<|  as 
per  Returns  received  from  thence,  to  the  undermentioned  sums :  vis. 


£. 
ifSS4»403 

tl,109,l89 


• 

BUILDINGS. 

Flits^ 

Homehold  F^iraitiire^ 

FbnM,8loopi^ 

TOTAI.* 

Bengal 
Bladras 
Bombay 

^nina                       •  • 

£380,966 

39^9« 
91318 

3,883 

£99,569 
90,987 

1,674 
6,939 

£406,835 

M379 

if3t^w* 

io,ia» 

515*559 

50,769 

566,398 

Whatever  part  of  the  Dead  Stock  of  the  Company,  existing  in  1709  (valiiad  at  £400^000  in 
Lord  Godolpnin's  award)  which  remained  on  ist  May  1814,  and  which  waa  not  tbea  in  tkia  oeci^ 
patioD  of  the  Commercial  Department*  havins  necessarily  been  cranlad  bgr  an  ^mfmittUm  if 
ooamerdal  funds*  wouUformanaddition  to  the  Dead  Slock  abofeatttadL 

East-India  Houses 
&h  April  1839. 


£99,636^585 


IL— FINANCE  Aim  AOCOUNTSU-TRADE. 

X  CAFiTAiiy  M  computed  oo  1st  M«7  1829. 


CREDITS. 
Cam  Am  IiiTifTMBWT  or  Peopbety  in  the  Pcjiuc  Funds  : 


£. 


:  BdtoeeofCath  onist  May  i8ap iiOBi^3 

Micei  m  luuid«  of  officers  of  the  House  and  Warehouses,  adTmnced  for 


purposes         

Trine  of  Stock  io  Public  F^nds  belonging  to  the  Company  (market  price) 

t  Caih  ni  the  se?eral  Commercial  Departments  in  India         

INllo        •  •        Treasury,  China 

Ditto        ••        hands  of  the  agent  at  the  Cape  of  Good  Hope 

Ditto        •  •  ditto        •  •        North  American  Colonies 


48 


Mm  MBmcMAMDizs : 

X  Tahie  of  goods  in  England,  unsold  (laarkel  prices)  

Ditto,  export  goods  unshipped,  and  adnmces  on  goods  in  preparation  for 
ozportation 


318,870 

18,345 

a.799 
3»5fti 


5»597>959 
172,^ 


S  Goods  and  mcrduuMfiie  in  export  warehouses  in  India  * 
DIClOp  for  exportation  in  China 
Ditto,  in  the  inport  warehouses  in  India 
Ditto  ditto  China 

DittOb  at  the  Cape  of  Good  Hope,  from  India  and  China 
Ditlo^  at  the  North  American  Colonics,  from  China 


Je9»9,789  ^  ,  oAR  oi^T 

^.>>8/        r,^,r 


57»i6i 


PsoffBaTY  AND  Fexioht  adtancbd  thebeon  : 

OQtwarci 
boflMwaro 
paid  oiwosrs  of  ships  not  arrived  in  England 

ftmn  China  10  the  North  American  Colonies,  afloat 
from  Mtfib  North  American  Colonies,  m  inmtUit 

MFB  fo  nn  Company  : 

t  Amoont  of  goods  sold,  not  paid  for :  Company's 
Ditto                  ditto                      Private  Trade 
Dne  from  snndry  persons  on  loan 


£. 


£. 


^i^^^^^^l     8Q1616 
6,333 


s  Dibcs  owing  to  the  Company  in  India,  including  advances  for  investment  * 

Ditto        China  

Ditto        ••  Capeof  €rood  Hope 

INllo        North  American  Colonies 


»»279t42S 

44*'^37 
3.508 
3,078 


AWD  Dbao  Stoci  (exclusive  of  Dead  Stock  in  India  and  China): 

of  tha  Baal  India  Hoosa^  and  Warehouses  

exclusive  of  those  stationed  abroad 


Dnr  MTi  raott  GovsaNinNT : 

a^gfiftad  on  the  3  per  cent,  reduced  per  Act  33  Geo.  3,  c.  47 


£. 
1,081,611 
760,043 


343*576 


M70»56i 


I1613.370 

533,408 
3,8i3A'>a 

»a,957 
9'it555 
10^735 


897.949 


1,339,346 

1,394,768 
173.199 


■alAiiCB  MTi  raoH  tu  TaaaiToaiAL  Beanch  : 

of  territorial  and  poKrical  payments  made  in  England  since  ist  May  1814,  applicable  to  consign* 
smittanee  to  Europe,  including  the  Amount  of  a  Loan  from  the  Company's  commercial  funds  at 
to  tha  Colonial  Government  there,  transferred  for  adjustment,  in  the  Territorial  firandi 


66 


£. 
3,186,139 


7^383,931 


3»53i^ 


M67,i95 
1,307,560 


4,631,906 


£33,636,58/? 


(EiTon  oxcepted) 


(Signed) 


T.  S.  CABELL, 

Dep.  Ace  Gen. 
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dedoetiooB  have  been  made  for  items  improperly  oontimied  as 
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APPRSDIX, 

No.  3. 


ne 


APPENDIX  TO  REPORT  fkoh  SELECT  COMMITTEE. 


Nu.  3.— AN  ACCOUNT  of  the  wliolc  NET  RETURN  yifldetl  by  the  Ewt-lDdla  Companv't 
otliLTwise ;  with  the  Amount  of  Dividends  in  the  Mine  period  to  the  Proprietors  of  East-India 
alfo  showing  the  Amount  u|>|)lied  in  the  stime  YcarF,  from  the  Hume  Fund?,  to  Payment  of 
3,  c.  155,  to  Heduction  of  the  Priuvipa)  of  that  Debt,  und  of  the  India  Debt 


TOTAL 

Froflt  on  Stlei 
of 

ItMliaandaiina 

■fter  replBdnR 

Co.t»ndCh«^ei 

ofth. 

InvMtment, 

«NlM*f»inR 

LoHnbTSnJkc. 

intlK 

Statement.* 

of 

Compuiy'. 
TnwMiry 
in  Englanl, 
ili.ln<lafCub 
fur  Good. 
purduMdat 
thrirnlM. 

Net 

ProcMdi 

naliied  in 

Cuh. 

OTHER  PEOFITS  OP 

— 

Intcr«t 
on  the 
Annuitiei 

Intenst 

Baluux 
of 

Territorul  and 

CommctciBl 
BancheiofthB 
Compwiy-.  Afhin 

in  «rh  Tew, 

Bt  the  Rate  of  the 

Bond  Debt. 

InterMt 

aiurd.oiF.id 
under  other 

BeMta. 

and  Profit  on 

Sale  of 

Securitlei. 

mm 

£. 

f. 

£. 

£. 

£. 

£. 

t. 

1814-15 

1,906466 

I3,3«> 

1.893,166 

39,604 

91,145 

— 

196,«95 

1815-16 

1,089,677 

376,700 

1.012.977 

32,604 

43,914 

99,098 

144,806 

1616-17 

1,055,640 

S,8oo 

1,049,840 

36,926 

41,816 

^44.995 

thMir^lTCd. 
74^567 

111,901 

I817-.8 

1,653,094 

- 

1,653,024 

36,926 

55.146 

■8o«7 

1818-19 

1,724,189 

- 

1.734.189 

36.927 

76,016 

^     44,536    -' 

175.604 

1819-90 

899,195 

34,750 

864,445 

36,927 

97,459 

9,939 

20,991 

i8ao-9i 

931,480 

- 

931.480 

36,227 

104,119 

165,916 

S8,519 

l8Sl-3'i 

1,200,397 

— 

1.200,397 

36,996 

105.642 

974,852 

ilo,3ifl 

i8aa-a3 

643.777 

— 

643,777 

36,227 

94.856 

78,884 

H4.983 

1823-24 

702.310 

— 

702,310 

36,997 

103,833 

100,330 

in.aas 

1824-25 

1,143,129 

- 

1,142,129 

36,997 

116474 

35,363 

i»6,978 

1825-26 

864,238 

141,050 

7»3.i88 

3^997 

121,037 

60467 

7»,337 

1826-27 

536.530 

- 

536,530 

36.227 

180,731 

71,17* 

51.155 

1827-08 

379.209 

- 

379.209 

36,227 

196,604 

«oB,738 

30,«75 

iBa8-29 

207446 

207,446 

36,927 

177.B86 

960,411 

10,414 

£ 

15,135.707 

471,600 

14,664,107 

536,156 

i,536/>78 

t,37M9B 

M97.S4. 
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Commercial  Capital  in  each  Year,  from  1814-15  to  1828-29,  by  Invmtuienl  io  Merchandize  or 
Stock,  and  the  Surplus  or  Deficiency  of  such  Return  above  or  below  the  Amount  of  the  Dividends ; 
InCcrest  on  the  Bond  Debt,  and  as  Appropriations  under  the  4tb  Head  of  the  57th  sec.  of  the  53  Geo. 


THE  COMPANY. 


ProAt  ftt  the  Coloniei, 

of  the  Cape  and 
Britiah  North  America, 

from  Sales  by 

Oonpaiiy't  Agents  there ; 

alao  Gain  or  Loss 

from  the 

Carrrncy  at  the  Ctoe 

in  CKh  Year. 


Total 
Commercial 
Proflu 
I   of  the  Com- 
I      panjr,  or 
I    Net  Return 
yielded  by  the 
I     Company's 
'    Commercial 
Capital. 


I 


Dividends 

to  the 
Proprietors 

of 
East.  India 

Stock. 


Surplus 
beyond  the 
Dividends. 


I 


4S«I5 


Ctpe    . 

>  —  do. 


•  • 


4I.3W 


saAn 


I 


•  —  lOtt 
—  lOM 

•  —  do. 


{ 


£. 

»3»993 

10,311 
9,756 

..      72 

13,718 

8,765 

334 

4,254 

13,554 

3,029 

.•  565 
10,988  1 

18,557/ 
6,6451 


N.A.  •  • 

rCape..  ,_ 

\N.A.  ..  ia,aa5j 
/•Cape,  loss  2, 1 631 

iN.A.  .,  13,796/ 

rOpe..  8251 

1N.A.  ..  14,970/ 


1 18,74a 


£. 
2,157,203 
1.343,610 
1,274,322 

^850,334 

2,070,290 
1,030,819 

>»3 15,793 
1,744,219 

1,020,423 

1,099,291 

1,485,630 

1,084,187 

921,607 

919,022 

740,826  ' 


£. 
630,000 
630,000 
630,000 

630,000 

630,000 
630,000 
630,000 
630,000 
630,000 
630,000 
630,000 
630,000 

630,000 

630,000 

630,000 


£. 

1 1527.203 
713,610 
644.322 

1.220,334 

1,440,290 
400,819 

685.793 
1,114,219 

390.423 
469,291 
855.630 

454.187 
291,607 

289,022 

+  110,826 


Amount 

applied  from  the 

Commercial 

Funds 

provisionally 

to  Psyment  of 

Interest 
on  Bond  Debt 


Amotiot  applied  from  tbs 

Hone  Funds, 

under  the  Provisions  of  the 

57th  Clause  of  the  53d 

Geo.  Sd,  Cap.  155 : 


To  Reduction 

of 

Principal 

of  the 


£. 

259,545 
235.967 
230,536 

211,659 

153,120 
157,266 
162,938 

155,161 
160,844 
140,140 

135,533 
111.739 

159,333 

153,441 
158,124 


To  Redaction 

of 
Principal 

of 
India  Debt ; 


Home-Bo^i  (^sTiteSSi.. 


Debc 


£. 
196,200 
136,300 


Pi«e5a) 


12 


1,100 
75 

712 


£. 

329.704 
318,382 

477 

200 

1 ,000,635 

166,302 

6,285 

1.510,576 

25,500 

1 ,396,842 


20,057,576  9.450,000  -10,607,576   2,585,346    334,399 


3,950 
82,103 

82,065 
4.923,021 


Total  £7,842,766 

(continued  on  next  page) 

of  pt€vioua  years,  has  been  deducted  from  the  profits  of  this  year,  per  memorandum  in  the  accom- 

II.  I 


II. 

Appbnoix, 
No.  S. 


Commorcial. 


Lf        I 


II. 

Appendix, 
No.S. 
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Total  Amoant  ■[^lied  to 
Payment  of  Int«reit  and 
Reduction       of       Debt        £. 
(brought  from  p^e  57)       7,645.76" 

ExccM  of  Surplus  bej^ond 
Dividend  . .         , .   1  o,6o7„^76 


Account  No.  3. 
Total  Commercial  Frafiti  of  the  Company        £. 
(brought  from  page  57) 20,057,576 


Btmds  paid  into  the  Company'!  Treasury 
initead  of  Cash  for  Goods  purchased  at 
the  Company'!  aaies,  deducted  from  the 
above  amount 


Amount  of  Pro6t  realued  prior  to  any 
deduction  being  made  Iherelrom  .,   30^39,176 
Deduct, 

Diridends  to  the  I^prieton  . .   9^450.000 
Interest  on  Home-bond  Debt        3.585,346 

12,035,346 


Surplus  l^rofit  beyond  Dividends  to  the 
I^prieton,  and  iheprovivonal  Charge 
for  mterest  on  the  Home-bond  Debt        8,493t330 


Commercial  Surplus  ex- 
ceeds the  Amount  of  the 
foregoing  payments 


9,7&4,8io 


Eait-India  Hoase* 
6th  Aprfl  183s 


(Emm  excepted) 

(Sigi«d) 


THOS.  S.  CABELL, 

Dep.  Ace.  Gen. 


II.— FINANCE  AiiD  ACCOUNTS.— TRADE. 

Account  Ko.  3. — eonlinurd. 

TARTICULAKS  of  AmouDt  apitlietl  to  Reduction  of  India  Debt. 

(Ri-lciral  to  in  lut  cutumn  of  AMount,  in  p.  S7-) 


II. 

Afprndix, 
No.  3. 


dmirri  from 

iMilin  in 

dJ^huiK  of 

I>ri»rii>al 

ofliMlttDeM. 

Uullioo  to 

lodia 

in  till  of 

Sinking  Fund. 

Letter 

ofjuMiafi. 

to  be 

to  the 
Sinking  Fwid. 

TOTAL. 

1814.15  .. 

1815.16  .. 

1816.17  •• 

1817.18  .. 

1818-19  -• 
1819.30  .. 
1830.S1  .. 

l8«l-33    .. 

1833.33  .. 

1833.34  .. 
18<4.*5  .. 
i8l5,.36   .. 
■896,47    .- 
■81748  .. 
I8ia.99  .. 

:|39.704 

318,383 

477 

9« 

6.s8j 

■0,076 

35„500 

1,396,843 

3.950 
83,103 
83,065 

Illllllll||llll^ 

1,500,000 

C. 
339.704 
318,383 

477 

900 

1,000,635 

.M,303 

6,385 

1.510,576 

35,500 

1,396,843 

3,950 

89,.03 
89,065 

£ 

3,356,181 

1,166,839 

1,500,000 

4,933,091 

11.13 

GO 
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Account  No.  3. — continued. 
St&tkhent  referred  to  in  tbe  Prbcediho  Account  (Page  56). 


INDIAN 

Prime  Co.t 
tb«  RMci 

CUSTOM  B. 

F«ifhl 

■t&perClnl 

oallw 

Salc^wHomt 

of 

TMllCoM 

mnd 

Ctop.. 

AHOUHT. 

PROTIT. 

— 

for  the 

Afliinorinlii. 

rortjie 

orTemtaml 

■  theCt.  Rm. 

a33.7ih« 
theMi.B«, 

■Dd 
ll3tll«Ik]m.R 

£. 

thoOMifa. 

i. 

f. 

f. 

e. 

i. 

£. 

i«i4.i5    .. 

.,186,693 

53,680 

304,565 

110,170 

1,655.108 

•.•03.398 

548,«90 

1815-16    .. 

l,039,a36 

5«,588 

331,436 

89,8.0 

1.513.080 

1.796.371 

383,991 
Profit  &ltp«- 
lredo.-da. 

1816-17    •■ 
1817-18    .. 
1818-19    .. 
letg^so    . . 

i,aia,8o8 
1JS«J68 
1.396.303 
l.«37.9" 

5>.6l7 
51,974 

341.698 
S67.737 
«0«,«59 
174.631 

90.834 
108,556 
107.895 

77,535 

1.703.947 
1.753.5=9 
1.758,361 
1.490.077 

■  .816,465 
•,171,131 
•,156.491 
1.550.7^> 

11,75" 
iu^i8 
417.601 
398.130 

i8ao-ii    . . 

■.5H,97> 

- 

149.647 

S0.563 

1.743.181 

i,6ii,a6o 

- 

i8«i-ai    .. 

i8s«-93    . . 

M17.043 
1,764,481 

— 

109,740 
156,578 

75MO 
94.964 

■.594.8S3 
•.035.963 

1,500,781 
i.899.«79 

- 

I8«3.a4    .. 

1.71M17 

- 

•13.344 

8«.45« 

g.oio,si3 

■.«4»«7 

- 

I8a4-t5    .. 
i8«A-«6    .. 

l,48«.l83 
1.541,46a 

- 

109,085 
130,845 

8i,6«3 
80,034 

■,678.891 
'.75«,33^ 

1.63«443 
1.600i4«0 

— 

l8i6-«7     .. 
1817-18    . . 
lSt8-s9    ., 

1,889,37s 
1,981,741 
1,188,4,7 

~ 

164^5 
■33,199 
1 17,441 

87J40 
9««5 
96.3" 

•.141,683 
•.•07J76 
•,4O«,«0o 

■,74«,8^0 
■  .848,7«i 
),9a6,H3 

^    ■ 

£ 

«1,913,S8« 

«71*«7 

«*»,I70 

■J5S.483 

•7.440,76« 

•7.>0ft«4« 

^j^jj 

N«Loa,bdil1Ma 

..-■■^ 

NM  Fnfa  la  adpn 

■_TJI^H 

J 
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ChuKH 

in  IndM  not 

NM  Profit  or  Low 

Pwi«t 

orLoM 

MUtd 

on 

(n 

LotMiBtSo, 

In,liaTnde, 

Exporufrom 

dM, 

toeMi,, 

Outnsitl  ud  Horaevud, 

MW. 

ElS-rf 

lalndk. 

ProatorLoM 

from 

InUreituid 

Exd-ngt, 

Bad  Debt-, 

JmUmki. 

Hid 

L0MMU8M. 

• 

Fn*. 

L«i. 

ProAt               LOM. 

A 

2. 

£. 

£. 

£. 

£. 

£. 

.sal 

80.013 

- 

63,366 

no,a«9 

463,51s 

- 

..      i8i4.iA 

•  n^u. 

>■>«< 

.1 

ei,><o 

- 

ao,3a4 

lo,o«4 

3»6.955 

- 

. .      1815-16 

•■ato 

«»>s» 

_ 

16.095 

1,116 

153,1116 

..      1816-17 

7>.8«9 

— 

15.361 

476 

473,593 



..      1817-18 

.— 

3»><S 



80,It9 

9,955 

407,191 

— 

..      1818-19 

~- 

9,066 

nS^«.. 

763 

■7,171 

— 

iBi9-tto 

Pdti 

10.150 

— 

•18.135 

9,»9 

— 

no«37 

..     i8so-«i 

M.<H< 

40.740 

— 

M63 

_ 

«8,330 

..     i8si-at 

l««4 

3»;49 

~ 

N„*a 

9.639 

~ 

■  16,«e3 

. .     i8b«.83 

l>^W 

3»467 

— 

•«.1J6 
NetProfil, 

16.566 

~ 

336,009 

..     i8«3-a4 

£tf 

••«4* 

^ 

•35,669 

7,018 

1,145 

— 

..      180405 

U34 

_ 

6,301 

«,090 

156,900 

..     1895-S6 

N«  Profit, 

XS 

— 

i3Ji65 

•10,594 

675 

— 

398,419 

..      i8fl6-«7 

— 

18.835 

30,536 

S60 

— 

408.885 

..     i8a7.«8 

IM>T 

— 

+86.399 

8,081 

5,350 

— 

556,7«7 

..      iB«e-«9 

MM 

♦Jl.7«o 

107.865 

133.9«3 

■  86,766 

1,841,783 

■,1S0490 

MM 

aMTNlt 

363.895 

Net  Lou  ..   978,707 

••••. 

•^     ■ 

.^tilis 


II. 

Ai'PBNnix, 
No.  3. 

voMiimvetL 

Commercial. 
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Account  No.  3 — continued. 
Statement  referred  to  in  the  Preceding  Account  (Page  56),  continued. 


1814-15 
1815-16 
1816-17 
1817-18 
1818-19 
1819-20 
1820-21 
1821-22 
1822-83 

1823-24 


1824-25 

1825-26 

1826-27 

1827-38 
1828*29 


Prime  Cost, 

calculated 

at 

6«.8dL 

the  Tale. 


customs. 


£. 

£. 

2,082,171 

5,5«8 

i,7.^>i,7i8 

1 .905 

1,618,628 

6,77-^ 

1,96 ',,077 

11,674 

i»947»025 

5,7«o 

1,787,911 

— 

1,678,080 

— 

1, 7340^6 

— 

1,818,760 

— 

1,856,711 

— 

i»956,433 

— 

2,020,651 

— 

1,859*804 

— 

1.747,545 

— 

1,804,151 

— 

-    

Charges 

of 

Merchandise, 

Flight 

calculated 

Supra- 

and 

at  5  per  Cent. 

cargoes* 

1   Denomge. 

1 
1 

on  the 

Sale-amount 

of 

Commission. 

the  Goods. 

1       ■                        '    ' 

£. 

£. 

£. 

915,050 

241,139 

69,448 

77<M2o 

189/^99 

54/>33 

628,344 

169,770 

48,894 

604,522 

203,210 

58,524 

565.343 

205,825 

59,104 

475,817 

175.707 

52,712 

471,286 

171*473 

51,442 

501,718 

186,302 

55,891 

543,994 

186,111 

55,833 

5«5,277 

188,679 

56,604 

532,681 

194*054 

58,226 

1 

A*i  27,629,351  I    31,599 


518,883 
496,302 

504,5f>.'> 
508,827 


8,568,969 


198,882 

175,^64 

162,591 
164,536 


57»864 
52,699 

48,777 
49,361 


CHINA 


Expenses 

of 
the  China 
Embassy. 


£. 

51,904 

2,255 

32,349 


Total  Coat 

and 
Chaiget. 


2,807,042         830,008         86^508 


3»3i3>336 
8,826,979 
8,474,663 
2,875,356 

8,788,417 

8,492.147 
8,379,881 

2,478,497 
8,604,698 

8,697,971 


2,741,384 

9,790,980 

ftf584.4S» 

2,46Mi8 
2,5«W75 


3MSMn 


Memnrundum. — Had  the  Company*H  Profit  and  Los«  Accounts  been  made  up  at  the  raerrantile  nte  of  KkI 
the  Boanl  of  Comniis»ioiirrs  for  the  .\Aura  of  In  liA,  as  n^gardit  the  repayment  of  Territorial  Adfaocct,  tka  abov* 
The  I*rufit  on  tJivir  China  Trade  would  also  hare  been  increased  in  the  period,  by  the  8ttin  of 
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TRA] 

[>E. 

'  *                             -        — 

1 

TOTAL 

1 

1 

t 

Charges 

1 

1 

Profit  on  Sales 
of 

in 
Oiiiia  of  the 

LoMesatSoa.,     jj,tp„gt     ; 

Mcrclmndizc, 
India  and 

■AU 
;     AMOUKT. 

PROFIT. 

1 

prcviuus 
Year,  not 
added  to  the 

includint; 

Jettisons, 

Sal\*ages,  &c. 

on  the 

r 

China  Trade,t 
deducting 

China  Tnuie, 

after 

replacing  Cost 

and 

1 
1 

Invoices, 

•  Losses  at  Sea. 

Charges 

of  the 

In^rstmcnt, 

1 

1 

•t  (m.  H(/. 

other  Loases.  i 

the  Tale. 

i 

and  covering 

1 
1 
1 

Losses  by  Sea, 
&c. 

£, 

£. 

£. 

£. 

£. 

£. 

4,8ti,7gs 

1»609>456 

66,502 

1,442,954 

1,906,466 

1814-15. 

3.7BM9S 

967,713 

34)91 

963,722 

1,289,677 

1815-16. 

3i3ea>4«« 

9«o»759 

5,H-J'2 

12,513 

902,414 

1,055,640 

..      1816-17. 

4>o64>ao5 

1,188,849 

r>w09 

3,709 

1,179,431 

1,653.024 

..      1817-18. 

4.104,506 

1^93,089 

3w77 

1,314 

1,316,998 

1,724,189 

i8i8.i9. 

3.5»4>i57 

l»082»OIO 

1,340 

138,646 

882,024 

899,195 

1819-20. 

3i4«9i458 

1,057,177 

4,7<>o 

— 

1,052,417 

931,480 

1820-21. 

3,7a^50 

i»«47^53 

767 

18,059 

1,228,727 

i»200,397 

1821-22. 

3,7*M30 

i,ii7»532 

1,145 
Fire  at  Canto 

11,0927 

n    346,2353 

759,060 

643,777 

..      1829-23. 

vms^ 

1,146,315 

932 
fEsctn     of] 
Charge      in 

107,064 

1,038,319 

702,310 

.,      1823-24. 

aiWt/tQO 

i,i39f7o6 

iBToice.  bc- 
^yond    Amt.  ' 
incurred. 

l*l,748 

470 

1,140,984 

1,142,199 

..      1824-25. 

aXsftM 

ifi&ja^B 

202 

46,098 

1,091,138 

864,238 

1825-26. 

ab5a3i«96 

»«8,897 

(  Do.  do.  1 
I    •7,041  J 

919 

934,949 

536,530 

1826-97. 

ab«5i>8oi 

788,383 

289 

— 

788,094 

379,209 

..      1827-98. 

3i*9^74S 

763,873 

439 

961             763,173 

207,446 

..     1898-99. 

1 

Ai4^«8i 

16^187,610 

«o,384 

752,812 

15,414^14 

15,135,707 

s 

■  tlMmtetfttw 

Well  biUt  ha?e  1 

wen  dimwn  from  London  oa  Gale 

!tttta  in  cidijci 

IT,  faifteed  of  the  ntiH  Itmtd  by 

•*>"*'^ 

livnldhBfvt] 

•               #  #                #  # 

ifaibittd  a  Profit 

of  £9,345,400,  instead  of  a  Lots  1 

of  £978,707*  DM 

MM                              MM 

Idng  a  difference  of  £9,5^107 

>JVft6.oosi 

•  «                   •  •                  • 

MakiiMT  a  total  difference  of    •  • 

•   •                                  WW 

..                         ..    £4aO6l.O0Q 

•  Baili 

ikiaMS. 

AMs^^^rB«a^^k    ^m    ^n^v^BM    ^^tmmm^mm^fmm^^^m    ^^w            w  w 

•  »                           WW 

••                ■•               ••      ^  y9     '"wr'^tw 

f  l»tP 

tail«rLo«ap 

on  the  Outward 

Trade  to  China  11  compiclitnd 

led  IB  the  nte  ( 

of  6«.  8d.  tke  ttfe,  at  whkh  tkt 

Milaf*t 

HMMWilOF 

NttBtnt  b  cateol 

ftted. 

II. 
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No.  5— RECEIPTS  and  PAYMENTS  of  the  HOME  TREASURY  from  1st  May  1814 


RECEIPTS. 

1814-15. 

181S-16. 

1816-17. 

1817-18. 

1818-19. 

1819-20. 

1820-21. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

ON  ACCOUNT  OF  THE  CURRENT  TRANSACTIONS  OF  THE  COMPANY'S  OWN  TRADE  AND 

Sale    Proceeds  of  Company's  1 
Goods J 

8,296,962 

6,«9i,69i  ' 

5,171,357 

6,365,806 

6,178,825    ' 

5,161,665 

5,047*751 

Charges  on  Private-Trade,  ware- 1 

housed  and  sold  by  the  Com-  > 

2110,666 

906,938 

210,218 

187,022 

170,766 

116,101 

148,686 

pany     . .                                 } 

Customs  on  Private-Trade 

91^37 

146,903 

118,914 

86,993 

58,965 

36,826 

5*107 

Freight  on     . .     ditto    . . 

143^13 

87,051 

i5i35i 

15,077 

13*529 

8,392 

2,140 

Board  of  Ordnance,  for  Salt-1 
petre  delivered            .  •          J 

97»533 

235*112 

39,979 

— 



— 

Interest  on  the  Annuities 

32,604 

32,604 

36,227 

36,227 

36,227 

36,227 

36,227 

Remittances   made    by  Com-^ 

pany's    Agent  at    Cape   of  > 

00,400 

17>075 

— 

12,918 

— 

— 

— 

Good  Hope    . .         . .         J 

Interest  and  Discounu  on  and- 1 
cipated  Payments        . .          J 

— 

99,098 

44,295 

— 

44,536 

2,932 

165,916 

Freight  and  Charges  on  Spices  1 
s<Md  for  Government  . .          J 

— 

— 

— 

27,130 

39,665 

25,018 

13,362 

China  Embassy    . . 

— 

— 

— 

157 

— 

— 

Commissioners  of  His  Majesty's  1 

■ 

Navy,  on  account  of  Snnn  > 

— 

-— 

— 

— 

243,829 

36,167 

882 

Hemp  provided  in  India         ) 

Bills  from  Bombay,  for  Cotton  *l 
sold  there                               J 

— 

— 

— 

— 

— 

24,681 

89*888 

Sale  of  Stock  in  the    Public) 

Funds,  standing  in  the  Com-  > 

— 

— 

— 

' 

— 

55*410 

pany's  Name  •  •                     j 

Dividends  on  ditto 

— 

— 

— — 

— 

— 

— 

Remittances  from  North  Ame-"! 

1 

rican  Colonies,  on  account  off 

Ph)ceeds  of  Teas  sold  there  t 

^^^ 

by  Company's  Ageots.  •         j 

' 

£ 

j 

8,903,117 

7,ii6^oa 

5,636,34» 

8.73».i7S 

1 

6»78^499 

5*448,009  5»505»309 

t 

ON  ACCOUNT  OF  LOANS 

AND  AO\ 

ANCES. 

Owners  of  Ships  for  Advances  1 
abroad*  short  Deliveries,  &c  j 

17,907 

23,452 

70.507 

86,180 

61^34 

62,036 

4M97 

On  account  of  Hong  Merchants,  1 

to  be  paid  to  them  at  Cnnton  J 

Money  borrowed  of  the  Bank   .. 

to  #\/^p% 

7*000 

*** 

7,000 

*"* 

_ 

-— 

.. 

-^ 

«.. 

.« 

«. 

Bullion  from  India,  on  account  1 
of  the  Deccan  Booty  . .          j 

£ 

17*907 

23.452 

70.597 

86,180 

69,034 

69*03* 

4fti«W 

II.— FINANCE  AMD  ACCOUNTS.— TRADE. 


let  May  1889,  w  eonUined  in  tlie  Accounb*  annually  preaeoted  to  Parliament. 


©7 


iBSi-n. 


1828-23. 


lANAOEMENT. 


177.680 

3.ift4 
ii,S49 


36,a«7 


6,566,564 

160^47 

3.989 
3,598 


36,897 


1823-21. 


5,960,681 


o* 


11.841 
10^717 


i«7f837 


ItlVSM 


klitiffSfi 


15,335 


150,000 


146,587 

3,290 
4,836 


36,297 


1824-25. 


32,849 
1,939 


«7,705 
57,<H2 


6/>90kio7 


§^JU9 


5,609,710 


152,759 

2,799 
4,456 


36,997 


1825-26. 


16,378 
2,579 


66,791 


5,770,719 


138,452 

4,266 
8,388 


36,997 


203 


1826-27. 


17,039 
2,835 


56,520 


5,542,929 


56,519 


5,948,148 


56,519 


59,243 


5,098,406 

138,859 

3,858 
19,466 


36,997 
456 

6,710 
58 


1827-28. 


1828-29. 


5,301,334     5»146,1«9 


TOTAL. 


137,956 

2,194 

19,848 


36,997 
300 


6,093,891 


56,519 


46,718 


199,159 

1,648 
6,659 


36,997 
10,738 


4,204 


854,977 
47,520 

101,839 


5,320,970 


6,494f595 


«6^5 


105,135 


85,459,872 

2,425,184 

569,713 
349,446 

372,694 

536,159 

69^090 


451.594 

142,849 
157 

615,376 

54,569 

1,048,912 
417,996 

312,335 


5,459,423 


881I30 


fl^>9 


88,130 


10,555 


1,500,000 


1,510,555 


13,717 


13,717 


99,818,869 


8,990 


8,890 


8.765 


100,000 


108,765 


2,934 


300,000 


302,834 


2,375 


372,751 


375,126 


487,032 

17,456 
1,900,000 

372,751 


aKS 


2,777,239 


■  v^^vWVvV^S^iW  ^ 
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No.& — Recdptosod  AymenUoftheHomeTreaaurrfirooi  utVUj  1814 


1814-16. 


1818-16. 


1816-17. 


1B18-19.  I    1819.S0.      18S0-81 


£■        1        £.        I         £.      \       £. 
ON  ACCOUNT  OP  PRIVATE  TRADE  AMD  FUNDS  UNDER  THE  HANAOEHENT  OF  THE  COMPANY. 
AInuhouMf  at  PopIar.N  - 


Popltr  Contingent  I  , 
Fund,  and  Seamen's  f 
Wage*  unclaiined      J 

Fe«  Funds  for  the  House  \ 
and  Warehouses         S 

Widows'  Fundafor  Offi-  \ 
cers  of  the  House  I 
and  Warehouaes,  and  | 
for  Elders,  extra 
Clerlu,&c- employed  / 
in  Houae  and  Ware-  I 
houses  . .  J 

S«le  Proceeds  of  Pri- 1 
vate  Trade  Goods     J 

UnclaimedPrize-mooey  'v 
paid  into  the  Com*  I 
pany's   Treasury,   in  I 
conlbrmity  with   the 
Act  1  A  a  Geo.  4, 
c  61,  carried  over  to 
Poplar  Fund 


£  4.9o9t75i 


4,367,693  I  3.603.335 


-        I 


4,367,683  I  3,711,848 


101,046  I 

90,95a 

I 
3>64g  I 


18,051  I 
86,578  ' 


15.369 
84,863 


4,791  '        11,896 

I  1 

i  I 

3.949.854  ;  3,736.>U     «.395,o>a 


9,507,063 


ON  ACCOUNT  OF  THE  TERRITORY. 

RicupTa  under  aU  the -1'     Qog-m        ivitu. 
beadaonthUAccoimtii     '^'^^        333.75+ 


Total  Rtcnprs. .113,738,143  '11,741.931 


BALANCE  in  fii*o«)  \~ 
at   the  Cflamience- 1 
ment  of  esdi   Year  T I 

(czdiKUng  Tea  Duty)} 


,5,860     9.167,3 


£  I4^34>oo3  |»3.908 J77 


511,146        189,559 


(1,159,406 


587.964       369.013 


106,396 
74,365 

19,6 1 8 

3,693,107 


3>  3^895 


11,388.031     8,393,119     8,679,917 


i,a3o,ots  I  1.89&716     3.699,404 


•AdSiafii 


1.055.H8    19.383.418  13.t83.747  ,11,039,553  |ii,3i5,i9g 


Tfea  Rswif  H  sn<  I^wwaa  «a  a 


it  al  itM  T«nilW7  lM*«  a 


lilt  Coomn* 


dk 
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l«  Mijr  l8t9,  M  cantained  in  the  Accounta  aiinuaUjr  prewnted  to  Parliament — continued. 


69  IJ. 

Nu.  'J. 


im-M. 


U22-2S.       1823-24.       1824-25.      1825-26.       1826-27. 


«t45« 


£. 


£. 


ao.374         94*713         21,41a  .       21,988  ■       21,759 


1827.28. 


1828-29. 


73.97«  '       78.480  83,577  87,311  85,398  .       87,404 


It  ,897 


13.631 


8.jOOi36i 


14,155  14»709  15,977  15,961 


21,271 


84,807 


16,606 


2i,79«  '       430,189 


76,484 


17.071 


«»507«O5     2,443,894     3*075,755     2,656,986  :  8,8011,308     9,334,710 


31,683  j         4.854 


■i^*^^Nf**l& 


3ISA57 


IIM7.097 


l^l.7«6 


^P^^i^*'3 


135  2,683 


■75 


1,695,944 


2,566,339     3.199*322  ■  2.783,03a  I  3,998,1107 


2,402,437 


983 


1,901,841 


166,171 


45,680,991 


41.113 


2,457h394 


2,518,767 


3.098,505 


100,339 


» 1,765.986  ,  9,790,1 6« 


1.047.337 


i«f8i  3.393 


9,516,196 


1,081,046 


191.869 


io,ii4«,«33 


9,077,08a 


100,744        105,904 


47.519.605 


705.976  ;    8,516,331 


8,457>986     9,360,187  I  9.058,599  {151.639,044 


19,936,888 


1,118,591      1,594,644 


779,195 


11.360,884   10,671,786  I  9.937fi8i 


t 
26a,084       312,638 


Bftluire 
1  May  1814. 
695,860 


9,699,151 


9.371.930  1152.327,904 

I 


m  the  8oiiif  dMrniMd  firom  the  Commfftiil  Funds  00  thii  wtount  conititiite. 


(continued) 
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Ho.  5. — Kflceipu  and  Pajm«nU  of  die  Hcma  Trauui;  firos  lit  M^^  1814 


1314.15.     1815-16.  1  1916-17.  1  1617-18. 


£. 


£, 


£. 


1818-19.     181»-S0:  {  leaO-Sl. 


.£. 


ON  ACCOUNT   OF   THE  CURRENT  THAN'SACT10N3  OF  THE    COUPANVS  OWN  TRADE  AND 
Cu^tomH  on  Company's  and  Pri-  '] 

*ate-Tradc  Goodi       . .  J 

Freieht  and  Derooragc  on  ditto  . 
GoodB  for  Mile  uid  u»e,  export- 1 

ed  and  to  be  exported. .  J 

Bullion  exported  ..  ..I    101,004  '1,096,149  1    101,053 

Commanders'   Certificates   and  1 

BillafromCliinaandtheCape  J 


i  187,376  239,995  1  >7'.765 
1,680,683  iit3'»4,iao  >.ao5,440 
'1,436,843    1,371,783    1,085,893 


Cliargct  for  the  Management  > 

of  Private-Trade  Goods     . .  J 
Expenses    on   account  of   the  I 

China  Embafftv  . .  / 

Contract  with    His    Majesty's  j 

Government  for  the  Supply  of  ^^ 

Cinnamon  froth  Ceyli 
Purchase  of  .Stack  ' 

plied 

ing  Funi 
Interest  on  Loans  and  Accounts 

CTirrenl, , 
Commissioncnof  His  Majesty's-, 

Navy,  recoveries  in  India  on  I 

■ccounl  of  Sunn  Hemp,  for  > 

which  ihcy  had  been  debited  j 

in  Account 


lamon  trotn  Ceylon  J 

ise  of  .Stack  in  the  Public  J 
ds,  with  a  view  to  be  ap-f 
1  to  payment  of  the  Sink-  ( 
Fund  of  the  Loan  of  181  j) 


Dividends  on  Stock 

Provisionally  chai^d  to  Com- 
mercial Branch : 
Interest  and   Property  Tax  on! 

the  Bond  Debt  . .  J 


148,303 
477<i'95 


96,905  I    339,669 
487,038  I    445.947 


3,256 
99^83 


159.4  »l 
996.936 
883.005 
100,937 
189,930 


403*664 
39,349 
44.167 

74.567 


4,031403  ,4.573.383   3.080.905 
637,647  I    699,909  I    647,911 


959.546  ,   a35.967  1    930.536 


»4t908,596  ;6'+39>95a  4.15»353  )3.798,iig  [3.ia7>i7* 


ON  ACCOUNT  OP  LOAN'S  AND  ADVANCES: 

Bank  Repaj'incnt  of  Loans 
Sums  receive<l   in  DeiMxit   on  1 

Account  of  (long  >lGrchants  > 

in  China  repaid  . .  J 

Advances    in    Eneland   to   ihc^ 

Tnistees  of  the  Deccan  Boo-  I 


tr.  to  be  made  good  from  th* 
Price  Fund)  in  India  by  Ke- 


»y  He-  / 
to  the 


633,904 


311,659 


gooiooo  I 


Provisionally  charged   to  Com- 
mercial Branch :  1 
Bonda  paid  in  on  Sales,  bought  1  I 
up  awl  pud  off                      J I  '09.60O) 


5.800 


£  1  309JOO  I   4»3.ooo  1       d.800 


138,867 
635.809 
941.391 
44 
186,783 


404434 


79.313 
589.371 
,185,050 
'500,654 
179,538 


446.836 


9,344.818 


3.780.864 


696,796 


157,966 


6,151 

796.540 
1.376,138 


1119,997 

468.156 

638 

37.500 


4.t6ah«tK 
63i.i5» 


161438 


II^PINANCE  AND  ACCOUNTS^TRADE. 
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II. 
iVo.  S. 


Ml.lt. 

1  lau-u.  '  isa-M. 

1S2US. 

IS85-!6. 

1886.87.   j   1827-28. 

i   1628.29. 

TOTAL. 

AKAOEMENT. 

£. 

£. 

:e. 

£.        '        £. 

! 

£. 

£. 

mk 

7.8«« 

15.976 

4,963 

1,491 

3,994  1        — 

4,379 

1,007,869 

ags,«s. 

7»MI4 

738.490 

613,276 

733,839 

693,817  '     783,759 

663,964 

19,810,110 

•n^i 

86..S3> 

1,071,6011 

743,«93 

7«3,o79 

750,369 

619,585 

471J31 

14,500,049 
1,899,131 

■■7««« 

S7.73" 

1B5401 

193.95" 

144,754 

74,516 

593.745 

131,608 

9,675.880 

ttojsK 

403,"7 

4«  1.093 

433.299 

484.148 

493J94 

497,866 

467,991 

6,733,154 
88,897 

tvni 

4<M34 

- 

- 

- 

- 

- 

- 

309,415 

- 

- 

- 

- 

- 

- 

- 

1,479,649 

~ 

368 

- 

5«.644 

17.500 

- 

30^56 

33  190 

197,795 

- 

- 

- 

- 

•.104,81 1 

8j«4 

- 

1,760453 

8,394 

M«n 

•.••»aS9 

t^iaet 

•.043,017 

3,0.1,5.4  1  3,514,411 

41.696J98 

•iJWt 

esi.717 

658,565 

631,934 

630,473 

631,587  '     633,357 

639,071 

9.458J90 

M^l 

Hfte« 

140,140 

3,l«9,»e7 

135.533 

111,739 

1 
159,333  1     153,4(1 

158,194 

9,585.347 

iM» 

•«a4sll° 

0,810,494 

3,847,033 

3,803.434  ;  3,301,309 

9,547,648 

13,740,335 

- 

- 

1,000,000 

500,000 

- 

3,700,000 

— 

— 

— 

•■794 

- 

—  _ 

— 

9,794 

— 

- 

- 

~ 

- 

130,000 

1 

157,361 

74,901 

361,563 

^ 

f    - 

— 

•|OOt,784 

130,000 

567  j6l 

74,301 

3*64,356 

Ik 

i*»tm 

7t 

_ 

141.7«< 

_ 

_ 

— 

705.999 

^- 

1,100 

I 

1 

«41.7* 

557,361 

74,901 

3,770.355 

■ 

.    .  . 

1 

MiMfaM  or  iBdii 

H 

^1 

II. 
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No.  6.«ReGeipU  tnd  Paymenu  of  the  Home  Treuury  firon  Itt  hhj  1814 

V.onmtfetuim 

PAYMENTS  eoRloiMci. 

1814-15. 

1815-16. 

1816.17. 

1817.18. 

1818-19. 

1 

18I9.W. 
£. 

1690-21. 

£. 

£. 

£ 

£.       i 

£. 

f. 

ON  ACCOUNT  OF  PRIVATE-TRADE  AND  FUNDS  UNDER  THE  MANAGEMENT  OF  THE  COMPANY:    | 

AUnhouies  at  Poplar    . . 

tMi5            4,945 

«,387  .       90,991 

90,907 

99,349 

90,161 

Fee    Funds    for     the^ 

1 

House    and    Ware-  > 

ii3»382            9,700 

97.709         83,879 

97,555 

80,536 

72,149 

houses                   . .  ) 

1 

■ 

Widows'  Funds  for  Offi-"! 

1 

!                     1 

cers  of   the   House 

1 

and  Warehouses,  and 

tor     Elders,      extra  ^ 

_ 

— 

9»«i3 

6,801              730 

13,555 

16,087 

Clerks,  &c.  employed 

in    the    House   and 

Warehouses 

Proprietors  of  Private- 1 
Trade                    . .  J 

4.003,770  ■  4»4a6»505 

3^89,214     3,9a5.7«7 

3*889,637 

8,308,761 

2,564fi59 

Unclaimed  Prize  Mo-  ^ 
oey     applicable    to  f 

^"^^* 

Poplar  Fund,  Claims  ^ 
allowed  thereout   . .  ) 

4»i35»567 

■ 

4,441,150 

3»69i,4«3 

4,037*391 

4,001,199 

«,4«5.194 

9,679,556 

ON  ACCOUNT  i 

OF  THE  TERRITORY. 

Patmbnts   under    all) 

the  Heads  on  thisS-    S,9i9,9g5 

a489,979 

t»9^,54i     9,191,180 

3.4«6,049 

9,137,246 

2,295483 

Accouut    . .          . .  3 

« 

Total  PATMSNTa. . 
Balance  iu  favour  at*^ 

19,966,657 

»«,783.38i 

9,895,116  '10,486,709 

10,654.343  i  8,387.>54 

io,043JSto 

1 

i 

the  Termination  off 
each  Year  (excluding  ( 

afi67,346 

1,195,196 

1,930,012 

',895i7x^ 

9,699,404 

2,635,369 

1,271,766 

Tea  Duty). .         . .  ) 

£ 

14*434,003 

» 3.908,577 

ii»055,i98 

12,382.418 

13.183,747  !ii,09«,6«3 

ti,3i&«86 

Under  the  fint  three  Yeurs  of  thin  Account,  the  proeeedt  of  Spiee*  from  the  Molnecae  were  inchidcd  w  part  of  the  Iteeripb  fcr 

be  tdjutted  with  Hit  Majesty's  lioYemneiit  not  b«Tinfc  heen  finally  aftreed  upon  until  after  that  period  ;  they  amoumed  to      •- 

(Which   Sums  should  be  respectively  deducted  from  the  Receipt*  of  the  Commercial,  and  added    to  tb098  of  tte 

On  the  other  hand,  part  of  the  proceeds  rcaliied  hum  these  Spices,  amoontinf  to  £1 10,000,  was  by  directions  of  the  Lofdi  «f  lib 
OMnt,  under  the  3iolurca  Bmneh  of  thmr  Account,  to  the  Credit  of  the  Acconnt  with  the  Navy  Board,  tMtag  fo  ' 
ChoM  of  tlic  Conmercial  Branch ..  • 


U  the  fint  two  Yenra  of  this  Account  there  was  also  faidiidcd  in  the  RceeipCt  of  tiie  Tetriloria]  BffBadi  the  amowC  tdi«M 
item  has  been  classed  mider  the  Commercial  Blanch,  it  hmriog  been  deemed  a  more  correct  priuclpto  of  aeeoMit  to  owftto 
of  at  the  period  of  the  settiemcntof  their  AecouaUin  Eaftamd;  ihe  Territorial  Branch  wm  thefcibfo  onr^reAti^ 

East-Iodia  House, 
6thAprU  1839. 


IL— FINANCE  AMD  ACCOUNTS.— TRADE. 

httMaj  JBMf  M  oontained  io  the  Acoounto  anninlly  preMnted  to  ParliuDent.— eonfmiwtf. 
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ini-fliL 


188S.CS. 


16,406 
88,366 


ftost 


■iS«34M 


i«HpS7» 


1888-24.      1824-85.   !  1825-26.   I  1826-27.      1827-28. 


1828-29. 


£. 


£. 


16,166  I       17,346 
84,831  86,313 


1 


£. 

17,810 
84,490 


14,333 


tf4S7>373 


8»575 


4.934 


38.93a 


9,537,148  i  3.036,774     2.733.871     3,659^^84 


£.        i        £. 


17.483  i    17.484 


85.599     83,995 


14.530 


64 


18,116 


£. 

•5.035 
81,093 


TOTAL. 


£. 

«59.375 
1,313,547 


3,431,051 


18,739 


a.475,774 


173.536 


r  - 


«p540,367 


l^lS^BSi 


Wft»«SS6 


4,84fri7o 


3,636,768     3.145.267     3,875,103 


2.777.096  !  3,539,646 


3,600,630 


45,798.664 


64 


47,444,166 


5.291.587 


3,807,635   3.528,643 


10^397,197  11.117.697  '■  9.766.180 


9.892,531 


3,365.637 


8,975.157 


3,911.297 


9.309.513 


3,067,188 


8,889,667 


yniMit 


•,516,186 


18,813,333 


1.118,591 


1.594.644 


13,836,388  1 1,360,834 


779.195 


10,671,736 


363,034 


9.237.181 


312,638 


9.623,151 


1,081,563 


9,371.230 


46,391,485 


151,346,341 


Bdanee, 
1  May  1800, 
1.081,563 


152.327.904 


II. 

Apfbkdix, 
No.  3. 


CoiBiii6ra8l< 


thtflMMie  'm  whieh  tha  Ezpenditiiie  rdataiig  to  the  Mdoccu  ihoald  i 

MchoT  tboM  Yemn.) 

md  in  1818-19  from  tho  Credit  of  Hie  Majei^*t  Govcro-} 
10  a  like  Amovnt  from  the  Rcccipte  oC  the  Temtorial  to  > 


tiM 


ia  India,  and  00  other  aeeounte.  bat  enbeeqneotly  thiel 
nade  to  Shipowncn  at  the  time  of  their  iem^  inatcad  V 

thaBeeeipCioCtbeCommerciBl,  tobeaddedtothoeeorthaTenitondBnMh    .. 


1814-15. 

1815-16. 

£. 

£. 

154,631 

118,030 

37.4B1 

76.403 

£. 
36,933 


TOTAU 


£. 

399,483 


110,000 


189.433 
113,883 


76,^ 


(Erron  excepted) 
II.L 


THO&  &  CABELU 
DcpiAoeiGeB. 


IL 

Apfbmdix, 
No.  d. 


CoBHD^rcial. 
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No.  6.— STzVTEMENT  of  Tbrritorial  PirifBtfTs  made  bj  tbe  SupnuCargoet  at  Ckmim$^ 

from  the  Books  of  Account 


1814-15 
1815.16 
1816-17 
1817.18 

1818-19 

1819-eo 
1890-ei 

l8fll-93 


1899-93 
1893-94 


1894-95 
1895*96 
1896-97 
1897-98 
1898-99 


•  • 


•  • 


•  • 


•  • 


CHINA. 


•  • 


Pijmentt  on 
account  of  His  Mtif 

jetty*!  Ships; 

iSorvey  of  the  China 

Seas ;  Advances  to 

Militanr  Otficert, 

repayable;  and 

Pastiaf^e  of  Chinese 

to  St.  Helena,  to  be 

employed  at  the 

Island. 


STORES   AND   BULLION. 


Cost  of  Tea, 
Nankeens,  &c.  for 


Remittmnces  of 


£. 
16,803 

19.338 
«3,698 

15,744 
I3i937 


t  If  390 
409 

474 


1,084 

191 

991 
940 


I03,6dft 


India  and  St.  Helena,  Bullion  from  China 


for  the  Hospitals 
and  Garriions. 


£. 

9*51  a 
11,326 

10,353 
11,138 


13*951 


I4»099 

11,665 

«i975 


9>393 


5.«oo 
s»893 
SABo 

3tti5 
13^11 


ie8,3B8 


to  India. 


£. 


480,000 


96,000 


fflS/»o 


Easl-India  Houi^ 
6di  April  1839. 


TOTAL 
Stores  and  BuUion. 


9i613 

ll,3«^ 

10,353 

491,138 


109,951 


14,099 
11,665 

«>975 


9>S99 
4,t45 


5,aoo 

«>893 

M6o 

3,115 

13*311 


704,388 


TOTAL 

Piymenu  It  CUBA. 


£. 
96^15 
30^664 

34*051 
506,889 

193,888 


19,067 

v>  I  ffV 


6,«84 
••044 

3i408 
>3.65> 


807,910 


«■ 


m 
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Agral  at  the  Cape  of  Goad 
«ltlMM Plues  reipectively. 


CAPE  OF  GOOD  HOPE. 


IgBOf  TVoofw 
itkaOipeto 


■ftoTIinmlid 
Hs;  Snraf  of 

ff T*t  f tut  nf 

IBI^  HC*  flic* 


Expenses 

on  occount  of  the 

St  Helena  Schooner; 

Pension!  to  Suldien 

late  of  St.  Helena 

Eetahliahmcnt ; 

Ad^iiices  to 

8C  Helena  Officen, 

Sec.  &c. 


an 

flBi 


t.883 
163 

1.835 
pt  WiMfer 
pWfailaiii. 

69 

t,ii8 

i»9t4 

pt  WiMfor 


ii409 

ii335 
726 

i,a83 


*39 
i,«g8 

1.07s 

&134 

1.083 

•0^693 


1 
J 

J 


501036 


i»3io 

593 
811 

918 

463 
901 

1,170 
M97 


15>919 


Purehaie  of  Stores 

and  Proviftions  for 

St.  Helena,  Freight 

paid,  and  Cliai]^ 

on  the  Scores 

provided. 


(Emm  excepted) 


23»64i 
16,900 

al,Qis 
i9»3io 

«8,i93 

a8,935 
23.484 

11,014 
7,008 

9*351 

4.a«i 
10,064 

7,506 

8,381 

9>024 


338,244 


TOTAL 

Pajrmenu  at  Cape 

of  Good  Hope. 


£. 
26,386 

36,629 
33.074 
«0,95« 


•9.757 

32,628 
24,629 

13,501 

9,937 
ii,73« 

5,981 
12,638 

11,755 

10,584 

31,214 


301,397 


TOTAL. 


Sundry  Payments. 


£. 
19*548 
39,067 
25,560 
17.386 


15,501 

15,083 
1.547 

2,902 

2,929 
2,142 

2,844 
2,695 

4.249 

2,494 
22,430 


176,377 


Stores  and  Bullion. 


£. 

33,153 
28,226 

31,565 

30.448 
Bullion, 

(>G,ooo 

42,144 
Bullion, 

480,000 

42,957 
35,149 

14,048 
16,300 
13,835 


9,421 
12,887 

12,966 
1 1 ,496 

22,335 


932,930 


Total iC  1.109^07. 

(Signed)        THOMAS  S.  CABELL. 

Depi  AoG*  6eD» 
II.  L  2 


} 


II. 

A»rit(iDix, 
No.  8. 


CoAnnevcMi- 


)' 


II.  76  APPENDED  to  REPORT  f&mc  SELBOT  COMMITTEE. 

AvfBvmx, 
No.  3. 
coMmmi.  No.7'— (I)   TERRITORIAL  BRANCH  of  the  Afvaibb  of    the  Ea»iwInoia    Cohv»ht   in 

CommeicU.  England,  in  each  Year,  from 

1814.15.  '• 

30  April  I  ^^  Amount  of  Territorial  Advancet  and  Cbai^get  b  England,  Ac.  in  the  year 

1814-15:  £. 

Officers*  Pay i47>6o9 

Passage  of  Military,  and  Supplies  to  tfaem  on  the  Voyage 79)101 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  Exports  5i>o8i 

Interest  on  Loan  of  £2,500,000  from  the  Public  in  181a 1^0,513 

Redemption  of  above  Loan .* 1 23,531 

Political  Charges  General,  exclusive  of  Advances  recoterable  in  India    •  •  983,316 

Payments  at  China  and  the  Cape  to  military  officers.  His  Majes^'s  Navy,  Ac.  \£»7i3 

Sundry  expenses  on  account  of  St.  Helena             . .         • .                     . «  5»9^ 

Territorial  Stores  exported  from  England  to  India 405,938 

Ditto        . .         .  •         ditto        . .        Sl  Helena 65,833 


Ditto 

Ditto 

Ditto 
Sl  Helena 


ditto        . .         P.  W.  Island  • .         . .          . .  91,704 

ditto                   Bencoolen 4^769 

from  China  and  the  Cape  of  Good  Hope  to 

•  •                    ••         ••         ••         ••         ••  3vi&Q^ 

Off-reckoning  Funds 1*359698 

CamaticFund            i8o,g30 

Advances  to  Public  Institutions,  &c  repayable  in  India    . .                     .  •  3O9391K 

Bills  drawn  from  St  Helena,  discharged  in  England         44>146 

Ditto          . .   Bencoolen        • .         ditto         3t740 

Ditto        • .     India,  ESects  of  deceased  Officers,  Ac 131136 

Cast*iron  Bridge,  Sec.  for  the  Nabob  of  Oude        5»744          '* 


if770^88i 

To  Balance  transferred  from  Account  (No.  9),  being  the  Excess  of  Piiymeots  for  Bills  \ 
draim  for  Interest  of  India  Debt  beyond  the  Amount  of  Remittances  to  meet  tboae  >       ijtftSB 
BiUs 3 

'liOiTtiSB 


IL— EINANCE  AMD  ACCOUNTS^TRADE.  77  II. 

APPBNPIX) 

No.  J. 
vitb  tbe  CoMMBBciAL  BaANCH,  in  respect  to  Territorial  aiiti  Political  Puytnents  made  in  »»a^md. 

In  Umf  1614  to  lot  May  1^9.  Commercial. 


1814.15. 


^  j^-S  f  "7  Balance  of  Advanoea  made  by  the  Territorial  to  the  Commercial  Depart-        £. 

meat  at  Bengal         868,897 


By 
By 
i»y 


•  • 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


Madnu   .. 


Bombay  .. 


Bencoolen 


353.067 


66,196 


35.«79         £^ 

i»233,369 

Bf  Btlnee  due  to  tbe  Commercial  from  tbe  Territorial  Brancb  on  30tb  April  1815  . .  7231767 


£i,947»i36 


(comtimied). 


u. 

Appkndix, 
No.  3, 


78  APPENDIX  TO  K£PORT  raou  SELECT  COMMITTEE. 

Nu.  7.  (1.) — Territorial  Branch  ia  Accoinit  with  the  Comnerenl  firenekt  io 
1815.16. 


iMay 


rjo  April. 


I  To  Balance  due  1 

Season  1814-15  

I  To  Amouni  of  Territorial  Advances  and  Cliargea  in  England,  Sec  in  the 
Year  1815-16; 

Officers'  Pay 

Pauage  of  Military,  and  Supplies  to  them  on  (ha  Voyage 

Political  Freight  and  Demoragei  excliuive  of  Amount  charged  on  ExporU 
luteieat  on  Loon  of  £3^00,000  from  the  Public  in  1813    .. 

Redemption  of  above  Loan    . .  

Political  ChargcB  General,  excluiive  of  Advance*  recoverable  in  India    . . 


Pai 


the  Commercial  Brangb,  ooder  this  Head,  at  the  cJoae  of  ihe-i 


£. 

74,336 
139,536 

ii4,sai 
109.767 
067,911 

9*03* 
«>>M7 

940 


lymenu  at  China  and  tlie  C^>e  to  Military  Officeri,  His  Majeaty'a 
Navy,  itc 


Sundry  expenses  on  Account  of  St.  Helena 
Ditto         . .         . .         . .     Bcncooten  . . 


Territorial  Stores  exported  from  £ngland  to  India  . .                      . .          , .  363,496 

Ditto        . .                   ditto        . .         Su  Helena 69,530 

Ditto        ..                   ditto                   Bencoolen 6,184 

Ditto                   . .        from  China  and  the  Cape  to  India  s,oi6 

Ditto        ditto        . .         St.  Helena         . .  B7,iia 

ao,99a 

64^1 

131.043 


Bullion  exported  to  St.  Helena         

Off-recLoning  Funds  .. 

Carnaiic  Fund  

Advances  to  Public  Inititutions,  &c.  repayable  in  India 47>l06 

Bills  drami  from  St.  Helena,  discharged  in  England         ..         .,         ..       40.107 

Ditto  Bencoolen  ditto  1|719 

Ditto      ..       India,  Effecu  of  deceased  Officcn,&c  14^075 

Deduct, 
Teniiorial  Stores  from  England  to  Prince  of  Wales'  Island. 
recovered  for  short  Dehveries  of  Exports  of  fanner  Scasona . 


U3 


To  Balance  transferred  from  Account  (No.  3),  being  the  Excess  of  Payments  for  Bills  1 
drawn  fur  Interest  of  India  Debt  beyond  the  Amount  of  Rgmitlaaces  raatixed  to  > 
meet  those  Bills  ) 


1,675,561 
•9>i757 

Ct,Ggi,o8s 


SftflL 

AfriL 


Bj 
Bf 


H  IL-^^nNAKCE  iMD  ACCOUNTSU-TRADE. 


•ad  Political  Piymenti  made  in  England-->cofilffmc<2. 

1815.16. 


79 


jBylMam  of  Advaacat  nMde  by  the  Territorial  to  the  Conmeicial  Depart-       £• 

tat  Bengal  1,214,24s 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


•  • 


Madras    .. 


Bombay   .. 


Bencoolen 


St  Helena 


P.  W.  Island 


By  Balanoe  due  to  the  Commercial  Branch  on  30th  April  1816 


..     405.560 


.     247fii« 


55.330 


fl,778 

1,910  ^ 

1,936,93.0 


II. 

APPICNDIX, 

No.  3, 


Commercial. 


•  •         •  • 


764,1.00 


£2,691,085 


{cotUimied). 


11.  80  APPENDIX  TO  BBPORT  noH  S£LBOT  eOMMTTTEE. 

ApPKfOIX, 

No.  ?•  (l.>— T«rrftM4ftl  Braneh  te  Accoaitt  witb  ih»  Conmerdtl  B«HHh,  in 
1816.17. 


Vo.9. 


i8i6.  1  t. 

I  Mar.  J  "^^  Balance  doe  to  the  Commneial  Bnndi,  under  dni  HsmI,  it  the  dow  of  dM  -t 

SeMoni8i5.i6           ..  /       704.t50 

1817.   1 
30  April.  /1^<>  Amount  of  Ten-iiorial  Advances  and  Charges  in  England,  Ac ,  in  the 

Year  1816-17:  £. 

OflScers'Pa)' I59>509 

Patsage  of  Military,  and  Supplies  to  them  on  the  Voyage  5t>474 

Political  Freight  and  Demorage,  excloiiTe  of  Amount  charged  on  Exports  69,79a 

Interest  on  Loan  of  £3,500,000  from  the  Public  in  i8ig 107,708 

Bedemption  of  above  Loan   ..         ..         136,914 

Political  Charges  General,  exdusive  of  Advances  recovsrable  in  India    . .  979.399 

Parnienu  at  China  and  the  C^w  to  Military  Officers,  His  Mijes^s 

Navy,  Ac «o,7«8 

Sundry  expenses  on  Account  of  St.  Helena           3,5^8 

Ditto                                  P.  W.  IsUnd         1,060 

Territorial  Stores  exported  from  England  to  India            497  >'^ 

Ditto                        ditto        ..         St- Helena 78>si* 

Ditto            . .          ditto        . .         P.  W.  Island           . .  7>3>6 

Ditto            ..          ditto        ..         Bencoolen 3,630 

Ditto            . .          horn  the  Cape  to  St.  Helena  34646 

Bullion  exported  to  St.  Helena        >6>333 

Off-recioning  Funds 4B>73B 

CamaticFund           i8s.t93 

Advances  to  Public  Institutions,  Ac,  repayable  in  India i4**Bfi 

Bills  drawn  from  St.  Helena,  discharged  In  England         60**43 

Ditto      . .     Bencoolen      . .       ditto             619 

Ditto             India,  Effects  of  deceased  Officers,  Ac. 4*160 

Cast-Iron  Bridge  for  the  Nabob  of  Oude 19,165 

1.7^16> 
Deduct, 

ReceipU  on  Account  of  the  Settlencnt  of  BaacooUn  non  ihiB  Iba 

Payments           ,.         •*  Y77 


■i  •:  'i  'HJth-iJWISJmOE  kvo  AGCX>UNTS^TRADE. 


n 


W  and  Political  P«Tmeati:  imulv  in  Ehji^IrimI — eoHlinucd. 


1816-17. 


-■  f 


^^jkjBjMbnee  tmsfierred  from  Account  (No.  «),  behg  the  Exoom  of  Territorial  Re-^ 
WttflDcet  in  1816-17  above  the  Amount  of  Payments  for  Bilk  drawn  for  Interest  > 
of  India  Debt  .  •  . .  J 

Bj  Bdanoe  of  Advances  made  by  the  Territorial  to  the  Commercial  De-         £. 
pwtmentt  at  Bengal 8ss^6 


By. 

By 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 
ditto 
ditto 
ditto 
ditto 


Madras 


Bombay 


Bencoolen  .. 


St.  Helena  . 


P.  W.  Island 


439*43B 

304.569 

i5»98o 

19 

195 


234»03.S 


i,58a.757 


'.    I    I 


1,8 16,79  J 


II. 

Api'hJiiJiIX, 

So.  9. 

e»mHnitfd. 

Commprcial. 


"Bj  Bdanoe  due  to  the  Commercial  Branch  on  30th  April  1817 


731J37 


£9^48»5<9 


II.  M 


{continmed.) 


11/ 

No.  a. 


APPENDIX  TO  REPORT  1 


\  SEXJEOX  GOMMITTEE. 


No.  7.  (1.)— Territorial  OnMrii  la  Acoiranc  with  tbe  Co«mcraial  Brweh  in 
1817-18. 


I  Mtf. 


1  April. 


i  Td  Balance  due  to  Uw  Comnwraial  Bnnch,  uadar  ifaia  Haad,  at  tbe  daae  of  Ibi-v 
Smaoo  1816-17 i. 

I  To  Amount  of  Territorial  Advance*  and  Charge*  in  Eiif^d,  &c.,  in  tbe 

Year  1817.18:  £. 

Officera' Pay >58,71I 

PouBge  or  Military,  and  Suppliei  to  them  on  the  Voyage  33>i79 

Political  Freight  and  Dcmorage,  exduaive  of  Amount  charged  on  Eiporta  ss3,96o 

Interest  on  Loan  or  £3,500,000  from  tbe  Public  in  1819  ..                   ..  101,868 

Redemption  of  above  Loan 141*991 

Political  Charges  Genera),  exdoHre  of  Advance*  raovmrable  in  India   . .  337>715 
Payments  at  China  and  the  Cape   to   Military   Officers,  His   Majes^'a 

Navy,  &c.    , .                                      . .                         , .                                      . .  16,803 

Sundry  Expenses  on  account  of  St.  Helena            5>O07 

Territorial  Stores  eiported  from  England  to  India                       . .  9751O39 

Ditto            . .           ditto        . .         St  Helena 46,498 

Ditto                        ditto                   P.  W.  Island  1,914 

Ditto            . ,          ditto        . .         Bencoolen 1,346 

Ditto            . .          from  China  and  the  Cape  to  India    . .  1,186 

Ditto                                    ditto                   . .     St.  Helena      . .  99,961 

Off-reckoning  Funds Sifi^S 

Caniatic  Fund           87,617 

Advances  to  Public  Institutions,  Ac,  repayable  in  India  . .         . .  39>346 

Hemittances  from  China  to  India                                     . ,  480,000 

Bills  drawn  from  St.  Helena,  discharged  in  England         1 10,397 

Ditto    . .     Bencoolen        , .       '  ditto          759 

Ditto    . .     India,  Effect*  of  deceased  Officers,  Ac. 96,896 

To  Balance  Iransferred  from  .Account  (No.  3),  being  the  Excess  of  Pkymeni*  fur-. 
Bill*  drawn  for  lntere*t  of  India  Debt  beyond  the  Amount  of  Kemittanoe*  realiaed  > 
to  meet  tho*e  Bill* ^ 


M 


tl^FINANGE  Am>  ACCOUNTa— TRADE. 

TmtilmUi  and  PolMcai  Faynieats  made  in  EDf  lanct— coithMfi/'d. 

1817-18. 


^™-  I  Bjf  "Bdanoe  of  Advances  made  bjr  the  Territorial  to  the  Commercial  De-        £. 
■  paitment  at  Bengal i»ioa,i39 


li. 


Cownevcialf 


Bj 

By 


ditto 


ditto 


ditto 


ditto 


Madras 


Bombay 


•  •         •  • 


483.386 


272.943 


By 
By 


•  • 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


Bencoolen 


St.  Helena  . . 


P.  W.  Island 


•  •         •  • 


21,011 


115 


4,380  £^ 
1,883,874 


Bj  Balance  due  to  the  Commercial  Branch  on  30th  April  1818 


•  •         •  • 


i»3i9,9y> 


£3,203,864 


11.  MS 


) 


11.  84  APPENDIX  TO  REPORT  fbom  SELECT  COMMITTEE. 

ArrKNUix, 
^"-  ^:  No.  7-  (1.)— Territoriid  Branch  in  Acoonnt  with  the  Commerciat  Brraeb  in 

(oBinerdal.  1818*19. 


1 8i8     ) 
1  May.  J  ^^  Balance  due  to  the  Commercial  Branch,  under  this  Head,  at  the  cloae  of  the  > 

Season  1817.18  /     *• 


319*990 


xo  ApnI. }  ^®  Amount  of  Territorial  Advances  and  Charges  in  England,  Ac.    in  the 

Year  1818-19:  C. 

Officers'  Fay 170,109 

Passage  of  Miliury,  and  Supplies  to  them  on  the  Voyage                         . .  63416 

Political  Freight  and  Demorage,  ezclusiye  of  Amount  charged  on  Exports  159,656 

Interest  on  Loan  of  £-2,500,000  from  the  Public  in  1812 96,384 

Redemption  of  above  Loan 147,418 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India     . .  ^73,334 

PaymcDts  at  China  and  the  Cape  to   Military  OflScers,  His  Majesty's 

Navy,  Ac 14,439 

Sundry  Expenses  on  account  of  St.  Helena           7,783 

Ditto            ..                     P.  W.  Island  500 

Territorial  Stores  exported  from  England  to  India            319,181 

Ditto                   .,     ditto                     St.  Helena 166,837 

Ditto                   ..     ditto                     P.  W.  Island  825 

Ditto                           ditto        ..           Bencoolen 1,036 

Ditto        . .         . .     from  China  and  the  Cape  to  India  1,230 

Ditto        ditto                      St.  Helena          ..  40,886 

Off-reckoning  Funds g,^^^ 

CamaticFund           ,^6^8, 

Advances  to  PuUic  Institutions,  Ac.  repayable  b  India 43.617 

Remittances  from  China  to  India g5  qqq 

Bills  drawn  from  St.  Helena,  disdiarged  in  England         140  770 

Diuo    ..     P.W.Island      ..       ditto         ,^6 

Ditto    ..      Bencoolen           ..       ditto         3^084 

Ditto     . .     India,  Effecu  of  deceased  OfScers,  Ac 15.045 

Cast-Iron  Bridge,  Ac.  for  the  Nabob  of  Oude         g^ 

To  Balance  transferred  from  Account  (No. «),  being  the  Exceu  of  P^ymenu  for^      *'W«.««3 


u-iT  J       «-«-^"~  M««.^««uu*  i  i^u.  n;,  uemgue  uceu  ot  i^ymenu  fori 

Bills  drawn  for  Interest  of  India  Debt  beyond  the   Amount   of  ELemittancet  >        16a  6a<t 

realized  to  meet  those  Bills    ..  *««  «.««»  ^        ios,ds3 


••  ••         ••  ••         .. 


'3.48M76 


IL—FINANCE  AND  ACCOUNTS.— TRADE. 

to  Twrilorial  and  Po)iUc«i  Pbyroeots  mwie  in  Bnpflanrf — eontinved. 


1818-19. 


S^  I  Bj  Bdance  of  Advancett  made  by  the  Territorial  to  the  Commercial  Depart-       £. 

■ent  at  Bengal  59t>oi7 


85 


II. 

\-vntNDix, 

Now.*). 


ConinKn'Hil. 


By 

Bj 
Bj 


ditto 


ditto 


ditto 


ditto 


ditto 


ditto 


Madras 


lk>inbay 


St.  Helena  . . 


..      41M79 


fli3i070 


3Q7 


i.ai5f793 


Deduct  Balanoe  of  Advances  made  by  the  Commercial  to  the  Territorial 
Department  at  Prince  of  Wales'  Island        a»40i  £. 

i,2i3>392 

Bj  Balance  due  to  the  Commercial  Branch,  30th  April  1819 2,219,084 


^3i4«6»47C 


« 


) 


II. 

Appknkix, 
No.S. 


86 


APPENDIX  TO  REPORT  vbom  SEUBCT  GOMMITTEE. 

No.  7.  (1.)— Territorial  Branch  In  Aceoant  with  the  Commei*eial  Bnmeh  in 


Cofinnffcfal . 


1819-SO. 


,  in  the 


1  May.  [  ^^  Balance  due  to  tlie  Commercial  Draadi,  onder  this  Head»  at  the  doae 

Season  1818-19  

10  April  /  ^^  Amount  of  Territorial  Advances  and  Charges  in  England,  &c. 

Year  1819-30: 

Officers*  Pay   . . 

Passage  of  Military,  and  Supplies  to  them  on  the  Voyage 

Political  Freight  and  Dcmorage*  exclusive  of  Amount  diarged  on  Exports 

Interest  of  Loan  of  £2,500,000  from  the  Public  in  1812   . . 

Redemption  of  above  Loan   . . 

Political  Charges  General,  exclusive  of  Advances  recoterable  in  India    . 

Payments  at   China   and  the  Cape  to  Military  Officers,  His  Majestjr' 


lyments  at   i. 
Navy,  &c.   . . 


•  • 


•  • 


•  • 


•  • 


Sundry  Expenses  on  account  of  St.  Helena 
Ditto  P.  W.  Island 

Territorial  Stores  exported  from  England  to  India 

Ditto  ditto        . .         St.  Helena 

Ditto  ditto  P.  W.  Island 

Ditto  . .  from  China  and  the  Cape  to  St.  Helena 

Bullion  exported  to  St.  Helena         

Off-reckoning  Funds  . . 

Camatic  Fund 

Advances  to  Public  Institutions,  &c.  repayable  in  India 

Bills  drawn  from  St.  Helena,  discharged  in  England 

Ditto     ..      P.W.  IsUind         

Ditto     . .      Bencoolen  . . 

Bills  drawn  from  India,  EffecU  of  deceased  Officers,  kc.   . . 


. . 


• . 


•  • 


177*477 
42,190 

111,873 

90»i83 

I53»56a 
385,056 

10,805 
10,087 

i»i73 

37Mia 

94,842 

1,545 

44.3i« 
53,088 

84,364 
85^448 
35,000 

135.537 

77 

3,500 
10,531 


^^"c«;  i,799.a8i 

Territorial  Stores  from  England   to  Bencoolen;  Amount  recovered  for 
short  Deliveries  of  ExporU  of  former  Seasons    .  •  . .  n<y 

To  Balance  transferred  from  Account  (No.  3),  being  the  Excess  of  Payments  fori 
Bills  drawn  for  Interest  of  India  Debt  beyond  the  Amount  of  RemitUncest 
realised  to  meet  those  Bills i 


£. 

3,313,084 


if799tS<H 
7«.659 


£4,o83»947 


1I.^.^1NANC£  AMP  ACCOUNTS.— TRADE. 


im  Ift  Xiwitirri al  wid 


PayoieDU  made  in  England — comiinmed. 


1819  ao. 


AmL  I  ^y  Hahnra  rf  Adfancat  made  by  the  Territorial  to  the  Oonmieraal  Depart-        £. 

laoit  at  Bengal  i»555fi5<^ 


By 
By 

By 
By 


diUo 


ditto 


ditto 


ditto 


ditto 


•  • 


ditto 


ditto 


ditto 


ditto 


ditto 


Madnu 


Bombay 


Bencoolen  • 


P.  W.  Island 


St.  Helena . . 


^y  Balance  due  to  the  Commercial  Branch  on  30tb  April  1830 


»7 


356,643 

10,976 
600 

i»843,978 


IL 

No.  3. 


Commeicial. 


2,239.969 


£4,083,947 


(cmUimued.) 


11. 

Appkndix, 
No.  3. 

Commercial. 


88 


APPENDIX  TO  REPORT  fbom  SELECT  COMMITTEE. 

No.  7.  (1.)— Territorial  Bmncb  in  Acoount  with  tlie  Commercial  Branch  in 

18«0.«1. 


1  May.  J  '^^  Balance  due  to  the  Commerctal  Branch,  under  this  Head»  at  the  doie  of  Seaaon  i 
1819-so  J 


1821. 


30  April. }  '^^  Amount  of  Territorial  Advances  and  Charges  in  England,  &c.,  in  the 

Year  1820-121 : 


•  • 


•  • 


Officers'Pay  ..         ..  ••         •. 

Passage  of  Military,  and  Supplies  to  them  on  the  Voyage 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  Exports 

Interest  on  Loan  of  £2,500,000  from  the  Public  in  1812 

Redemption  of  above  Loan  . . 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India    .  •      S79408 

Payments  at  China  and  the  Cape  to  Military  Officers,  Uia  Majesty's 


£. 

»79.636 
40,333 
71.099 
83*343 

160,336 


Sinents  at  u 
avy,  &c.   . . 


lavy 
Sundry  Expenses  on  account  of  St.  Helena 

Ditto  . .  P.  W.  Island 

Ditto  . .         . .      Bcncoolen 

Territorial  Stores  exported  from  England  to  India 

Ditto      . .  ditto         . .         St.  Helena    . . 

Ditto      . .         . .         ditto         . .         Bencoolen     . . 

Ditto                            from  China  and  the  Cape  to  St.  Helena 
Off-reckoning  Funds 58»688 


9>i5i 
370 

47 

364,714 
46^oa6 

391 
34*1 3< 


Camatic  Fund 

Advances  to  Public  Institutions,  &c.  repayable  in  India 

Bills  drawn  from  St.  Helena,  discharged  in  England 

Ditto     . .     P.  W.  Island      . .        ditto 

Ditto     . .      Bencoolen  . .       ditto 

Ditto     . .     India,  Effects  of  deceased  Officers,  &c.  . . 
Cast-Iron  Bridge  for  the  Nabob  of  Oude 


•  • 


107,808 

78.353 
134.914 

5« 
SfOgS 

16,013 
145 


f 

3>S39>969  I 


To  Balance  transferred  from  Account  (No.  2),  being  the  Excess  of  Payments  for") 
Bills  drawn  for  Interest  o(  India  Debt  beyond  the  Amount  of  Remittances  realixed  > 
to  meet  chose  Bills  . .  . .  . .  . .  . .         , .  J 


i.66g,56a 
416^805 

'4»3>6»336 


, 


II^FmANC]&  AiTD  AOGOfUNTS— TRADfi. 

namiXpiilarhl  and  PoUtieal  Paymento  made  in  Eaghai— continued. 


m)." 


1820-21. 


of  Adftocet  made  bjr  the  Territerial  to  the  Commercial  Depart-        £. 
at  Bengal  1,533,854 


-I 

89 


II. 

So.  7. 

ronHnned. 

Commercial. 


By 


ditto 


ditto 


Madras  . 


266,870 


■y 


ditto 


•  • 


ditto 


Bombay  . . 


i33,«59 


Bj 


ditto 


ditto 


•  • 


ditto 


ditto 


Bencoolen 

20^85 

P.  W.  Uand 

3,218 

>, 955,786 

Balance  of  Advances  made  by  the  Commercial  to  the  Territorial  Depart- 
aft  St.  Helooa         


135 


s  • 


ii955,66i 


Bf 


due  to  the  Commercial  Branch  on  30  April  1831    . . 


. .       2.370.675 


^4.396,336 


II.  N 


) 


II. 

Appksdix, 

No.  7. 

€xm/inueti. 

Commercial. 


90 


APPENDIX  TO  REPORT  prom  SELECT  CX)MMITTEE. 

No.  7'  (10 — Territorial  Branch  in  Account  witb  the  Commercial  Branch  in 


1821.22. 


1831. 

1  May. 

1822. 
30  April. 


I  To  Balance  due  to  the  Commercial  Branch,  under  this  Head,  at  the  close 

>O^Vl**^l  ••  .,  (a  ca  •■  aa  aa  •* 

J  To  Amount  of  Territorial  Advances  and  Charges  in  England,  &c.  in  the 

Year  1821-22: 

Officers'  Pay 

Passage  of  Military,  and  Supplies  to  them  on  the  Voyage 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  Exports 

Interest  on  Loan  of  £2,500,000  from  the  Public  in  1812  . . 

Redemption  of  above  Loan 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India 

Payments  at  China  and  the  Cape  to  Military  Officers^  His  Majesty 

A^a\^j    i&C*         ••  a,  ••  ••  ••  a*  ..  ..  • 

Sundry  Expenses  on  account  of  St.  Helena 

Ditto  P.  W.  Island 

Ditto  Bencoolen 

Territorial  Stores  exported  from  England  to  India 

Ditto        . .  ditto        • .         St.  Helena     . . 


of  Season 


ditto         . .         P.  W.  Island  . . 

ditto        . .         Bencoolen 

from  China  and  the  Cape  to  India 

ditto         . .         St.  Helena 


•  • 


Ditto 

Ditto 

Ditto 

Ditto 
Off-reckoning  Funds  . . 
Camatic  Fund 

Advances  to  Public  Institutions,  tfrc.  repayable  in  India 
Bills  drawn  from  St.  Helena,  discharged  in  England 

Ditto    . .     P.  W.  Island      . .       ditto 

Ditto     . .     India,  EffecU  of  deceased  Officers,  &c.  . . 


£. 

183,974 
63,448 

117.015 

76,593 
167,018 

398,503 

2,899 

10,697 

1,728 

36 

321*371 

19.496 
6,076 

1,284 

1,322 

13.757 
73*834 
85.124 
72,567 
117.125 

6 
12,83s 


2,370,675 


1,646,705 


£4,oi7p38o 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 

to  Territorial  and  Political  PayineoU  made  in  England — continued. 


1821-22. 


91 


II. 

Appkndix, 
No.  7. 

contimutd. 

Commercial. 


1^1  J  By  Bihnce  transferred  from  Account  (No.  2),  being  the  excess  of  Territorial  Remit- 
taocet  in  i82t*aa  above  amount  of  Payments  for  Bills  drawn  for  Interest  of  India 


By  Balance  of  Advances  made  by  the  Territorial  to  the  Commercial  Dc-       £. 
partment  at  Bengal  . .   i}5oo>48*2 


£. 


196,7a 


5 


Bj 


ditto 


ditto 


ditto 


ditto 


Madras  .. 


Bencoolen 


•  • 


3371190 


33*917 


By 


ditto 


ditto 


Prince  of  Wales'  Island  . . 


1,050 


1,772,639 

Balance  of  Advances  made  by  the  Commercial  to  the  Territorial 
Department  at  Bombay  . .         . .  92,596 

By  Amount  of  Unclaimed   Prize  Money  received  in  England,  applicable  to  Lord 


1,680,043 


51I121 


1,927,889 


By  Balance  due  to  the  Commercial  Branch  on  30  April  1822 


2,089,491 


£4,017,380 


II.  N  2 


(amtimmd.) 


n.  92  APPENDIX  TO  REPORT  ntOM  SELECT  COMMITTEE. 

AppiiNDlXi 

^^'  7*  No.  7.  (1.)— Territorial  Branch  in  Accoont  with  the  Commercial  Branch  ic 

Com  mercial .  1 822-23 . 


1  May.  J  ^^  Balance  due  to  the  Commercial  Branch,  under  thii  Head,  at  the  dote  of  Seaion  *" 

1821-23 3,089,491 

30  April.  /  ^^  Amount  of  Territorial  Advances  and  Charges  in  England,  Ac.  in  the  year  1822-83 : 

£. 
Officers' Pay 195»698 

Passage  of  Military,  and  Supplies  to  them  on  the  Vojrage           •  •  102,092 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  Exports  69,077 

Redemption  of  Loan  of  £2,500,000,  from  the  Public  in  1812                   . .  557i335 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India  . .  333,724 

Paymenu  at  China  and  the  Cape  to  Military  Officersy  His  Majesty's  Navyi  &c  1,641 

Sundry  Expenses  on  account  of  St.  Helena           10,392 

Ditto         P.  W.  Island         314 

Territorial  Stores  exported  from  England  to  India . .         • .         . .         . ,  365,826 

Ditto                             ditto        ••         St.  Helena 46t097 

Ditto        ..         ••         ditto                    Bencoolen     ..  1,586 

Ditto        ••                   ditto                   P.  W.  Island 49I90 

Ditto                             from  China  and  the  Cape  to  St  Helena         ..  161639 

Off-reckoning  Funds 65,374 

Camatic  Fund            961OI4 

Advances  to  Public  Institations,  Ac,  repayable  in  India 67,941 

Bills  drawn  from  St.  Helena,  disdiarged  in  England         76,689 

Ditto              Bencoolen        ••        ditto           li557 

Ditto              India,  EflecU  of  deceased  Officers,  te.  iit<93 

Demandaof  Pay-office  General,  on  account  ofKing^s  troops  ienring  in  India     100,000 

— —  a,iii^oa 


A^MII^O03 


IL-^INANCE  AMD  AGCOUNT&— TRADE.  98 

W  IWrltorW  Mid  Political  Payments  made  in  Eaglaad—eMtinued. 

1822-23. 


S*}". 


tnuMfarred  from  Account  (No.  9)»  being  the  exoeti  of  Territorial  Remit- 
in  i8fl8-S3  above  amount  of  Payments  for  Bills  drawn  for  Interest  of  India 


Debt 


•  • 


374,3^9 


II. 

ApPKNI)IX| 

No,  7. 

continurd. 
Commercial. 


By  Balance  of  Advances  made  by  the  Territorial  to  the  Commercial  Depart- 

at  Bengal         i>744»6i4 


Bj 

ditto 

dhto 

Madras    .. 

Bj 

ditto 

ditto 

Bombay  . . 

By 

ditto 

ditto 

St«  Helena 

Bj 

ditto 

ditto 

Bencoolen 

BJ 

ditto 

ditto 

Prince  of  \ 

•  • 


165,213 


304,034 


988 


43,087 

1,336 


2,258462 


Bf  AnDODt  of  unclaimed^  Prise  Money  received  in  England,  applicable  to  Lord 
CaM'aFnnd        


3,404 


«,636,255 


Bf  Bdnee  due  to  the  Commercial  Branch  on  30  April  1823 


1,564,638 


£4,800,893 


II.  94  APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

Appendix, 
No.  7-  No.  7.  (I.) — Territorial  Branch  in  Account  with  the  Commercial  Branch  in 


continued. 


Commercial.  1823-^4 


18*23.    1  To  Balance  due  to  the  Commercial  Branch,  under  this  Head,  at  the  close  of  Season  £• 

1  May.    /      1822-23 1,5641638 

1824.     I  ^^  Amomit  of  Territorial  Advances  and  Charges  in  England,  Ac,  in  the  year  1823-24 : 

£. 
Officers'  Pay I99y43i 

Passage  of  Military,  and  Supplies  to  them  on  the  Voyage 4i>539 

Political  Freight  and  Demorage  exclusive  of  Amount  charged  upon  Exports  95*763 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India       . .  998,972 

Pa}inents  at  China  and  the  Cape  to  Military  Officers,  His  Majesty's  Navy,&c.    3,228 

Sundry  Expenses  on  account  of  St.  Helena    . .         . .                     •  •         .  •  2,988 

Ditto P.  W.  Island             206 

Retiring  Pay,  Pensions,  &c.  to  King's  troops            . .                                . .  120,002 

Territorial  Stores  exported  from  England  to  India    .  •         . .         •  •         . .  395t376 

Ditto        . .                    ditto        . .         St.  Helena         379 170 

Ditto        ..          ..         ditto                   Bencoolen          8,218 

Ditto         . .         . .         from  China  and  the  Cape  to  St.  Helena            . .  13,430 

Off-reckoning  Funds     ••                     ..         ••          ..  133,383 

Camatic  Fund   . .          . .                                . .         . .                     . .  99,^73 

Advances  to  Public  Institutions,  Ac,  repayable  in  India     . .         . .         • .  93,032 

Bills  drawn  from  St.  Helena,  discliargcd  in  England            . .  43,564 

Ditto  India,  Effects  of  deceased  Officers,  &c.  44,93^ 

1,629,307 

To  Balance  transferred  from  Account  (No.  2).  being  the  Excess  of  Payments  for  Bills 
drawn  for  IVincipal  and  Interest  of  India  Debt  beyond  the  amount  of  Remittances 
rcalixed  to  meet  those  Bills         . .         . .  . .  . .         • .         .  •         •  •     2  204,514  ' 

^398^459 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 

Territorial  and  Political  Payments  made  in  England— con//nnci/. 


1823-24. 


4^£.  I  By  Balance  of  Advances  made  by  the  Territorial  to  the  Commercial  Department : 


>.y57.9«9 


95 


£. 


II. 
Appknoix, 

No.  7. 

ron/inifM/. 

Commercial. 


Mad'^r.8  . . 


147,046 


Bombay 


•  •         •  • 


108,790 


Bencoolen 


•  •  ■  • 


•  •         •  • 


43.173 


St*  Helena 


•  •         •  • 


951 


2.2.o7.««9 


By  AoMNint  of  unclaimed   Prize  Money  received  in  England,  applicable  to  Lord 


Clhe's  Fund 


•  •         •  • 


•  •         •  • 


2,423 


2,2f>0,;^>l'J 


By  Balance  due  to  the  Commercial  Branch,  30  April  1H24 


3,138,147 


^  5.398,459 


(roffttntiec/.) 
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Ai'VRNIIlX, 

No.  7.   •  No.  7.  (1.)— Territorial  Branch  in  Account  with  tbc  Commercial  Brancli  in 

Commercial.  1824-25. 


1  May.  i  To  Balance  due  to  the  Commercial  Branch,  under  this  Head»  at  the  dote  of  SeaiOD  £. 

i8«3.24 3ft3^i47 

30  April  }  To  Amount  of  Territorial  Advances  and  Charges  in  England,  Ac,  in  the  year  1894-35 : 

£. 
Officers' Paj 990,940 

Passage  of  Military,  and  Supplies  to  them  on  the  Voyage                      •  •  63,383 

Political  Freight  and  Demorage,  exclusive  of  Amount  chaiged  on  Exports  1399499 

Political  Cliarges  General,  exdusive  of  Advances  recoverable  in  India  ••  319,096 

Payments  at  China  and  the  Cape  to  MilitaryOfficers,  His  Majesty's  Navy,  Ac  if 905 

Sundry  Expenses  on  account  of  St.  Helena           5»190 

Ditto                       ..             P.W.Island         969 

Retiring  Pay,  Pensions,  Stc^  to  King's  troops •  •  60,000 

Demands  of  Pay-oiBce  General,  in  respect  cf  King's  troops  serving  in  India  3471887 

Tanjore  Debts,  charges  of  Commission i»i9i 

Territorial  Stores  exported  from  En^and  to  India            • 414,181 

Ditto        ..                   ditto        ••         St.Helena 55i9io 

Ditto                  ..        ditto        ..        P.W.Island  3,754 

Ditto        ••                   from  China  and  the  Cape  to  St.  Hdena         ..  8,153 

Ditto        ditto      ••       Bengal    ..  1,946 

Off-reckoning  Funds 70,814 

Camatic  Fund            • ,.  87,948 

Advances  to  Public  Institutions,  te.,  repayable  in  India 88,506 

Bills  drawn  from  St.  Helena,  dischaiged  in  England        44»443 

Ditto      ••       Bencoden        ..        ditto         1,900 

Ditto  India,  Eflbcts  of  deceaaed  Officers,  Ac 91,870 

i>950^30> 


f5>o88,455 


IL— FINANCE  AND  ACCOUNTS.— TRADE. 

pccC  10  Territorial  and  Political  Puyineiits  made  in  England — continued. 


1824-25. 


97 


II. 
Appkndix, 

No.  7. 

amiimmetf. 

Commercial. 


M5. 


}^ 


Inntierred  fnom  Account  (No.  s),  being  the  excess  of  Territorial  Remit* 
in   1834-25  beyond  the  amount  of  Payments  for  Bills   drawn  for  Priodpal 
and  Interest  of  India  Debt,  &c,  


I70,12«i 


By  BMance  of  Advances  made  by  the  Territorial  to  the  Commercial  Department : 

At  Bengal «,«47,704 


Ma^lnn 


229,767 


Bombay 
St.  Helena 


•  • 


144,966 
781 


Bencoolen 


59.313 


Bj  Aaiount  of  unclaimed  Prize  Money  receired  in  England,  applicable  to  Lord 
dive  s  Fund  .. 


2,674,831 


2,74^J 


2,8471699 


BjjrBriance  due  to  the  Commercial  Brandii  30th  April  1895 


2,240,7.06 


t'5,o88,45r, 


\u  O 


(continued.) 
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No.  7*  No.  7.  (1 .)— Territorial  Branob  ia  Account  wiUi  the  Comiiiereial  Brwdi  in 

Coraroercial.  1826*26. 


1825.    1  To  Balance  due  to  the  Commercial  Branch,  under  thb  Head,  at  the  dote  of  Season  £• 

1  May.  J     1824.25 a,a4Q^^ 

10  April  J  '^^  Amount  of  Territorial  Advancet  and  Charges  in  England^  ftc.^  in  the  year  1825-96 : 

£. 

Officers'  Pay 34i»555 

Passage  oi  Military,  and  Supplies  to  them  on  the  Vojrage 123,100 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  EjqKNrts  75>022 
Political  Charges  General,  exclusive  of  Advances  recoverable  in  India  . .  334,41 1 
Payments  at  China  and  the  Cape  to  Military  Officers,  His  Mi^est/s  Navy^&c  3,075 
Sundry  Expenses  on  account  of  St  Helena   . .         6,351 

Ditto P.  W.  Island,  Singapore»  and  Malacca       . .  247 

Retiring  Pay,  Pensions,  Ac.  to  King's  Troops  60,000 

Demands  of  Pay-office  General,  in  respect  of  King's  troops  serving  in  India  120,000 
Tanjore  Debts,  Charges  of  Commission         ••         ••         ••         .,         ,.        1,194 

Civil  Establishments  of  India,  Absentee  Allowance 245 

Territorial  Stores  exported  from  England  to  India 740,728 

Ditto        . .         . .         diUo        •  •         St.  Helena        539136 

Ditto                             ditto        .  •         P.  W.  Island,  Sbgapore,    and 
Malacca 9,329 

Ditto  China  and  the  C^)e  to  St.  Helena         ••         ••     19>799 

Off-reckoning  Funds    . .         . .  .  •         . .  •  •         . .         •  •         . «    1 14,279 

Camatic  Fund  ••         ••         ••         ••         ••         ••         ••         .«         •«     ^i^i^^ 

Advances  to  Public  Institutions,  drc  repayable  in  India  . .  •  •  118,664 
Bills  drawn  from  St.  Helena,  discharged  in  England  36,344 

Ditto      . .       India,  Effects  of  deceased  Officers,  Ac 50,529 

9,i99,a34 

To  Claims  allowed  out  of  Prije  Money  applicable  to  Lord  Cltve's  Fund  .  •        •  •  599 

To  Claims  of  His  Majesty's  Government  for  cinnamon,  delivered  subsequently  to  die 
30th  April  1822,  the  Territorial  Branch  baring  received  credit  prior  to  that  date  for 
the  whole  quantity  of  cinnamon  supplied  under  the  contract ^9fi6^ 

To  Balance  transferred  from  the  Account  (No.  2^,  being  die  Excess  of  Paynants  for 
Bills  drawn  for  Principal  and  Interest  or  India  Debt,  Ac  beyood  die  Amount  dT 
Remittances  realized  to  meet  those  Bills  iJOjOvSoa 


APPENDIX  TO  REPORT  from  SELECT  COMMrtTEE. 

No.  7.  (1.)— Tenitorial  Bnuicb  io  Account  with  the  CommerdBl  Bnuwb  in 
1826-27. 


1  May.  I  ^^  Balance  due  to  the  Commerdtd  Branch,  under  this  Head,  at  the  close  of  Season 

1805-26  

lo  April,  f^^  Amount  of  Territorial  Advances  and  Charts   in  Enfjiand,  Ac,  io  the 

Year  1826-27  •  *■ 

Officers'  Pay 253,940 

Paseage  of  Military,  and  Supplies  to  them  on  the  Voyage            .  ■  106,474 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  Exports  93>S3^ 

Political  Chaises  General,  esduiive  of  Advances  recoverable  in  India   . .  33^>3^3 

Payments  at  China  and  theCapeio  Military  Officers,  His  Maje»^'sNavy,&c.  3,70" 

Sundry  Expenses  on  account  of  St.  Helena. .         . .         . .         . .         . .  4>939 

Ditto       ..       ditto      ,.       P.  W.  Island.  Singapore,  and  Malacca  ..  1,559 

Retiring  Pay,  Pensions,  Ac.  to  King's  Troops         60,000 

Demands  of  the  Pay-office  General,  in  respect  of  King's  troops  serving  in 

India           83W70 

Tanjore  Debts,  Charges  of  the  Commission             ..         ..          . .          ..  1)5^1 

Civil  Eslabtishments  of  India,  Absentee  Allowance,  and  Bengal  Annuity  Fund   13,739 

Territorial  Stores  exported  from  England  to  India 1,111,799 

Ditto                   ditto                              St.  Helena 46,635 

Ditto        . .         ditto  P.  W.  Island,    Singapore,   and 

Malacca    ..          ..         ..  9>500 

Ditto        . .         from  China  and  the  Cape  to  India  8,833 

Ditto        . .         ditto        St.  Helena  10,166 

OIT-rcckoning  Funds ,.          .,  168,169 

Canialic  Fund. .         ,.         ..         ,.         ..         ..  106,059 

Advances  to  Public  Institutions,  Ac  repayable  in  India    . .  I9t,56i 

Bills  drawn  from  St.  Helena,  discharged  in  En^and        36^91 

Ditto               India,  Efliccts  of  Deceased  Officers,  &c 77>494 

Expense  of  Naval  Force  employed  in  India                                 . .        . .  44i749 


To  Balance  traiiifcfred  from  the  Account  (No.  a),  being  the  Exceaa  of  IVjrawota  tor 
Bills  of  Exchange  drawn  for  Principal  and  lialerest  of  India  Debt,  m^  beyond 
the  Amount  of  Hemitiancea  realised  to  meet  those  Bills    . . 


'•8W.93S 
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Avnoimx, 
laTirriMrial  lud  Political  PaymeuM  made  in  England  -cantiniutL  No.  7. 

1826-27. 


w  jiaL  j  By  Balutce  of  Advance*  made  by  the  Territorial  u  tbe  Commercial  Department  i 

£. 

At  Bengal        Mi^>tK» 

Madras        . .          . ,          . ,          . .                      . .          . ,  944,437 

Bombay       ..          ..          .,         ,.                      ..          ..  1  I7il8i) 

St.  Helena 1,497 

P.W.falBBd           a,6o9 


By  Amount  of  unclaimed  Prize  Money  received  in  Eagland,  applicable  to  Lord  Clive'a 
Tmi        


By  Balince  due  to  Commercial  Brancb,  301b  April  18S7 


^^6495.156 


II. 

A  PPBN0IX, 

No.  7. 

Commercial. 
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No.  7«(1.)— Territorial  Braneh  in  Account  with  the  CoBunerml  Bnmdi  in 

1827-28. 

1837.    1  ^  ^ 

1  Mav     i  ^^  Balance  due  to  the  Commercial  Branch,  under  tbif  Head,  at  doee  of  SeMon 

1836-27  .       3.9»3.3i8 

Deduct, 
Amoimt  of  sundry  Adjustments  to  30th  April  1 827,  in  the  Territorial  Charges  ) 
paid  in  England  operating  in  reduction  of  the  Biilance  due  to  the  Commer-  >  39,640 

1828.     -I  cialBranch ) 

30  April.  J  To  Amount  of  Territorial  Charges  and  Advances  m  England,  &c,  in  i8a7-a8  :      £.  3.873»678 

OflScers*  Pay ^19f5^4 

Pftssage  of  Military,  and  Supplies  to  them  on  the  Vojrage            •  •         •  •  68,761 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on  Exports  134»435 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India    . .  335fi74 

Payments  at  China  and  the  Cape  to  Military  Officers,  His  Majesty's 

Navy,  &c  ..         ..         ..         ..         ..         ..         ..         ..  619 

Sundry  Expenses  on  account  of  St.  Helena          ..         ..         .«         ..  18,614 

Ditto        . .         ditto         P.  W.  Island,  Singapore,  and  Malacca  1,268 

Retiring  Pay,  Pensions,  &c.  to  King's  Troops       .  •          . .         .  •         . .  60,000 

Demands  of  the  Pay-Office  General,  in  respect  to  ditto              . .          . .  211,452 

Tanjore  Debts,  Charges  of  the  Commission          • .         • .         . .         . .  1)673 

Civil  Establishments  of  India,  Absentee  Allowance  and  Passage*  Money.  •  29,876 

Ditto        . .          ditto         . .          Annuity  Funds      .  •         . .          . .  7,866 

Territorial  Stores  exported  from  England  to  India                       • .         .  •  805,016 

Ditto        . .         ditto        . .         St.  Helena             . .         . .         . .  44,379 

Ditto        . .         ditto         . .         P.W.  Island,  &c 3,064 

Ditto        •  •         ditto        . .         China  and  the  Cape  to  India       .  •  1^387 

Ditto        ..         ditto        ..         St.  Helena            ..         ..         ..  10,133 

OiF-reckoning  Funds                        ..          ..          ..         ..                     ..  120,308 

Camatic  Fund          118,440 

Advances  to  Public  Institutions,  tfrc,  repayable  in  India            •  •         . .  130,800 

Bills  drawn  from  St.  Helena,  discharged  in  England                    • .         . .  49,389 

Ditto     . .      P.  W.  Island     . .     ditto              ^ 

Ditto    . .     India,  EffecU  of  deceased  Officers,  &c.          . ,         . .  49,008 

To  Claims  allowed  out  of  Prize-Money,  applicable  to  Lord  Clive's  Fund   . .  1S5 

To  Balance  transferred  from  Account  (No.  2),  being  the  Excess  of  Payments  for') 
Bills  of  Excliange  drawn  for  Principal  and  Interest  of  India  Debt,  Ac.  beyond  the  >        4.97.2107 

Amount  of  Remittances  realized  to  meet  those  Bills  . .  J  #hRW 

To  Adjustment  in  the  Amount  of  Territorial  Charges  paid  in  England,  arising  froin ) 
the  Amount  of  those  Charges  not  having  been  fully  ascertained  at  the  penod  of  >  93.181 

making  up  the  annual  account  of  ReceipU  and  Paymenu  for  the  year  1897-28       j 
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1827-28. 


Bj 


of  Advances  made  bjr  the  Territorial  to  the  Commerdal  Department: 
At  Bengal  39608,033 


Madras 
Bombay 
St.  Helena   . 
P.  W.  Island 


due  to  the  Commercial  Branch  on  30th  April  i8a8 


.      358,698 
•      173A57 


a.54i 


48 


II. 

ArPBNDiX, 

No.  7. 


Commercial. 


•  • 


3,143,106 
3,656,507 


■  .  ".Of 


iB^799i6i3 


mmm^ 
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No.  7.  (I.)— TerrttorUil  Branch  in  Account  whh  tbt  ComoMreW  BmmIi  lo 

1828-29. 

i8ie     1  To  Balance  due  to  the  Conmmckl  Brwch.  under  dm  Head,  at  the  d«ea  «f  tbt  JB. 

1  May-    J     Season  1837-38 3flSlf^7 

:to  April  S^°  Amount  of  Territorial  Charges  and  Advsncet  in  England,  in  i8s&-sg: 

£. 

Officers'  Pay 30ii356 

Passage  of  Military,  and  Supplies  to  them  on  the  Voyage  . .          . .          . .  73,730 

Political  Freight  and  Demorage,  exclusive  of  Amount  oiarged  on  Exports  106,663 

Political  Charges  General,  exclusive  of  Advances  recoverable  in  India     ..  366,53s 

Sundry  Expenses  on  account  of  St.  Helena              ..          ..          ..          ..  5,365 

Ditto       . .       ditto                 P.  W.  Island,  &c 1,30s 

Betiring  Pay,  Pensions,  &c.  to  King's  Troops          •  •          . .          •  •          . .  60,000 

Demands  of  the  Pay-office  General,  in  respect  to  ditto       , .          . .          . .  354,801 

Tanjore  Debts,  Charges  of  the  Commission             1,705 

Civil  Establishments  of  India,  Absentee  Allowance  and  Passage-Mooey  . .  36,369 
Amount  paid  under  the  orraogeiDont  entered  into  with  the  GoveniineDt 

of  Persio Ifi4r444 

Civil  Establishments  of  India,  Annuity  Fundi         •  •          . .          . .          . .  >4t555 

Territorial  Stores  exported  from  England  to  India  . .          . .          . .          . .  449,754. 

Ditto                             ditto        . .          St.  Helena ^986 

Ditto         . .          . .          ditto         . .           P.  W.  Island,  &c 3,834 

Off-reckoning  Funds 86,7 16 

Carnatic  Fund            94,583 

Advances  to  Public  Institutions,  &c.  repayable  in  India     ..         ..         ..  139,300 

Dills  drawn  from  St.  Helena,  dischargea  in  England           ..          ..          ..  45,855 

Ditto  from  India,  Effects  of  deceased  Officers,  Ac.  ..          ..          ..          ..  (^0,109 

8.375.179 
Payments  at  China  and  the  Cape  to  Military  Officers,  His  Ma-  £. 

je*ty's  Navy,  &c.  3,680 

Territorial  Stores  exported  from  China  and  Cape  to  India         . .       1 1,050 
Ditto        ..  ditto        ..  St.  Helena  ..      11,384 

B6.014 

„  ,  MO'.  193 

Deduct. 
Amount  of  sundry  Adjuslmeots  in  Tenitorial  Charge*  in  England,  ope- 
rating in  Heduction  of  the  above  Amount         . .  . .  . .  . .  547 


JE6,057,ta* 


East-India  House, 
(ith  April  1839. 
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npMCfD  Tfrrttorial  and  Pr>liticil  Paymenu  made  in  Englaml — mntmutd. 
1828-29. 

i8a9>    1  Bf  AnouDt  of  Unclaimed  Prize   Modc;  reorived  in  England,  applicable  to  Lord  £. 

•  AfAJ      Clivc'i  Funil  1,96s 

By  Balance  transferred  from  Account  (No.  a),  being  (he  excess  of  Territorial  Remit- 
tancea  in  1818-31)  beyond  the  amount  of  PaymenU  for  Dills  drawn  on  account  of 
Principal  and  Interest  of  India  Debt,  &c.  1Vl>irfi 

By  Balance  of  Advances  made  by  ttic  Territorial  to  the  Commercial  Department : 

£. 

At  Bengal  3,599,097 

Madrat  . ,  . .  . .  162,778 

Bombay         ..         ..         ..         ,.         117,000 

St.  Helena 1,961 

P.W.Island 12 

3,980,848 

3,oao,573 
Bj  BaliDce  due  to  the  Commercial  Branch,  on  the  30lh  April  1899 3>o3'>iSSi 

Balmw  due  to  the  Commercial  Branch,  on  30th  April  1829,  exclusive       £. 

of  tntereit  brought  down 3,036,^81 

Add, 

btacat  accrued  on  the  above  Account  from  1814-15  to  iSaR-jii, 
aa  taken  credit  for  in  the  Account  of  the  Compony'j  Prolits 
(N0.3.) l,.';3G.07t* 

Amount  expended  by  the  Commerce,  for  articles  intcn<Icd  for 
•xpOTtation  in  the  Territorial  Brunch,  not  chargeable  in  the 
Account  Current  with  the  Territory  (under  the  arran);ement  of 
1814)  until  the  period  of  their  sliipment,  but  remaining  as  an 
anal  in  the  Territorial  Branch  r>^<^A~ 

Total  Balance  due  to  the  Commercial  Branch  as  above,  as 
■hown  in  the  Account  of  the  Company's  Commercial  (apiiol 
•D  IM  May  1819  (No.  3.) 4,631,906 


Enwi  excepted. 


(Signed) 


THOMAS  S.  CABELL, 

Dep.  Ace.  Gen. 


II.  106 

ApPRNDtX, 

No.  7. 


APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 


No  7-  (*2.)— Tbmritobul  Bbancb  of  the  Affairs  of  th«  East-India  Coupant  in  Account 
of  Interest  on  Indian  D^t,  &c.,  in  each  Y«ar, 


'  1  ^'-1  ^l*"  Amount  of  Payments  actuslly  mide  on  account  of  Bills  of  Exchange  drawn  ibr 
30ApnI./      Interest  on  Indian  Debt    1814-15        


£834,o«B 


'V^'-i  1''^°  Amount  of  PaymcnU  icUisUy  made  on  account  of  BBIa  of  Exchai^  drawn  for  2. 

.-JO  Apnl.J      interest  on  Indisn  Debt.  1815.16  419,03 


IL— FINANCE  AND  ACCOUNTS— TRADE. 

Il  IIm  Commucul  BaANCH,  in  respect  to  Bills  of  Exchange  drawn  from  India,  on  Account 
■  Itt  May  1814  to  1st  May  1829. 
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1814-15. 


t8i5.    ) 

j^m^l  (  By  Amount  of  Remittances  realized  in  1814-15  to  meet  Payments  made  per  Contra : 

Received  for  bills  drawn  in  the  Company's  favour,  for  supplies  furnished  £• 

from  Territorial  funds  in  India       ..          ..                     ..                     ..  149>756 

Ditto  fur  bills  drawn  by  the  Court  on  India  ..          ..         ••          ..  TfiO^ 

Ditto  of  Government,  on  further  account  of  the  Company's  claims  on  the 

Public          . .         . .          .  •                    .  •         . .                                .  •  103»333 

Sum  passed  to  the  credit  of  Government,  in  their  Account  with  the  Company ;  viz 

Net  produce  of  spices  sold  in  the  Year  .  •         . .         .  •         . .      154,521 

Net  produce  of  bullion  received  per  Stirling  Castle  from  Fort  St.  George       334,015 

Deduct,  738»4o6 

IMsbursements  in  England  and  China,  on  account  of  the  Public,  included 

in  the  Company's  claims  upon  Government  in  the  Territorial  Department      74*639 

By  Balance,  being  the  excess  of  bills  of  exchange,  on  account  of  interest  on  Indian 
Debt  discharged  in  England  in  the  year,  beyond  the  amount  of  Remittances  realized 
to  meet  the  payment  of  those  bills ;  transferred  to  the  debit  of  the  Account  with  the 
Territorial  Branch  (No.  1.) 


657.767 


»76,255 

£  834,039 


II. 
Appbndix, 

No.  7. 
Commercial. 


1815-16. 


AmO.  }  ^y  Amoont  of  Remittances  realized  in  1815*16  to  meet  Payments  made  per  Contra: 

Received  for  bills  drawn  in  the  Company's  favour,  for  supplies  furnished        £• 
from  Territtrial  funds  in  India      . .  . .  . .  . .  .  •  1549673 

Ditto  for  bills  drawn  by  the  Court  on  India  . .         . .  . .  530 


Sum  passed  to  the  credit  of  Government,  in  tlieir  Account  with  the  Company;  viz* 
Net  produce  of  spices  sold  in  the  year        . .         . .  . .         . .      118,030 

Dedoct,  273,233 

Disbursementi  in  England  and  China,  on  account  of  the  Public,  included 
10  the  Cump;.ny*8  claims  upon  Government  in  the  Territorial  Department     153,941 

By  Balance,  being  the  excess  of  bills  of  exchange,  on  account  of  interest  on  Indian 
DdM  discharged  in  England  in  the  year,  beyond  the  amount  of  Remittances  realized 
to  meet  the  payment  of  those  bills ;  transferred  to  the  debit  of  the  Account  with  the 
Territorial  Branch  (No.  1.)        ..  ..         


£. 


130,383 


«9»»757 
£4i3»039 


ikP2 


(mn/ijimai.) 


II.  108  APPENDIX  TO  REPORT  from  SELECT  COMMIT! EE. 

Apfkndix, 
No.  7.  No.  7.  (2.)— Territorial  Branch  in  Account  with  the  Commercial  Branch  in  respect 


cottttrntn* 


Commercial.  1816-17. 


*  Aoril  I  ^^  Amount  of  Pftyments  actually  made  on  account  of  Bills  of  Exchange  drawn  for  £> 

Interest  on  Indian  Debt,  1816-17  270,031 

To  Balance,  being  the  excess  of  Territorial  Remittances  realized  the  current 
year  above  the  amount  of  Bills  for  Interest  on  Indian  Debt  discharged  in  the  same 
period;  transferred  to  the  credit  of  the  Account  with  the  Territorial  Branch  (No.  1.)        234,035 


i'504,066 


1817-18. 


818      1 

AdHI  J  '^^  Amount  of  Payments  actually  made  on  account  of  Bills  of  Exchange  drawn  fbr  £. 


1818. 

30 

Interest  on  Indian  Debt,  1817-18  ..  ..  396,076 


To  Treasury  Notes  of  the  Indian  govemmentSy  discharged  in  England  by  BiUi  of 

Exchange  ..  ..         ..         158,617 


iSB54i0n 


H»     '^T^ 


11— FINANXE  AND  ACCOUNTS.— TRADE. 

of  Esdumgre  drawn  on  arronnt  of  Interest  on  Indian  Debt,  &c. — cnntinued. 
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1SI0.17. 


^'7-     iBj  Amount  of  Remittances  realized  in  181G-17  to  meet  Payments  made  per  Contra: 

Reoeivecl  for  1)11  Ij;  drawn  in  the  Coni|)any's  favour,  for  supplies  furnished  £. 

from  Territorial  funds  in  India                              .,          ..                      ..  123,484 

Ditto  for  bills  drawn  by  the  Court  on  India            517 

Ditto  of  (lovernment,  on  further  account   of  Company's  claims  on   the 

Public         ..          ..                                 ..                      ..                      ..  387,14,', 

Sum   paited   to   the   credit   of    Government,    in   their  Account    with  the 
Company;  viz. 

Net  produce  of  spices  sold  in  the  year         . .                                             . .  26,933 


1817-lf^. 


538»078 


Deduct* 

Diiburtements  in  England  and  China,  on  account  of  the  Public,  included 

in  the  Company's  claims  upon  Government  in  the  Territorial  Department       34,012 


£. 


504.r»6G 


II. 

Appkndix, 

No.  7. 

CON/UtHidL 

Commercial. 


Ag-n  (  B7  Amount  of  Remittances  realized  in  1817-18  to  meet  Payments  made  per  Contra: 


Received  for  bills  drawn  in  the  Company's  favour,  for  supplies  furnished 
from  Territorial  funds  in  India 

Ditto  for  btllf  drawn  by  the  Court  on  India 

Sam  iWMcd    to    the    credit   of  Government,   in   their   Account   with   the 
Company;  viz. 

Net  produce  of  spices  sold  in  the  year 


Deduct, 

Diiburiements  in  England  and  China,  on  account  of  the  Public,  included 
in  the  Company's  claims  upon  government  in  the  Territorial  Department 


£. 

481 


110,616 
182,210 


«6»59^ 


Bj  Bdencey  being  tlie  excess  of  bills  of  exchange,  on  account  of  interest  on  Indian 
Debt  diachaiged  in  England  in  the  year,  beyond  the  amount  of  Remittances  realized 
to  meet  the  payment  of  those  bills;  transierred  to  the  debit  of  the  Account  with 
the  Territorial  Branch  (No.  1.)  . . 


150.^14 


M  99.07  9 


{continued.) 


II.  UO  APPENDIX  TO  REPORT  feom  SELECT  COMMITTEE. 

Api-bndix, 
No.  7.  No.  7.  (2.)— Territorial  Branch  in  Account  wiUi  the  Comoiercial  Branch,  Id  respect 

Commerciil.  1818-19. 

iSig.    1  To  Amount  of  Payment!  actually  made  on  account  of  Bills  of  Exchange  drawn  for  £. 

30  April.  J      Interest  on  Indian  Debt,  1818-19  6it>43i 


i6ao.    I  To  Amount  of  Payments  actually  made  on  account  of  Bills  of  Exchange  drawn  for  £. 

30  April.  /     Interest  on  Indian  Debt,  1819-90  355*514 

To  Treasury  Notes  of  the  Bombay  govenunent,  dischaiged  in  Eagbod  by  Bills  oT 

Exchange . .                  7^946 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 

BiUs  of  Biehange  drawn  on  account  of  Interest  on  Indian  Debt,  iic.^-contmued. 


Ill 


1818-10. 


A^  >  Bj  Amount  of  Remittances  realized  in  1818-19  to  meet  Payments  made  per  Contra : 

Received  for  bills  drawn  in  the  Company *8  favour,  for  supplies  furnished  from      £. 
Territorial  funds  in  India  . .  . .  . .  . .  . .    163,464 

Ditto  for  bills  drawn  by  the  Court  on  India 425 

Sum  passed   to  tlie  credit  of  Government,  in  their  Account  with  the  Com- 
nmy;  viz. 

Net  produce  of  spices  sold  in  the  year  77-432 

Pltyment  from  the  Dutch  government,  for  bills  drawn  on  them  . .   198,183 

Ditto  from  the  Navy  Board,  for  ships  built  for  His  Majesty's  service         . .     36,874 

Deduct,  465,377 

Disbursements  in  England  and  China,  on  account  of  the  Public,  included 
in  the  Company's  claims  upon  Government  in  the  Territorial  Department         16,569 

By  Balance,  being  the  excess  of  bills  of  exchange,  on  account  of  interest  on  Indian  Debt 
discharged  in  England  in  the  year,  beyond  the  amount  of  Remittances  realized  to 
meet  the  payment  of^  those  bills ;  transferred  to  the  debit  of  the  Account  with  the 
Territorial  Branch  (No.  1.)  . .         . .         


£. 


II. 

AppBNnix, 

No.  7. 

amtinued. 

Commercial. 


448,808 


163,633 


£611,431 


1819-20. 


ApriL 


I  By  Amount  of  Remittances  realized  in  1819-8O  to  meet  Payments  made  per  Contra : 


Received  for  bills  drawn  in  the  Company's  favour,  for  supplies  furnished  from 

Territorial  funds  in  India 
Ditto  for  bills  drawn  by  the  Court  on  India 


• . 


136.541 
1,010 


Sum  pasifd  to  the  credit  of  Government,  in  their  Account  witli  the  Com- 

Kmy;  vis. 
et  produce  of  spices  sold  in  the  year 
Fsyinent  from  the  Dutch  government,  for  bills  drawn  on  them  • . 

Ditto  from  the  Navy  Board,  for  ships  built  in  India  for  His  Majesty's  sendee 
Disbursements  in  England  on  account  of  the  Public  service,  excess  of  credits 
to  that  Account        


70,555 
107,343 

40,275 
4.177 


Bj  Balance,  being  the  exceu  of  bills  of  exchange,  on  account  of  interest  on  Indian 
Debt  discharged  in  Enghind  in  the  year,  beyond  the  amount  of  Remittances  realized 
to  meet  the  payment  of  those  bills ;  transferred  to  the  debit  of  the  Account  with  the 
Temtorial  Branch  (No.  1.)         


3':9»8oi 


72»659 
£433,460 


{eowHmued*) 


II.  1 12 

APFKNDIX, 

No.  7. 

Coinmerctal. 


APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

No.  7.  ('i.) — Territorial  Branch  in  Account  with  the  Commercial  Branch  in  nspec 


.     -1    !'  '^'^  Amouut  of  Payments  actually  made  on  account  of  Bills  of  Exchanee  drawn  for  £• 

3"  April/      Interest  on  Indian  Debt,  i820-ai          67^988 

To  Tri'SBury  NotCH  of  the  Bombay  government,  discharged  in  England  by  Billi  of 

Exchange                                                  ..          ..          ..          ..          ..          ..          ..  39t8oi 


£718.789 


.  .  «„.:■    i  To  Amount  of  Payments  actually  mftdc  on  account  of  Bills  of  Exchange  drawn  for  £ 

'*       '^    '>      Interest  on  Indian  Debt,  1831-S3  l.50i^t 

To  Balance,  being  the  exces*  of  Territorial  Remittance*  realized  in  the  current  year 
above  the  amount  1^  Bills  for  Interest  on  Indian  Debt  discharged  in  ibe  Hine 
period;  transferred  to  the  credit  of  the  Account  with  the  Territorial  Bmch 
(No.i.) 196,715 


£i.7J(bM7 


II.— FINANCE  AND  ACCOUNTS— Til  AD  t. 

;o  Bills  of  ExrhiU'jje  drawn  on  account  of  Interest  on  Indian  Debt.  Sec  — .■'■.■•! ni't if. 


1820--2I. 


J.    'n   I  By  Amount  of  Rimittanccs  realized  in  iS-20-2i  to  meet  Payments  made  per  Contra: 


Received   fur  bills  drawn  in  the  Co'ppany's  favour,  for  su[){)lies  furnished 
from  Territorial  funds  in  India 

Ditto  for  bills  remitted  from  Holland,  received  in  discharge  of  bills  drawn 
on  the  K<)vernnient  of  the  Netherlands    . . 

Ditto  for  bills  drawn  by  the  Court  on  India 

Ditto  of  the  Congregation  de  Propaganda  Fide,  on  account  of  advances 
made  to  missionaries  in  India 

Sum  pasKed  to  the  credit  of  Government  in  their  Account  witli  tlic  Com- 
pany; viz. 
Net  Produce  of  spices  sold  in  the  year 

Deduct, 

Diiburtements  in  England  and  China,  on  account  of  t))e  Public,  included 
in  the  Company's  claim  upon  (lovemment  in  the  Territorial  Department 


£. 

200,561 

4i,o86 
200 


55403 


305,978 
3.994 


By  Balance«  bcins;  the  excess  of  Bills  of  Exchange,  on  account  of  Iiiterest  on  Indian 
Debt  discharged  in  England  in  tlie  year,  beyond  the  amount  of  Remittances  realized 
to  meet  the  payment  of  those  Bills ;  transferred  to  the  debit  of  the  Account  with  the 
Territorial  Branch  (No.  i.) 


US 


301,984 


4i^>.8o."', 
£718,789 


11. 

Apprndix, 
No.  7. 

camtinufH. 

Commercial. 


1821-22. 


hfriL 


\By  Amount  of  Remittances  realized  in  1821-22  to  meet  Payments  made  per  Contra: 


for  bills  drawn  in  the  Company's  favour  for  supplies  furnished        £. 
from  Territorial  funds  in  India       . .  . .  . .         . .  . .      1  r^o.o.^S 


pAited  to  the  credit  of  Govemment,  in  their  Account  with  the  Company  ;  viz. 


Net  produce  of  spices  sold  in  the  year 

Received  of  Government,  on  account  of  sumi  advanced  to  Hit  Majesty's 
land  forces  at  St.  Helena   . . 

Aoiount  directed  to  be  applied  by  the  Bengal  government,  under  the 
Court*!  Orders  of  29th  June  1821,  to  the  redemption  of  Indian  Debt,  as 
a  mode  of  remittance  of  equal  amount,  to  meet  interest  bills  paid  by 
of  surplus  Commercial  profits 


20,54a 


117,236 


•  • 


if500/x>o 


Deduct,  1,767.836 

Disbursement!  in  England,  on  account  of  the  Public,  included  in  the 
CompuDy's  claims  upon  Government  in  the  Territorial  Department      . .         8,589 


£. 


1,759.247 


n.Q 


(eaiUimued.) 


II.  U4  APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

Appbndix, 
No.  7-  No.  7-  ('2.}— Territorial  Branch  in  Account  with  the  Conitoercial  Briocti,  io  rtspecl 


AiJil   f  "^"^  Amount  of  PaymcDts  acluall;  made  on  account  of  BQIt  of  Exchuge  drawn  for         £• 

Intereit  on  Indian  Debt,  1893-33  lr4I9iA^ 


To  Balance,  being  the  exceii  of  Territorial  Remittances  realised  in  the  current  year 

above  the  amount  of  Bills  for  Intereat  on  Indian  Debt  diicharged  in  the  Mma 
period;  trantferred  to  the  credit  of  the  Account  with  the  Territorial  Branch 
(^'«-') 374.389 


*>.793,97« 


10  April.  1  ^°  Amount  of  Payments  actually  made  on  account  of  Bills  of  Exchange  drawn  for  £, 

Interest  on  Indian  Debt,  1833-34  OaO,l3S 

To  Amount  of  Bills  drawn  for  Principal  of  Indian  Debt,  dischaf;ged  in  England,  in 
I893-34,  in  excess  of  the  Amount  agreed  to  be  discharged  from  Surplus  Com- 
mercial Profits : 

£. 

Total  amount  of  principal  of  bills  discharged  as  above         . .         . .         . .    3,965,333 

Deduct,  amount  agreed  to  be  discharged  from  surplus  commercial  profits    1.396,849 

1.688401 

To  Anount  of  anadiy  VajanU  in  England,  to  be  deducted  fioin  Funds  realtaad,  per 
Contra;  vix. 

Charges,  on  account  of  the  iraportatioa  of  bullion  in  1893-33,  (">  ^*  ^ 

Territorial  account                        . .          . .  >t4A9 

Freight  of  stores,  &c  cfaargeaUe  to  His  Majesty's  GorenmeDt            . .  45 
Paymeais  to  His  Msjesty*a  Goveniment,  on  Account  of  spices  imported 

from  the  Moluccas            t  lflaS03 

.  iia,toy 

A,3OMa0 


II^FINANCE  AKD  ACCOUNTS.— TRADE. 

feoBUh  of  Exchan^  drawn  on  Account  of  Intercut  un  Indian  Debt,  8cc.^ continued. 


1822-23. 


Received  for  Bills  drawn  in  the  Company's  favour,  for  supplies  furnished 

from  Territorial  funds  in  India 148,365 

IVoduce  of  Molucca  spices  sold  in  the  Year         ^9)777 

Produce  of  Bullion  received  from  India • .         .  •  1,623,958 


Deduct,  i,795tioo 

Disbursements  in  England  on  Account  of  the  Public,  included  in  the 

Company's  claims  upon  Government  in  the  Territorial  Department  ^A^4 
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A^J.  f  ^  Amount  of  Remittances  realized  in  i833-33  to  meet  Payments  made  per  Contra :  £. 


IL 

APPBNDIX, 

Na7. 


Commercial. 


»,793»976 


1823-24. 


jT^K.  IBj  Amount  of  Remittances  realized  in  1833-24  to  meet  Pajrments  made  per  Contra 


Hccdved  for  Bills  drawn  in  the  Company's  favour,  for  supplies  furnished 
from  Territorial  Funds  in  India  


Ditto»  Ibr  BQls  drawn  by  the  Court  on  India 
Aodooe  of  Molucca  spices  sold  in  the  year 


57,046 

7,810 

33,060 


97,9*6 


B|y  Balmm,  bemg  the  excess  of  payments  for  Bills  drawn  fbr  principal  and  interest  on 
Indian  Debt,  &c.  beyond  the  Amount  of  Remittances  realized  to  meet  those  Bills ; 

to  the  debit  of  the  Account  with  the  Territorial  Branch  (No.  1.)  . .     9,904,514 


'3,309,430 


11.09 


^^i^^i^^lB^M^^^^^^ 


II.  116  APPENDIX  TO  REPORT  feom  SELECT  COMMITTEE. 

Al'HKMUX,  1   t.  1      ■  ___» 

Xo.  7,  N.».  7-  (2.)— Tcrritoriul  Branch  in  Accuiiut  witb  tUe  ConiiiKTciiil  Bniiicli,  m  mpreC 


I>24-2 


1895.    1  To  Amount  of  Payments  actually  made  on  account  of  Bills  of  Exchange  drawn  for  £. 

30  April,  i      Intoreat  on  Indian  Debt,  1824-35  49»il3» 

To  Amount  of  Bill*  drawn  for  Principal  of  Indian  Debt,  dbcharged  in  England,  i824-a5       415.470 

To  Amount  of  sundry  Payments  in  England,  to  be  deducted  from  Funds  realized,  per 
Contra : 

Freight  of  stores,  &c.,  chargeable  to  His  Majesty's  Government      . .  . .        3,13a 

PoymeiiU  lo  IIis  ^[ajesty'«  Government,  on  account  of  |)roceeds  of  ipices 

from  the  Moluccas 69.438 

71.570 


908,178 

To  Balance,  being  the  excess  of  Territorial  Remittances  realized  in  the  current  year 
ulidvc  the  amount  of  bills  for  principal  and  interest  on  Indian  Debt,  &c.,  discharged 
in  the  same  period  ;  transferred  to  the  credit  of  the  Account  with  the  Territorial 
Branch  (No.  1.) 170,131 


£  1,078,300 


182d-2G. 


t  of  I^yments  actually  made  on  account  of  Bills  of  Exchange  dr»wo  for  £. 


To  Amount  of  Bills  drawn  for  Principal  of  Indian  Debt,  discharged  in  EngUod,  l8«5-s6       b^^,^^h 

To  Amount  of  Bills  drawn  for  Cash  received  into  tlic  Indian  Treasuries  under  Adver- 

tisements  of  the  GovemroeotJ,  discharged  in  England  in  1895-36  ..         ..         100,438 


I,i07,l8fl 

To  Amount  of  sundry  Paymenu  in  England,  to  be  deducted  from  Funds  rediifld,  per 
Contra: 

Chaise*  on  im|iorutions  of  bullion  in  former  years,  on  the  Territorial  Ac-       £. 

count 3,988 

Freight  of  stores,  &c.,  chargeable  to  His  Majesty's  GovenuDeot  1,618 

Payments  to  His  Majesty's  Government,  on  account  of  proceeds  of  the  Mo- 
lucca spices,  accrued  both  in  India  and  in  England  .,    110,973 

1I5*S7B 


II.— FINANCE  ADD  ACCOUNTS.-TKADE. 
!■  of  Ezdaage  drawn  on  account  of  Interent  on  Indian  Debt,  Sec. — contiimrd. 
1824-2S. 

1^  [  Bjr  AmouDt  of  Remittance  realized  in  1893-9410  meet  PaymcnU  nude  per  Contra: 

Received  for  bills  drawn  in  the  Company'*  favour,  for  lupplie*  iumished       £. 
from  Territorial  funds  in  India  . .     38,335 

Ditto,  fiw  bills  drawn  by  the  Court  on  India  . .  1,830 

noduce  of  Molucca  spices  sold  in  the  year   . .  48,91)3 

Dittoof  Bullion  received  from  India   ..         ..         ..  ..         ..   g8g,it>3 
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II. 

Appendix, 
No.  7- 


1^1  I  Aj  AnooBt  of  ReDiittancet  realised  in  lii^-iG  to  meet  Paymenta  made  per  Contra  ; 

Bcenved  for  bills  drawn  in  the  Companjr'i  favour,  for  supplies  furnished  from       £. 
the  Territorial  funds  iu  India  ..  ..    133,717 


Ditto,  for  bills  drawn  by  the  Court  on  India 
IVoduce  of  Molucca  spices  told  in  the  year    . 


Bcoeived  of  his  Majesty's  Government,  on  account  of  expenses  at  St.  Helena, 
anbwquently  to  30th  April  1833 


Vj  Balance,  being  excesi  of  payments  for  bills  drawn  for  principal  and  interest  on  Indian 
DriA,  lie.  beyond  the  amount  of  Remittaocca  realized  to  meet  ihoac  bills ;  transferred 
to  the  debit  of  the  Account  with  the  Territorial  Branch  (No.  1 .) 


II. 

ArPKNDIX, 

No.  7. 

C'ommercial. 
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APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

No.  7*  (3*) — ^Territorial  Branch  in  Account  with  the  Commercial  Branch,  in  respect 


1826-27. 


1837.    1  To  Amount  of  Plujments  actually  made  on  account  of  BiUi  of  Exdiange  drawn  for  £• 

30  April  J      Interest  on  Indian  Debt,  1826-27  ..  433»*9^ 


To  Amount  of  Bills  drawn  for  Principal  of  India  Debt,  discharged  in  England  in  i8a6-S7, 
beyond  the  Amount  agreed  to  be  discharged  from  Surplus  IVofits 

To  Amount  of  Bills  drawn  for  Cash  received  into  the  Indian  Treasuries  under  Adver- 
tisements of  the  Governments,  discharged  in  England  in  i836*S7 

To  Amount  of  sundry  Payments  in  England^  to  be  deducted  from  Funds  realised,  per 
Contra: 

£. 
Charges  on  importations  of  bullion  in  former  yeira  on  the  Territorial  Account         6ao 

Freight  of  stores,  &c,,  chargeable  to  Government 3>76i 


79^iB 


^M9 


504,257 


4*381 


£508^8 


1827-28, 


1828.    1  To  Amount  of  Payments  actually  made  on  account  of  Bilb  of 
30  ApriL  J     Interest  on  Indian  debt  in  1827-28        


drum  for         £L 

5ta,438 


To  Amount  of  Bills  drawn  for  Principal  of  Indian  Debt,  disdiaiged  in  England  in 
1827-28,  beyond  the  amount  agreed  to  be  defrayed  from  Smplus  PnAtM 


m  • 


&7OI 


To  Amount  of  sundry  Payments  in  England,  to  be  deducted  from  Funds  realiied  per 
Contra: 


5t8,i39 


Frei^t  of  stores^  &c  chaigeable  to  His  Bfajestj's  Govenyntnt 


•  • 


•  • 


&161 


^snan 


Ji-. 


II.— FINANCE  AND  ACCOUNTS.'TRAD£. 

Bills  of  EsehaDge  drawn  od  account  of  Interest  on  Indian  Debt,  &c  —continui'd. 


182G-27. 
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II. 

AlTBNDJXy 

No.  7. 

Commercial. 


Received  for  bills  drawn  in  the  Company's  favour,  for  supplies  furnished  from       £• 
Tenitorial  funds  in  India fi9,8gi 


Received  for  bills  drawn  by  the  Court  on  India        1,770 

Pipoduce  of  Molucca  spices  sold  in  the  year i»i05 

Received  of  His  Majesty's  Government,  in  repayment  of  advances  in  India, 

not  covered  by  Bills  of  Exchange 719625 


97.391 


B7  Balance,  being  excess  of  Payments  for  Bills  drawn  for  principal  and  interest  on 
Indian  Debt,  drc,  beyond  the  amount  of  Remittances  realized  to  meet  those  bills ; 
transferred  to  the  debit  of  the  Account  with  the  Territorial  Branch  (No.  1.) . .         . .         41 1,247 


£  508,638 


1827-28. 


at.    1 

^-^  I  By  MMMBl  of  Remittances  realiied  in  1827-28  to  meet  payments  made  per  Contra : 

£. 

Received  for  bills  drawn  by  the  Court  on  India         2»852 

Received  for  bills  drawn  in  the  Company's  favour,  for  supplies  furnished  from 
the  Territorial  funds  in  India  ..    103,652 


105,904 


By  Balance,  being  excess  of  payments  for  bills  drawn  for  principal  and  interest  on  Indian 
Debt,  drc,  beyond  the  amount  of  Remittances  realized  to  meet  those  bills ;  transferred 
to  the  debit  of  the  Account  with  the  Territorial  Branch  (No.  1.)        4S7>397 


*  533.30  i 


{cotdmued.) 


11.  120  APPENDIX  10  REPOET  feom  SELECT  COMMITTEE. 

APCJINDIX, 

No.  7.  No.  ~.  ['2.) — ^Tfrritoiial  Brancli  in  Accimnt  with  the  CoimiitTciiil  BrHncIi,  in  respecl 


1828-29. 


10  Anri)  ?  ^°  Amount  of  PayntenU  actually  made  on  Account  of  Billa  of  Exchange  drawn  for  A 

Interest  on  Indian  Debt  in  1838-99 640>57O 

To  ditto,  far  Principal  of  Indian  Debt,  beyond  tba  Amount  i^roed  to  be  delrajed  from  ! 

Surplus  Profits . .         . ,         . .  g,. 


To  Amount  of  Sundry  Payment!  in  England,  &c ,  to  be  deducted  from  Fimdi  realized 
per  Contra : 

£. 
Freight  of  Storei.  Sec,  chai^eable  to  His  Majesty's  Government  . .         3<309 

Loan  to  His  Majesty's  Government  at  the  Cape  of  Good  Hope,  transferred 

for  adjustment  in  the  general  Government  Account        ..  ..  18,303 


665^8 
To  Balance,  being  the  excess  of  Territorial  Remittances  recnved  in  the  current  year 
above  the  Amount  of  Bills  for  principal  and  interest  of  Indian  Debt,  Stc,  discharged 
in  the  same  period;  transferred  to   the  credit  erf*  the  Account  with  the  Territorial 
Branch  (No.  1.) 37,756 


£703>30fl 


East-India  House, 
6tb  April  1839. 
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Appkndix, 
Bilk  of  Escbange  drawn  on  account  of  Interest  on  Indian  Debt,  &c. — continuetL  No.  7- 


1838-29. 


]^U  1  Bj  Amount  of  Reroittaocef  realised  in  England  in  1898*89,  to  meet  Payments  made  £• 

per  Contra: 

Received  for  Bills  drawn  by  the  Court  on  India  3«985 

Received  for  Bills  drawn  in  the  Company's  favour,  for  supplies  furnished  from  the 
Territorial  Funds  in  India 61,728 

AoBOunt  received  of  His  Majesty's  Government,  in  repayment  of  advances  in  India, 
not  covered  by  Bills  of  Exchange 8,597 

PMduce  of  Bullion  received  from  India  on  the  Territorial  and  Political  Account     . .      639,698 


£703.308 


(Errors  excepted.) 

(Signed)  THOS.  S.  CABELL. 

Dep.  Ace.  Gen. 


II.  R 
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1«5 


B— tfcid  Bnuiche*  to  each  other  in  India    tomNiimid. 


to  the  TERRITORIAL  BRANCH. 


SRJ 


Surplu* 
;    Oonmiuioii, 


Sale 

Produce  of  Spioei 
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453,651  «  " 

379,851  o  (. 

357,952  i>  o 


99,49.837  11  9   160.169  o  A 


6,P5,547  6  1 


80,683  o  " 


8.63,997  7  3   100.134  o  o 
5.95.913  11  6    69.196  o  o 

i 
I 

8.99,930   10     9*  96,191      O      O 


4.33.81,998  10    1    5/^.^7    o    o 


BALaiiCB  advaneed  it  Bengal  from  tbe  Territorial  to  the  ) 
CMUMifrtii  DepvtncBt.  1814-15  to  1818-19         ..  )  " 


•  111,11.46^171    o    014,610,558    o    u 
•5i66f«9^i70  to    I  i9bQ5at9te    «    o 

\fioiiimmei.) 


If6 
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( Appendfac  to  No.  7-)— Advances  made  by  the  Territorial  and 


MADRAS 

• 

1 

)         Advances 

1         from  Um 

1  General  &  Revenue 

for  PHoriiiooof 

1       In^-estmeot 

'             ior 

Europe  and  Chioa, 

and 

for  Payment  of 

Commercial 

Char^ei,  Ac 

including  Drafti 

of  the 

Supracargoet. 

ADVANCES 

by  the  TEBBITORIAL    . 

•            *  *            •  •              •  ■ 

1 
1 

Indian  CuitOBia 
cfaargaable 

QpOO 

the  ConiMUij^ 

Adfaneea 

and  FajHMBts 

to 

and 

Officen 

or 

Companr't 
TMSng  Siipa. 

1 

InpoitaM 

Export  Ooodi» 

ConMgmDtDts 

from  oCber 

Pkwidesekea, 

■ade  over  to  cha 

Com— reial 

Deputment* 

TtoBtorial 

Stana 

tnndemd 

to 

tba  GoHHMRial 

Depaitment. 

Vahie 

or 

CiBoamoD 
daliveradlDr 

00 
the  ConuBcreial 

Aceomt, 
paid  for  in  the 

Territorial 
Department. 

SaadMWyi 
ynMtd 

ConcetM^fe. 

I 

1 

Seasons 

Pagt.      r.  c. 

Pagt.    t  e. 

P«i.    L   c. 

Pi«9.      t    c. 

Riga.     r.  c. 

n«a.    t  c. 

F^fi.     t  e. 

1814.15  ..     .. 

7,57»87a    3    6 

74,96»     7  41 

46.889  36  59 

3.6«4    9  79 

— 

—                 83,767    6  19 

1 

1815.16  ..     .. 

9,8i,9d8  99  s8 

33,630  49  01 

59.839  94  43 

16.956  95  38 

— 

1 

1816.17  ..     .. 

10,63,110    1  14 

43.873    3  19 

48,503  91    63 

49,416  33  19 

— 

1.97.434  37  77 

41*308   5  53 

1817.18  ..     .. 

9,99.676    3  51 

36,104  18  90 

47,098    8  18 

87.138  44  45 

— 

■.88,695  98  10 

89.on»  n  77 

**«•. 

38,09,586  38  18 

1.88,559  q6    1 

9.09,954    I  13 

1.99*334  33  «i 

9,96,130  91    7.   1.57>104  37  e^ 

Rt.pcrVM.Bi. 

i»33.09.053  15    6 
M.Rb.     a.    p. 

%69>968    8    5 
M.Ba.    a.^ 

7.07,889    1     6 
M.Ba.   m.  p. 

4^9,670  99  11 
M.Ba.   ••  p. 

i 

M.Bs.    0.  p. 

10,36,456  10    9 
M.Bt.    0.  p. 

5.40^8aB  15    0 
M.Ba.  A  p. 

1818.19  ..     .. 

t9,5M66    7    5 

70.897    5    9 

1,79,397    8    0 

1.06,199    9    5 

— 

7.05.189    9    8 

7,616    0    0 

i8ig.ao  •.     .. 

•9,69,569    1  10 

7*^69    7    8 

1,55,819     9     5       43t433  ifl  10 

1 

9.98.778    8    9 

9.15.805    9    7 

i8«o.«i   ..     .. 

93,97»097    7    8 

71,319     15  10 

1,13,667     1   11 

1.45.398  10  111 

1 

—            1  4.13.494    7    9 

I,i8,a8b    t    6 

i8oi.tt  ..     .. 

»»i96.77l    7    4i 

38.945    «    8 

1.45,004  >3     « 

43»48t  10    9 

—            1  3.44.690  !•    7 

I.86.MO   0    0 

iqiM.ts  ..     .. 

18^1.699    9     I 

57.«86    3    0 

1.10,150    9    1 

90,603  15    6 

1 

i>97f548  10    0 

iHi3.t4  ..     .. 

17,09,861     8    7 

1 

48^39    4    4 

—             ;       »«.13>   "3    4 

1 

1 

1 

— 

i8i4-«5  ••      •• 

93,09,600    9    9] 

68,989  »5    0             —            1      44,150    9    6| 

_           !           _ 

11,780    0    0 

i8«5.«6  ..     .. 

1 
i«.7lr494    6    4 

57,691     8    0 

—                  "9.863    5    61 

~           1           "* 

•^"' 

i8a6.«7  ..     .. 

«V7r453    3    • 

49,187    8    9 

t 

1 

9.716    5    4 

— 

— 

i8«7.«8  ..     .. 

3>>i9,383  *•    o{ 

56,884    4    9 

— 

6,788    0    oj 

— 

— 

8M80   ^    • 

i898.«o  ..     .. 

• 

M»69^74  11     4 

91,949    1    6 

1 

13.358    0    0 

1 

7/>84    0    6 

^^ 

MiU. 

3.84,6M5i    6    5 

13.M.907    9    4. 

14.04.851     4    0] 

1 
9,17,805  9  i-i 

7,084    0    6^1 

1 

•7.93.514  •  t^itMbity  »  • 

II.— FINANCE  AMD  ACCOUNTS.— TRADE. 

CuMMtichl  Bnoebrt  to  eacli  otiwr  in  Iiidta— con/i'micd: 


1«7 


to  the  COMMERCIAL  BRANCH. 


fttUn  DniUuii 


I 


I 


i^fc  •  7 
•smn  » 

B^    «    1 
UW    •    » 

Wf»  U    7 
MM    •    1 


I         totbc 

I     WmhooM*  tbc 

!  Sir  ItUndoTCPTlc   . 

Sals  and  Iwuc.  '      rhwirnible        DabiU  li  Crediu  in 

ud  ilM         I  to  the  Debit  of  :        Wtwno        j  iDdu  Cnn«i»7. 
CoM^ment  of  die  the 

tbc  Beuon,     j       Ctcmnwn       \  Two  Bruichci.  '■ 
dapoailpd  in     j        Contncl. 


WinhouM. 


PV    f-   e- 

P.,..      t.. 

- 

•.74.«W  "S  »• 

3*,l46  4«   18 

>.S6,3&4  4t  33 

Stoliuc 

it  tbc 

MtabliibntBaie* 


T 


"I 


7.44»  »3  3* 
8^8  4 


j      ■!.■■.    •.  p. 


1JJ7.063    a    » 
H.IU.     I 


-      I 


.87.65514    8  11^7,0(13    •    9       «8,B8a    a    4  4,7ai0MB> 


—  I     11,11,331  43  SSJ 

9,ia«    3  *8'     11,89,983  17  *g 
4.074  43  48j     lJ.7e.1S3  38    6| 


448^8 
511.9W 


I7.«7i     ! 
■9M5    ! 


>3>8>.953  iS  tfi 

65»>*" 

5i,6«,9»  33  ^ 

V«5.l«5 

,SD.Ta..H8     » 

M.a..    c  p 

jC. 

40,tt>.471    8     8 

439.483 

»<».7«>.a>4  18     1 

350,898 

41«4.«4     •   »l 

479.37C 

«6.03,oaoi3     1 

•97.496 

■1^,890    3    f 

«44.8.« 

»7.73.«3» 

M.>9.7'8  I 

tS.6l.883  13    8 

»3.l8d7J  ■ 

39,97.i97  9 

M.95.6*<  • 


•oa,7«4 
«76.&39 
■64.443 
•«4,967 
37^»»« 
•77.»3 
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(ApiwniJix  to  No.  7-) — AdvMices  made  by  the  Territorial  ud 


ADVANCES  b7  the  COMHEBCIAL 


— 

into  Ibe 
General  Tmuurf 

hf  tbe  Import 

WarehouMkeeper, 

M  aceount  o( 

Ihe  Proceedi  of 

fiolet. 

V^     I    c. 
B9.&10  10  68 

93.851  3;  40 

38.3B4  44  36 

43.843  35  44 

9,58,101  38  aS 

H.R..     a.     p. 

[  9.03.J56     7     7 

M.IU.    ■■     p. 
I13-70S    0    0 
59.500    0    0 
91,000    u    0 
108.3:10    0  II 
195.075    9     3 
188,187     8    0 
140.895  15  10 
178.970     7     8 
80,700     0    0 
17,400    0    0 

8,900      0      0 

iW»S.a4i     '     3 

Export  Goods       Import  Good* 
luppliedfor           supplied  for 
Territorial       '       TerritorU 

far  Connipiment  for  COntignneal 
U>  other         1        to  other 

\ 

Valuation 
of 

Baildfog., 

lotbe 
Tetriuml 
Draodu 

Import  Goodi 
•old  at 

realised  in  th« 
Treuuiyof 
IbaRendcnt 
at  TraTBneote. 

Medicines 

Enf^BOl 

on  tbe 

Coauaerdal 

AoMimt 
tfansfeiredto 
Teiritoria) 

Marine  Stores 
tiaiKferred 

from 
theltnport 

wtha 

Despatch, 
ifl  Mar.  1897. 

Boart 
ofTradi^ 

iSeiwn: 
IH14-I5 
itfiS-iS 
ifl.6.i7 
ini7-i8 

Paga-    '•     =■ 
41.648  35  33 

34.998  16  67 

8.694  41  a6 

++.5'7     0  46 

Pagl.    r.    c 
3.95,151  34  50 
1,37.74"     a  35 
9.31.335  39  3" 

74.459  IB  7' 

FH*.    r.   e. 

nga.    t    c 

11^9  31  45 

9.369   19  69 

1,164  36  63 
M39  «  65 

F>««-    t-  e. 

PV.    t   .. 

ma.    t    e 

U3IIU. 

per  Pig. 

i»iB.i9 
IHlJl-lO 

■  flW-9l 
1891-19 
IRM.93 

iB9a-M 

■  814.95 
i8t5-«8 
1896.97 
l»97-«8 
181849 

1,99.859    4     1 

M.IU,     a.    p. 
1.04,6*;    e    a 

4,>oA39  ' '    a 
1 0.50,919    1  10 

i.fl7.998    6    5 

M7.500    4.. 

i,at,5i9  IO    5 
59.308    0     8 
98,639  .4     0 
81.599  .1     3 
74,180     .    .0 
38.053  »•     5 

7,68,679   l>   98 

96.90,377     6     I 

M.R..    a.    p. 

1.39.946     1     7 
1.47.945    •    8 
3.84.53*     1     5 
9.99.703  13     1 
3,99,596  14     1 
1.50.319    0    4 
i.a«.i39    8    0 

•■'"^■°° 

19.935    »    B 

4J.990      0      6 

19.956    6    0 

H.B(.  a.    p. 

4.876  >o    7 
•4vl7J  14    7 
4B.16I     5  ti 

18.456  13  7" 

57.597     1     3 

U.IU.  a.   p. 
■4,06a  15    0 

.9.989,9      1 

10,594  13  a 

17,961     8    B 

ILRi.  a.  p. 

i.va  .  « 

H.Bi.  a.  p. 
47.9»9    0     7 

M.Ba.ft.   f 

8».5W  a  4 
a7J»S  >>  ' 
ai,io3    1    8 

i«.il37  4  S 
18,893  •  S 
18.117  «  I 
•a.a»4  •  6 
i8,oaft    ft    • 

VAi. 

l8,09,b;8     1     1 

*4.:".93o  'o    9 

77,608  li     » [■.•8.799    ■    4 

1,968     1     6 

47,8»«    «    7 

■.7«U»«    ft    1 

(a)  Bill  Ml  CoUetur  Oanjaat  BM  paid.        (*)  CaihadTCMad.  ■Bift.aot  ratanM^  >B>S-*4>       (c)  J 


IL— FINANCE  AND  ACCOUNTS— TRADE. 


1«9 


Bnincbet  to  each  other  in  India— <ofi/i>itiei#« 


to  the  TERRITORIAL  BRANCH. 


In  «  40 


M  «  40 


•7    4     I 


n    4    ■ 


Pkidinto 
TkvMurf 

Mr.  HmUi» 

on 
•reount  of 
SdCpetre 
Contnet 


Repftyment 

orCttKh 

Advanres 

from 
Collerton, 


! 

t      Amount 
returnad  to 
Collector 
of 

j  Vizagapiituni 


Pig*,   f.    c.  I    Pftgi.      f.    c. '  Pigi.    f.    e 
—  3,871  a8  i8i  — 


Amount 


Balmnce 
of 


tnnfOened    1  MiitcelUneoui  1 


to 
Milituy 
Depart- 
ment. 


Debits 

and  Credits 

between  the 

Dranebes. 


TOTAL 

Advanced 

in 

Indian  Currencj. 


AMOUNT 

I   in  Sterling, 
at  the 
e«taUiihed 
Haten  of 


I 


Conversion. 


3,871  a8  18 


i3.&50  »>     o 


ICBiL    ft.  p.  M.Rs.  a.  p.      M.Rs.    a.    p.  M.Rs.    a.  p 


m,"**^  001  — 


I 


—  («)  3.000    o    ^ 


i»50,ooo  o  o 


—  Cft)»6,937  14    7  — 

( 

—  ,(c)io,ooo    00  — 

10,000    o    o,  280    80,  — 


I 


Pags.   L    c. 


M.Rs.    a.  p. 


68,000    o    o 


ool  10^000    o    oi     431769    1    7  1,50,000  o  o' 68,000    o    o 


I 


Pigs,     t    c. 
13.«36  34  10 


8,5«8  34  04 
Q  1,664  ^3  14 

75,8a5  »«    9 

M.Rs.   a.    p. 
6,103    6    7 

9.864  13  4 

13.460  3  4 

9,083  10  8 

15,69a  II  10 

8,960  15  8 

13,141  14  I 

3.076  10  9 


Psg*.     f.    c      j 
4,88,5«4  t?  «4     ■ 

9,68,363  30  41 
«. 79^70  a6  67 
1,73,788  31  69 


13,09,386    6  41 


to 


BiBDcb  bj  Territorial  Departmentt  1814-15  to  1838.99     . . 

M.Ba. 
11.  S 


195.446 

» 07,345 
111,838 

^i»5 


483,714 

49,33.501 

7 

9> 

M.Rs. 

a. 

P- 

4.ao,037 

3 

8 

48,004 

8,94,73a 

4 

9 

94,955 

i8,59,4«6 

0 

11 

313,506 

5.«7.667 

7 

10 

60,305 

7.05,a73 

6 

8 

80^603 

4,87,186 

9 

6 

55t678 

4,70,504 

1 

3 

53.779 

5.90,8 13 

3 

11 

59.599 

1, 79.64" 

»4 

4 

90^530 

1.59.194 

10 

9 

18,194 

1,36,317 

3 

0 

4 

14,495 

1,05,13,195 

3 

1,9019508 

3,7139,379 

14 

11 

4.940.41a 

4,76,95.568 

1 

3 

iKMa^Oii 

• 

(- 


) 


130 
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(Appendix  to  No.  7-) — Advance*  made  by  the  TerritorM  and 

BOMBAY 


Advances 

— 

*^  m^  ▼  * 

AA^XyA^i^       »^T      W% 

•  •      •  •      •  < 

firom  the  General 

and 

Copper 

RevcnueTrcasuries 

Advances 

Import  and 
Export  Goods, 
Consignments 

from  other 

returned  from 

for  IVoviKioa 
of 

Indian  CuKtoms 

and  Payments 
to 

Territorial 

the  Mint, 
part  of  the 

Gain 

AmliM 

Invefttment  for 

chargeable 

Commanders 

Stores 

Supplies 

on  Sale.  Sk.   I       *••*•• 

EuroiH*  and  China, 

upon  the 

and 

Presidencies, 
made 

tnmsferred  to  the 

to  that 

or 

SupwBMgaei 

and 

Com^Nuiy'a 

Ofiicen  of 

Commercial 

Department, 

MarineStores. 

•1 

for  Pa}Twent  of 

Trade. 

Company's 

over  to  the 

Department. 

from 

Onlioo. 

Cunimereial 

CIuiivcA*  &f*- 

includini?  Drafts 

Trading  Ships. 

Commercial 
Department. 

the  Import 
Warehouse 
in  1819.30. 

1 

of  the 

1 

1 

Supimcarf^oet. 

• 

1 

SeMOO: 

Bj.  Us.     a.  p. 

1 

By.  Us.    a.  p. 

By.  Rji.     a.  p. 

By.IU.     a.  p. 

! 

By.Un.    a.  p. 'Bj.Rs.   a.  p.  By.Rs.    a.  p.  Bjr.Ra.    ••p. 

.                       1                        I 

1814.15 

«7,34,5»6     3     5 

>.7:).o47     3  04 

•io,6oO     2  9'i     2,66,83.-,     0  91 

— 

— 

— 

1815.16 

34,35,084     1  70 

1,09,877    a  71 

46,c)44     1  66 

3.78,040      3    10 

— 

— 

— 

1816.17 

30,58,310    3  55 

1,06,190    3  6a 

1 

1 8,499     1  84 

4,66,046     1  8() 

— 

— 

— 

1817.18 

39,75,«90    3  «i 

1 
1,31,167    0  03 

32,933     »  30 

3,60,834     3  07 

1 

— 

— 

— 

1818.19 

38,7«,558    3    4 

76,663    3  17 

1 
36,191     3  36     6^^74     1  35 

— 

— 

— 

1819.90 

4,^,570     1  68 

67.816     1  64 

40,148     0  56  13,43,118     3  57 

— 

— 

— 

— 

i830.ai 

19,»«,33>     «  5« 

^4,379    «  65 

7,868     3  44  13.07,100     3  49 

— 

— 

— 

— 

18a 1.31 

11,30,370    3  39 

81,308     1  43 

8,177     3  »»'    3,19-919     2  «4j 

— 

86,083    0  63 

665    3  73 

i>966    9  61 

l839.ft3 

1     39,50r»69    0  10 

38,737     «   la 

1                               ' 

3,000    0     0         19,337     3  73 

1 

— 

— 

— 

1833.34 

31,73,076    0  36 

75,985    087 

4,500     0      O.    3,31,340      3      0 

—           69,3«o    OJ7 

1834-35 

i  9,95.^8 »     3  67 

88.386     3  85 

—             ]   3^17.898     3  47 

5,057    3  69 

— 

— 

I7.tg7    9  47 

1835.36 

» 1,94,360    3  07 

61,493     »  3« 

1 
—             1      40,455     1  39 

4,875    0    0 

— 

— 

— 

1836.37 

i«,57,63i     3  «6 

70.818     3   17 

—                    3',9»5    0  03 

t 

768    3    0 

— 

— 

— 

i837.«8 

16,38,825     1  58 

65,448     I  33 

—             1            58a     3  13 

33,713    0  49           — 

— 

— 

1838.39 

10,97,57^     3  9i 

55,393     1  03 

1 

1,069    3  66               . 

15,461      3  30.             — 

• 

— 

• 

BJ.Rt. 

^3,«8,74,i4«    094 

1 
1 

1 
13,16,613    t  99 

1 

• 
1,78,884    0  75  56,68,000    8  9«| 

1 

5B.87S    >  31   M^oil    0  61 

1 

•*   «7* 

TMH-Htf 

II.— FINANCE  AND  ACCOUNTS— TKADE, 


ISl 


iwarclil  BrBiicli(*ft  tu  eucli  other  in  India — conthintiL 


..     ..     to  the  COMMERCIAL  BRANCH. 


flitte 


I 


Value  of  LcMl 

cuafeiipued 
to  Bomlwjr  on 
the  Tcrmurkl 

Account, 

naileind  to  the 

Commercisil 

DeperCmeoL 


Stores.  &c. 

tiwisfemHl  Co 

the  lm|M>rt 

and  Export 

Warelioiiscti 

for  Sale 

and  li»uc,  and 

the 

ConKif^mciit 

of  the 

Season* 

deI>o^itl*d  in 

Ini|iort 
Warehouse-  '• 


Payment 
to  Sircar  ot'  , 
Tmvaiicoru,   ' 

throuf^ti 
medium  uf 

Madnuf 

Govenimeht, 

fur 

Pep|>er 

purrliHseil 

of  him. 


Cost  of  the 
Conittniction 

und 

Outfit  of  the 

Trading  Ship 

nuekingham- 

khire, 

built   in 

Cu^lpany*^ 

Dorki 
at  Bomtmy. 


Sale 
I'roreedi  of 
Caidemonw, 

forwardeil  l>y 


Daknce 
of 


die  He  venue  ■  Misrelluneous 
Collector       Debitji  &  Credit^ 

between 


from  Alalabart 

and  realized 

in  the 

Genenil 

Treasury. 


the 
Two  Brunches. 


TOTAL 

Advanced, 

iu 

Indian  Currency. 


By.Ra.    a.    p.  By.Kii.    a.  p.  By.IU.    a.  p.  By.  IU.    a.  p. 


—  •i,40,(>iK>     o     o  — 


3  S4 


f7f7«4    9  09 


m 


•  H 


1,819  a  66*1  — 


I 


6,88.758  3  5« 


•i,<)46  I    19 


5.Ui/^Jri  3  51 


AMOr.NT 

i:i 

Stcilin^'. 

itC  the 

cst;il  lij»h»  «l 

CoiiviT'"!'*'- 


By.  Us.    a.   p.    By.Un.    u.    p. 


By.  IU.      a.    !>. 


%    i  5",    43.3y,6fJi     a  (ji 
7J*<>     1  4C      44,B3.f>*>^     »  <>:> 


I 


4i,«j.aHi     1  33 


46,69-1    o     1 


«4.4»9     4  58  — 


tt,«9i     3  40.  — 


"r- 


16^711     I  98  5,34.1 1«  9  17  3.4O1OOO  o  o,6,9i,7«i5  o  76 

I 


r,.4»>,>    o  86      46»<<>»*>99     «   ;)o 

I 
3,131     o  62      46,44,007     3  31 


1.330    a  69      a4,56i>53    '^  '>7 


»,i4i     I  3^1  >3f»M3<>  »  7-1 

I 

•211     o  84  13,641637  >  <>9 

508     1  35.  i7,'28,077  o  R8 

•2,101     I  08!  n,?!.^*^  3  91 


I 
46,69a  o  I   93,679  3  64 

I 


4,33,14,084  a  90 


X. 

3;jI»,43'» 


473.817 


488,ai6 


.'>04,44*» 


468,ao6 


» 8.47.346  a  46   307,826 


7»»74  I  50  .'J«.58.7:V>  »  64   366,610 
—       16,18,381  1  70    183,068 


008,1 3ri 

«97.4.'>» 
976,305 

148,144 

>53.6^> 
I94.4<>ri 
i3».8o:, 


4.760,334 


11.8  8 


(eoniinued.) 
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(Appendix  to  No.  7.) — ActvHticei  made  by  the  TerritoritI  am 

B0MBA1 


ADVANCES  by  ibe  COMMERCIAL  . 

mtoihe 

""Sir-" 

oaAmxmtnftbe 
ProwwlmorSdiM. 

Bt-IU-      ••  P- 
I7,>6.5S3    0  57 

Export  Good! 

and  Tor 
C<»i«nn.er.< 

toother 
PmidencieK. 

BT-IU.     U.P. 
"7J>3"     3  "^ 

Import  Gi>od« 

applied  for 

Territorid 

Scrvicn, 

•ndfor 

10  other 
Predtlc'iiciM. 

Br.Ri.  ..  p. 

MiJiBo    3  9> 

VkliuUon 
of 
Com. 

BuUdiap 

to  die 
T.rrilo- 

rUI 
Bnutfh. 

B7.ll.. 

NetSde 
oT 

SbMt   LMd 

depoMledin 
the  Impoft 

Brii....p. 

Dl 

MiriM  Store*. 

Wttll 

tbe  Ceetof 
whidi  tlie 
Coitiiiterciel 
Depeltmenl 

liubeen 

detritetl. 

-"'^':-  tin,,,.  I'^'is^l'tii^r 

•»•'**■'     '       aZL,       gtwited  to  litem;      J*"?^ 

'4-15 

BfRe.    ..    , 

Br.II..  ..  p.;  Br.B..    a.  p. 

Bj.R..  a.  p 

Br.a..  a. 

s-ie 

i4,«i,a7J    •  7" 

i.m^    >  H 

3.8j,B93     a  39 

- 

- 

-         '           - 

- 

1,18.811     1 

8.17 

9,70,110    0  1* 

5>>3t6    a  s; 

1.69.338     0  65 

- 

- 

- 

- 

- 

88,888    3  64 

- 

7-ia 

IW7.51B    «  75 

■•93>*6>     I  33 

4,64,718   1  9:, 

- 

- 

- 

- 

- 

- 

- 

•■18 

17,88,364    •  5« 

■/M,938    3  37 

i,»8,so<i    3  33 

- 

- 

69.398    3  6« 

- 

- 

- 

- 

9-« 

.1^^,6.3    >*6 

ft.>4l     3  7> 

4,i6,!i50    J  Ba        — 

- 

45.W7    «  85 

- 

- 

- 

- 

iO-SI 

>^7«.S64    OM 

••A*     3    0 

a.is.147   0  6a      — 

- 

43JM7    a  St 

3.S37    3  90 

.3.698    3  81 

- 

- 

:l.« 

•<S43.l64    'ft" 

>>>3t>BS    3  1 1 

B4,7IS    0  37      4.«» 

- 

'Mfo    340 

- 

ffrjjBi    3  .7 

- 

- 

>a43 

iM«,CM7    1  63 

16474  ««e 

59.036    *<.7i      - 

- 

6.473    3« 

-            aa,fl33    3  80 

- 

- 

l3-«4 

tB,«4,M7     1  7* 

M4.oeo    «  67 

99,118     lo» 

- 

ta.i>75  0  6a 

-          '    4l«t     3  31 

- 

- 

^-•a 

SfiiAU    •  M 

i,3S*     H*" 

66,5.4     I  tp 

- 

- 

.t.Bes    t  80 

-              18,834    3.3 

- 

- 

,s.«i 

6,01,3*7     3  « 

174    «  9« 

r 
61.358    3  44'      — 

- 

11^114    0    0 

—              79,718     1     0 

- 

- 

«H7 

«,4«^3     «  44 

til    0    0 

1,375     >  80!      _ 

111,7.1    1  ga 

•3.7«7    3«e 

6,183    a  SS^            — 

- 

- 

.7-rt 

M7.»74  I  n 

i|.t5)     *    « 

~              i      ~ 

- 

•,179    "83 

- 

- 

- 

•t.q 

««.9M    ••• 

IMI5    •    0 

13    »  >9:    15.«5» 

- 

1 
«,7t8    a    0    .,7»    0  48|            — 

- 

r.u. 

1,67^.4)5    i  tilsMbMS    >  45 

q8,36.!185    083      I9A>» 

1  .           .    ._       ■ 

16.711    1  la 

•,73.444    esttiria.    a  93'a,a4.a«7    a  7a 

1                     1 

"."•  »a4|tA»ii  II 

(aj  Pajmnthj  ConmttM  Aftati 


II.— FINANCE  AND  ACCOUNTS^TRADE. 


ISS 


CooiiDercUl  Branches  to  eucli  other  \h  Iiidi 


to  the  T£R1UT0RIAL  BRANCH. 


B^Bs.  a.  p. 


96 


Produce 

or 

Eiport  Goods. 

Icr. 

paid  in  by 

Eiport 

WaivhouAO- 

keeper. 


DrawbArk 

on 

Popper 

received  by 

Commerrial 

Agent 

«t 

Malabar. 


Caxh  repaid 
Collectors 

at 
Siirat.  Sec. 


DifTerencs 

of 

Currencies. 

Bombay 

and 


Draft  by 

the 

Cambay 

Resident, 

erroneously 

included, 

(relating  to 


Subordinates.-   Tkmnsactioas 

prior  to 
April  1814.) 


By.Rs.    a.  p.    By.Rs.  a.  p.   By.Rs.     a.  p.   By.Rs.  a.  p.'  By.Ra.    a.  p. 
—  —  —  —  1,88,100    o    o 

I 

_      j     _     I 

t 
I 


Psynieiit 

by  Commercial 

Resident 

at  Malabar. 

to  Consenrator 

of  Forests; 

Sale  of  Malwan 

Hemp,  Sfc. 


Balance 
of 

Miscellaneous 

)       Debits 

and  Credits 

between 

the  Two 

Bmnches. 


%l%,99B    a  84  j    13,850    3  09  45*&>'^     >  8B     S^fOOo    00  — 


- 


a«.i74     I  87  — 

77.4«6    o  67  — 

"5,&5»     3  75  — 


30,134    o    o 


1. 00^*85    3  87 1  — 

) 
«.5«»«30    I  79  I  — 

I 


73.600    o    o 


59,993    1  59.  — 


46,988    o  10 
^0,058    o  48 


—  39.408    a  59 


9,845    a  tf-a  — 

i 

5.580     00  — 

9«M94    3  4a  — 


93.405      9   49,  — 


I  60  6^i|0O9    3  95  45»<^     1  88,1,86,04a    9  59 


By.Rs.    a.  p.    By-Rs.  a.  p. 


Sale  MalH-an   > 

Hemp, 
5.IJ5    o    o 
Cash  over  ad - 
%-anced  1815- ifj, 
30,000    o    u 


1,715    9  99 


4,100    o  49 


(a)li.895  3  01 

PaymtbyCollni. 
604    o    o 


4,109    9  97 


93,405    9  49,1,88,100    o    o 


Twine  supplied. 
5.015    o    o 


Ditto 
»,398    3    o 


53,959    9  01 


9,965     1  75 


TOTAL 

Advanced^ 

in 

Indian  Currency. 


AMOI 

in  Stei 
at  tl 


Rata 
Convei 


By.Rs.  a.    p. 

96,07,167  o  15 

90.15,156  o  58 

■6.39,40a  2  87 

90,57,807  o  69 

92.68,318  3  84 

1^79*365  9  88 

90^74,930  I  5a 

«4*4M69  3  57 

18,14,176  2  93 

16,76^986  3  38 


3»93,489  3  96 
1,89,685  a  30 
1*31,599    o  39 


Balamcc  advanced  at  Bombay  from  the  Territorial  to  tlic  ) 
Commercial  Department,  1814.15  to  1898.39         ..  {  '* 


By.Ra. 


9.97^,407      9  48 


>, 95,57,^^7    o  49 


£. 
993. 

336j 
183, 
931, 

955< 
188, 

933, 
974. 
904, 

188. 


i^79,79«     »  39  I3>. 

I 
«,78.766    3  33  i         76, 


3^: 
90,1 

4,1 


9,5«Ot< 


3,900; 


4,93.14.084    3  90  !jC4.7<>o, 

(coniinu 
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(A|>|>('udix  to  No.  7.)— 'Advances  made  by  the  Territorial  and 


BENCOOLEN 


Season 


1814.1', 
iHir>-i(> 
irti«»-i7 
I8I7-IM 

iHiH.if) 

I  Hi  I -3  i 
lH-i'2.i;) 
iHj.i-U 

irt2«-J7 
irt'iH.29 


ADVANCES  by  the  TERRITORIAL 


AdiTinccfi 

and  PRymontK  to 

Commanders 

and 

Ofiiceni 

of  Compon/s  Trading 

Ships,  and 

Tonnage  Duty, 

St.  Helena." 


Spanish  Dollaiv. 


21,550     3  40 


i,B7'2     o     o 
.CSlerl.    i,a4'2     o    o 


I 


St-Rs.       i.7««    «    o 


Ms.Rs.     1,9a  1   11   11 


Amount 

of  Consignments 

of 

Pepper,  &c. 

to 

Canton. 


Amount 

of  Spices,  &c. 

consigned 

to  England. 


Spanish  Dollars. 


Spanish  Dollars. 
141,115    390 

199,770    o  43 
6-2,048     I  61 

jf.Sterl.  19*7^9    o    o 


P«!pper  and  Camplior 

sold  to 

Commandera 

of  Company's  flhipa, 

paid  for  in 

China. 


Spanish  Dolkn. 


43.903    «    o 


St.R8.  i»B3,7jo    o    o 


—    s,o8,-25o    00       StRs.    97.307    9    ^ 


—     1  •99.501*    001        —  1, 90*476  i«    7 


M.Ils.  1,45*153    o    o     Ms.Rs.  •2,04,862  14    o    i 


ittySoo    o    o 


—     3f45.Hi9    8    o 


1,34,858    3    4      Ms.Rs.  4Sy30i   14    o 


SlRs.       1,700    u    o       St.  Rs.  5^1,500    o    o    .  St  Rs.  3,87,784    6     1  — 

I  I 

Ms.Rs.     1,921  11   II      Ms.Rs.  4,90,981     8    o    'M#.Rs.  3.-29,791     o    4    '  Ms.R«.    48i90i  14    o 


I 
Sp.Ds.    33r»2'2    3  40    '  Sp.Ds.    434m    •    o 


X.Stcrl.    1,343    o    o 


Sp.Ds.  40i,934     1  94    '  Sp.Ds.    12,300    o    o 


£.Stefft  i9i7<H)    o    o 


II.— FINANCE  AID  ACCOUNTS^TRADE. 

CMnMrdal  Bnnehe*  to  each  olJier  in  India — contimtett. 


BIba  COMHBKCIAL  BRANCH. 


Aaent 

ap.O1.14l.l15    3  f^ 
—     ni.9*°    3  "3 
_       S34»«     .6' 

a^iii.  43.903  «  •> 

—    3/«.5S7    9    « 


aiuMiTW**  «  3 

ap.lte.4BiiSA»    3  34 


Antouiit 


ADVANCES  by  the  COMMERCIAL  to  ibe 
TERRITORIAL  BRANCH. 


1814.15 

lfllfi.17 
I»l7-lfl 


1H93-14 


£'   338.BS'     "    " 

_l_ 

(conriniin/.) 


II. 

Appkndix, 

1S6             APPENDIX  TO  REPORT  rsoM  SELECT  COMMITTEE. 

No.S. 

(Appendix  to  No.  70 — Advances  made  bj 

r  the  Territorial  and 

LES*  ISLAND, 

Cominercml. 

PRINCE  of  WA] 

ADVANCES  by  the  TERRITORIAL 

AdwicM 

and  Fijnnents  to 

Commanden 

and 

(MBcera 

of  Companj't  TnMUng 

Shipa,aiid 

Tonnage  Duty, 

St«  Helena. 

! 
1 

Amoont 
of  CooaigniDenta 

or 

Pepper,  Ac* 

to 
Canton. 

Amoinit 

of  Spieea,  Ice 

coiii%iicd 

to  England. 

Pepper  and  ^^f-phftf 

aoldto 

Coflunaadm 

oTOooipanir'tflUpe, 

China. 

SeMOO: 
1814.15 

SpanMh  DoUara. 

Spaaiih  DoOara. 

Spaniali  DoOan* 

Spaniih  DoDui. 

1815.16 

7,641    0    0 

— 

- 

— 

1816.17 

779  09    0 

— 

— 

— 

1817.18 

X.Sterl.      883    0    0 

£,8Ut\.  3»997    0    0 

— 

— 

1818.19 

—         1,034    0    0 

— 

— 

— 

i8i9.fto 

Sp.  Di.    8,400    0    0 

— 

— 

— 

i890.ai 

—        8,873  3«    0 

— 

— 

— 

l8ftl.8t 

—         4«300    0    0 

— 

— 

— 

i8ftt.83 

^         4.905  06    0 

^^ 

— 

— 

1883.04 

— 

— 

— 

— 

i8h-«6 

— 

— 

— 

— 

1815.86 

— 

— 

98.571  681  0 

ff 

1816.87 

— 

8a.Ra.    83,437    3    1 

— 

— 

i8i7-88 

Sa.IU.         430    6  11 

— 

—                                    — 

1818.89 

—           107    0    0 

^ 

S|>.Di.  88,798  47    0 

— 

1 
8p.Di.  98^71  881  0 

— 

8a.Ba.        517    6  11 

8a.Ba.  tMS7    9    1 

aMB 

— 

£.8CerL    1,317    0    0 

j£>8ieri.   3i097    ^    ^ 

— 

— 

II.— FINANCE  MB  ACCOUNTS.— TBADE. 

ll  Brucbe*  lo  each  other  ia  ladia — nntbuud. 


U7 


II. 

AfPKNUIX, 

No.S. 


liLPORE,  and  MALACCA. 


10  Ihe  COMMERCIAL  BRANCH. 

ADVANCES  by  ihu  COMMERCIAL  to  the 
TERRrrOKIAL  BRANCH. 

idwaabla«u 

Amonnt 

Suppli«fh>m 
C^l^«  Ship.. 

Al«(cfnent 
■II  CLarn  of 
Fotin»r  Seuon. 

In*oiM  Value 

WuollMU  [niin 
Prii.«ofW«l«' 

farSaleuQimon, 

ofUlMlilwid; 

llwCumiMKUl 

DetartmcDt 

having 

been  debited  wilb 

IhcABMUiL 

AMOUNT 

in 
SierliiiB. 

X.S«rliBg. 

SeuoM :         ,        f.ateriiiig. 

1614-15      ••   ;          — 

f.Sleillll|!. 



^.Sterling. 

■iLlk.     7«4I     o    o 

1.910    0    0 

iBis-ifi        „    i              — 

- 

- 

—            779  <«    0 

1B16.17        ..     1              — 

- 

- 

<.aM.  trto    o    o 

4,980    0    0 

1817.18        ..                   — 

— 

- 

—         l«4    <»    o 

1,034    <•    0 

i8ifl.i(>        ..                   — 

"»    -    - 

3,435    0    d 

%.IK     V»»    .    o 

600    (>    0 

iBig-jo        ..     '              — 

- 

-        •.•73  »    • 

a,3ie    0    0 

1810.11         ..    1              _ 

- 

—         *■«►    •    • 

1,050  0  0 

i89).ai        ..    1              — 

- 

—      *ao5**  o 

1,9-16    0    a 

iS«a-33 

- 

- 

- 

- 

- 

1893-94           .. 

- 

- 

- 

~ 

~ 

1S14-95 

- 

- 

- 

^Di.  aa*7t  ni  - 

•4,643    0    0 

1835-96 

- 

- 

- 

k.>^  eMn    3    1 

^6m    0    0 

i84«.t7 

- 

- 

- 

-        «.  Ill 

-»° 

l897-*B 

- 

- 

- 

—              M7     o     o 

i898.w»         ., 

- 

- 

~ 

%.lk.iAaM  ul  o 

■fcS^   «M>«  10    o 
UM.UI4  •   • 

>    39.BI8    «    0 

- 

3.436    0    0 

3M36    «    d 

HtXUKtwi 

UwCOBUMKil 

nnndbytbrTnTito 
ll  DeiwOMnl,  1RI4- 

rialBnncliidl       - 
iStoiBee-eg)      ' 

t 

36*13    »    » 

awn  «  » 

II. 

Al>|-ENJilX, 

No.  3. 

ConuiHrrcial. 
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(Appendix  to  No.  7>)'~'AdvM>oes  made  by  the  Territorial  and 


ST. 

HELENA. 

ADVANCES  by  the  TERRITORIAL  to  the  COMMERCIAL  BRANCH. 

AdTinces 
and  PijiDcntt  to 

Expenses 
at 

Comnanden 
and 

St.  HalMHi 

Amoimf 

Oflken 

on 

Account 

of  the 

in  Saeriinf 

of  Company't  Tnding 

Adx-anced. 

Shi{M,  and 

Silk  Safifr- 

St.  Helena. 

blishment. 

SetMMl: 

£.8terL 

^.SlaiL 

£.  Sterling. 

I H 14.15       

"~" 

""■ 

1HI5-16       

«.778    0    0 

a,77»    0    0 

1- 

iHi(>-i7 

19    0    0 

— 

19    0    0 

1H17-18        

115    0    0 

'  — 

iij    0    0 

iHiB-19 

937    0    0 

— 

aa7    0    0 

:  r.  1 9.<iu 

i,aia    0    0 

— 

i,ai3    0    0 

1 H  UKi 1 

250    0    0 

— 

250    0    0 

u:n.i2       ..         .-         •• 

— 

— 

— 

l'^^2-23 

661    0    0 

— 

6(>i     0    0 

»»'^:j-a4 

i,ift6    0    0 

— 

i,iQ5    0    0 

1 

iH3»-j:, 

99>     0    0 

— 

1 
99»     0    0      1 

ihj,-i6 

i»<99  >>     3 

Sfifc    7    7 

1 

1,805    0    0 

w  j'i.J7 

1,6*0  19    8 

49S    1     6 

ft,ii6    0    0 

iHi7-'28 

i,i«7    4  10 

1,64ft  10  11 

9,670    0    0 

ibjH.9() 

964    5    « 

MI7     9    0 

t^i     0    0 

1 

£ 

ia,390    1     3 

4^0     3    0 

16,410    0    0 

II.— FINANCE  AHD  ACCOUNTS^TRAOE. 


i 


X   I  I  I  I  II : S I  I  I  I  I  I  I 


IW 


3 

s 

i 


<J  1 1  1 1 ll  I  I  I  I  I  1 1  I 


<J  I  I  I  I  I  I  :  I  I  I  I  I  I  I  I 


■^  I  I  I  I  I  I  I  ?  I  I  I  I  I  I 


i«i         u. 

AprsNDix, 
No.7- 


Si 


u 


W  a. 
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Commercial. 


s 
< 


OS 

S 

s 


< 
OS 

eg.  jT 

-Si  S 

es  ^ 

E  c 

<  X 

<  =S 

o  i2 


CO       ? 

CO 

O 

< 

o 


O 
u 
u 

< 

< 


CO  CO  00 
C^CO  00    o 


^ 


0>^  t^  "^  COOO  CO  o> «  Oi  ^  — 
CO  CO  »0  !>•  0>  1^00  coco  00 
:•   Oi  r*00  1^  Oi  1^^  ^00  00  vC  ^  Pi*  00 
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No.i 


PARTICULARS  of  the  ACCOUNT  between  the  Two  Branches  of  the  Company's  Affairs  (No.  2.) 
Provision  of  Fitndb  to  meet  such  Payments,  under  the  55th  Section  of  the  53  Geo.  3,   c.  155> 

Yearly,  (by  transfer)  in  the 
Dr. 


i 


£. 


1814-15  834,oail 

1815-16  412.039 

1816-17  370,031' 

1817-ia  396,076  158,617 

1818-19  611,431        — 

1819-30  35:><^H  76.946 

i9flO-9l  67B.988 
,563,523 


i83i-aa 
1839-33 
1 833-04 
1834-35 
1895-36 
1896-37 
1897-08 


141M87 
630,13s 
491.138] 
430.039 
403,390' 
5«J.4:)8 


1838-09    640.570       — 


III 


I 

111 

u 
ill 


m 


>.4S9 


1,568,491       ~ 
415470       — 

576,715  100438,  9,988 
79,518,  1449;  6so 
5,701       —      I      — 

34-0       _  SaSSn.'TS-.  18,.03 


; 


m 
m 
pill 

isiil 


«. 

74,639 
1511.941 
34,01a 
■6,596 
16^69 

""4,177 

3,994 


i:;9J97.«17  »75.364«.649,365'    101,877    5,067    {^IsiJo?} 


3.7«1 
5,i6« 


ii 

nil 

Mill 


113.303 
69438 
"0.973 


908,661 
564,980 
304,043 
581,089 

6«8,ooo 

498.383 

733.783 

1.571.'" 

1 .490.7" 

0,300,430 

908.178 

1,993,761 

508.63B 

533.3o» 

665,559 


i\ 
if 

!i 
II 
ill 


149.756 

154,673 
1 93^484 

7».'>3 

163,404 

136,541 
300.561 
130,058 
148,365 
57.046 
38,S«5 
139.717 
n.89t 
I03,e5< 


61,718 


Eait-India  House, 
(ith  April,  1839. 
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rMpaet  to  Patmimt*  for  Bilb  of  Exchange  dnirii  for  Internt  on  Indian  Dbbt,  &&,  and 
wn  out  wo  9M  to  ihow  the  Balance  upon  thii  Account,  without  mergii^  thaw  TranMctioiu 
««oi(N«.l.) 

Ci. 


U. 

ApPBiroix, 
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I    iii 


.! 


Is! 


I'M     V   W 
1    111  II    It  ii 


1.7? 


»^ 


-        ta9,l63 


ettw 


—  1 103.ga3 

—  387."« 
98,189!      — 

j  '07,«43       — 
4a,o86       -- 


154.531  ;  — 

118,030  I  — 

96,933  j  — 

110,616  I  — 

77.403 


70,555 
55.403 
30,543 


36,874 
40.375 


9l^9gjUt^834|    300    3*7.611  490^6^634,031    67,149    130,947   ijoo,ooo    159,805 


m 

Jfs.sl 

jlllll 


83,777 
33to6o 
48,99a 
53.871 
1,105 


Balance 

Surlily  ,.   £ 


(Erron  cMeptnl) 
tt.U 


£. 

733,406 

973,893 

538.078 

183,810 

465.377 

355.634 

305.978 

1.767.836 

i.795."oo 
97.9>6 
1 ,078,300 
191,869 
97.39* 
105.904 


THOS.  S.  CABELL, 

Dcp.  Ae&  Gan. 


IL 

Afpkmdix, 
No.  3. 


Commercial. 


146        APPENDIX  TO  REPORT  vkom  SELECT  COMMITTEE. 


No.  10. 

STATEMENT  exhibiting  and  explaining,  as  far  as  can  be  done,  the  ditference  between  tbr 
Account  of  IssuKS  in  India  to  Commbrcb,  under  the  56th  section  of  the  53  Geo*  3,  c  155, 
as  kept  in  India  (in  Receipt  and  Disbursement  Statements),  and  the  Account  with  a  similar 
object  kept  in  England,  from  1814-15  to  1826-29  inclusive. 

Amount  for  which  Commerce  appears  Dr.  in  the  Account,  as  kept  in  India,  conprehending        £. 
the  three  Presidencies      . .         .  •         .  •         . .         . .         . .   30,364,995 

Amount  for  which  the  Territorj  receiTes  Credit  in  this  respect  upcm  the  Balance  of  the 

Account  as  kept  in  England        ..  •.         ..         ••         •.   31,070,1110 

The  Home  Account  gives  a  credit  to  Territory  exceeding  the  Amount  with  which  the 
Commerce  is  charged  in  India,  by  •  •         • .         .  •        705,915 

The  difference  above  shown  is  for  the  larger  part  occasiooed  by  the  variation  in  the  method 
observed  in  India  and  in  England  respectively,  in  slatfaig  tne  amount  of  remittances  of 
Treasure  consigned  from  Canton  to  BengaL  In  the  aocoont  as  kept  ia  India,  these 
remittances  are  credited  to  Commerce  at  the  period  of  their  receipt  by  the  Bengal 
Government,  and  are  stated  as  a  deduction  from  the  sums  issued  for  commercial  pur- 
poses in  India  in  the  year  of  their  arrival.  But  in  the  account  as  kept  at  home,  the 
Territory  is  debited  on  the  shipment  of  the  remittances  from  Canton,  as  for  an  outlay 
on  the  Territorial  Account,  leaving  the  credit  for  sums  issued  to  the  Cotomercial 
Branch,  as  suted  in  the  Home  Account,  without  any  deduction  for  the  amount  which 
became  available  to  the  Bengal  Government  on  this  account,  and  consequently  differing 
to  that  extent  from  the  account  as  iTept  in  India  • .         . .         570,790 

Remaining  difference,  or  amount  for  which  Commerce  has  really  given  a  credit  to  the 
Territory  exceeding  the  Debit  charged  in  the  account  drUwn  from  the  Iqdian 
Receipts  and  Disbursements  135*^95 


The  account  of  the  foregoing  transactions  between  Territory  and  Commerce  as  kept  in  England, 
has  been  prepared  from  the  bK>oks  of  account  received  from  India,  after  a  careful  examination, 
revision,  and  adjustment  of  those  books  from  year  to  year.  Those  books  embrace  many  transactions 
between  the  two  branches,  principally  as  req>ects  the  issue  of  goods  and  stores,  the  propertr  of  the 
one  or  the  other  branch,  for  their  mutual  service,  which  are  not  exhibited  in  the  accounts  of  Receipti 
and  Disbursements.  These  latter  documents  are  not  stated  in  sufficient  detail  to  admit  of  a  complete 
comparison  of  the  items  from  which  the  view  of  the  accounts  as  kept  in  India  is  deducedy  with  those 
which  enter  into  the  result  as  drawn  from  the  books;  but  it  is  to  be  presumed  that  the  excess  of 
credit  given  by  Commerce  to  Territory  in  the  Home  Accounts,  is  traceable  to  the  drcumstaooea 
already  stated,  and  it  follows  that  the  Home  view  of  this  account  is  to  be  taken  as  the  more  oompletft 
and  accurate  view  of  these  transactions. 


Eastp  India  House, 
6th  April  1839. 


(Errors  excepted) 


T.  &  CABELL, 
Dep.  Aoc 
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No.  11.  Commercial. 

STATEMENT  explaining  generally  the  Difleronce  of  Result  exhibited  between  the  Account 
of  "  SUPPLIBS  between  India  and  London,'''  as  kept  in  India,  and  the  Accounts  in  England 
which  it  was  intended  should  comprise  the  same  Transactions. 

ffi^a^rt  to  the  Credit  of  London,  shown  by  the  combined  Account  of*  Supplies  between        £. 
India  and  London,"  including  the  lieads  of  His  Majesty's  Go?emment,  Ceylon, 
Mauritius,  Java,  the  Moluccas,  Ac,  from  i8i4-i5  to  i8a8-s9,  both  years  inclusive  . .     9,041,791 

The  Accounts  kept  in  England,  which  answer  to  the  London  Account  in  India, 
md  should  ultimately  agree  with  it  in  result,  are  the  Account  between  theTerri- 
Imial  and  Commercial  Branches,  Division  No.  fi,  and  the  Account  of  Appropriations 
from  the  surplus  Commercial  Profits  in  England,  so  far  as  those  appropriations  have 
reference  to  the  discharge  of  Bills  drawn  for  principal  of  India  Debt 

An  Accountt  marked  No.  9,  combining  the  particulars  in  Division  No.  s,  of  £. 
the  Account  first  above  referred  to,  shows  that  the  Home  Treasury  has 
discharged  in  the  corresponding  period  Bills  of  Exchange  drawn  for 
Interest  of  India  Debt  and  other  Territorial  Services,  beyond  the  amount 
which  it  has  realind  for  remittances  applicable  to  the  discharge  of  those 
denands,  the  sum  of  4,580,201 

Tlw  Aoeoont  No.  3,  shows  that  of  the  Bills  paid  in  EngUnd  in  the  same 
ly  which  were  drawn  in  liquidation  of  principal  of  India  Debt,  there 

upon  the  Commercial  profits  to  the  extent  of  . .     2,356,182 

Total  for  whidi  London  debits  India      .  •         ■  6,836.383 


Difference  less  debited  by  London  .  •  £2,205,338 


EXPLANATION. 

OavcmmeDt  Balance  (exclusive  of  Bills  in  favour)  due  to  the  Company,  existing  on  1st        £. 
Bfaj  1814,  made  applicable  after  that  period  as  a  Fund  for  meeting  the  Interest  Bills, 
LoodoD  having  been  charged  in  India  with  the  expenditure  from  which  it  resulted  prior 
tolhtfperiod        2,112,113 

riomeds  of  Bullion,  per  Stirling  Castle,  shipped  firom  India  before  1st  May  1814,  for 
which  the  Territory  received  credit  in  this  branch  of  the  account,  subsequently        .  •        3«4»oi5 


Carried  forward       . .        £e,4Sl^ia8 
II.  U  2 
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Brought  forward 


Territorial  Bills  unpaid  ist  May  1814 
Ditto      ..     ditto     ..     ditto      1839 


£3,436,128 


•  • 


•  • 


£• 


Amount  of  Territorial  Obligatioiis  existing  on  1st  Blay  1814,  fiuliog  b  course  of  liquida- 
tion after  that  period,  in  excess  of  the  Kke  obligations  remaining  for  payment  after 
1st  May  1839        ••  ••         ••         ••  ••         ••         ••         •• 


343»947 


£9|198>l8l 


There  are  many  other  drcumstaoces  by  which  the  two  ataMmls  which  form  the  subject  of  this 
comparison  are  differently  affected,  operatmg  both  to  the  increase  and  dfaninotion  of  the  difierence 
above  exhibited,  as  respecta  the  rates  at  which  the  bOb  of  csdiange  compriaed  mtlioie  acooonta  were 
drawn  upon  the  Court;  the  interest  growing  due  from  Hia  li^^s^s  6o?enimeot»  after  aBofwiag  for 
oharges  incurred  but  not  repaid,  (interest  noc  bemg  calculaled  in  the  London  oooount  oa  kept  in 
India,)  with  various  other  circumatanoea,  which,  as  their  cfiecta  cotmterbolaaoe  eodi  other,  it  n  not 
considered  necessary  more  minutely  to  trace. 


£ast*India  House, 
6th  April  1833. 


(Eirors  excepted) 


(Signed)       T.  &  CABELL, 

Dep»  Ace  Gen* 
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II — TERRITORIAL. 


FINANCES  OP  INDIA,  vrom  1814-15  to  1828-89. 

It  appears  by  the  annexed  Account,  No.  1,  which  eorresponds  in  result  with  the  Papers 
before  Parliament,  that  in  die  fifteen  years,  1814-15  to  1828-29,  there  has  been  a  local  surplus 
of  £9,905,913  after  defraying  all  territorial  charges  incurred  and  in  paid  in  Bengal,  at  Madras, 
and  at  Bombay,  including  the  interest  of  the  debt,  whether  paid  in  India  or  in  England,  but 
^flwfaJing  *U  the  Home  charges,  and  the  cost  of  all  territorial  stores  exported  from  Europe. 


TVs  result  is  exdusi?e  of  the  expense  of  Bencoolen,  Prince  of  Wales'  Island, 
mtd  Malacca,  the  supplies  to  which  places  and  to  St.  Heleaa,  within  the  said  period,  after 
dsdnofing  the  supplies  made  from  those  settlements,  appear  by  Account  No.  2,  to  have 
— immlsfl  to  iP2,548,011,  whereof  there  was  issued  to  the  Commercial  Department  (as  by 
A0«>niit  No.  3,)  i?388,981,  leaving  J?2, 159,030  to  be  added  to  the  territorial  expenditure ; 
rirai  reducing  the  before-mentioned  local  surplus  of  ^9,905,913  to  JP7,746,883. 

Account  No.  4,  exhibits  the  result,  as  drawn  from  the  Indian  statements,  of  the  trans- 
actions between  India  and  London,  from  1814-15  to  1828-29,  and  shows  a  balance  due  to 
London  by  India  of  jP9,041,721.  This  is  exclusive  of  stores  received  from  London,  which 
are  all  accounted  for  in  the  Home  charges. 

Account  No.  5,  exhibits  the  result,  as  drawn  from  the  Indian  statements,  of  the  transac- 
tioiis  between  the  Territorial  and  Conunercial  Departments  in  India,  and  shows,  after 
diaiging  the  Commercial  Branch  with  the  sums  issued  on  its  account  at  the  Subordinates,  a 
balance  of  £30,753,271  to  be  accounted  for  to  the  Territory  by  the  Commerce. 

Account  No.  6,  exhibits  the  result  of  the  Cash  Debt  Transactions,  or,  in  other  words,  of 
the  Debt  Transactions,  omitting  such  as  did  not  enter  simultaneously  into  cash  receipt  or 
payment  The  net  amount  of  debt  incurred  appears  to  have  been  £17*289,864  of  which 
£1,109,975  is  the  amount  of  debt  cancelled  by  the  King  of  Oude,  which  being  deducted 
from  the  above  sum  of  £17>289,864,  leaves  £16, 179,889  as  the  amount  added  to  the  debt  of 
India  within  the  period. 

Account  No.  7,  exhibits  summaries  of  all  the  cash  transactions  of  the  Governments  of 
Bengal,  Madras,  and  Bombay,  from  1814-15  to  1828-29,  separate  and  combined.  The 
preparation  of  this  account  necessarily  embraced  a  revision  of  the  printed  Budget  statements, 
the  result  of  which  shows  that  some  few  items  of  an  extraordinary  nature,  both  of  receipt 
and  payment,  were  omitted  in  those  Budgets.  Supplying  these  omissions,  and  adjusting  the 
Bnropa  store  account  and  the  interest  upon  the  Camatic  deposit  to  the  principle  now 
1^  the  local  surplus  is  reduced  from  the  sum  of  £9,905,913,  as  stated  in  the  printed 


IL 

Ap»xoix« 

No.  4. 

Tutorial. 


II. 

Afpjtiisix, 

Na4. 


Territorial. 


1A>       APPENDIX.  TO  BEFORT  rabM  SELECT  COMMITTEE. 

accounts,  to  ^9,304,41 1  ;  and  on  reference  to  the  statement  applicable  to  Bombay,  it  will  be 
seen  that,  owing  to  an  alteration  of  system,  the  Accountant-General  of  that  Presidency 
stated  as  a  deduction  from  cash  balance,  the  amount  of  military  adrances  outstanding. 
This  sum  of  £240,183  clearly  forms  a  charge,  which  thus  further  reduces  the  local  surplus 
to  £9,064,228.  Deducting  the  suppliee  to  the  Subordinate  Settlements  upon  the  principle 
before  explained,  the  local  surplus  is  further  reduced  to  £6,905,196. 


The  following  is  the  Cash  Result  of  all  India,  in  a  very  condensed  form ;  rt;r. 

Supplies  to  Commercial  Branch   £30^4,390 

af64B,oii 
4ai»795 


Cash  in  the  Treasuries  of  Bengal,  Madras,  and 
Bombay,  30th  April  1814       . .     £5»54B>476 

Surplus  Revenue 9,064,998 


Difference  between  Debt  incurred 
and  paid  off,  including  Oude^ 
cancelled  Loan  and  Commis* 
sioners  for  the  redemption  of  Do. 


17,989,864 


Balance  of  Supplies  from  London      9,041,717 

£40,944,«B5 


Supplies  to  Subwdinales,  indud- 
u^  St.  Helena 

Unacyusted   Debts  and    Credits 
between  the  Presidencies 


Do.  between  the  tereral  Trea- 
suries subordinate  to  Madras . .  ^89^968 


33,6t4,oft4 

Cash  in   the  Treasorits  of  the 
three  Piresidencies,  30  Apr.  1899       7,390,99 1 

£40,944.985 


Account  No.  8,  shows  the  Net  Charge  of  St.  Helena  to  have  amounted  to  £1,576,970, 
from  which  must  be  deducted  the  sum  of  £100,690,  including  in  the  supplies  from  India  to 
that  bland,  leaving  £1,475,680  as  the  balance  of  additional  charge  on  the  territorial 

revenues. 

Account  No.  9,  contams  a  statement  of  the  amount  of  the  Home  Territorial  Charges 
for  1814-15  to  1828-29,  which,  after  induding  all  payments  by  the  Home  Treasury  for 
stores  sent  to  Prince  of  Wales'  Island,  Singapore,  and  Malacca,  and  from  China  and  the 
Cape  of  Good  Hope  to  India,  was  £26,885,007. 

East-India  House,  JAMES  C.  MELYILL, 

2d  April  1832.  And.  India  Aec. 
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No.  1. 

ComniD  Result  of  the  REVENUES  and  CHARGES  of  Bengal.  Madnu,  and  Bombay, 
exclusive  of  the  Soboroinatbs  and  of  the  Homb  Charobs,  from  1814-15  to  1828-29. 


Tcfritoriol. 


— — 

RBVBVUBS. 

1 

CHAHGES, 

incliidhig  Istsrett* 

LOCAL 
SURPLUS. 

LOCAL 
DBPICIT. 

£. 

£. 

£. 

£. 

1814-15  ..    .. 

i7.a3if»9* 

15,684,060 

1.547*131 

— 

1815-16  ..     .. 

17,168,196 

16,664,389 

503,814 

.— 

1816-17  ••    •• 

18,010,033 

16,848,697 

1.161,396 

m^ 

1817-18  ..    .. 

18,305,966 

17,597.386 

707,880 



1818-19  ..     .. 

i9.39a»004 

19»«93.885 

168,119 

^ 

181Q-SO  ..     ..           19,173^06 

18,980,761 

191.745 

— 

l8tO-91    ..      .. 

31,993,036 

19,499,893 

1.869,913 



i8ti-«t  ..     ..           9i,753»a73 

1 

19.488,301 

9,964,979 

— 

i8tt-t3  ..     .. 

93,iao,935 

19.777.970 

3,342,965 

— 

i8ta-t4  ..     .. 

31,338,693 

20,554.59B 

684,095 

— 

i8t4-t5  ..     .. 

fi8,705»»5a 

91,871,369 

— 

1,166,^10 

1895-36  ..     .. 

91,096,966 

93»922.053 

— 

2,895,087 

i8t6-97  ..     .. 

23,327.753 

93.179,688 

155,065 

^ 

i8t7-«8  ..     .. 

99,813,147 

23.736.208 

— 

999,061 

1 080-99  •  • 

99,691,791 

91,417,101 

1,974*690 

— 

Total  of  the  \  ^ 
15  Yaan/^ 

307.317.792 

998.360,135 

13,871,015 
4*913.358 

4.91  3*358 

■ 

Deduct  De6cit    •  • 

Surplus    ..       ••   £ 

Add*  Sumi  uiduded  in  Charges  on  account  ofS 
Europe  Stores,  the  whole  cost  of  whidi  is  trans-  > 
lenea  to  the  Home  Accounts J 

8t957.657 
948,956 

Net  Total  Local  Surplus    ••          ••  £ 

1 

9*905,91 3 

AlM'RMOIX, 
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No.  1 — eo»tinued. 
REVENUES  and  CHARGES  of  Bgngat,  from  1814-15  to  1828-29. 


RKVEHUIS. 

CHAEOU, 

induduwlnwreit 

SUBPI.U8. 

DEFICIT. 

£. 

X. 

£. 

£. 

1814-15  ■•    .. 

11,089,833 

8,753,656 

8,3381167 

- 

1815-16  ..     .. 

ll.»43."73 

9,301.806 

1.941.467 

- 

1816.17  ■.    •■ 

11,780,511 

9,601,615 

8,186,896 

- 

1817-18  ..   .. 

11,631,514 

10,083,800 

1.538,714 

- 

I8i8-19  ..     .. 

13,370,370 

10,604,061 

1,766.309 

- 

1819-SD  ..     .. 

13,187,570 

10,748,958 

M38,6l8 

- 

1830-31   ..     .. 

13487,318 

10,501,801 

8,985.417 

- 

1831-33  . .     . . 

13.340J03 

10,349^83 

8,991.081 

- 

1833-33  •■     ■• 

14.163,378 

10.»63,573 

3.899.705 

- 

1833.34  ..     .. 

18,950,308 

10,911,438 

..OS8380 

- 

1834.35   ..     .. 

13,479,193 

19,630,179 

859.013 

- 

1S35.36  .,      .. 

13.119,638 

13.973.499 

- 

853.841 

1836.37  ..     •- 

■4,757,089 

13.405.151 

1,341.938 

- 

1837.38  ..     .. 

14.9",983 

13,486,879 

1.436.104 

- 

1838.39  ..     .. 

14.784.870 
195,306,160 

13,048,333 

•.744<<4> 

- 

f. 

166.646.110 

89.513.891 
8I3««I 

853.841 

Dedua  Ddidt    ..       .. 
Total  Net  Rcmnc    ..       ..    £ 

t»jaoM» 

IL-^PINANCK  AMD-  AC00tJNT8.<->TR'ADE. 
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No.  1 — continued. 
RE\'EXUES  and  CHARGES  of  Fort  St.  George,  from  1814-15  to  1828-29. 


Territorial. 


_ 

1 

REVENUES. 

1 

1 
1 

1 
1 

CHASOB8, 

includinf?  Tntcreit 
on  Debt. 

SURPLUS.            i 

I 

1 

DEFICIT. 

£. 

£. 

1 

£. 

£. 

i8i4-i5  .«     .. 

5.3a«,i64 

5,233,680 

88,484 

1815-16    ..     .. 

5,106,107 

1 

5,406,319 

— 

300,212 

1816-17  ..      .. 

1 

5,360,220 

5.321.552 

38,688 

*"^^ 

1817-18  ..     .. 

1        5.3811307 

'                               1 

5.602,272 

— 

220,965 

1818-19  ..      .. 

5»36i,433 

1 

6,090,819 

729,387 

1819-30  ..      .. 

5,407,004 

1 

5,806,288 

— 

399,284 

18SO-31  . .     .. 

5.403*506 

5.696,715 

1 

— 

293.209 

1821-23  ..     . . 

'        5*557.029 
1 

5^10,389    ! 

1 

46,640 

1839-23  ..     .. 

5»5^5*2io 

5,239*988 

345,222 



1823-34  ..      .. 

5.498.765 

6,398,598 

t 

899,833 

1894-95  . .     . . 

5*440.743 

5.951,793 

— 

511,050 

1895-36  . .     . . 

5.7U»915 

1 

5.9»  7.467 

— 

202,552 

1896-97   -•      •• 

5,981,681 

5.771,517 

1        210,164 

"" 

1897-98  ..      .. 

r 

5.347.838 

6,186,622 



!       837,784 

1838-29  ..      .. 

5.575,049 

5,701,496 

1 



126447 

1 

"'■■   ■         £ 

1 

82,042,970 

85,835,515 

729.178 

4,521,723 

Deduct  Surplus 


729.178 


Total  Net  Cliarge 


.   £ 


3.792,545 


n.  X 
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No.  1 — continued. 

rtTrEE. 

Territorial. 

•    r 

REVENl/ES  and  CHARGES  of  Bombay,  from  1814-15  to  1828-29. 

REVENUES. 

CHARGES, 

inchiding  Interest 
onDeU. 

SURPLUS. 

DEFICIT. 

£. 

£. 

£. 

£. 

1814-15  ..     . 

819,204 

1,696,724 

-rr 

877,520 

1815-16  ..     .. 

818,816 

i»966,257 

— 

1,137,441 

1816-17  ..     .. 

860,292 

1,924,460 

— 

1,064,168 

1817.18  ..     ., 

1,302,445 

1,912,314 

— 

609,869 

1818-19  . .     . 

1,660,202 

2,529,005 

— 

868,803 

1819-20  . .     .. 

i»577i932 

2,425,515 

— 

847,583 

1820-31   ..     .. 

2,401,312 

3,224,307 

— 

822,995 

1821-22  . .     .. 

2,855>74» 

3,628,430 

— 

772.689 

1822-23  ..     .. 

3»37a,447 

'4,274,409 

— 

901.969 

1823-24  . .     . . 

2,789.550 

3,244,502 

— 

454,952 

1824-25  ..     .. 

1,785,217 

3,299»390 

— 

1,514,173 

1825-26  ..     .. 

2,262,393 

4,031,087 

— 

1,768,694 

1826-27  ..     .. 

2,588,983 

3,996,020 

— 

1,407,037 

1827-28  ..     .. 

2,542,326 

4,060,707 

— 

1,518,381 

1828-29  ..     .. 

2,33i>802 

3,675,383 

— 

1,343,581 

£ 

29,968,662 

45,878,510 

Total  Net  Char 

ge              •  •     £ 

15*909,848 

East-India  House, 
2  April  1832. 


(Errors  excepted) 


JAMES  C.  MELVILL, 

Aud.  Indian  Aoc. 
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No.  2. 

NET  AMOUNT  of  SUPPLIES  from  the  Presidencies  in  India  to  the  Subordinatbs, 

including  St.  Helena. 

£.  £.  £. 

1814-15.  Bengal 169,654 

St.  Helena  . .         . .         . .         . .         . .         . .         3»i68 

172,823 

Madras     . .  • .         . .  • .  453 

173.«75 
Deduct  Supplies  from  Subordinates  to  Bombay  101 

173»174 

1815-16.  Bengal  160,313 

St.  Helena  i7»i36 

177*449 

Madras  , .  • .         • .  90s 

178,351 

1816-17.  Bengal  I33i3^ 

St.  Helena  13*963 

^  ,  147.35a 

Deduct  Supplies  from  Subordinates  to  Madras       . .  336 

Ditto  from  St.  Helena  to  Ditto         . .         .  •  101 

'—  437 

146,915 

1817-18.  Bengal  201,903 

St.  Helena  . .  • .  4*898 

206,801 

Madras  1,136 

St.  Helena  . .  '  . .         . .         • .  i>297 

2*433 

209,234 

1818-19.  Bengal  185,382 

St.  Helena  . .         . .         . .         . .         . .  6,247 

iQifiag 

Deduct    Suppllet    from    Subordinates    to 

Madras £84,671 

Ditto  from  Madras  to  St.  Helena  . .         .  •        3>374 

81,297 

Ditto  from  Subordinates  to  Bombay  188 

81,485 

^—       110,144 

t8t9<Ki.  Bengal  i54>ii7 

St.  Heleiur  15*344 

i*9J46i 

BfadrM  ••  3,^3 

St.  Helena.         5,052- 

8,115 

Deduct  Supplies  ftom  Subordinates  to  Borittfjr        33 

» 77.543 

Cairied  fitfward  ..     £995,361 

u.  X2 
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1820-91.  Bengal 

St.  Helena 


•  • 


•  • 


Brought  forward 

£146,243 


Madras 

St.  Helena 


•  • 


379 
1,872 


Deduct  Supplies  from  Subordinates  to  Bombay       

1821-22.  Bengal  ..         ..  ..         ..         190,206 

St.  Helena  . .         . .         . .  . .         . .  2,637 

1*1  auras  •*         •  .•  ..         •.         ..       •• 

Deduct  Supplies  from  Subordinates  to  Bombay 

1822-23.  Bengal  960,028 

St  Helena  . .         . .         . .         . .         .  •  69580 

x^xaoras  .•  ••         ••  •• 

Deduct  Supplies  from  Subordinates  to  Bombay • 

1893-24.  Bengal  194*910 

St.  Helena  •        7*879 

Madras                       ..         ••  169 

St.  Helena  19 

1824-95.  Bengal  950,685 

St.  Helena  3,668 

Deduct  Supplies  from  Subordinates  to  Madras      .  •  50 

Ditto    . .     ditto    . .     to  Bombay    •  •     . .     £  495 
Less  Supplies  from  Bombay  to  St.  Helena  .  •        378 

117 

i8t5«96.  Bengal  70^917 

StHelena  4,946 

Bfadras  

Deduct  Supplies  from  Subordinates  to  Bombay      . .  1,499 

Less  Supplies  from  Bombay  to  St  Hdcna  •  •  934 


vanwa  fofwam 


£. 
15M34 

2,251 

153.685 
9B4 


19«»843 
i,B55 

1941698 
794 


965,608 
993 

265,831 
7.694 


179,789 


188 


954.353 


167 


75ii63 
7>998 

83,161 


i,95« 


£. 

995.361 


1 59.70 1 


193.904 


958,143 


179,977 


954»i86 


•  • 


81,903 
£9,109,175 


II— FINANCE  AND  ACCOUNTS— TRADE- 


i8«6*«7.  Bengal 

St.  Helena 


Madras 

Bombay — St.  Helena 


1897 


■"■'X. 


Helena 


Brought  forward 

£104^438 
6,885 


Deduct  Supplies  from  Subordinates  to  Madras 
Ditto    . .     ditto    . .     to  Bombay    . .     . .   £3,848 
Less  Supplies  from  Bombay  to  Su  Helena  374 


1818*89.  Ben«l  

Less  Supplies  from  St  Helena  to  Bengal 


•  •         •  • 


Madras 


•  •         •  • 


Deduct  Supplies  from  St  Helena  to  Bombay 


•  •       •  • 

1S9»964 
8,056 

36,810 


8>468 


165,187 

17.687 


M7 

£. 

..      3,109,175 


£. 

iii»323 

65*199 
166 


138,030 


38,678 


147*500 
5*394 

152,894 
88 


176,688 


109,342 


153,806 
£3,548,01 1 
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The  above  Account  contains  the  Net  Supplies  to  St  Helena,  amounting  to       £    100,690 


(Errors  excepted) 


Easl-Iodia  House, 
t  April  1833. 


JAMES  a  MBLVILL, 

Aud*  Indian  Acc« 
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No.  3. 

TerritoriaL 

AMOUNT  Debited  and  Credited  for  SUPPLIES  to  the  Commercial  DEPARtMENx. 

from  St.  Helena,  Bencoolen,  and  Prince  of  Wales*  Island. 

— 

DEBITED    COMMERCIAL    DEPARTMENT. 

CREDITED   COMMERCIAL   DEPARTMENT. 

1             i 

St  Balena. ,  Bencooleo.   P.W.  Island. 

TOTAL. 

St  Helena. 

Bencoolen. 

1 
P.W.Isltnd. 

£. 

1 

TOTAL. 

£. 

£. 

£. 

£. 

£. 

£. 

1814-15....         — 

35»279 

— 

35,979 

— 

— 

— 

— 

1815-16.... 

a,778 

55,330 

i,9to 

60,018 

— 

— 

— 

— 

1816-17 '           19 

15,980 

»95 

16,194 

— 

— 

— 

— 

1817.18 '         115 

i 

21,011 

4,280 

25,406 

— 

— 

— 

1818-19....'        2«7 

— 

»,034 

1,261 

— 

— 

3i435 

3>435 

1 
1819.20....       1,21a    '■    10,978 

600 

12,788 

— 

— 

— 

— 

1820-21 250        20,585 

9,218 

1 

93,053  I      375 

— 

— 

375 

i8ai-22 —      !   33,917 

1 

1,050 

34,976 

1 
1 

— 

— 

— 

1892-23....         661        43,987    1     1,226 

'                 1                 1 

45,174 

373- 

200 

— 

573 

i                        1 

1823.24 1,125     ■   43»i73           — 

i 

44,298 

174 

— 

174 

1824-25....          991     ,   59,313 

— 

60,304. 

310 

— 

^H^B 

910 

1895.26...  J      1,865 

1 

— 

24,643 

26,508 

98 

— 

M^ 

99 

1 

182^^....'      2,116 

— 

2,609 

4,718 

689 

— 

689 

1827-28 2,669 

48 

9»7i7 

i3g 

— 



199 

1828.29.... 

^  i 

2,381 

— 

12 

9.393 

395,078 

6,097 

490 

— 



490 

16,409 

1 

338,851 

1 

39,818 

3^6« 

900 

3,435 

«.<w 

Deduct  Amount  Credited     . . 

Balance     ..       ..  £ 

388,981 

(Error 
East- India  Houie» 
9  April  1839. 

1  excepted) 

JAMBS  C.  MELVILL^ 

And.  IitdiM  Ace, 

,li 
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No.  4. 

COMBINED  ACCOUNT  of  SUPPLIES  l)etween  India  and  Lomlon,  iiicludinj,'  the  I!ea<ls 
of  His  Majesty's  Government,  Ceyfon,  Mauriiiujf,  Java,  the  Moluccas,  &c.,  from 
1814>15  to  18JH.21),  both  Yean  inclusive. 


BENGAL.        MADRAS. 


ijesty  8  Go-  ) 

•itius,  Cey-> 

.  •  •  •  J 


Supplies  from  London : 

Dills  on  the  Courtt  including  those  drawn  for) 
Principal  and  Interest  of  Indian  Debt     . .  J 

Credit  under  the  head  of  His  Majesty's  Go- 
vernment, including  Java,  Mauritius. 
]on«  the  Moluccas,  &c. 

Advances  to  Civil  and  Military  Funds,  and  to  ) 
Individuals,  recovered  . .         . .  J 

Bullion  transmitted  through  China  .  • 

Consignment  of  Copper  Coins 

Payments  on  account  of  the  Camatic  Fund  . . 

SiMDp  Duty  on  Bhurtporc  I^ize  Property  . . 

Iron  Bridge  for  the  Nabob  of  Gudc  .  • 

FHvilege  Certificates  to  Commanders  of  Eu- 1 
rope  Ships  • .  •  •  • .  J 

Annuities  to  Civil  Servants  to  be  paid  by  the  1 
^oun  ..  ••J 

FiBiilv  Remittances 

Miscellaneous 


BOMBAY. 


€                 £.  £. 

11,249,310    3,607,61a  i,359»667 

i 

2,765»349       144.213  I  — 

I 

167,5011      704,681  I  245,654 


23,628 '  —        ' 

—  28,284  • 

—  1,685,051 
25*630  — 
28,918  — 

14,290  — 

25,343  — 


17>370 


9.637 


1,205 

5»228 


TOTAL. 

£. 

15,209,589 

2,909,569 

1,117,846 

23,624 
28,281 
1,685,058 
25,630 
28,918 

14,290 

25,343 

1,205 
32,235 


14,317,339    5,179,47^     1,604,764  I  21,101^81 


Supplies  to  Lokoon  : 


63,627 
1,362,015 


I 


245,653 .        — 

25,876 
2,824,770 ' 


BiDs  drawn  by  the  Court 

BiUa-on  the  King's  Government  transmitted  to  1 

the  Court . .  J  . 

Certificates  granted  by  the  Court,  in  satisfac- 1  • 

tioB  of  Bills  drawn  on  them  . .  J  • 

Bills  on  the  Court  cancelled  , . 

CnwiyimfiiU  of  Treasure 

8iq»lies  to  His  Majesty's  Government,  in-1 

duding  Java,  Mauritius,  Ceylon,  the  Mo-  > '    4,236,093 

Ineeas,  Ac j 

Amount  placed  at  the  disposal  of  the  Com- 1  j 

nuMioners  for  the  Reduction  of  Debt     . .  J 
ClMMr*Putj  and  other  Pajrmenu  .. 
Miscellaneous  Advances  and  Disbursements,'! 

iaduding  Lord  CUve's  Fund  . .  / 


28,356  — 


926,813 
484,882 


103,420 
57,825 


1,500,000  — 


98,439  J       84,052 


11,613 
6,426 


91,983 
1,362,015 

246,653 

25,876 
2,855,003 

4,778,800 

1,500,000 
11,613 

188,917 


10,356,473'  1,524,103      179*284       12,059,860 


Balance  of  Supplies  from  LowDOK    ..     £. !    9,041,701 


H 
t  AfriL  1839. 


(Ein»  cscoptad) 


JAMES  C.  MELVILL, 

Aud.  Indian  Ace. 
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(Appeudix  to  No.  4.) 
ACCOUNT  of  SUPPLIK:S  between  India  and  London,  iucludinjf  the  Heads  of  His  Majesty's  Govern- 


BENGAL. 


I 


1814-15. 


1815-16. 


1 


1816-17. 


1817.18.  >  1818-19. 


1819-20. 


1,03,9831  6,97,914  1,16,82,811 


Supplies  from  London:        I  ^.^  j^     ^^^^ 

Bills  on   the  Court  (including  1  | 

those  drawn  for  Principal  and  >  38,79,^3^^4,04,994 

Interest  of  Indian  Debt  . .  \ 
Credits,  under  the  Head  of  His  j 

Majesty's    Government,    in-(^ 

eluding  Java,  Mauritius,Cey-  ( 

Ion,  the  Moluccas,  &c.  . .  } 
Bullion  transmitted  through  China 
Advances  to  Civil  and  Military  T 

Funds,  &c.  recovered  .  •  j 

Stamp  Duty  on  Bhurtpore  Prize  1 

Property  . .  . .  J 

Iron  Bridge  for  the  Nabob  of  Oude 
Privilege  Certificates    to  Com-  1 

manders  of  Europe  Ships  . .  J 
Annuities  to  Civil  Servants  to  1 

be  paid  by  the  Court  . .  j 

Miscellaneous 


Sicca  lU.     .    Sicca  Rs.       Sicca  Rs.       Sicca  lU. 

!  ■  I 

21,69,518  23,83,096  14,30,689  36,91,491 


14,84,189  20,54,468 


2,03,692.      — 


i6>59>372 


91,552 


1820-21. 


Sicca  Rs. 
90,68,463 

10,08,385 


40,126         18,966         22,414 


1,79,913  — 


I 
15,032        — 


4,800  — 


Sicca  Rupees. . 

Supplies  to  London: 

Bills  drawn  by  the  Court 

Bills  on  the  King's  Government  1  1       

transmitted  to  the  Court    . .  j 

Certificates  granted  by  the  Court ) 
in  satisfaction  of  Bills  drawn  > 
on  them  , .  j 

Bills  on  the  Court  cancelled 

Treasure  consigned 

Supplies  to  the  King*s  Govern- 
ment 
Mau 

Amount  placed  at  the  disposal  ) 
of  the  Commitisioners  for  the  > 
Reduction  of  Debt  . .  . .  } 

Miscellaneous    Advances    and\ 
Dit>bur  semen  rs,         including  > 
Lord  Chve*s  Fund  . .         . ,  J 


20,000 


19,828 


39,98,84621,02,908  1,42,62,286,  39,07,414  35,04,123.  43,93,277  1,00,96*681 


3,71,210:     65,000'       — 


13,00,195  13,21,398  17,63,517  14,56,958 


es  to  the  King*s  Govern-^ 
t,  including  Java,  Ceylon,  > 
iritius,  the  Moluccas.  See) 


71,09,10244,35,306    68,31,730.  24,62,329  39f6i,4i5  «6»oo,867 


61,464.      17,827.         36,494 


36,157 


42,368,       36*464 


B,3ii347 


«6*647 


19,90^038 


6i*B34 


I 


Sicca  Rupees,.  75,41,77645,18,133     81,68,419  38,19,884  57,67,300  39,94,389^.    18189,766 

I i  


Balance  of  Supplies  from  1  Rupees 
London  . .  j  £ 


Ditto    . .     ditto   . .    to 
London 


."}  -■ 


—  60,93.867.       87,330'        — 

706,8^9        10,153         — 


<^»  35,42.930  24, 1 5,225         — 


410,980  2Ko,i66    — 


3,98,888  7<«o6,9i5 


46.271 


—   I  22,63,177 
26:1,528 


836,OM 
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cnt,  Ceylon,  Mauritius,  Jam,  the  Moluccas,  &c.;   from  1814-15  to  1828-29,  both  Years  inclusive. 


8fl.».       1822-23. 


ier»  R«.        Sicn  Ra. 
iM3.3TO«i5M4»o8i 

8.95»<39i      4»B3.889 


1823-24. 


Siccm  Ra. 


182425.       1825-26 


1826-27. 


Sicca  R  i    '     Sicca  Ri.  Sicca  Ri. 


I 

60,28,13V     97,84,122     45»oi.256 


45»70476 


1827-28. 


Sicca  Rs. 


1828-29. 


Sicca  Rf. 


TOTAL. 


Sicca  Ri. 


50,04,99®    62,19,287    9*69»76»8i4 


2,37.75:4      10,12,387'       5^9»9»3       9»88,197'      5,84,378       3*86,335    2.38,39»«i3 


4«,193  7».458       1,08,968  77.328       1,82,611     2,07,450 


69.376^        — 


89.084 


74.104        — 


53*975 


I 


34/W 


3.64,908 


2,20,944 


1.710  7*735 


28,333  ^3t5[fi 

11,794  J  7,089 


iOki3.s68  2,65,07,597'    64,09,549  ».o8,75,547 

i  t  I  i 


2,03,962 
2,62,079  14,43,974 

2,20,944 
2,49.289 
1,23,188 

2,18,472 
1,49,746 


1,24,583^ 
2,916 


53.0 1,5 15|     58,06,250     60,36,927 


72,09,144;  12,34,25,332 


45.983 
9i37,928 


I 


67,015^ 
4,12.709!      2,37,054 


9,91,626       5.43,379i      9,84.680       5,78,542 


21,17,700         — 


so,6oo 
8,06,176'        — 


1,15,921         — 


41,90,573         — 


35,54,721 


5,48,508 


3,82,173    1,17,41,506 


21,17,700 


«il8i»595!     «i,56,638       4,54.370     12,25,556       2,39,945:     11,60,789       5,9i,i57 


—        i  1,29.31,034'        — 


§7,761 


1,35,26a'         52,355 


28,524       1,01,615       1,12,243  55,708 


2,23,068 
2,43,51*470 


4,07,102    3,65,18,039 


1,29,31,034 


52,520 


^7*i7«3  1^46,5^241;    71,19,067     23,61,627       8,84,939 


—        11,18.51,356        —  85,13,920     44,16,576 


^  I 


—        »     1,374,757.        — 


987.61; 


>        512.323 


22,57,712     47,80, 128|      8,41,795 


848,614 


8,92,79,939 


35,48,538'     12,56,799'    63,67,349 
411,630;       145,789        738,612 


M5.495'         —        !       7,09*518         — 
773>i97i        —        I         82,304        — 


3,41,45,393 
3,960,866 
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Appendix  to  No.  ^.'—continued. 


Account  of  Sitpubs  between  India  and  London,  including  the  Heads  of  His  Majesty's  Govermnent, 


MADRAS. 
Supplies  from  London  : 


1814-15. 


Rupees. 
Bills  on  the  Court  . .         .J  12,06,264 

Credits  under  the  Head  of  Hisl  ' 
Majesty's  Government,  Java,  >         249O34 
Ac 3 


1815-16. 

Rupees. 
6,57.504 

19,957 


Payments  on  account   of  the 
Camatic  Fund 


_^}j  I5>8i,i75  11146,617 


1816-17. 

1817.18. 

1818-19. 

1819-SO. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

13»37»341 

20,96,253 

10,48,743 

33,18,388 

71,923 

68,756      1,52,965 

1 

88,os6 

1 5,94,185 

7,96,679 

11,06,049 

7,44,337 

i8sa-si. 


Advances  to  Civil  and  Military  \\  \ 

Funds,  and  to  Individuals  re-  >  I     1,24,471      1,87,308!     1,14,033 
covered        . .  *  *  3 

Consignments  of  Copper  Coins  . .  1        -^ 


Miscellaneous 


. .         •  • 


Rupees 


3,573'       13408'        — 

I 


I 


29,39,517  30,63,694  31,17,471 


Supplies  to  London  : 
Bills  drawn  by  the  Court 
Consignments  of  Treasure 


I 


7,815        13,363 


•  •  I 


7,454 


Supplies  to  His  Majesty's  Go-"^  ' 
▼emment,    includfing    Java,  >1  16,98,473   11,03,733! 
Ac . .         . .  J  ;  ' 


3,67,236 


Miscellaneous 


•  •         • . 


1,036  961:       40,573 


3,84,368     1,53,388 


33,46,056  34,61,038 


1,93,407 


33f43»048 


27f6&728 


«,74,358 


9»43f«63 


3>a5*536 


4ft»M»885 


11,830 


1,51,518 


11,555 


1,19,000 


14.307;        17,154 


19^658 


819096 


SM88 


Rupees'  17,07,334   11,17,046     3,15.263     i,77.555|    1,47,709!    »f^782 


Balance  of  Supplies  from  j^"P^*j  » 2,32,193     9,46,648  38,02,308  3i»68,5oi,  33,13,339 


London 


140,832 


108,188      320,252      362,114      264,380 


Ditto    . .     ditto    . .     to  London 


• .         .  • 


..         ..         ••  .. 


•  • 
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«  Mauriims,  Java,  the  Moluccas,  &c. ;   from  1814-15  to  1828-29,  both  Years  inclusive. 


18St»S3. 


1823-21.   I    182^25. 


1825-26. 


I&0M96 


ftUit 


1826-27. 


Bupeei.     1      Rupees.      1      Riipeoi.      |      Rupees. 


>3>a4,347i      8f43.8oi'      8,86,576;      9,95,346 


70,38a 


7f«4330       8,40,193, 


5M7tfl       m6»446,      5,11,791       5.32,366       4»97,249       6,94,784       7>07,240       7»o8,058 


72,130  7i»204!         64,732 


8,81,371 


12,81,100 


1827.2a       1828-29. 


I 


37.584 


Rupees. 
15185.851 

92,858 


TOTAL. 


Rupees,     t     Ropees. 
18,61,169' 2»28,1 6,607 


7,76,212!      7»97.746       9.28,544     10,35,832 


70,440 


12,61,861 


8,27,254  i>47,44>200 


3.030.  1,833 


28,105 
6,931 


BP^afio 


17,81,998.  23,12,123    22,68,191 


1,20,666 


14.541 


23,90,109   30,77,219   35,39.858 


98,718 
19.359 


I 


22,652 


61,65,956 

9.47.489 
84*327 


34.89.573  4*53.20,440 


S7t430         19»905  9>8i8         20,558 

50,93.242        — 

•4,770         9i>i66|         66,751  64,965 


19.372 


8,971 


32.629  37.410       9,48»ii3 


1^879 


39.368 


! 


—  '     30,16,376 


66,79oi      1,00,019 


46,876  60,608  94^98  2;       1,40,341 


I  I 

MiiMS      t>43p429|    59,16,687 


1,45.431!      1.81,144      2,49,324 


WbmA  •6^1869     — 

41^787       301,471'        — 


1,68,775 


1,07,548 


98.407 


1.01,537 


33,25,3281      9,37,354  1,33,35.903 

I 


21,22,760 
242,601 


22,08,965     28,27,895 


2,14,530 


81,09,618 


42,42,711 


7.35.461 


252,453       323.1881        94,518 


32,52,219  3,19,84^537 
371.689     3,655.376 


■  { 


Rupees     99,04,564 


i 


331.950 
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Appendix  to  No.  4. — continued. 
AccoONT  of  SuFFLlBB  between  India  and  London,  including  the  Heads  of  Hia  Majeaty's  Govenunent, 


BOMBAY. 

1811-16. 

1S15-16. 

1816.17. 

I8i7.ia 

1818-19. 

16IS.S0. 

isao-si. 

SoppLiKs  from  LoMooN ; 

Bupos. 

Sspso. 

Eepess. 

iUqin.. 

Be,.... 

tl<vm. 

Baps... 

Bills  on  the  Court 

3,98.580 

4,01,38a 

7,67.958 

7.81.489 

"1,67,480'  10,88,336 

10,59,148 

Adrances  to  Civil  and  Militarr-) 
Funds  and  to  OlEoers,    tf't 
covered        J 

8.58S 

3.449 

39.713 

8,565 

1 
4,74,568        75.648 

Family  Remittances 

- 

- 

- 

- 

-              - 

- 

HiaccUaneous 

351 

188 

141 

1,017 

553            558 

677 

Rupees 

4.07,519 

4.04,919 

8,07,806 

7,85,071 

l6U8Ji34  11.58.538 

1 

1".«0,1JS 

Supplies  to  LoKnott : 

Consignment  of  Treasure 

- 

- 

- 

- 

- 

— 

_ 

nmces   to    Naval   Commia- 

a,30,ooo 

8,58,000 

38,000 

- 

- 

- 

- 

Charter-party  and  other  PayO 
ments          / 

"3.503 

47.«79 

18,736 

•3,709 

- 

_      1        _ 

«~"""" 

- 

- 

- 

- 

- 

-      1        - 

Bupee. 

«,43*>3 

8.99.«J9 

50.736 

•3.709 

- 

- 

BsuDnoi  SupfHin  irain         "^ 
London                     . .  ^           ^ 

1,64,016 
l845fl 

1,08,640 
11,884 

7.57.070 
85.17" 

7*1.368 
78«03 

16.4a.534 

•84.785 

».6>.53>    ll>">in 
■3*336      ttiO' 
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II. 

No.*. 


Ceftm,  Mtturitivt,  Java,  the  Motuccat,  &c.;  from  1814-15  to  18-28-29,  both  Yean  inclusive.. 


unv. 

IB!!-a. 

Rwen. 

I82S-S4. 

1884-25. 
Rip—. 

18S5-26. 

RupcM. 

1826-27. 

Ruperi. 

.  1827-28. 

1928-S9. 

TOTAL. 

■w~. 

Haixi. 

Rgpio. 

RupcM. 

7.5.,J01 

5.01,395 

5.64.540 

5.95.ail 

7,06,811 

9.48.273 

11.74.835 

1,20,33,708 

■.43.1M 

34.4S5 

8".57« 

3.63. 33» 

i.78,96« 

1,54.8«6 

1.01,741 

3,36,828 

21,83.679 

- 

- 

1.726 

2,358 

3.255 

3.375 

10.714 

1J7« 

ess 

1.475 

1,506 
9.0».a77 

33.395 

998 
864,973 

4.144 
1M7,413 

15.15.028 

46.473 

ia«T.*M 

7.>5«e5 

5,85.384 

8.09.194 

1,43,64,574 

- 

- 

9.19.S87 

- 

- 

- 

- 

- 

9.19,«87 
5,14,000 

'.03.277 

- 

4.089 

»,59« 

31,870 

s83 

4.016 

3,900 

10.368 

57.133 

- 

4.0«(l 

9,«l.885 

31.870 

38s 

4,016 

3.900 

10,368 

■5,93,637 

t%nM> 

7.»l.e3« 

— 

8,70.407 

8,08,912 

8,60,957 

".43.513 

15,04.660 

1,36.70,937 

MM*> 

«74»7 

- 

97,9" 

91.003 

96,858 

128.645 

169.374 

M35rfe« 

(Hupee. 

3.3«.50l 

1         « 

37.846 
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APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

(Appendix  to  No.  5.) 
ACCOUNT  of  SUPPLIES  between  Combibrce  and  Territory, 


BENGAL.  ^®^^^^- 

Sl'PPLIKK  from  CoMMKRCE.     „      _ 

-,  -       _  _  _  _         .  Stu  Rupees.  , 

Sale  of  Imports  and  £x-  \\ 

ports  ..  ../|     18,67,799 

Stores  issued  to  different' 


1815-16. 


1816-17. 


Sa.  Rupees. 
25>54.200 


Sa.  Rupees. 

24,44.536 

renfj 
Departments,  and  con- 1  ,      ^  ^ 

signed    to    the    other  ;     »5,69,383     13.18,413^     21,31,640 

Presidencies,  &c.      . .  J 


1817-18. 


1818-19. 


Bullion    received    from  1 

England  . .  / 

Miscellaneous  (including  1 

difference  of  Exchange)  J 

Treasure  consigned  from  1 

Canton         . .         . .  j 

Tea  ..   ditto  ..   ditto  .. 


65,029 


Sa.  Rupees. 
19,48,465 

15»20,459 

9»5i»i30 
22,966 


Sa.  Rupees. 
26,75,219 

12,91,746 


1819-20. 


Sa.  Rap 
20,58,010 


I3i96»484.    io,5a»i34. 


Sicca  Rupees  i     34,37,182!    38,72,613     46,41,2051     44,43,020 


9»2  8,572         — 
18,345  14,367 

49,20,000 


1820.21. 


Sa*  Unnwa. 
19>95»557 


98.33,882     34.68,861 


16,391 


30,68,089 


5.33,211:      1,65,563       1,96,365       2,29,279     1,65,704 


>: 


2,30,138         1,22,747         2,07,393      1*22,867 


2,93.701 


3»  12,248 


9,81,8  li 


87fi69 


SrPFMKS  to  ('oMMKK(  K. 

^iToflnv^^^^^  49,83,377,    75.57.718     78,49^727     90,18,774  89,89,043!  1,20,95.285: 1,I7»«<M55 

Customs  Duty  on  the  In- 1 
vestments  . .  / 

Stores  received  from  dif- 
ferent Departments, 
and  consigned  from 
the  other  Presidencies, 

Salaries  of  the  Members] 

of  the  Board  of  Trade  l| 

and  other  Commercial  | 

Servants  . .  J 

Charter-party       Allow-^  * 

ances  and  Demorage  > 

of  Europe  Ships    . .  J  i 
Recoveries  on   account) 

of  His  Majesty's  Go-  > 

vemment  •  •  J  ; 

MiscellaniK>us 


2,81,145       2,84,424       9,79,398,       2,75,796.     9,92,044       3»i4.6i8 


84,872        1,20,289  95.677       1,38,615 


Bills  drawn  by  the  Can-  1  ^ 
ton  Supracargoes      .  J  ! 
Treasure  remitted  to  ditto  , 
Consignnient  ot*  Cotton, ) 
&c  to  ditto  . .  . .  J 


49.41.034 


4,72.456  — 
t 

11,465  14,853 

45*33.999!     22,99,396,  31*40,121 

10,30,208       4.07,385^  — 


96,699 


99.375 


3,49.478,      2,32,660 


Sicca  Rupees    1,11,73.117  1.41.54.992 

Balance  of  Supplies  f  S.Rs.'     77.35.935  1,09,89,379 
to  Commerce ..  I      £         897,368}     1,192,756 


25,740 


3.581         — 


i»i 7.34,616  1,30,98,419,  96,92,097 


70^.411!     85,85,399 
829,835.       99.3,905 


Ditto 


ditto 


from  ditto 


•  • 


••{ 


Sa.Rs. 
£ 


1,41,785 
16447 


3.1M29 


4o,i8i 


I 
56,804!        a3,85d 

19,13,090     SiJiOM9 

25»55.i69        —       j 

i 


1,68,80,9  iai«6M)i5,5S^ 


1,34*1  K352i»3i^,fi04 
1-556,7171     if5Hfi4* 
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Imlia,  nrom  1814-15  to  1828-29,  both  Years  inclusive. 


U>«. 


fi6fi4fi     t4»07>93i 


•77*374      6,30,a7a 


17,718 


fitjgaH 


i*7i04fl 


Bfi^ 


182S-23* 


1823-24. 


1824-25, 


Rnpeei.  ,  Sa.  Rupeet. 


Sa,  Rupees. 
a5»89»554|     18,34.242 


if08^83 


3«.36,786 


3,66,375 


37,221 


3,66^40 


29.43.150 


t»tg»34«oi4: 1,39,77,182 
t»fi9,858       1,34,261 


77»847 


23,707 


1825-26. 


Sa.  Rupeet. 
4,05,992 

2.23,376 


1826-27. 


25,199 


29,24,489!      6,54,567 


Sa.  Rupeet. 
8,26,350 

2,80,871 


42,958 


1827-28. 


St.  Rupeet. 
3,49*693 

2,77,814 


1828-29. 


TOTAL. 


10,90,179 


20,751 


6,48,258 


St.  Rupeet.      St.  Rupees. 
7,43,586   2,76,37,980 


1,08,435    1,34,49^16 


9.065 


10,132 


8,71,218 


i8,79t702 
4,22,300 

49,20,000 
10,132 


4,83,29,430 


1,39,11,644  1,61,03,896  1,83,66,908  2,05,96,078  1,55,12,30518,50,74,352 


1,05,209 


04sn3 


S7.S3S 


3,70,081 


t4,68i 


73*908 


3,37,375 


2,24,565 


68,390 


2,10,935 


1,98,530 


3,21,160       3,17,917 


l&7«i  t4,3i9 

Wn     45.i6,e6o 


89,020 

40,51,149 
21,03,953 


30,360 
70,09,722 


1,38,449 
14,89,860 


2,45,378       2,02,380 


69.973      2,07,464 


3.40,658      3,35.484 


2,63,220 


2,21,788 


36,66,142 


20,88,711 


55,755:        85405 


3,11,605     46,67,817 


7,57.620 


B4»77fl 


J 


11,26,088 


15.49,994 


33.385 
69,17,000 


546,364 

5.94,597 
5.00,71,892 

60,96,708 
5,85,719 


I" 


ig8t,8i,668. 1,97,98,149!  9.15,65,841;  1,84,59,587,  2,09,04,760  9,29,76,805  2,32,59,30325,41,49,92a 

I ! * 

20,58,20,492 
23,875,174 


B38  1^44,889  1,68,54,999  1,93,41,352  1.78,05,020  1,91,14,58119,23,28,5472,23,88,085 
og     i,746i206,    i,055,i8o|    2,243.597,    2,065,3821    9,2i7,29ij    2,590,111,    2,597,018 


(coHihnied.) 


Territorial. 
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MADRAS. 

lSI4.1li. 

1815-16. 

1816-17. 

1817-18. 

1818-19. 

1819.S0. 

1SS6-81. 

SUPFLIU  &om  CoMHKBCt: 

Sale  of  Iinporu  and    Exports') 
(ti>cludiDggdn(»Sde.,&c)j 

Burn. 
7.<».««1 

4,38.»94 

Eveo. 
.,88,«6o 

Bq»_. 
4.>6,388 

Bum. 
9,78,018 

B9p« 

7,77.007 

Bopci.. 
1,99.898 

Stores  issued  to  the  different) 
Departments,  and  consigned  ■ 

6,78,48. 

5,51,558 

6,84,103 

3,15,003 

9,14,169 

4.41,468 

11.98.459 

Advances  and  Charges  recoTered 

1,63^83 

58,697 

1.6s,389 

64,899 

'.53.984 

3.93,696 

1.94,501 

Miscellaneous 

3.39« 

7,534 

19,516 

11,358 

«8,41» 

747 

13,839 

Supplies  fron  Canton    . . 

- 

44.898 

63,931 

91,689 

1.973 

- 

- 

Rupee. 

I&5&690 

11,00,981 

■  1,58,199 

8J9J31 

6.86,555 

1549.848 

■4J9.V1 

SvFFLm  to  CouMncx: 

t 
6,««,7«»    5.1S,8l>7 

4,83.903 

6.00,46s 

3.74<853 

iimat  for  the  Proroion  oT) 
lonomeiiu.    iocludiog    IhoV 

■3.«>,97»  3<,15.9>3 

38.73,006 

34.«5,7«3 

34.43,376  97,50,189 

S3.»7«68 

s,6o,osg.    1,56,019       8i,5«6 

48,«3« 

1,13.351        77,383 

JM71 

ChargCfofMerchandiic            ..!    348.0«4'    3.>5.57ol    «.47.49« 

»,87,605 

9,65484 

3.03.939 

3,90.8«7 

D,-^Ch^..p.«j    Ai.}        ,^,„,        „.,., 

38,130 

37,597 

19,843 

15.759 

a«57 

Ond  Slack  md  Sum *c.      ..         —             - 

4J>«.66. 

4,94.109 

41,611 

67«96 

•4«.oa9 

«.Sotoi     '..        „        ../ 

•9.841        35.««3 

M,158 

6i,85< 

65.7. 

333M 

1«08 

Bo,«. 

35,47,4«5  46,14^7 

51«<«;7 

48,56,17« 

43.40i3ti 

jfiMin 

4S.9Ma> 

lUuct  of  SnppTn  (ioirlU 
Commra                   ..If 

_ 

_ 









_ 

— 

— 

— 

— 

— 

— 

^ 

Ditto.,  ditto..  loditto{^ 

■9,9<.7SS 

34.13,47« 
S9«i" 

*s« 

'xms 

•%?d 

•^ 

tSS 
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Hl-fB. 

ms-ss. 

I8SS.84. 

1824-25. 

1825-26. 

1S26-27. 

1827.88. 

1828-29. 

TOTAL. 

b^ 

RSDMIa 

Bupem. 

Rnpeet. 

Rupees. 

Rupeet. 

Eopeet. 

Rupees. 

Rupees. 

ifisfis* 

4.»4,7»9 

». 95,760 

a,30>i75 

3,07,702 

60,793 

91,993 

9.806 

48,17,034 

bi&ga? 

•,66,093 

«,7«.»73 

9.98,894 

2,62,817 

1,05,071 

1 

l,»9,8ll 

1.04.303 

56,38.393 

MMti 

fl,05/)l0 

— 

— 

— 

— 

— 

— 

16,05,504 

4.040 

8,s89 

41,031 

49>8i9 

6,436 

58.976 

30,969 

34.590 

3»i8,939 

— 

— 

— 

— 

— 

— 

— 

— 

I.3M91 

Ii34>48« 

SM>io3 

5,08,964 

5,08,888 

4»76,955 

9,94.140 

1,79,066 

1.48,699 

i,25ri  1,591 

i.$4.7>6 

t,i6,686 

94,619 

77,899 

69.367 

68,315 

7a/>57 

73.633 

• 
41.43.666 

'.9^>S 

>9,30,i37 

16,14,425 

S9,06,90I 

18»  18,889 

90,39,787 

3»,36,6«6 

91,94,667 

3,97.39,599 

37it73 

37,679 

53>iii 

58,970 

57,693 

49,187 

56,884 

91.143 

19,49,370 

«O0«89 

80,983 

— 

-— 

— 

— 

— 

««,75,g79 

1*750 

7,000 

— 

^^^^ 

^^ 

— 

— 

9,39,417 

iCbtas 

3.601 

S3,354 

60,930 

•9,099 

30,989 

»,",337 

5M77 

I5»i4.9i8 

«M07 

63,619 

9,097 

im8o 

4«,889 

31.459 

7,995 

33.084 

1 

4.96,176 

IMM 

«a»«4»7<« 

17,94,806 

a4,i5.48o 

»4.»7,796 

• 

91,95,030 

33,85,799 

94.45»504 

4.96,45»195 

_ 

^^^ 

^^, 

_ 

^_ 

^.^ 

— 

— 

— 

— 

*- 

— 

•- 

— 

— 

flsa 

1441^601 
MB.763 

i«^5,64« 
I4fii93t 

i9»o6.59« 
•17.896 

9.40,841 

107.595 

»9.70,890 
««5,a44 

39,13.733 
367,984 

99,96,805 
963,493 

3»7 1,33,534 
4.943,839 

T6fritufiftl. 


II.  z  9 
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BOMBAY. 

leiMS. 

1815-16. 

1816-17. 

1817.18  1  1818-19.     1619-aO. 

ISSIMl. 

Supplies  from  Comhircb  : 

Ssle  of  Imports,  &c 

Stores  consigned  to  other  Pre-1 
sidencies,>c f 

Supplies  from  Chins        . . 

Bspsts. 
•7rf7.S49 

Espies. 
19,93,486 

7,6os 

Ropn. 
14,39,191 

19,100 

a-,^    i    Bupsn.    1    iUvsa. 
16,10,557   31,01,998    19,86,389 

-  '  -  !   5.845 

Sspsss. 
17.59,819 

66,849 

Rupees 

•7.47,849 

1 
19,31,088   14,41,331 

16.10.557  91,01.998 19.99,834 18,19,654 

SUPPLIIS  to  COMMBKCB  : 

Adpanos  &T  the  Purchase  of) 
Investments,  Ac J 

Stores  received  from  the  other! 

BuiMinii  Ships  for  the   Com-I 

Customs  Duty  on  the  Invest- 1 
ments,  »c / 

Bills  of  die  Canton  Supncar-  \ 
B»«« / 

»8,68,s«4 
37.184 
«.385 

38,75.346 

1,87,703 

61,390 

30.75,949 
3>64>349 

359 
1.39.000 

49,36,170 
3.55.966 

31.34.889 
6.74*80 

9.73.013 
9.07,779 

19,93.970 
13,47,049 

Rupee. 

BilmKeorSuppbliomf  Ss. 
Commerce  ..              {     £ 

Ditto. .  ditto  . .  toditto^"*^ 

>9.<'7,793'  41.«4J69 

35.71.950 

45.83,136 

18.79.785 

39,70,319 

lt.59.944 
130,494 

91.93.981 
946.744 

91.30.739 
339.706 

99.71.579 
334.303 

17.08.941 
199.177 

1.13.049 
19.718 

■^ 
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■l-SI. 

1888.93. 

182S.84. 

1824-25. 

1825-26. 
Rupees. 

1826-27. 

1827-28. 

a 
• 

1828-29. 

TOTAL. 

11^ 

Rvpcct. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

Rupees. 

li«>>385 

i8,36,89i 

13.61,358 

13.60,255 

5.90,281 

2,83,189 

1,68,049 

85,508 

2.05,65,958 

7.209 

— 

— 

— 

— 

993 

13.251 

19,515 

1,07,810 

— 

— 

1 
13,61,358 

13.60,255 

— 

( 

464 

198 

26,209 

MM4 

18.36,891 

5.90,281 

9,84,188 1 

1 

1,81,764 

1,05,221 

2,06,99,977 

.77.316 

t3,93»o85 

1 
1 

13,24,172 

34,00,140 

12,38,777 

11,20,060 

1 
17,39,140 

11,39,732 

3,18,37,583 

6*170 

24.720 

>9 

— 

32,934 

5,707 

1 

39,94,139 

— 

— 

— 

— 

— 

— 

— 

63.705 

— 

— 

— 



— 

88,440 

1,16,038 

62,274 

2,66,752 

— 

5.0O»69O 

97.614 

>7.a98 

— 

— 

1 

6,16,061 

— 

§7,23,462 

10,24,368 

^^~ 

— 

— 

— 

— 

38,79.830 

43.486 

45.71.957 

24,46,254 

24.17-457 

12,38,777 

12,41,434 

18,60,885 

12,02,006 

4,06,58,070 

iOt,io8 
9M37 

^mm 

^^_ 

— 

1 

... 

— 

••• 

27.35.066 
307.695 

10,84,896 
122,051 

.     10,57.202 
1          118,935 

6,48496 
72,956 

9,57,252  1 
107,691 

16,79,121 
188,901 

10,96,785 
123,388  1 

1 

1.99,58,093 
2,245,285 
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APfKMJIK, 

No.*. 

oaliMial. 

No.  6.  , 

Tenitoml. 

A  STATEMENT  of  tlie  CASH  DEBT  TRANSACTIONS  of  Bengul. 
Bombay,  from  1814-15  to  1828-29. 

Madra*.  and 

£. 
1,001,995 

1815-16 

ditto 

ditto 

1^64.839 

1816-17 

diuo 

diuo 

410,811 

1817-18 

ditto 

ditto 

706.843 

i8i8-i9 

.ditto 

ditto 

.       1,630,849 

i8i9>90 

ditto 

djtto 

-       3,564,176 

l8Sl>33 

ditto 

ditto 

14.383 

1834-35 

ditto 

ditto 

■          860,779 

1835-96 

ditto 

ditto 

•       5.070,374 

1836-97 

ditto 

ditto 

^       i,ii9^a8 

i8«7-98 

ditto 

..      ditto      . 

■        4.458,55« 

"0,585.059 


18SO-91  AoMMBt  of  Ddx  ditduiged  io  tbii  ytu  m 
ezcew  of  the  amount  incurred 


}         38.143 


Eut-Iodit  HoutC) 

9d  April  1S39. 


18B9.33         ..         ditto 

ditto       ..             ..       M,,o3o 

1893-34        ..         ditto 

ditto       ..             ..   3,785,846 

t8aB-39        ..         ditto 

ditto        ..             ..      ,3oj,« 

3.W.186 

KetAmeiiiitiieaned        ..     17.186,804 

Of  whidi  tim  hn  been  eucdled  b;  the  Kint  o(  Oiidel 

fi»cee«»orTarito.7    ..        ..        ....}     h'oa^S 

AllM»>orCidlD«btactlld;itie.ared                   fie,179,88» 

le.                            (En<«.«a»t«ed)                        J.  C.  MELTOI. 

Aiid.fadi.iAoc 

No.  7-  (A.) 
A   SUMMARY  VIEW 

CASH  TRANSACTIONS  OF  THE  GOVERNMENT  OF  BENGAL, 

From  1814-15  to  1B2S-29,  inclusive. 
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No.  7.  (A.)— A  SUMMARY  VIEW  of  the  CASH  TRANSACTIOXJ 


i 


Balanck  at  the  commencement  of 
each  oflicial  year 

Add: 

The  Amount  of  Revenues  realized 
in  ea<'h  year,  per  Budget  Ac- 
count No.  1 

Extraordinary  Kcceipts  in  excosn  of  J 
Extraordinary  Charges,  which  f 
were  omitted  in  Budget  Account  i 
No.  I I 

Supplies  from  London  (exclusive  of  j 
Political  Stores  included  in  Home  f 
Charges)  in  excess  of  supplies  i 
thereto 7 

Supplies  from  Madras  and  Bombay, ) 
in  excess  of  supplies  thereto       . .  > 

Supplies  from  the  Commercial 
partment,  including  Canton 
excess  of  supplies  thereto 

Debt  incurred,  in  excess  of  Debt 
discharged 


181415. 


nal  De.| 
ton,    in  > 


( 


£. 
11,089,823 


1815-16. 


£. 
2,785.144 


1816-17. 


1817-18. 


£. 


£. 


3.005,136,  4.162,437 


11,243,27311,789^11 11,621,514 


36,875         — 


983.770   1,350,061 


706,888 


385,653 


10,153 


396,5«9 


1818-19. 


£. 
8,697,858 

19.370,370 


1819-20. 


£. 
3,648,062 


16,447 
1,719,678 


19,187,570  i3t487.«iS 


46,271 


3.370,141 


7.373.005  7.854,681   8,025,980  8483,924  9.087,377 


Total  Receipts  in  each  year,  com- "i  ^J   .  «^o    ^ol   -00      t>t%    /?  /?!/?« 

bined  with  the    Bafamce  at  the  Vl  14.355.678  15.378,47» 1 5.887, 188. 16, 190,633^  16,804,353 

commencement  of  each  year     •  •  y '  '  *  ' 

Deduct: 
Amount  of  the   Territorial  Char-^ 

ges   incurred  in  each  year,    peri 

Budget   Account    No.    1,  which  v 

excludes  the  value    of  Political  f 

Stores  chaiged  in  the  Home  Ac- 1 

count        . .         . .         . .         . .  •^ 

Extraordinary  Charges  in  excess  of 

Extraordinary     Receipts     which 

were  omitted  in  the  Budget  Ac- 
count No.  1 . 
Interest  on  Debt,  not  included  in  ^ 

No.  I ,  but  stated  in  the  combined  I 

view  of  the  Revenues  and  Charges  f 

of    India,    in    Budget    Account 

No.  8 J 

Supplies  to  London,  in  excels  ofl 

supplies  tberefixMO  . .  j 


19.359.044 


1820-21. 


£. 

4.989,948 


836,009 


19.306,168 


8,950>i6o 


9,286         5,591'       38,218.       29,058 


31.160 


1.531,475  1.808,764 


262,528,        «— 


1.399,776  1,458,145   1,587,655   1,611,642 

I  i 

410,980  280,166;     — 

^^o?li~ierSe^              1.393.577  1.407.859   1.135.338   9,156,285=  2,054.924   1,763.834 

Ditto  to  Subordinate  Settlemenuk  '111 

(including  St.  Helena;   in  exce«  V       172,828  177,449       147.359:      206,8oi;       191,629;      169,461 

uf  supplies  therefrom     . .         . .  1 1  | 

Ditto  to  Commercial  Department  | 

(including  Canton)  in  excess  or>!      897,368  1,192,756 


■upplies therefrom          ..         ..  | 
Debt  paid  off,  in  exccaa  of  Debt  in- 
curred  ..  


I 


I 


822,835 


995.905 


Total  PAYMEim       .  .1 1,570,534 19,373.349  1 1,794,751 13,499,775 13.156,991 


Ii556,7i7 


14,969,096 


8,750,751 


147,538 


if758,3M 


48,I2( 

I5if4» 
181,409 


T^'sr!;s.''.'^''^.h  ''7^^*^  3'~^*36, 4,169,437 


12,55A,«9< 


3,648,069  4f989,948  6,749^ 


East-India  Houte, 
2d  April  1832. 
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i8si-a>. 


188S-S8. 


£. 


6^740^870  7,016,907 


I3.340b503ti4»i63t378 


to»56i 


I77t90i 


1823-24.  !  1924-25. 


£. 
7.292fa72 


£. 

4.075^01 


1825-26. 

£. 

a»6i9,39i 


1 2,950,308 1 3,479,  >  9«   1 3i "  9,658 


i,374»757         — 


5,548 


987,614 


-  182,787 


i  I      ■  '  ' 

«M*M35««»554f  942  20,342,580  18,730,642 


8,540^189 


I 


8,746,042  9,445,53811,394,496 


1,624 


512,323 


4,947.348 


21,200,344 


47,209'         1,282         — 


I 


t«8i6^36  1,517»532   1,465,890.  1,225,683 


773*198.        — 


82,304-        — 


12,634,516 


1826-27.   '  1827-28.       1828-29. 


£. 


II. 
Appendix, 
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ORAMD  TOTAL.     Territorial. 


£. 


3»375,48o  2,743,048  3*772,683 {.5^1  2,245,210 


14,757,089 14,921,983 14*784,870 


10,149    22,730    5,109 


411,630   145,788   738,613 


1,685,056  4,589»673'    — 


20,239,40422,423,222  19,301,275 


11,891,536 


11,774,62610.149,617 


1,338,983     i,5i3»6i6   1,712,253   1,890,605 


66,  «t066,ooa.      175,353      993>i22,     1.710,820^     1,762,590  2,435,529   1,149»158 

75,163        111,323      138,020      147,500 


iBt>843!     265,608,     172,789      254,353 


1,488^609  1,745.206  i,955»i8o  2,243,597     2,065.382 


875,071   2,868,743         — 


2,217,291   2,590,111   2,597»oi8 


921,085 


1^971,098 15,9699670 16,167,079 16,1 1 1,251    17,824,864  17,496,356 18,650,539 16,154,983 


195,306,160 


102,596 


5,770,039 


16,447 
19.788,597 

223,229,049 


143,102,437 


302,349 


23,699,443 

1,809,176 
20,626,883 

2,574.553 

23,891,621 
4,146,302 


220,082,757 


7/>ifl^907  7f29S,272,  4.075.501 


2,619,391 


\ \ \ 

3,375.480     2,743,048.  3.772,683'  3.146.292 


3,146,299 


(Errors  excepted) 


(SigMd)       JAMES  C.  MELVILL, 

Aud.  Indian  Aoc 
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No.  7  (A.)  continued.  -A  SUMMARY  of  the  CASH  TRANSACTIONS  of  BENGAL  and 

from  other 


Tenricorial. 


By  Cash  Balances  remaining  in  the  Treasuries  of  the  several  Departments  on 
the  30th  April  1814 


S.IU. 
i>93>55*356 


1814-15. 

Amount  of  Territorial  Revenues  realised  in  this  year,  according  to  Budget  Account 
No.  1,  annually  presented  to  Parliament,  Ct.  Rs.  1 1,08,98,235,  or 

Further  Amount  of  Revenue,  chiefly  of  an  extraordinary  nature,  not  included  in  the 
above  view 

Total  Revenues 

Amount  of  Territorial  Charges  incurred  in  this  year,  according  to  Budget 
Account  No.  1,  annually  presented  to  Parliament,  Ct.  Rs.  7137,30,047,        S.  Rs. 

or  ..         ••  ••         ••  ••         ••  a.  ••         ••  o,35>^^>3®5 

Further  Charges  omitted  in  the  above  view  . .         . .         . .         9955»i77 

Interest  on  Debt  not  included  in  No.  1,  but  stated  in  the  combined  view 

of  the  Revenues  and  Charges  of  India,  in  Budget  No.  8         , .         . .  1,30,06,691 

Total  Charges         .  • 


•  • 


From  London,  including  tmnractions       S.Ils. 
on  account  His  Majesty's  Govern- 
ment S.Rs.  43>73,388 

Deduct  for  nlc   of  Stores 
credited  as  a  Receipt    . .     3f73*543 

Fmmi  MMlras 3^i^>77 

From  Bombay 11,51,680 

From  Subordinate  Settlements          ..  1,94,877 

From  Commercial  Department         ..  34>37>>^ 


Surplus 

Supplies  : 

To  London,  including  transactions  on      S.Rs* 
account  His  Majesty's  Government.    75,41,776 

ToMtdrai  &Riu  84,54,403 

Deduct  advances  on  account 
of  His  Majesty's  Govern- 
ment, included  above     . .    1,39,953 


Sxa«S9  of  Supplies  rendered  . 


1,19,98,76a 
..  9,41,78,905 

8.  Rs.  3,01.77.667 


To  Bombay 

To  Subordinate  Settlements  . . 
To  Commercial  Department .. 


83,14,450 

..    74.63,60a 

..      i6,84,7a« 
-•  »,i»»73."7 

S.Ra.  3,61,77,697 


DiBT  Transactions: 

Debt  incurred  in  tbe  ^veral  Depart-     S.Rs.       Debt  paid  off  in  the  sevenl 

menti  3*59.14.449      ments  

Eicess  of  Debt  incurred 


&Ra. 

^74*33.675 
«4.eo,774 


S.Rs.  3,59,14,4491 


J 


S-Ba.  3»59>i4»449 


Excess  of  Supplies  rendered,  as  above         0^1  ttt^n^ 

Deduct,  Excess  of  Debt  incurred 8^80,774 

Deduct  Supplies,  Ac  rendered,  finom  the  Surplus  Reveane  . . 

Balancb  renmiiiiDg  00  tbe  3och  AprO  1816 


S.Rs. 
9,66,oi,9a7 

ia,73,o6o 

9,68,74,987 


7,65,afl,fl53 
3,03,5a,734 


•    40*54t6o8 

8»  Ra.  mmiiLOtkMMtk 
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ApnutBix, 
ite  Subordinates,    from  the  Year  1814-15  to  1828-29,  including  Supplies  made  to   and  rtceifed  Na  4. 

I,  &C.  comimmtd. 

Territorial. 


Bj  Balavci  remaining  on  the  30th  April  1815 


S.Rs. 
a,40,og^B59 


1815-16. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  the  Annual  Budget 
Account  No.  i  presented  to  Parliament,  Ct.  Rs.  1 1,84,32,738,  or 

Pdrtlief  Amount  of  Revenues  included  in  Account  No.  1         

Total  Revinues 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Annual  Parlia-       S.  Rs. 
mentary  Account  No.  1,  Ct.  Rs.  7,8546,812,  or        6,77,12,769 

Fbffther  Charges,  omitted  in  No.  1  15*07,009 

Lileiest  on  Debt,  not  included  in  No.  1,  but  stated  in  No.  8     • .         . .    1,25,70,813 


Total  Charobs 


.  • 


Surplus 


•  • 


Loadoti,  Indnding  tfiniactioiit 
■eeooDt  of  Hb  Mtje«t7*ii  Govem- 
Bt   ..         ..      S.RS.  34,09,030 
nis  of  Scores,  cre- 
st   Eitnoitliiwfy 

3,o6,iaa 


S.R«. 


..  04,80,611 
AM,   CoouDSfcisl   con- 


BoariM? 

flgbofduMte  Settlements 


Dspartment 
I  «f  Supplies  rendered  .. 


121,00,908 


07,10,749 

10,41,888 

1,94,019 

38,70,613 


..  0,63,64,056 


Sb  Rs.  3*^»^333 


Supplies  : 

To  London,  including  transactions  on 
Account  of  His  Msjesty's  Gorern- 
ment  ••         

To  Madras        ..    S.Rs.     94,86,116 

Deduct  Naval  Adfincea, 
included  abore  ••       1,10,708 


To  Bombay        ..         ..     65,15,947 

To    Subordinate    Settle- 
ments   i7«^3»763 

To  Commercial   Depart- 
ment, including  Canton.  1,39,04,^54 

Add,  consignment  to  Ma- 
dias       9,30,138 


&Rs. 

93.73.408 


M«,54,99« 


8.RS.  3,60,86,033 


Debt  Teansactiohs: 

ia  the  seferal  Depart-       8.Rs.     |  Debt  paid  off  in  the  serenU  Depart-     S.Rs. 

3,00.16,376      ments  9,03.77,908 

Excess  of  Debt  incurred  ..  1,16,38,468 


a  Rs.  3,00,16,376 


S.Rs.  3.90,16,376 


Ezoess  of  Supplies,  as  shown  above  9,68,64,056 

Deduct,  Excess  of  Debt  incurred 1116,38,468 

Deduct  Supplies,  Ac.  rendered,  from  the  Surplus  Rerenue  . . 


Balavce  lemaining  on  the  30th  AprO  1816 

II.  A  A  8 


S.Rs. 

9,69,24,776 

14.87»303 
9,84,12,069 


B|i7»89»99» 
1,66,22,078 


M7»a5i588 


18,96,490 
8.  Rs-  2,59,06,349 
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No.  7  (A)  continued. — Cash  Transactions  of  BENGAL. 
By  Balance  remaining  on  the  30th  April  1816 


•  • 


•  • 


•  • 


S.R8. 


1816-17. 


Amount  of  Territorial  Revenues  realiied  in  this  year,  according  to  Annual  Budget        S.Ra. 
Account  No.  1,  presented  to  Parliament, Ct. ^%.  \i,l^,95AOTi  or  . .         . .     10,16,33,713 

Further  Amount  of  Revenues  not  included  in  Account  No.  1 15^32,310 


Total  Revenues        . .     10,31,66,023 

Amount  of  Territorial  Charges  incurred  in  this  year  per  Annual  Parlia-  S.Rs. 

mentary  Account  No.  1,  Ct.  Rs.  8,03,59,798,  or 6,91,89,481 

Further  Charges  omitted  in  No.  1.         . .  . .  15.80,513 

Interest  on  Debt  not  included  in  No.  1,  but  stated  in  No.  8.  . .  1,36,86,680 


Total  Charges 
Surplus 


•  • 


From  London,  uiduding  dwisactions        SRs. 
on  account  of  His  Majesty's  Go- 
vernment      ..     S.Rs.  I,43t44i590 


Deduct,  Sale  of  stores 
credited  as  Extraor- 
dinary Revenue 

82,304 

From  Bladras 

. .     50,74,433 

From  Bombay 

..     11,88,69a 

From  Subordinate  Settlements 

a.90,817 

From  Commercial  Department 

..     46,41, ao5 

3,64*67r433 

Exortt  of  Supplier  rendered 

..      i,«o,57,4i6 

&Rs.3>76>i4.^ 

Supplies  : 

To  London,  including  tfinsactiont  on 
account  of  His  Majesty's  Govern-      S.Rs. 
roent  81,68,419 

To  Madras      ..         ..     i,oi,o8,8a8 

Deduct  Naval  Advances 
included  above        . .  42,601 

-^— ^  1,00,66,937 
To  Bombay 59f B4»997 

To  Subofdinatci        15,61,090 

To  Commercial  Department,  iodud- 


ing  Canton 


1,17,34,616 


&Rs.  3,75,14,^ 


8^,56,673 
1,87,09,350 


Debt  Transactions: 

Debt  incurred  in  the  several  Depart*        S.  Rs.      t  Debt  paid  off  in  the  aevenl  Depart-      8.Rs. 


menti 


3,93,47,-23a 


S.Ra.  3,93,47,3911 


mcnts 
Eneas  of  Debt  incurred 


Excess  of  Supplies  rendered,  as  shown  above 
Deduct,  Excess  of  Debt  inourred 


•  •       33p«4959i 
8.RS.  3,92,47t«a« 

I,fi0^7,9l6 

33><4*59i 


Deduct  Supplies,  &c.  rendered  from  the  Surplus  Revenue    .  • 

Balance  renaining  30th  April  1817 


87^«,6«5 


•  • 


S.Ra.  3.58,83.074 
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Bi  Balance  remaioing  on  the  30th  April  1817  

1817-18. 

AmouDt  of  Territorial  Revenues  realised  in  tbii  year,  according  to  Annual  Budget        8.Ra. 
Account  No.  1,  presented  to  Parliament,  Ct.  Rs.  ufi%,is,\^,  or 10,01,85^9 

nvther  Amount  of  Revenues  not  included  in  Account  No.  1.  ...        • .  10,76,194 


181  il. 
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3»5M3»o74    *^;;;^ 

Tarritorial. 


Total  Ri vimuis      . .   1  o,  1 4,6 1 ,656 

AflHNmt  of  Territorial   Charges   incurred  in  this  year,  per  Budget  S-Rs. 

Account  No.  1,  Ct.  Rs.  8^8,39,339^  or  7>3i>37»s75 

Fordiflr  Charges  omitted  in  No.  1.  16,05,657 

Interest  on  Debts  not  included  in  No.  1,  but  inserted  in  No.  8.  • .     1*38,93,467 

«  — — 

Total  Charois        . .     8,86,36,399 


Surplus 


•  • 


1,28,35,357 


iodnding  transactions        S.Ra. 
■fleoQDt  of  His  Majesty's  Go- 
it       ..       8. Rs.  41*07*133 

8de  of  Scores, 
£KtnK>r- 
Rovenue  i«99>7>9 

39*07,414 

lladms  ..     40,13,614 

OoBilpttDmt  from 

5,07,393 

4a,«  1,007 

13.82,560 

SetUements        . .  3*38*945 

iai  DqMUtment        ..  47,34*  1^ 


of  Sopplict  rendered 


1*45,84*089 
..   3,88,69,390 


S.Ra.  4*34,53*379 


Supplies : 

To  London*  iodndiiig  tnuMMtions  on 
aceount  of  His  Bfajctty's  Gorem- 
nent    ..        ..     S.IU.  38,19,477 

Add,  Adjustment  on  ac- 
count of  a  supply  to 
PortJaekaon  407        S.Ra. 

38,19*884 

To  Madras i*3«,a7.575 

To  Bombay 1,09,64,6511 

To  Subordinate  Settle- 
ments ..  ..         31,33,130 

Deduct  adjustment  on 
aoeonnt  London     . .  407 

ai,3i,7i3 

To  Commercial  Depart- 
ment, indading  Can- 
ton     1,31,13,163 

Add,  Consignment  to 
Madras  ••        9,07,393 


|>9S»19*556 


&R8. 4*34.53,379 


Debt  Transactions: 


in  the  seferal  Depart-        &  Rs. 
3,36,87,i«4 


S.RS.  3.36,87,134 


Debt  paid  off  in  the  se?eral  Depart-        8.  Ra. 
ments         3,03,68,768 

Excess  of  Debt  incurred  34*18,356 


&Rsu  3,36,87,114 


Excess  of  Supplies  rendered,  as  shown  above  9»88,69,S90 

Deduct,  Excess  of  Debt  incurred  349iS>356 


Supplies,  te.  rendered  in  excess  of  the  Surplus  Revenue    . .         •  •     2,54,50,934 


Balance  remaining  on  the  30Ch  AprQ  1818    • . 


•• 


i,a6,«5,e77 
8.R8.   g>3<,57i397 


IL 
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N««  7  (A.)  continued, — Cash  Transactions  of  BENGAL. 

By  Balance  remainiDg  on  30th  April  1818 


S.Rf. 


1819-20. 

Amount  of  Territorial  Revanuet  realiied  in  tbit  y«ur»  aooording  to  Annual  Budget  S.Rs. 

Account,  No.  1,  presented  to  Parliament,  Ct.  Bj.  19,37,03,690,  or           . .         . .  10,66,41,117 

Further  amount  of  Revenues  not  included  in  Account,  No.  1            ^i5<^f9^^ 


Total  Revenues    . .         • .    10,68,98,029 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account,       S.  Rs. 
No.  1,  Ct.R8. 9,08,73,767,  or 7fi^39y^5A 

Further  Charges,  omitted  in  No.  1  •  •         •  •         •  •         •  •  5,01,408 

Interest  on  Debts,  not  included  in  No.  1,  but  inserted  in  No.  8    . .         . .  i,39»O093^ 


Total  Charges 


•  • 


Surplus 


9,«o,43,a3i 
1,48,48,798 


Supplies: 


Fnm  London,  including 
tnuiMctions  on  account 
His  Mtjcftty's  Govern- 
ment     ..         ..  S.Rs.    35>77)i09 

Dedoet,  Sale  of  Stores, 
credited  to  Extnordi- 
ntry  Rerenue  . .  Th9S^ 

From  Madras  ..     41*65.788 

Add*    Consignment   from 


S.Rs.      I    To  London,    including  tnnmctioiis      S.Rs. 
on  accomit  His  Bfqetty't  Gorem- 
ment  57,67,300 


35/>4,ia3 


ToBiadiaB    •• 


To  Bombay  . . 


•  • 


• « 


..    1,18,11,699 
•  •    M5>44,650 


Commerce 


•  •         •  • 


tto,343 


41,86,131 

From  Bombay 14,61,385 

From  Subordinate  Settlements         . .      9,89,036 

From   Commercial   Department,    in- 
dnding  Canton        1,09.00,659 


of  Supplies  rendered 


•  •        •  • 


l»96,4i>334 
3,14,89,198 


a  Ba.  4.1  ifttS^dSa 


To  Subordinate  Setttements 


19,41,008 


To  Commercial  Depart- 
mentt  including  Can- 
ton    ..        ..  S.Ils.1,00,38,533 


Add,    Consignment    to 
Madni 


•  .  a  • 


«o.343 


1,00,58,875 


a  Rs.  4,11, 93,539 


Debt  Transactions: 


Debt   incurred    in   the  se?eril 
partments 


De-      S.Rs. 
•  •4*00,39,543 


aRs.  4.00,39,543 


Debt  paid  off  in  the  aerenl  Depart-      aRs. 
mental        9^9,14,739 

Excess  of  Debt  incvrred    ..        ..   1,48,94,811 


a  Rs.  4.00,39,543 


Excess  of  Supplies  rendered,  as  shown  above . . 
Deduct,  Excess  of  Debt  incurred 


..  9,i4,8a,i98 
..   1,48,94,811 


Deduct,  Excess  of  SuppKes,  ftc.  rendered  firom  the  Surplus  Revenue     •  •         66,57f 387 


Balance  reniaioing  od  the  30tb  Aprfl  1819 


•  • 


•  • 


•  • 


81,91,411 
8.Rs.  3,14,48,808 


n.— FINANCE  AKD  ACCOUNTSU-.TRADE. 


By  Balawci  remainiDg  on  30th  April  1819 


18S 

S.Bi. 

3,14,48,808 


APRWOIXy 

No.  4. 


1819-20. 

Ammmt  of  Territorial  Revenue  realized  in  tliis  year,  according  to  Annual  Budgel       8.  Rt. 
Acoount,  Nob  i,  pcetented  to  Parliament,  ClIU.  I8,i8,75»70i,  ot  ••         ..    10,50,65,960 

nvther  anMHint  of  Revenues  not  included  in  Account,  No.  1  S»>5t949 


T«ffeorial 


•    • 


Total  Rivenuu 

AflHNint  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account,      8JU. 

No.  !»  Ct.Rt.  8,95,01,601,  or 7»7i»56»553 

Ptoher  Charges,  omitted  in  No.  1 . .  6984,570 

Intercil  on  Debt,  not  mduded  in  No.  1,  but  inserted  in  No.  8  • .         . .  i,55t9a,79i 

Total  Cuabges 


10,53,81,209 


Surplus 


.  • 


Supplies: 


indiiding 
OB  aooount 
MajtHtf*  Govern - 

..  S.K8.    45w5>699 


S.R1. 


flftle  of   Stores, 
■■    Eztnordi- 


i,89,3aa 


Saboidiatte  ieulemcnts 


43»93.a77 
67,04,686 

3,88,886 


kl  Departments       . .    a4*68,86i 


of  Snppliet  rendered 


^^f49.3>4 
•  •  ^>95>9^,595 

S.Rs.  4,58,4 1.909 


To  London,  including  ttansactioofl  S.Rs. 
on  account  His  liajesty's  Govem- 

"awt         39,94,389 

ToMadns 1,^8,49,135 

To  Bombs  J i,oa,68^i8 

To  Subordinates       18^9,753 

To    Commeretal    Depaitment,    in- 
cluding Cuton      i,68,80yai4 


S.Rf.  4»58t4if909 


Debt  Transactions  : 


tke  serersl  Depart*      S.Rs.      ,  Debt  paid  off  in  the  sevcial  Depart-       S.Rs. 

6,03,48,075        ments         3i>  1,95,135 

Excess  of  Debt  incurred      • .        .  •  9,90,53,940 


S.Rs.  6,09,48,075 


S.R8.  6,09,48,075 


£xcess  of  Supplies  rendered  as  shown  abore 
Deduct,  Excess  of  Debt  incurred 


Deduct,  Excess  of  Supplies,  Sec,  rendered  fixHn  the  Surplus  Revenue 


Balanck  lenttining  on  the  30th  April  iSao    . . 


9i33>33,9i4 
1,20,47,295 


5.39fi55 


lyiSfO^fiAO 


S.Rs.  4>iiM6»449 


t 


) 
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No.  7  (A.)  cow/iHtt^rf.—CASH  Transactions  of  BENGAL.                                       S.  Rs.  S.  Rs, 

Bt  Balance  remaiDing  on  30th  April  i8so 4t^9*5^A4^ 

1820-21. 

Amount  of  Territorial  Revenues  realised  in  this  year,  according  to  Annual  Budget 
Account,  No.  1,  presented  to  Parliament»  Ct.  Rs.  13948978,180,  or  ..         ..    11,69,69,181 

Further  Amount  of  Revenues,  not  included  in  Account,  No.  1  • .         . .         . .  9»73«7o6 


Total  Ritenubs  . . 

Amount  of  Territorial  Charges  incurred  in  this  jear,  according  to  Budget     8.  Rs. 
Account,  No.  1,  Ct.Rs.  8,75,07,569,  or  7j54»37»56o 

Further  Charges,  omitted  in  No.  t  1 5*459584 

Interest  on  Debt,  not  included  in  No.  1,  but  inserted  in  No.  8  .  •         . .    1,51958,566 


11,65,48,827 


From    London,    including   tnmnc- 
tions   on   account   His  Mtjeity*t 
Ooremmcnt  1,18,85,990 

Deduct,    Sale  of    Stores 
credited  as  Extraordi-        S.Ks. 
nary  Revenue. .  i»9^*i53 

Alsot  Bullion  transferred 
to  Debt  Account  I5f9<r457 

17.88,609 


Supplies  : 
S.Rs.  S.Rt. 


Total  Charges 

Surplus     .  • 


To  London,  Induding        8.Riu 
tnuMBctioas  on  ac- 
count His  Mijesty's 
Government 


From  Madras 
Ftom  Bombay 
From  Subordinates 
Fkom  Commerce 


Excess  of  Supplies  rendered 


1.00.96,681 

•  •       I3,76*ai4 

4.43*494 
ao,6a,o8a 

«,05,95,oi3 
76.96.«o8 

8.RS.  a,83,oo,39i 


To  Madras    .. 

To  Bombay  .. 

I  To  Subordinates 


38.89,766 
•  38,28,991 
.  35i36^>8 
.      17.48,960 


ToCommeroa,  inehid- 
ingOanton..         ..  1,69,05,586 


SbRa.s,89,oo,9ai 


Debt  Transactions: 


Debt  incurred  in  the  sereral  Depart-        &  Rs. 

ments       3,49,15,990 

Add.  adjustment  with  London  for 

Bullion,  transferred  to  this  Head        15.99,457 


•.05,07,747 
of  Debt  paid  off     . .         . .      15,63,833 


S.Rs.  9,80,71.570 


Debt  paid  off  in  the  sereral  Depart-      SLRs. 
ments         • 9^,71.570 


8.Ra.  9.60,71,570 


Excess  of  Supplies  rendered,  as  shown  abore  •  •        . .      76,05,208 
Add,  Excess  oT  Debt  paid  off 15163,893 


Deduct,  Excess  of  Supplies,  &c.  rendered  from  the  Surplus  Revenue 


•  • 


9,91,41,710 
2,44,01,117 


9i«69,03i 


i,5«»3«.o86 


BALANcsremainiiigonthe30ChAprai8si    ..         ..     S.Bs.  5,81,88,534 
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APFBiriHX, 

8.IU.  No.  4. 

Bt  Balawcb  remaining  OD  30th  April  1891 ..  ••         ••63i38>534       ^""'*"*^ 

TerritoritL 
1821-22. 

ABMNDit  of  Territorial  Revenaes  realized  b  thb  year,  acooiding  to  Anmial  Budget        8.  Rf. 
Aeoount,  No.  i»  presented  to  Parliament,  CuRt.  13,34,05,094,  or  ..    11950,04,331 

Further  amount  of  Revenues,  not  included  in  Account  No.  1  1>7B,958 

Total  Rbvenuu       . .         . .     1 1,51983,389 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account,      S.  Re. 
No.  I,  Ct.  Rs.  8,54,01,821,  or 7,36,99,959 

Furdwr  Chaiges,  omitted  in  No.  1  i»7oo 

Inwnat  on  Debts,  not  bcluded  in  No.  1,  but  inserted  in  No.  8        .»   1*56,55,431 

Total  Chargis        . .  8,99,79,390 

Surplus  ..»  3^9»03>B99 

Supplies  : 


incltidiiig  S.Rfl. 

OB  account 
Mnitity's  Gorern- 
t   -         ..   S.RS.  i.3i,34»905 
Side  €i  Storei 
to  £xtnordi- 

1,30,13,368 

3,9«.96,S54 

..  ». 6 1, 75,593 
of  De- 


Tfing    in 
jadodcd     in 

11,765 
1 ,61 ,633^8 

4»i3»66« 

39fOi,<)3« 


7.«7.89,«47 
of  8applias  nadoed         ..^,51,35,486 


To  London,    faieluding  8.Rt. 

tnuMMtions  on  ae- 
cornic  Hit  Ifajetty't 
Gofcmnient  • .  S.IU.  i,g6,9o,5ft8 

Deduct,  EzpenieofDe- 
tacfanent  tcnring  in 
PWsia,  included  in 
Bombaj  Chaifes     ..         11,7^ 

i»9«,78.763 

ToBfadiia 3*d5*94f9io 

To  Domba J 9,08,40.183 

To  Subordinates 90,76,100 

ToConuDcrce,  including  Ouiton  • .  1,67,34,777 


8.Rt.9>79.«4.733  8.RS.  9,79»94»733 


Debt  Transactions  : 

IMtiacamdin  the  aevcfil  Depart-        &IU.        Debt  paid  off  in  the  lemal  De-       &Ra. 

90,90,46,703        partmentt  90,75,13,069 

Exceaa  of  Debt  incurred  ..        ..        i6»33f^ 


&  Rs.  90,90,46,703  &  Rs.  90,90,46,703 


Excess  of  Supplies  rendered,  as  shown  above  . .         ••   9,51,35,486 
Deduct,  Excess  of  Debt  incurred       i5»3d»634 

Deduct,  Excess  of  Supplies,  &c.  rendered  from  the  Surfdus  Rerenue       .  •      9,36,01,859 


93,09,047 


Balance  remaining  on  the  30th  April  1899        ••         ..        8.  Rs.  6,04,90,581 
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Appbndjx, 
No.  4.  No.  7  (A,)  continued, — Cash  Transactions  of  BENGAL.  S.Rs. 

Bt  Balance  remainiiig  on  30th  April  i8aa o»04»90,58i 

1822-23. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Annual  Budget         S.Rs. 

Account,  No.  1,  presented  to  Parliament,  Ct.  Rs.  14*16,32,775,  or ia»ao,97,aao 

Further  amount  of  Kevenues,  being  for  the  sale  of  Stores,  Ac.  not  included  in  Account, 


No  1.     . . 

Total  Revenues 
Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Ac-        S.Rs. 


55,297 


i2,ai,5a»5i7 


count,  No.  I,  Ct.  Rs.  8.74,60,431,  or     , . 

Further  Charges,  omitted  in  No.  i.  

Interest  on  Debt,  not  included  in  No.  1,  but  inserted  in  No.  8. 


. .    7,53,961915 
4,6«,«72 
..    1,30,83,167 


From  London,  including  tranRactions        S.  Us. 
on  account  of  His  Majesty's  Go- 
vernment     3*78t73»945 

Deduct,  Value  of  Politi- 
cal Stores,  included  in 
Home  Charges  i3«i>><>5i 

Also,  for  sale  of  Stores 
credited  as  Extraordi- 
nary  Revenue  ..  56,^97 


From  Madras 
FYom  Bombay    ..     ..         i4.74>047 
Deduct,  Expense  of  De- 
tachment in  Persia  4.9^> 


From  Subordinates 
From  Commerce    • 


»3,«>,34» 

5,65,07,597 
1,49,15*433 


Total  Charges 
Surplus 

Supplies  : 

To  London,  including  timBMCtioiia  on 
account  of  His  Majesty*!  Govern- 
ment   ..       ..  S.Ki.  1,46,61,001 

Deduct,  Expense  of  De- 
tachment emplojred  m 
Persia,  now  included 
in  Bombay  Charges  4,960 


S.Ra. 


1,46,56,941 


14,69,087 

4*41,535 
33,36,786 


To  Madims 1,89,93,661 

To  Bombay i,5i,oi,aao 

To  Subordinates 97,31,963 

To  Commerce,  including  Cnitoo  ••  1,89.81,668 


4,65,70,438 
Excess  of  Supplier  rendered        .  •  ^,39,93,61 4 


S.R11. 6,98,64.054 


B«  ua*  vq0O|n4iW3* 


Debt  Trahsactions  : 


Debt  incurred  in  the  several  Depart-        SbRj. 

ments  7,31.01,488 

Excess  of  Debt  paid  off  . .    75>43f7>6 


Debt  paid  off  In  the  seTCiiI  Depart-      aRs. 
menta        8,o6.4&io4 


S.Ra.  8,06,45,904 


aRs.  8,06,45,904 


Excess  of  Supplies  rendered,  as  shown  above                • .    s>3S»03i6u 
Add,  Excess  of  Debt  paid  off        75f43.7i6 

Deduct,  Supplies,  Ac.  rendered  from  Che  Surplus  Revenue  .  • 


8,8941,354 
3,32,11,163 


3i08,37>330 


93.73tB33 


Balamcs  remaining  on  the  3och  AprS  1893 SJEU.  6,s8,64,4i4 
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6,98,64,414 


II. 

Aprmmtx, 
Na4. 


1823-24. 

of  Territorial  ReTenoet  realized  in  thii  year,  acoordiog  to  Annual  Budget         S.IU. 
Account,  No.  1 ,  preiented  to  Parliament,  Ct.  Ra.  1 9i95>03,o84,  or 1 1 ,16,40,590 

AflMwnt  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Ac-        S.Rs. 
count.  No.  I,  Ct  Rs.  9,44^5.385»  or     . .         8,14,27,056 


nother  Charges,  omitted  in  No.  1 

loCcteat  on  Debts  not  included  in  No.  1,  but  inserted  in  No.  8. 


11,046 
if«6,36,985 


Total  Charobs 


. .     9.40,75.087 


IWitorial. 


Surplus 


i.75f65»503 


Supplies  : 


fnm  Loodoa,  inclodiiig  traniactions        S.  Rs.       To  London,  indodin^  timnnetiont  on        S.  Rt 
€■  aeeooat  ef  Hit  Majesty's  Go-  account  of  His  MaMttr's  Goveni- 


Pofilieal  Stores,  included  in 


80,36,191 
16,26,649 


..     49.9«,8i7 
Cooria^iacnt  from 

Department       45«7<^ 


..    5<>.79f6io 
from 
Department       3>»3^ 


•  •        •  • 


..     49.31  fB84 
CwMJgaBunt   from 

11,966 


>•        •  • 


64.09>649 


60,38,585 


57>io,998 
4,77,aa4 


a9.43fi50 


«.05.79»604 
..  a»05,65,746 


S.Ra.4,ii.45,ft4 


account  of  His  Mijeetj't  Goveni- 

ment         7>»i9fO^ 


ToMadsM                  ••    50,5M6a 
Add,  CoaiigmDent  to  Com- 
merce     ii,a66 


To  Bombay 


59.^»7«8 
60,98,518 


To  Sobofdinatei I9f^,787 

To  Commeiee,  iadnd- 

ing  Canton  ..  ••  i,97,«o,995 
Add,  ComignnMnt  to 

BfadrM  46*7^ 

Ditto    to  Bombay  ..  31*386 

Ii97i08,i49 


S.Rs.  4,1 1,45*«49 


DsBT  Trahsactioms: 

ia  the  seferd  Depart- 

..14.4a,  15^7 
..  a>47.ao,54a 


oTDitepaidoff 


S.Ri.  16.89.45,989 


Debt  paid  off  m  tbe  eertna  Dqwrt*       8.Ra. 

16,89,46,989 


S.Ea.  16,89,45,989 


Escesa  of  Supplies  rendered,  as  shown  above  . .    2,05965,745 

Add,  Ezceaa  of  Debt  paid  off  ..  ..    9.47,30^8 

Supplies,  drc  rendered  b  Excess  of  the  Surplus  Rerenue 


4.5fl.96,«87 


«i77»30,784 


Balancs  remaining  on  the  30th  April  i8a4 S.Ri- 3*5^33^^ 
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Appbndix, 

No.  4.  No.  7  (A.)  continued. — Cash  Transactions  of  BENGALi. 

^^'*^^**^'  By  Balance  remaining  on  30th  April  1824 

Territorial. 

1824-25. 


• . 


S.Rf. 
..    3»5i»33»630 


Annual  Amount  of  Territorial  Revenues  realised  in  this  year,  according  to  Annoal  S.Rs. 

Budget  Account,  No.  1,  presented  to  Parliament,  Ct.  Rs.  13,47 «9i,935«  or            . .  iif6i,99,935 

Further  Amount  of  Revenues,  including  sale  of  Europe  Stores,  omitted  in  Account 

i^o«  I        ..           ..          ••           ••          ••           ••          ••          .•          ••           ••          •.  47)^*^ 


Total  Revenues    ..         ..    11,63,47,761 
Amount  of  Territorial  Charges  incurred  in  this  jear,  per  Budget  Ac-        S.Rs. 


count,  No.  1,  Ct.  Rs.  1 1,39,44,963,  or  . . 
Interest  on  Debts  not  included  in  No.  1,  but  inserted  in  No.  8. 


9,82,28^16 
. .     1,05,66,230 


From  London,  including;  transactions        S.Rs. 
on  account  of  His  Majesty's  Go- 
vernment   i,ii9.»7»<»o 

Deduct,  Political  Stores  included  in 
Home  Charges '^o,^  1 ,473 


S.R».      1,08,75,547 
From  Madras  ..     54.64,308 

Add«   ConsifHinii^nt    from 
Commercial  Department  B,747 

5^i73f055 

From  Bombay     . .         . .    42,89,824 
Deduct,  Expense  of  De- 
tachment m  Persia  6^795 

43,38,0^9 

From  Subordinates 6,19,443 

From  Commerce        ..        21,82,765 
Add,    Consignment  from 
Madras  A^tTH 

M.a4f*89 


Total  Charges 
Surplus 

Supplies  : 

To  London,  including  timnsactiont       S.IU. 
on  account  of  His  Majesty's  Oo- 
vemment  ..     ..    S-Ra.  94,13,432 

Deduct,  Expense  of  Per- 
sian Detachment,  in- 
cluded in  Bombay 
Chafges 


..   [10,87,94,646 
74i53»JJ5 


51,795 


a3,6i,6«7 


To  Madras 


..     9i,53f»B8 


Add,    Consignment    to 
Commerce  4>f7^ 


Excess  of  Supplies  rendered  . 


«.3«,30^63 
..  0,15,81,543 


S.Rs4,4B,ia,i05 


To  Bombay  88,77>583 

To  Subordinates a8,iV4« 

To  Commcroei  including 
Canton  ..         ••3,15,57,094 


Add,     Consignment    to 
Madras  ^9747 


9,15,65,841 


S.ai.  4,48,13,105 


Debt  Trahsactioms  : 


Debt  ineurred  in  the  several  Deptrt-      &Rs. 
roents  4r«9»i9»9«o 


S-Rs.  4*49»i9f990 


Debt  paid  oir  in  the 

ments 
Excess  of  Debt  niciirred 


Dqivt-      aRs. 

•  •   4>33»44,i69 

•  •       I6f75»75i 


S.Rs-4t49>i9i9SO 


Excess  of  Supplies  rendered,  as  sbowii  abore 
Deduct,  Excess  of  Debt  incurred 


..    9,15,81,549 
..       >5.75t75i 


Supplies,  Sec.  rendered  in  Excess  of  the  Surplus  Refenue 

Balavci  fiiMining  oq  sotli  April  1895     •  • 


9,00,05,791 


ht5»»fifi 


m  • 


&Ra.  flMpSflbOW 


.-;»:.u 
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Bt  Balance  remaining  on  30th  April  1835 2,95,80,954      amimu^ 

TarritoriaL 
1825-26. 

Anoimt  of  TerritoriBl  Revenues  realized  in  this  year,  according  to  Annual  Budget        S.Rs. 
Acoountt  No.  i»  presented  to  Parliament,  Ct.  Rs.  i3fii«96,58i,  or  . .  ii»3i900,50i 

Farther  Amount  of  Revenues,  including  sale  of  Stores,  not  included  in  Account  No.  1  13>998 

Total  Revenues    ..  11,31,14,499 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Ac-         S.Rs. 
count  No.  1,  Ct  Rs.  12,63,45,165,  or 10,89,18,246 

Interest  on  Debts,  not  included  in  No.  1,  but  inserted  in  No.  8.  . .     1,15,42,954 


Total  Charges    ..         ..    12,04,61,200 


Loiidoo,  including  tnnnrtions      S.Rs. 
oa  aceomt  of  His  Majesty's  Go- 

vtMtfit 85,79,233 

afart,  the  value  of  Political  Stores 

iariadcd  in  Home  Qiaiises  . .     3'2»77>7oB 


Deficit        . .  . .         73,46,701 

Supplies  : 

To  Lomlon,  including  transactions  on      S .  Rs . 
account  of  His  Majesty's  Govern- 
ment •  •   S  h8.8,98,4a9 

Deduct,  Expense  of  Per- 
sian Detachment,  in- 
cluded in  Bombay 
Chaiges         ..  13*490 


S.Rs.  G3fOi,5i5 

..1,10,^0,309  8  8^Q1Q 

Add.  Coiia«mBent    from  <>><'4.939 

«»534  To  Madras  ..  K45*^*b^^ 

1,10,78,103 


ffhMB  Bonbaj    ..  19,34,207 

IMact*  Expense  of  Per- 
iiBB  Datacfament  i3»49o 

19,00,717 

n«B  Sahordinates 7>99r486 

6,36f450 
It   from 

18,117 
6,54,567 


Add,     Consignment    to 
Commerce     ..         ..         18,117 


M5»78,7M 


i,97.55fiB7 
ef  Soppliet  rendered  . .        . .  0,87,84,843 


S.Ra.  4*85,40,030 


To  Bombay 1,31,69,358 

To  Subordinates 14,47,444 

To  Commerce  ..      1,84,57*053 

Add,     Consignment    to 
Madras  ••  3*534 

i»84,59,687 


8.  Rs.  4,85,40,030 


Debt  Transactions: 


Date  iMORad  in  the  aereiml  Depart-      S.Ra. 
9»7<>9i.3ii 


Debt  paid  off  in  the  several  Depart-      S.  Rs. 

ments        6*46,41,758 

Ezeeta  of  Debt  incurred  ..    4*^6,49,553 


I 


S.Ra.  9i7^9i>3i  1  ^  ^  9>73»9i>3i  1 


Exceaa  ofDebt  inctirred 4*^6,49,553 

Deduct,  Exceia  of  Supplies,  Ac  renderedy  as  shown  above  3*87,84,843 

Means  to  meet  the  Defidt 1,38,64,710 


Bfcans  in  Exoeaa  of  Deficit 65,18,009 

Balakci  ie»aiiiiog  oq  aodi  April  i8a6  . .    S.Rs.  3,90,98,963 


II. 

AlTKNDIX, 

No.  4. 

r  utfitiMni. 

Territorial. 
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N<»,  7  (A.)  continued. — Cash  Transactions  of  BENGAL. 


By  Balance  remaining  on  30th  April  1826 


1826-27, 

Amount  of  Territorial  Revenues  realized  in  this  yeafy  according  to  Annual  Budget        >S 
Account,  No.  1,  presented  to  Parliament,  Ct  Rs.  14975,70,888,  or  . .         ..     i.'.* 

Furtlier  amount  of  He  venues,  including  sale  of  Stores,  omitted  in  Account,  No.  1     . . 

Total  Rivbnubs        • .        - .     1 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Ac-      8.  Rs. 
count.  No.  1,  Ct.  Rs.  11189,15,357,  or  io,a5,i3.23«i 


Interest  on  Debts,  not  included  in  No.  1,  but  inserted  in  No.  8 


..    i»30i4Mi 


Total  Charges 


•  • 


From  London,  including  transictionB 
on  account  of  Hid  Miyesty's  Go- 
vcnfiment 

Deduct  the  value  of  Political  Stores, 
included  in  Home  Charges  .. 


From  Madras 

Klom  Bombay      . .         . .  35,^,744 
Deduct,  cxfM'nse   of   De- 
tachment in  Tersia       . .      37,40 1 


S.RS. 

If33i37.848 

65.31.598 


From  Subordinates 
From  Commerce 


5«,o6,'a50 
4«,97,o>3 


35.99.343 
5.56.1 18 

I0k90f>79 


Eicess  of  Supplies  rendered 


1,40,78,903 
•  •    3,»7.«o,469 

S.Ra.  4>57,99.37« 


Surplus 

Supplies  : 

To  Lofidoo,  inchidlngtwnTHoM  on 
accfMint  of  His  Biqeaty's  Govtm- 
ment  

Deduct,  eipenie  of  Detad^ment  iri 
Pmia,  included  in  Bombay  Charp  - 


ToMadiai 
To  Bombay    .. 
To  Subordinates 
To  Commeroe 


DsBT  Transactions  : 

Dettc  incurred  in  the  fe?eral  Depart-        8.Ra.       |  Debt  paid  off  in  th< 

nicnt*  5.15,30,0731    iDcnCB 

!  Exceaiof  Dcbtinn. 


S.IU.  5fi5t30,o73 


Excess  of  Supplies  rendered,  as  shown  above 
Deduct,  Exoeu  of  Debt  incurred     .  • 


Supplies,  drc.  rendered  in  Exceu  of  the  Sur; 


Balance  remainii^  on  the  301I. 
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Appbndix, 
S.  Rf.        No.  4. 

Bt  Balavck  remaining  on  30th  April  i8s7 S>3^i46y963     confMiiidL 


1827-28. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Annual  Budget        S.  Rs. 

AooouDty  No.  I,  presented  to  Parliament,  Ct.  Rs.  14,93,19,826,  or  . .         • .     12,86,37,781 

FiBtfaar  amount  of  Revenues,  including  sale  of  Stores,  not  included  in  Account,  No.  1.  1995*950 

Total  Re VENUis  ..    12,88,33,731 

Amoant   of  Territorial    Charges    incurred    in    this   year,    including      S.  Rs. 
S.  Rs.5i,8o,ai8  repaid  on  account   *<  Deccan  Booty,"   per  Budget 
Account,  No.  1,  Ct.  Rs.  ii,77»46,a57,  or        10,15,05,394 

Interest  on  Debt,  not  mduded  in  No.  1,  but  inserted  in  No  8  .  •         . .    1,47,60,805 

Total  Charobs  ..    11,63,66,199 

Surplus      ..         ..      i>35,67,533 
Supplies  : 

FWnb  London,  indnding  tniMSCtions  S.Ils.        To  London,  including  txaoMCtiont  on       S.Ri. 

on  ■etoant  Hit  Blajcsty's  Govern-  account    Hii    M^cttj't    Govern- 

nMnt           1,07,64,14a*    ment            47,95*473 

Dfdnrt,  value  of  Pditicml  Stores,  in-  j  Deduct,  ezpente  of  Penian  Detach- 

dnded  in  Home  Oiaiget . .  47>37,3i5      ment,  included  in  Bombay  Chargei          i5>345 

60,36.947  '■  47,8o,ia8 

PtaaMadna            40,96*1 73    To  Madras    ..      S.Rs.      94,36,974 

PtaB  Bonbaj    ..     S.Rs.  33,o8,a58  Ditto,  on  account  Dec- 

of  Detach-  can  Prise        ..                  5«45,B35 

..       15»345  99f8«f809 

a>.9«,9»3    To  Bombay      ..         ..1,66,61.969 

54,398    Ditto,  on  account  Dec- 

6,48,258'    can  Prize  Fund         ..        6,39,259 

1,73.01,921 

>H^>*'^7,569    To  Subordinates        19,44.122 

of  flnpplics  rendered  • .    4»33>57»5 1 6  <  To  Commerce  2,29,76,085 


Territorjel. 


S.Rs.  5*62,85,085 


S.RS.  5*62,85,085 


Dbbt  Transactions  : 


IMl  inenmd  in  the  sevcfil  Depart-      S.IU. 

■tn*         7,18,14,370 

Dhao^  10  meet  the  payment  on  ac- 
Deecan  Prise,  in  this  year, 
the  amount  stated  in  the 
AeeoontB ^75,938 


aRs.   7,44,90,308 


Debt  paid  off  in  the  sevend  Depart-       8.  Rs. 

ments  3,47,57,o35 

Ditto,  on  account  Deccan  Priie      . .       1,67,123 

3,49*a4,i58 
Eioeis  of  Debt  incurred  ••  3,96»66,i50 


aRs.  7,44,90*308 


Excess  of  Supplies  readered,  as  shown  above                     . .    4,33,57,516 
Deduct,  Exceu  of  Debt  bcurred 3,d5»^f  150 

Deduct,  Excess  of  Supplies,  &c.  rendered  from  the  Surplus  Revenue  . .         36,91,366 

88,76,166 

Balance  remaining  on  the  30th  April  i8fl8        •  •        .  •         8.  Rs.  3,S5,S3»i9g 

fcoflCimMrf*) 
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No.  7  (A.)  continued.'^ASH  Transactions  of  BENGAL. 
Balance  remaining  on  30th  April  1828 


S.Ri. 
3,95,^3,199 


1828-29. 

Amount  of  Territorial  Revenues  realiased  in  this  year,  according  to  Annual  Budget       S.  Rs. 

Account,  No.  1,  presented  to  Parliament,  Ct.  Rs.  14,78,48,696,  or ia,74>55»77« 

Further  amount  of  Revenues,  not  included  in  Account  No.  1  •  •         . .         • .         •  •  44,045 

Total  Revenues     ..         ..    19,74,99,817 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account,      S.  Rs. 

No.  1,  Ct.  Rs.  10,14,96,173,  or  8,74,96,701 

Interest  on  Debts,  not  included  m  No.  1,  but  inserted  in  No.  8  . .    1,69,98,319 


Total  Charges 


Surplus  Revenue 


io,37»95,090 
«,37.04,797 


Supplies  : 


From  London,  including      S.IU. 
trantactions  on  account 
Hit  Majesty's  Govern - 
ment 1,06,59,317 

Deduct,  value  of  Politi- 
cal Stores,  included  in 
Home  Chai^ges         . .     34,43f073 


Froin  Madras 

—  Bombay     «3f  7^.630 

Deduct,  ex- 
pense of  De- 
tachment in 


73.0^144 
4a,a8,a54 


From  Subofdinates 
From  Commerce 


«3^6,98a 
3,86,351 
8,71,318 


Eieesa  of  Suppliet  ren- 
dered    «,7i  ,98*815 


&Rs.  4**1,50,664 


To  London,  indudisg  tnnsietioQi  on  aeeoniit  Hb      &  Ra. 

Majesty's  Oovemment 39,11,671 

Deduct,  Sum  improperly  cfaaifed  lor 

Deccan  Prize    ..         ••  S.Ra.      30,50,338 

Also,  expense  of  Detachment  in  Pw. 

sia,  included  in  Bombay  Chuget  ••  19^54^ 

30,69,876 

^   ^^  ^  M»»7d5 

ToMadrat 7B,77,33S 

Deduct,  value  of  Europe  Stont  ia* 

properiy  chafged I9,ft7,637 

ToBombay 1,08,96,10s 

Deduct,   value  of  Europe    S-Ri. 

Scores  improperly  chaiEcd  7,09,305 
Steamer  EnterpriM  retom- 
cd  to  Gakutta     •  •        . .  3,44,838 

— —     10,54,133 

■  9BAI1669 

To  Sobofdinatea i&57,8oa 

To  Commerce         ••        ••        s,8^,59,303 


66,49>795 


8.Ra.  4.31,50,664 


Debt  Teavsactiohs  : 


Debt  incurred  in  the  several  DeparU        &Ra. 

OMDts  4*57,53.854 

Eaccw  of  Debt  paid  off  >9,o5t905 


&R«*  4,76*59,759 


Debt  paid  off  fai  the 
ments 


Depnt-     8.Rt. 
••  4,76,5^759 


&R8. 4,76,69,759 


Exceu  of  Supplies  rendered,  as  shown  above 
Add,  Excess  of  Debt  discharged 


•  • 


ii>7>»9B,8i5 
19>06,905 


Supplies,  &c.  rendered  in  Ezoesa  of  the  Surplus  Revenue RVtUtn 

Balaxcs  rfmahwig  oq  the  joch  April  i8f 9 


•  • 


•  • 


&  Si.  t,7t,i3^M6 


No.  7  (B.) 

A   SUMMARY  VIEW 


OP   THK 


CASH  TRANSACTIONS  OF  THE  GOVERNMENT  OF  MADRAS, 

From  1814-15  to  1628-29,  inclusive. 
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No.  7  (B.)— .\  SUMMARY  VIEW  of  the  CASH  TRANSACTIONS  of  the 


1814-15. 


£. 


1815-16.  1816-17.   1817-18.  1818-19.1  1819-80. 


J 


£. 


£. 


£. 


£. 


£. 


8,689,049  3,01 1,977  2,833,690  3,96a,  1 66  3,989,069  3,368,469 


Balance  at  the  commencement  of  each  Official  1 
Year  I  i' 

Add,  the  Amount  of  Revenues  realized  in  each  1  i  c  £t      ^      />  ^o  ^  ^c      ^^' 

year,  per  Budget  Account,  No.  3         . .         . .  };5.3M,i645.io6.i07  5,360,9905.381.307 5.36i.43«5^07.o«H 

Extraordinary  Receipts  in  excess  of  Extraordinary  i  ■  I  '  !  I  | 

Charges,   which   were  omitted  in   the   Budget  >!      40,695     132,663     160,044      37,870      71,50a 

Account,  No.  3 . .  )  I 

Supplies  from  London,  exclusive  of  Political  Stores,^  I 

included  in  Home  Charges,  in  excess  of  Supplies  ><    140,899 

thereto     , .  . .  , .         . .  J 


10,989 


108,188    3QO,a5«    363>ii4    264,380    370,088 


Supplies  from  Bengal  and   Bombay,   in  excess  of  1  ;    ^^^  ^ 

Supplies  thereto    .          ..          ,.          ..          ..),    "^5,oill 
Supplies  from  Subordinate  Settlements  (including  1         

St.  Helena)  in  excess  of  Supplies  thereto         . .  J 
Debt  incurred  in  excess  of  Debt  discharged         . .      |      81,169'    1191167 
Balance  of  unadjusted  Transactions  between  the^ 

•everal  Departments  stated  in  detail  in  the  Ma-  Vi      -~ 

dras  Accounts  . .         . .  . .  • .  J  . 

Total   Receipts  in   each  Year,  com- 


37i534      27,004    5«0|154    447,725 


439»^i 


437       —  S».297       — 

19,310    167,808      97.74«    <34«46i 

102,134        6,609       —  311,846       — 


OTAL   Receipts  in   each  Year,  com-1  I  i  •  ' 

bined  with  the  Balance  at  the  coro->-£  8,538,9138,617,7708,726,5669,431,4199,864,9939,830^70 

mencement  of  eacli  Year        ..         ..J      , | | ,      j 


Deduct,  ' 

Amount  of  the  Territorial  Charges  incurred  in  each  ^ 

Year,  per  Budget  Account,  No.  3,  which  excluded  [        ^ ,      /%  .    o^    ^/? «  ^-.  .-  «      a 

the  ;aloe  of  Political  Stores,  charged  in  the  f  5.134.246 5.289,4765.»oi,399.';,475,a545,979.0455.«94.844 

Home  Account .  . .  ) 

Extraordinary  Charges,  in  excess  of  Extraordinary  1  '■      

Receipts,  omitted  in  the  Budget  Account,  No.  3  j 
Interest  on  Debt  (not  included  in  No.  3,  but  stated S 


in  the  Combined  View  oftheRevenuesand  Charges  f        «- o/s^ 

of  India,  in  Budget  Account,   No.  8).  adjusting,  T       ^5.oo«|    104,591 

where  required,  the  Sums  due  to  the  Carnatic  Fund  } 
Supplies  to  London,  in  excess  of  Supplies  therefrom            — 
Supplies  to  Bengal  and  Bombay,  in  excess  of  Sup-  1        

plies  therefrom    . .  . .  . .  . .  j 

Supplies   to   Subordinate  Settlements   (including ) 

St.  Helena)  in  excess  of  Supplies  therefrom     . .  /  ^^^ 

Supplies  to   Commercial   Department  (including  1  g 

Canton)  in  excess  of  Supplies  therefrom  ..J  '*     ' 

Debt  paid  off  in  excess  of  Debt  incurred 
Balance  of  unadjusted  Transactions  between  the) 

several  Departments,  stated  in  detail  in  the  Ma-  r 

dras  Accounts    . . 


101,198      98,432      98,877     141,558 


902       — 


2»433       — 


8,115 


••  3 


39o»tii    461,803    4.';9»o68     418,60a    138^815 


68,748       _      I      —      ■    167,163       —      ;   139.745 


Total  Patments 


£  5,526,936  5*785,080  5.764,400  6,202,350  6,496,524  6»3*3i077 

1  i 


^  OfficW  Ye^""?^  ""  !"'  ^^^-^/'^I^lf  3,oii,977'2.832,69o'2,962,i663,2«9,o69'3^W3Wrf 


3 


Eatt-India  House, 
2d  April  1839. 
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ML    1821-22. 


£. 


1822.23. 


£. 


1823-24. 


1824-25. .  1825-26.  I  1826-27. 


1827-28. 


£. 


£. 


£. 


£. 


£. 


£. 


£. 
Balance, 


r     BaUnce, 
7,Pa6  3.081.6571  3,159,885   3.993,095   2,8i5,fl06   3»363,476   3.046,700  2,580,550 8,3^0,577  J  istJMay  1814. 

'  .  '  '  !  1  t«.689,04a 


I3.506,  &557>099  5.585,210  5498,765  5.440,743  5.7»4,9i5  5.98 1,681 '5,347,838 5,575,049  82,042,970 


9.513        10,785^        —  162,459        — 


11,810       — 


648,330 


f4f77»      430,797      301,471         —      '     242,601      252,453      323,188      24,518    371,682     3.987.325 

—  305,838      274,348        — 


—      I 


50        — 


(CV44Q      904,939      493*033        55,101      493»04«         —      | 


—  ;  813,374   —   '  3,130,689 

—  26,210   —  \       107,994 
t  112,444  100,509  2,218,474 


i8»"«i   — 


—     104,716   13,508    — 


11,054   —   I   608,989 


^5.473  9»«83,235  9,550,384  9.852,799  9.533.»65  9.344.352  9,363,3798,915,9888,407,817  95.433,8i3 


f^A^   5y405>592  5.072,992  6,228,823  5.737,035  5.704.829  5,432,5626,007,5975,502,224  83,438,407 


3.750 


258    — 


139,501,   — 

I 


4.683   9,330 


157.529 


14,997   104,797   166,996   169,775   214.758   212,637   213,571  175,847  158,629  2,181,755 


—   I   —   '    —     331.950    —      —      — 

^3,100   973,419   66,496    —      —   ,   33,742   148,517   — 


331,950 


37,986       933.260 


9,946  1,855 


229 


168         — 


7.998        65,199       —      I       5,394         95,012 


996,647       165,783       h6,931      217,896      107,525      225,244'   367,284    262,492     4,243,832 


111,040        84,793      159.668         — 


91,420      653,109       — 


44,627.      — 


744,529 


23,171         898,955 


iXBi6  6,193,350  5.557.289  7.037*593  6,169,689  6,297,652   6,782,8296,555,4115,999,226  93,025,222 


'^ 


^^57  3»i59i88&  3*993.095  2,815,206   3,363,476  3,046,700  9,580,5502,360,5779,408,591 


9408,591 


(EiTon  nocptod) 


II.  C  G  S 


JABfES  C.  MELVILL, 

Aud.  Indian  Ac€. 


II. 
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No.  7  (B.)  continued.— \  SUMMARY  of  the  CASH  TRANSACTIONS  of  MADRAS  and  its  Subordin«te« 


By  CASH  BALANCES  remaining  in  tlie  TreMuriet  of  the  (erenl  Teiritorial  Departments,  ontiic  sotb  April  1814 


1814-15. 

Amount  of  Territorial  Revenues  realized  this  year,  according  to  Budget  Account  No.  3,  annually  presented  to  Fu-  Pi. 

liament 1*33*05,409 

Amount  of  Territorial  Charges  incurred  in  this  year,  according  to  Budget  Account.  No.  3,  annually  presented  to  Par- 
liament Ps.  1,28,35,614 

Deduct,  Amount  OTerstated  in  Budget  View,  arising  chiefly  from  the  value  of  Europe  Stores  now  in- 
cluded therein    1.01,739 


Interest  on  Debt Ps.  ^A^^^l 

Less,  Amount  overcharged  on  account  Camatic  Fund  8,939 


i,«7,33.875 


«>39,6a5 


Total  Charges 


Supplies  : 


From  London,  including  transactions  on  ac- 
count H.  M.*s  Government,  ..IV  3,88,098 
Ditto  00  Camatic  Fund  . .  4,r>i  ,7^4 


Ps.       I 


«H3P.86i 

From  Bengal ..         ..   •i4,8'2,f)?3 

From  Bombay 1,0-2,700  \ 

From  Commercial  Department      ..   5,5(>.3i7  | 

Amount  of  Commercial  Balance,  30th  | 

April  1814       ..         ..     i,-iH,7o«) 
Ditto,  30th  April  1815  ..        rA^if) 

Add, Difference  between  the  Balances 
at  the  two  periods,  being  amount 
disbursed  from  Commercial  Balance     <^4f>3 


To  Lomlon.  including  transactions  on  ac- 
count H.  M.'s  Government 

Add,  Amount  of  Adjustment  transferred 
from  Bengal  


To  Bengal 


Deduct.    Adjustment   transferred  to   Lon- 
don           Ps.  6^492 

Ditto  ..    Subordinates         ..         ..    i»i33 


6,J4,8io 
Dedoctt  Value  of  Europe  Stores,  sup- 
plied   the    Political    Department, 
and  included  in  Home  Charges  . .    1,80,327 


To  Bombay  ..         .. 

To  Subordinates      . . 

To  Commercial  Department 


4f  14.483  '     Excess  of  Supplies  received 


Ps.  3R,69,()68 


i,«9.73»630 


Surplus 


Ps. 

4.81,315 

6»49« 
9>i9>409 


4,87,807 


7.645 


9*  ",784 

10,10,986 

1,133 

io,i3f560 

34,a5,a6o 

4,44,406 

PS.  38,69,eSB 


3.3»»879 


Debt  Transactions  .* 
Debt  incurred  in  the  stvera]  Departments.  •  Ps.  8,93,45a 


Debt  paid  off  in  the  several  Departmenta 6,37,610 

Debt  incurred  on  account  of  Carnatic  Fund. .  Ps.  4*46,347 

Debt  discharged  on  account  of  ditto  in  Eng- 
land         Pb.4*5i«7^ 

0«'er-credited  for  Interest        . .  8,93a 

Diuo,  Moiety  for  Regbter*s  Sa- 
lary        9,571 


P*.  8,93.454 


Net  Anaount  paid  00  account  Camatic  Fund 
Excess  of  Debt  incurred 


4.63,467 


16,990 


Excess  of  Supplies  received,  as  shown  above 
Ditto  of  Debt  incurred,  ditto 


Deduct,  Balance  of  unadjusted  Transactioiis  between  the  sefcnl  OAeen  m  tha  diflnnrt  DepaifSBts»  italad 
in  detail  in  the  Madraa  AceoVDta 


MtlM«0|kA|KBltlft 


6,90,530 

9,09,999 
Pfe*  8>93»45« 


4.44.40B 

9,09^ 

It7ii»7i 


4>7MM 


•• 


V^    nMJH^ 
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from  the  Year  1814-15  to  1828-29;  including  Supplies  made  to,  and  received  from,  other  Presidencies,  &c. 


By  balance  remaining  on  30th  April  1815 


Pi. 


A 

A 


18!o-lC. 

of  Tenitorial  Revenues  remlized  in  this  year,  according  to  Annual  Budget  Account,  No.  3,  presented  to  Par-  Ps. 

i,a7,t;5.9e» 


of  Territorial  Charnres  incurred  in  this  year,  per  Budget  Account,  So.  3 
Amoaiit  orerstated  in  ditto,  by  including  Kurope  Stores 


Ps.  i,32,«3.fi89 
3.3«As6 


oaDebt         

ABKNint  orentated  00  account  Camatic  Fund 


P«.  a,9-2,io7 
30,630 


i,i8,9'2,o33 


a.6»,477 


Total  Charg«*s 


i>3i>53f5>o 


Deficit  to  be  deducted  from  Cash  Balance 


Balance  remaining 


3,8«.J4J 
7i,4»,7o« 


Supplies  : 


including  transactions  on  ac-        Ps. 
H.  Bf  .*s  Government  . .    Ps.  2,74,849 
OB  account  Carnatic  Fund     ..  3i^7.^>5 


AdjiHtment  on  account  Com- 


<>,<w,464 
12, 8*27 


kl  Department       ..  6,5i,r,H8 
on  account  London      1 2,8.17 


5.89,^»i7 


To  London,  including  His  Majesty*ft  Go- 
vernment    . . 
Add,  Adjustment  on  account  BengHl 


To  Bengal 

Deduct.    Adjustment  on   account    London 
and  Subordinates    . . 


•  •  a  • 


Ps. 

Q,a7.9i4 

<*i.a3a 

» » i33t43« 
»3v»88 


3,>9,>56 


flCOKs,  supplied  Po- 
nt ..         ..  3*40*849 


3. » 4*5^6 


To  Bombay 

To  Subonlinates 

To  Cumnierciul  Department 

To  Cummercial  Balance,  3otli  April 

1815         Ps.  58,217 

Ditto  ..    1816        ..  ..         ..  i,8r>,379 


11, 62,683 


10,39,948 
18,22,846 


of  Supplies  rendered 


38,60,822      Add,  Augmentation  in  Commercial  Balance 
..     6,13,229  , 


Ps.  44,74t«.'>i 


1,27,162 


1 2,89,845 


P«.  44»74»06i 


in  the  several  Departments. .  Ps.  8,62,469 
lit  Camatic  Fund    Ps.  4f33»536 
in  England   Ps.  3*^7.605 
for  Interest . .     30,630 
RcfiiCcr's  Salary      2,571 

—  3,60,806 

72,730 


Debt  Transactions  .- 

Debt  paid  off  in  the  several  Departments 
Excess  of  Debt  incurred 


PS'9.35»i99 


EaecoB  of  Soppliet  rendered,  as  shown  above 
IMnett  Exceas  of  Debt  incurred,  ditto  . . 


of  nnadjusted  Tranmctions  of  the  fevvMl  Omccn  in  the   different  Depart- 
■Inicd  in  detail  in  the  MadrMAcconnta 


«.37,38i 
«,97i9>8 


Ps.  9.35>i99 


6,13,939 


s»97>9>8 


Sf53»a59 


ai«oik  April  1816 


•  •       •• 


■"*        &9»977 
P*.    70,81,724 


{eoniinued.) 
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No.  7  (B.)  continued. — Cash  Transagtioiib  of  MADRAS. 


By  balance  remaiiiing  on  30th  April  1816 


Pi. 

70,81,734 


1816-17. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Annual  Budget  Account,  No.  3,  presented  to 

Parliament  

Amount  of  Territorial  Charges  incurred  in  thin  jear,  per  Budget  Account  No.  3 Ps.     1 930,03,498 

Deduct  Amount  oventated  in  ditto  on  account  Stores,  &c ^4,00,111 

Interest  on  Debts  Ps.    3,00,383 

Less  Amount  overstated  for  Camatic  Fund       47,388 


Ps. 
i»34,oo,56o 


SUPPLIES: 


Total  Charges 

Surplus 


From   London,  including  transactions  on  ac- 
count H.M.*s  Government  ..  1^1.  4.49,471 
Do  on  account  Camatic  Fund        .  •  4.5.')»4H!i 
Do  adjuttment  on  account  Bengal  . .  4t'^7 1 

Deduct,    adjustment     on    account 

Commerce..         ••     Ps.  iB.atft) 

DittOi  Subordinates  . .       95-2 

18,518 


Ps. 


From  Bengal  27,82,915 

Add,   Adjustment  with  Commerce. 
per  contra,  amount  of  Consignment    1 ,2(),332 

«9.i^,-^47 

Deduct,  Gain  by  excliange  on  Dnfu 

on  Bengal  ..         ..   I9»"i7 

Transfer  to  London  adjusted    4,271 

Ditto,  Subordinates  . .       840 

24.123 


8,90,706 


To  London,  including  His  Majesty's  Go- 
veniment 

To  Bengal 

To  Bombay 

Commercial  Department    ..  Ps.  1 3*56,090 

Add.  Consignment  adjusted  with 
Bengal,  per  contra      ..        ..     1,29,33a 


P^ 

90,075 

16,14,159 
I4,«i,i38 


From  Bombay 

From  Subordinates 
From  Commercial  Department 
Add,  Adjustment  with  London 
Commercial     balance    30th     April 

1816 1.85.379 

Ditto  1817  ..        ..    1,84,857 

Disbursed  from  Commercial  balance 


5tii«i9i 
18,266 


28,88  119 

2,14,687 

1.092 


5" 

5.«9,979 
Deduct,  Europe  Stores  supplied  to 

Political  Department  . .     1 ,99f065 

_  3.30.914 

43.^5*518 

Excess  of  Supplies  rendered 'J. 85,276 

Ps.  46,10,794 


14,85,429 


ft.    46,io.7c»4 


Debt  incurred  in  the  seve-      Ps. 
rsl  Departments        ..  8,62,267 


Debt  Taa vsactions  : 

Debt  paid  off  in  the  several  Departments 
Incurred  on  account  Camatic  Fund 
Deduct  paid  in  London  ..         •• 

()^*er  credited  for  Interest      • .         •  • 
Moiety  of  Registrar's  Salary 


. .       Ps.     4,55f  B33 
4»55.4Ha 
47»388 

*.577 
5.05,477 


7.64,376 


Excess  of  debt  incurred 


^.49,615 

8,13.991 
48,276 


Ps.  8,62,267 : 


p^     8,69,967 


Deduct,  Exce«»  of  supp)ii*fi  rendered,  as  shown  above  .  •         .  • 

excess  of  Debt  incurred      '..         ..         .• 

Balance  of  unadjusted  transactions  of  the  scvenl  Ofieeri  10  the  difliereDt 
■taied  io  detail  IB  Ike  JiMint  Aceouait 


48,976 
1^99 


m  «oik  Apil  iti? 


1.^8,56,389 


5.44M68 


9,85f«76 


««.79B 


•• 


•• 


•.•0,478 
74f05.4t4 
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It    1  AL ANCE  lemaiDing  on  aoth  April  1817 


Ph. 

74.05,414 


1817-18. 

of  ItoilOfiri  Rorenuet  raUiMd  in  this  jetr,  according  to  Annual  Budget  Account,  No.  3,  preaentcd  to  Fa. 


ovi 


of  TmilOfial  Chaiffea  incurred  in  this  year,  per  Budget  Account  No.  3. i>3^.88yi35 

rostated  on  account  Scores,  &c 94>^74 

ii35.93,46i 


I>d4»53.«^ 


€•  Debet  P».  3,i7»646 

it  Ofcrdiarged  00  account  Camatic  Fund l^A^ 


4,46.079 


Total  Chaigea 
Deficit  to  be  deducted  from  Cash  Balance 


i»38.39»S40 


Balance  remaining 


P8.  7>33»438 
Otfnatic  Fund    . .     3,a7,6!i2 
it  with  Bengal       ••  1,153 


Supplies  : 
Fa. 


Adjjoatment   on    account 


9,6a,«i3 
6,197 


35,83»»8a 

Adlifitiit  of  Commercial  con- 

pereontra  i^i,i7<i 


9,56.016 


A^JMfiHt  with  London 
€S  Dfafta  •• 


37.«4»364 
20,072 


•• 


37,04,a8a 

•  .                •  • 

» .         .  • 

4.36>999 

Dcpaitinciit 

.  • 

3,67,896 

on   account 

of 

•  •        • . 

.  • 

6.197 

To  London 

Add,  Adjustment  witfa  Bengal 


P»-  60.647 
. .      3i427 


F^ 


60,730 


Swopo  fltorea  Htpplied  Fo- 


3,64,09a 
1, 34,283 


3,39,809 


63,974 
Deduct,  Adjuitment  on  account  Subor- 
dinates   3,344 

To  Bei^,  indudiqg  His  Majesty's 

Goremment  ..         ..  Ps.  12,83,049 

Deduct,  Adjustment  with  Lon- 
don   3,437 

Ditto  Subordinates     ..         ..    2,839 

6,a«6 

12,76,776 

To  Bombay  ..         •*         ..         ..         ..    i5,f>3,ii9 

To  Subordinates 6,083 

To  Cummerdal  Department  . .   13,39,360 

Add,   Consignment    to    Bengal,    per 
contra         1,41,173 

Commercial    balance    30th 
April  1817  ..         ..    1,84,857 

Ditto     1818  ..    1,91,804 

6,947 

10,87,479 


Fs.  63,36,106 


Excess  of  Supplies  received 


41^84,187 
10,51.919 


Fs.  53,36,106 


Dkbt  Transactions: 


hi  tha  seteiil  Depart-    Fs.  Fs. 

—        «o,87,533 

€•  aeeoont  Ananity  Fund     6»37,66ft 
Ib  London   Pa.  3,27,662 
for  utcrest  ..      71.466 


3,57 1 


3,01,659 


3,3^003 


Fs.  13,33,635 


Debt  paid  off  in  the  aevceal  Dcpartsanta       . .  Fs.  9,04,005 
Excess  of  Debt  incurred 4»19|630 


P*.  13,33,636 


of  MapplJaa  neeiTed  as  above 
Mlo  of  XMt  ineorred  in  ditto 


of  noadjuitcd  tranaartona  of  the  setenl  OAeeft  !■  the  dUfcrait  I>epHtnMBta» 
in  dofiail  in  the  Madna  Accounts 


OMh  Bafanee  raninfaig  00  soth  April  1818 


3,86,373 
70.19,143 


10,61,919 
4ti9,6«o 

14,71,439 

4»i7,938 
— —    10,63,531 


Fa.    8o^7«.673 

(coHtimed.) 
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No.  7  (B.)  continued. — Cash  Transactions  of  MADRAS. 

By  BALANCE  remaining  on  30th  April  1818  • •• 

Or  at  3)  Rupeeii  the  Pagoda        

1818-19. 

Amount  ol  Territorial  ReTennes  realized  in  this  year  according  to  the  Annual  Budget  Account,  No.  3,  pretentcd 
to  rarliameiit ••       Pa- 


Rfl. a,8a,54f355 


i»34«03,5So 


Amount  of  Territorial  Cliargefi  incurred  in  this  year,  per  Budget  Account  No.  3*       Pi-  M9i47>6i3»  or  Rs.   5,33,16,64a 
Deduct  amount  overstoted  in  ditto,  by  including  the  value  of  Europe  Stores,  &c 6,35,644 


or  Rfl.     4,69,ift>530 


Interest  on  Debts        

Less  amount  overstated,  per  Camatic  Fund 


• .     «.73.347 


6i  16190.998 


8.65.178 


Total  Charges 
Deficit  to  be  Deducted  from  the  Cash  Balance 


6t«5,66,>76 


From  London      ••         ..         Rs.  13,79,916 

Deduct,  Adjustment  with  Com- 
merce on  aocouiit.  Canton    ..  1,973 


\dd,  on  account  Camatic  Fund 

Adjustment  with  Bengal,  on  ac- 
count Hia  Miyetty's  Govt.  . . 


»2.77i94:3 
1 1 ,06,043 


Balance  remaining        

SuPPLlBS : 

Rs.      i    To  London  Rfl.  1,33,073 

Add.  Adjustment  with  Bengal,  on  account  his 

Majesty's  Government  55«i59 

ii77,a3« 
Deduct,  Adjustment  on  account  Subordinates  . .        ^9*5^3 


5g>43»fi46 


77.053 


From  Bengal i>>9f63>374 

Add,  consignment  from  Commer- 
cial department  ..  41,61! 


34,61,038 


1,30,04.985 


Oedoet,  Adjustment  with 

London      ..  77.053 

Ditto  subonlinates    ..     7»5"fi49 


From  Bengal 5it63f530 

Deduct,  Adjustment  with  London,  on       Rs. 
account  his  Majesty's  Government        55»i59 

Ditto,  Subordinates 9,38o 

Loss  by  Exchange 7^1943 

i.37.3»« 

To  BombaT 

To  Siiborduiates  .  •         

ToCommerdal 41,38,364 

Add,  Consignment  to  Bengal    ••        ••  4>>6>i 


i»47»709 


60,36»I8* 

38,31,334 

38,803 


8,37,303 


Rs.  1,66,63,81 


v»»  itn-o.^  'II'iZ"i?      Commercial  Balance30th  April  1818..  6,71,3*6 

F^SSSL^ '5»®'»'j;^  ,    Ditto.  30th  April  1819 8,50,663 

troB  Sobociliiiatea 7^0,149      Add  also  augmentatiiii  in  the  ComL  Balance  . .     1. 

From  Commercial,  including  Can- 
ton               I3«i9f04fi 

Leas  Europt  Stores  6,33,490 

6,86,556 


41.69,975 
79.34« 


43,49«3ftt 


Excess  of  Soppliea  received 


>»33i83>905 
3«»79,6o6 

1,66,63,811 


Debt  Th ans actions  : 
Debt  incurred  in  the  several  departmcnu       Ra.43,79.678  ,   Debt  paid  off  in  the  sevefil  Departmenta        Rs.  39,93>747 


Ditto  on  account  Camatic  Fund,  Rs.  19,57,696 
Deduct  paid  in  Lon-  Ra. 

don  ••        ..       11,06,043 

Over-credited  for  int«*r.         373.347 
Moiety  Rcgistnr's  Sahuy       8.M98 

13.8«»387 


5*69,309 


Rs.  48r48,987 


of  Debt  incurred 8,55,ft40 


IU.4M8,9B7 


Excess  of  Supplies  received,  aa  shown  above 

Ditto  of  Debt  incurred  in  ditto  

Balance  of  uHMtiuatcd  ttanMetioM  of  tkt  aarcml  Ofieen  ia  cht  diSmat 
detfeO  in  the  MMtaw  Aceoonta 


3«f79»5o6 
8»65»Mo 


m  dM  «oik  April  1819 


B8.tMe74tio6 
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By  balance  remftifiin^  on  30th  AprH  1819 


iU. 


1819-20. 


A 
A 


of  TenitofbJ  Rerenuev  mlixed  in  this  jear»  •ccording  to  Annual  Budget  Aceoant,  No.  3»  preteotad  to  Re 

PNMm  i,35»«7.r>io,  or  4»73»ii»«S6 

of  TMfteorwl  ClMTf(es  incurrrd  in  this  jfcmr,  per  Budget  Account  No.  3,  P»gt.  i»43.37,iio,  or  IU.  4^,39,885 
IMnet  MBOont  over-stated  in  ditto d^fiSi 


IntcffMt  00  Debts Ri.  15^0,726 

Dodnet  iBMNint  orer-ttated  on  account  Camatic  Fund  3,12,090 


4>97>33»734 


12,38,636 


Total  Charges 
Deduct  Deikit  from  the  Cash  Balance 


6,09,7«,370 


36,61,085 


Supplies  : 


Balance  remaining  9»6B>13*<^^ 


Rs.  35,65,795 
t  with  Bengal  on 
Hb  Miyestj's  Govern- 
•  •        ••         -.  32,996 
t  00  account  Car- 
7,44,327 


Rs. 


iBoMl  1,41,47.965 

Coodgnwot  from  Commerce        30*744 


33,43,048 


To  London        Rs.     1,48,969 

Deduct  on  account  of  St.  Helena  . .  44,207 


•,04,78a 


with 


«, 4 1,78,699 


32,996 
8ao 


33,816 


* .         •  • 


To  Bengal 
Deduct  on  account  of  St.  Helena 


73,94,054 
s7,6ao 


73,06,494 


-1,41,44,883 

i3,ia,8(>i 

8ao 


10,72,409 


on 


Apfft  1819         •  •  8,50,66a 
9i  Aprfi  1819  ..  3,80,333 


disbofsed  from  the 

..    4,70,439 


15.43,848 


R».  3.03,44,460 


To  Bombay 43,44,009 

To  Subordinates  71,837 

To  Commercial 36,01,773 

Add,  Consignment  to  Bengal  adjusted  per 

cootra  30.774 

36,32,477 


of  Suppl 


1,64»I9,6«9 
49,24,93> 


Rs.  3,03,44,400 


Debt  Transactions  .- 


Ib  IIw  screral  Departments  Rn.  73,74,578 
Camatk  Food  Rs.  16,14,006 
ioEogland     ..  7rl4,327 
for  interest   3,12,090 
•r  Rq^tatar's  8a- 

8,998 

10,65,415 

5,48,591 


Debt  paid  off  in  the  fCTcral  DepartmenU      Rs.  58,31,638 
Excess  of  Debts  incnrred         20,51,531 


R«.  78,83,169  . 


Rs.  78,83,169 


of  Sapplies  receiTed,  as  shown  above 
Ditto  of  Debt  incorred    . .  ditto 


Bakiiee  of  onadjusted  timnsBctions  of  the  sercral  Officers  in  the  different  Deportments, 
in  detail  in  the  Madras  Accounts        


49,«4,93i 
30,51,531 

6^76,463 

«>,97,767 


48»78,«96 


Batance  rnnofaiing  00  the  30th  Aprfl  i8to 

U.  D  D 
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No.  7  (B.)  continued, — Cash  Transactions  of  MADRAS. 


By  balance  remaining  on  30th  April  i8ao 


Rt. 


1820-21. 

Amount  of  Territorial  Revenues  realized  in  this  ymt,  according  to  Annual  Budget  Account,  No.  8,  presented  to 

Pariiament,   Pagodas  i,3r>.o«,765»  or  4,74,80,677 

Amount  of  Territorial  Charges  incurred  in  thin  year,  per  Budget  Account  No.  3,  I'ags.  1,39.3 i,aaa,  or  Rs.  4,B7f59»^77 
Add,  t^irther  Charges  of  an  extraordinary  iiuture,  omitted  in  ditto 3at8U 


Interest  on  Debts 14,40,0^)1 

Less  Amount  orcrrliarged  for  Caniatic  Fund        3..'>3»o73 


4.87,o«>o9» 


10,86,988 


From  London                      . .     Rs.  30,09,98 1 
Add,  Adjustment  with  Bengal  on 
account    His    Majesty's    Go- 
vernment         '3,14,561 


Total  Charges 
Deduct,  Deficit  from  Cash  Balance 
Balance  remaining  on  the  30th  April  1830 
Supplies: 

Tu  London  ..  Ra.  1,51,0^         Rs. 

I   Deduct.    Adjustment    on   account 


. .     4*98.79.079 


a6.98,40^» 
•i»8«»9MM 


Subordinates 


16.3B7 


»,34,64tt 


34,^4.54 » 
Ditto,  on  account  Camatic  Fund    9,4:),-i63 


43,67,805 
Deduct,  Stationery  received  for  se- 
Tend  Departments         •  •  7^*9^0 

From  Bengal  56,57,453 

Add,  (Consignments  from   Com- 

nal  L^partment    ..  i,a7,o-i9 

57,84,48-2 


To  Bengal..         51,48,836 

Deduct,    Adjustment    on    account 
Subordinates       ..         ..  ..  3,334 


To  Bombay 
42,88,885      To  Subordinates 


5»r46»5oa 
41.26,841 

» 9,7^1 


To  Commercial 38,28,919 

Add,  Consignment  to  Bengal      ..       1,-17,029 


Deduct,  Adjustment  with 

London  ..   2,14,561 

Ditto,  Subordinates  21 


3*1,55.948 


2,14,58a 


(.'ommerciil    Balance  on 

30th  April  1820    ..  Rs.  3,80,223 

55,69,000      Ditto  30th  April  i8ai  ..  7.54,001 

4!37iH6a  


From  Bombajr 


Excess  of  8«pplies  rendered 


1,17.56.3<>4 
. .       20,00,068 

R*.  i,37-'i6r432 


43,a9.7a6 


Debt  Transactioks: 

Debt  incurred  in  the  several  Departments  . .  Rs.  67,46,716      Debt  paid  off  in  the  several  Departments 

Ditto  on  account  Camatic  Fund  ..  19,62,771  1 

Deduct  paid  in  England,  K'«.9,43>2<>3  Eaeeaa  of  Debt  incuncd 

Over-credited  for  intercut   3.53,"73 

R«gistnr's  Salary  ..      3.>.-^57  I 

» 3.31.593  ! 

6,31,179  : 

IU.73,77,895  ■ 


Rs.  1.37,56.43^ 


i^  70,43,864 
3.53i93i 


1^  73.77.B95 


Excess  of  Supplies  rendered  

Deduct,  Excess  of  Di'bt  incurred Bm^^mM^ 

Add,    Balance   of  unadjusted  transactions  of  the  several  OiBcefS  in  the  diffrrent 

Departments,  stated  in  detail  in  the  Madias  AcKrants  6»i7»3i9 


M  tha  aotk  April  i8fti 


90^00,068 


^7i,«6o 


Ii»fl8p8i8 


Ra.lJ6QjSa..aa6 


II—FINANCE  AND  ACCOUNTS.^TRAD£. 


tos 


By  balance  remainiiig  on  the  30th  April  1831 


Rt. 

0,69,64.496 


1821-22. 


of  Territorial  Revenues  realized  in  thiii  year,  according  to  Annual  Budget  Account  No.  3,  Rt.  Ra. 

toFuliament,  Pft.  i,3H,<W.573»or       ' 4,86,04,005 

of  Territorial  Chargea  incurred  in  thin  year,  per  Budget  AooouAt  No.  3«  Pa.  i,36iid«98o,  or  •  •     4*70,98,390 
AMOOBt  Ofmtatcd  in  ditto  by  including  Europe  Stationery       83,039 


ooDebto  

Anoimt  orer-stated  on  account  Camatic  Fund 


Ri.  13,06,094 
3.89»n9 


4«7a.i5.^i 


9.16.975 


Total  C3iaigea 


Surplua 


4,81,30,666 


Supplies  : 


R«.  3M3.37* 

AM.  AdSifienf  with  Bengal  on  account 

liagcity'o  Goremment    . .  8,400 


3^,31.774 
7r*4,83i 


DhtoOmitieFaiMl 


To  London..         Rf.     1,30,338 
Add,  Ad^ustHMiit  with 

Bengal,    on  account 

Hi8    Majesty's    Go- 

Tenuuent    ..  ^»547 


•applied  the  seTeral 


t  froin  Commeice 


A^ioitBCiit  with  Lon- 


39,7<>.6o5 

74.^*45 

67,68.683 
9.779 

67,68,400 


Rj. 

39,00,360 


8,400 
1.007 


9*609 


67,58,853 
14,04.887 

1,007 


9,85,515 


00  30th 

Ayia  tSti 7,54,001 

fi  April  t8ftt  ••         ..    5,05,034 


Asbureed  from 
Balances 


0.48,967 


10,34,480 


To  Bengal      ..        ..  77,50,873 
Deduct,  Adjustment  on 

account        Subordi- 

natca  ..   Rs.  i7,440 
Da  London  . .     o.<>47 

19,987 

To  Bombay         

To  Subordinates 

To  Commercial  . .  30,07,867 

Add,   Consignment  to 
Bengid        ..  9.779 


ia»i^ 


77,30,886 

08,05,066 

17,440 


30,17,646 


•r  Supplicft  icndeicd 


1,33,01,789 
6.00,334 


Rs.    1,39,^4,123 


R«.  1,39,34,133 


Dkbt  Transactions  : 


mimfti 


fai  llw  teTeiml  Departments    . .         Rs.  70,01,076 
I  Camatic  Fund    ..    Rs.  19,65,641 

inE«glMid  ..  ••  7,44,831 
Registrar's  Salary  ..  8,998 
for  Interest     ..  3,89,119 

11,43,948 

8,00,693 


Rs.  80,03,969 


Debt  paid  off  in  the  several  De- 

partmenU  6046,87 

Excess  of  Debt  incnrred .  •  ifil/'^ 


Rs.  80,03.969 


of  Debt  ioeurred,  as  »hown  shore 

Excess  of  Supplies  rendered  •.     .   • '.^     •  •  ^    ".        *  * 

of  unadjusted  transactions  of  the  sereiml  Officers  m  the  different  Deportments, 


m  dotail  in  the  Bfadm  Accounts 


6,00.334 
9»7if6oi 


<mF 


o«tfao«oik  April  tSM 


II.  D  D  S 


4>9i>339 


*7f«7«B 


iMM35 


iMt>0i 


Rs.       t,7^48M8 


( 


) 
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\...  7  (B.)  continued.— A  SUMMARY  of  the  CASH  TRAXSACTIOXS  of  MADRAS  and  its  Subordinate^ 


By  CASH  BALANCES  renuining  in  tiie  TreMurin  of  the  Mrenl  Teiritornl  Department*,  oalhe  sotb  April  1814 


P». 


1814-15. 

Amount  of  Territorial  Revenues  realized  this  year,  according  to  Budget  Account  No.  3,  annually  presented  to  Pt-  Pi. 

liament   ..         ..         ..         1.33.05.409 

Amount  of  Territorial  Charges  incurred  in  this  year,  according  to  Budget  Account,  No.  3,  annually  presented  to  Par- 
liament             Ps.  1,^8,35,614 

Deduct,  Amount  o^-erstated  in   Budget  View,  arising  chiefly  from  the  value  of  Europe  Stores  now  in- 
cluded therein    ..         1.01,739 


Interest  on  Debt Pft.  9,48,587 

Less,  Amount  overcharged  on  account  Camatic  Fund  8,93a 


1  ,«7»33.876 


^,99fioS 


Total  Charges 


Supplies  : 


From  London,  including  transactions  on  ac-        Ps. 

count  IL  M.*s  Government,  . .  P».  3,88,05)8 
Ditto  00  Camatic  Fund  . .  4..>i  ,7(J4 

«,39.««i 


From  Bengal at,8-2,(>?3 

From  Bombay 1,02,700  I     To  Bengal 

From  Commercial  Department       ••   5wA3i7 
Amount  of  Commercial  Balance,  3(>th 
April  1814       ..         ..     i,ifi,7ot| 
Ditto,  30th  A  pril  1 8 1 5  . .        :>8,a  1 6 


To  London,  including  transactions  on  ac- 
count II.  M.*H  Government 

Add,  Amount  of  Adjustment  transferred 
from  Bengal  


Deduct.    Adjustment   transferred  to   Lon- 
don . .         . .  •  •         Ps.  6y49Q 
Ditto  ..    Subordinates         ..         ..    1,133 


Add, Difference  between  the  Balunccs 
at  the  two  periods,  being  amount 
disbursed  from  Commercial  Balance     <>8,4f  3 


6,J4,8io 
Deduct,  Value  of  Europe  Stores,  sup- 
plied   the    Political    Department, 
and  included  in  Home  Charges  . .    1.80,327 


To  Bombay  ..         .• 

To  Subordinates 

To  Commercial  Department 


4,14,483       Excess  of  Supplies  received 


IH.  3«,69,«<>tt 


i  ,29.73.530 
Surplus 


Ps. 

4.8i,3»5 

e>,49« 
9.19.409 


4,87,807 


7.6*5 


9.»«,784 

10,10,986 

1,133 

10,13,550 

34,35,460 

4,44^08 

IH.   38,69,668 


3.3«»879 


Debt  Transactions  : 


Debt  incurred  in  the  several  Departments.  •   I's.  8,93,453 


P*.  8,93.45* 


Debt  paid  off  in  the  several  Departmenta 

Debt  incurred  on  account  of  Caniatic  Fund. .  Ps.  4r|6,347 

Debt  discharged  on  account  of  ditto  in  Eng- 
land Pb.  4,51,764 

Over-credited  for  Interest        . .  8,939 

Ditto.  Moiety  for  Register's  Sa- 

Isry «,57» 

4.63.*67 

Net  Amount  paid  on  account  Camatic  Fund 

Excess  of  Debt  incurred • 


6,37,610 


16,930 


ExceM  of  5$upplies  received,  as  shown  above 
Ditto  of  Debt  incurred,  ditto 


Deduct,  Balance  of  unadjusted  Transactioiis  between  the  several  Ofleen  m  tha  diSnvot  DcpaftiMiit%  italad 
in  detail  in  the  Madras  Aceoanu • 


oatlM«oikA|KBi8ift 


6,90,530 

«,03,9*9 

Pft.  8,93*45* 


4.44.408 
«*o*,»a* 

6,47f330 

i,7i,«7« 


4.70r«A» 


•• 


n.    75.*9M3 
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froni  the  Year  1814-15  to  1828-29;  including  Supplies  made  to,  and  received  from,  other  Presidencies,  &c. 


Br  BALANCE  remaining  on  30th  April  1815 


Pi. 

75»J9,943 


18I5-1G. 

of  Tinitoriftl  Rerennes  remltzed  in  this  year,  according  to  Annual  Budget  Account,  No.  3,  preMntcd  to  Par-  Ps. 

i,«7i65i9fiB 


of  Tairitorial  Chaixefl  incurred  in  this  year,  per  Budget  Account,  No.  3 
Amomit  Oferrtmted  in  ditto,  by  including  Europe  Storet 


Pi.  1,32,23,689 
3.31.656 


oaDebt         

orefitated  00  account  Camatic  Fund 


Pi.  2,92,107 
30,630 


1,28,92,033 


3.6»,477 


Total  Charges 


i>3i>53f5>o 


Deficit  to  be  deducted  from  Cash  Balance 


Balance  remaining 


3,8«,24i 
7Mi,7oi 


Supplies  : 


faiduding  transactions  on  ac- 
•*i  Government  . .   Ps.  2,74,849 
Camatic  Fund     ..  3,27,605 


P*. 


AdjiHiment  on  account  Com- 


<>,0'i,464 


I2,8a7 


Department       ..  6,51,588 
on  account  London      1 2,8.17 


r„89,fi27 

2«,;M»4U 
1,22.218 


6,64^15 
flCona,  supplied  Po- 
ll •  .         ..  3*49,849 


3«»4i5^ 


of  Soppliei  rendered 


38,60,822 
..    6,13,229 

Pt.  44,74.051 


To  London,  including  His  Majesty's  Go- 
vernment    . . 
Add,  Adjustment  on  account  Bengal 


To  Bengal 

Deduct.    Adjustment  on   account    London 
and  Subordinates    .  • 


Ps. 

3,27,924 

9».a3» 

» « ,33,438 
93,488 


3,>9,>56 


To  Bombay 

To  Subordinates 

To  Commercial  Department 

To  Commercial  Balance,  30th  April 

1815         Pi.  58,217 

Ditto  ..    1816        1,85,379 


11,62,683 


10.39,948 

18,22,846 
9,956 


Add,  Augmentation  in  Commercial  Balance       1,97,162 


1 2,89,845 


P«.  44,74,051 


ia  the  teveral  Departments. .  Ps.  8,62,469 
Caraatic  Fund    Pi.  4,33,53<> 
inEiiirlaiid  Ph.  3,^7,605 
for  Intereat . .     30,630 
R«fbur'a  Salary      2,571 

—  3,60,806 

72,730 


Debt  Transactions  : 

Debt  paid  off  in  the  several  Departments 
Excess  of  Debt  incurred    . . 


!*••  9.35,199 


Eaens  of  Suppliea  rendered,  as  shown  above 
Dedttet,  EsceM  of  Debt  incurred,  ditto  . . 


•  •         •  • 


6,37,38 1 
«^97,9»8 


P».  9.35,1 99 


6,I3.«39 


of   madjusted  Transactions  of  the  seveittl  Officers  in   die   different  Depart- 
micd  in  detail  in  t  be  Madras  A  ccovnta 


«.97,9»8 
2,55.334 


5,53,953 


GMb  Bikiice  retnainiiig  00  30th  April  1816 


■"*        59,977 
Pa.   70,81,724 


{continued,) 
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No.  7  (B.)  conttnued. — Cash  Transagtioiib  of  MADRAS. 


By  balance  renuuning  on  30th  April  1816 


70,81,724 


1816-17. 

Amount  of  Territorial  Revenues  remlized  in  this  yemr,  according  to  Annual  Budget  Account,  No.  3,  presented  to 

Parliament  

Amount  of  Territorial  Charges  incurred  in  thift  year,  per  Budget  Account  No.  3 Pi.     i»30,03,498 

Deduct  Amount  oventated  in  ditto  on  account  Stores,  &c 4iOo,i  1 1 


Ps. 
».34,oo,550 


Interest  on  Debts  

Lets  AoMWDt  overstated  for  Camatic  Fund 


Pi.    3,00,383 
47,3M 


>,«<>,03.3«7 


a.5«p995 


Supplies  : 


Total  Charges 

Surplus 


From   London,  including  transactions  on  acv 
count  II.  M.*i  Goveniment  ..  Ps.    4.49*47 1 
Do  on  account  Camatic  Fund        . .     4.5.'>»482 
Do  adjustment  on  account  Bengal  • .         4«'^7i 

9,o9,-2i4 
Deduct,    adjustment     on    account 
Commerce..  Pi.  id.a6f> 

Ditto,  Subordinates  . .       '2(^2 

18,518 


Ps. 


From  Bengal  27,82.915 

Add,   Adjustment  with  Commerce, 
per  contra,  amount  of  Consignment    1 .2().:)3'^ 

Q9,ii,i47 

Deduct,  Gain  by  cxcliange  on  Dnfu 

on  Bengal  ..         ..   I9«^*i7 

Transfer  to  London  adjusted    4,271 

Ditto,  Subordinates  . .       840 

24.123 


8,90,706 


To  London,  including  His  Majesty's  Go- 
veniment    . . 

To  Bengal 

To  Bombay 

Commercial  Department    ••  Pi.  i3*5^t090 

Add.  Consignment  a^joited  with 
Bengal,  per  oontzm      ..  1,29.33a 


P^ 

90,075 

I4,«i,i38 


From  Bombay 

From  Subordinates 
From  Commercial  Department 
Add,  Adjustment  with  London 
Commercial     bahince    30th     April 

1816 1.85,379 

Ditto  1817  ..        ..    1,84,857 

Disbursed  from  Commercial  balance 

Deduct,  Europe  Stores  supplied  to 
Political  Department 


5,1  M9» 
18,266 


28,88  119 

2,l4,<)87 

1.092 


5M 

5.29,979 

1,99.065 


3.30.914 
43.35,518 


14,85.4M 


Esccii  of  Supplies  rendered 3.85.''76 

Pi.  46,10,794  I 


ft.    46,10.7(44 


Debt  incurred  in  the  ieve-      Pi. 
nl  Departments        ..  8,62,267 


Debt  Taaksactions  : 

Debt  paid  off  in  the  several  DepartmenU 
Incurred  on  account  Camatic  Fond 
Deduct  paid  in  London  • .         •  • 

Over  credited  for  Interest     • . 
Moiety  of  Kegiitrmr's  Salary 


..       P«.    4,55,83a 
4,55.4Ha 

47.3BB 

«,577 
5,05,477 


7.64,376 


Excesi  of  debt  incurred 


_49,6i5 

8.13.991 
48,276 


Pi.  8,6j,i67  , 


Pi.      8,62,^67 


Deduct,  ExrvM  of  »iipplti'H  rendered,  as  shown  above  

eicess  of  Debt  incurred      '..         ..  .. 

Balance  of  unadjuited  tiansactioni  of  the  icvenl  Oflioers  in  the  differeDt 
■tiled  in  detail  in  the  Jiadnt  Aceouait  ..        • • 


•  • 


4S,«7« 


Oil  WMk  AfOL  iSi7 


1.38^6,382 


5.44^68 
~7^«5,»5« 


•,85,«76 


««.798 


•• 


■• 


•,•0,478 
74f05.4M 
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It   balance  mnaimng  on  aoth  April  1817 


Ph. 

74,05,414 


cT  Iteitwnl 


1817-18. 
Rerenuet  raUiMd  in  this  year,  according  to  Annual  Budget  Account,  No.  3,  presented  to 


of  THnCorial  Chaffn  incurred  in  this  year,  per  Budget  Account  No.  3. i>36,88,i^35 

itated  on  account  Stores,  &c 


Ii 


MDcte  Pi.  3»>7f545 

t  OfCicbaiged  00  account  Camatic  Fund 7M^ 


94,674 
Ii35i93>46i 


2,46.079 


•  • 


Total  Chaiget 
Deficit  to  be  deducted  from  Cash  Balance 


i»38>39»S40 


Balance  remaining 


P8.  7»33»438 
••  aeeooBt  Ctenatic  Fund    . .    3,a7,6a2 
with  Bengal       ••  1,153 

9M«»3 


Supplies  : 

PH. 


Adjjoitment   on    account 


6.»97 


35,83,»8a 

AML  A4*itMCiit  of  Commercial  con- 

percontra  1^1,172 


9,56.016 


A^paOBcnt  with  London 
€■  Drafta  •• 


37.^4,364 
90,07a 


37,04,a8a 


To  London 

Add,  Adjustment  with  Bengal 


Pi-  60,547 
.•      3,437 


P^ 


53,974 
Deduct,  Adjustment  on  account  Subor- 
dinates . .         3,244 

To  Bci^,  including  His  Majesty's 

Goremment  ..         ..         Ps.  12,83,049 

Deduct,  Adjustment  with  Lon- 
don   3,427 

Ditto  Subordinates     . .         . .    2,839 

6,fl«6 


50,730 


To  Bombay 

To  Subordinates 

To  Cummercial  Department 


..   « 2,39^60 


12,76,776 

i5,'^3,«»9 
6,083 


DcpartBMnt     . .     3.57,895 
on   account   of 

6,197 


Swope  fltores  ntpplied  Po- 


3,64,09a 
1,24,283 


A  a<i  000      A**^»   Consignment    to    Bengal,    per 
4.j&,yyy  I      ^„^        1.41,172 

Commercial    balance    30th 

April  1817  ..         ..    1,84,857 

Ditto      1818  ..    t,9i,804 

6,947 


2,39,809 


Ps.  53,36,106 


Excess  of  Supplies  received    . . 


10,87^79 

4434,187 
..    10,51,919 

Ps.  53,36,106 


Dkbt  Transactions: 


hi  the  sereial  Depart-    Ps.  Ps. 

—        io,87,5M 

•eeooBt  Auraky  Fond     5,37,66ft 
Ib  London   Ps.a»97,662 
for  inicrest  ..     71.466 
s  salary       2,571 

3,01,659 

2,3e»oo3 

Pi.  13,23,525 


Debt  paid  oflT  in  the  sevcnl  Dcpartsenti 
Excess  of  Debt  incurred  . . 


.  Pi.  9,04,005 
..     4,19,520 


P*. » 3,23,525 


ef  Mappliei  jRseeiTed  as  above 
Mlo  of  XMC  incofied  in  ditto 


of  naadjustcd  tranaaetiona  of  the  sereral  OAeeft  in  the  dUfcient  Departments^ 
deCaa  ID  the  Madias  Accounts 


Cksh 


remainbg  00  soth  April  1818 


3.86,472 
70.19,142 


10,51.919 
4ti9,52o 

14,7>,439 

4,17,938 
— —     10,53,531 


Pe.    8o^7«,673 

{coHtinued.) 
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No.  7  (B.)  continued. — Cash  Transactions  of  MADRAS. 

By  BALANCE  remaining  on  30th  April  1818  •• 

Or  at  3)  Rupees  the  Pfegoda        

1818-19. 

Amount  of  Territorial  Rerenues  realised  in  thii  year  according  to  the  Annual  Budget  Account*  No.  3,  preaented 
to  rariianienc Ps. 


Pa.    8o,7«,673 
Ra.  tt,8a,5493&5 


i>34«03,58o 


Amount  of  Territorial  Chargen  incurred  in  this  year,  per  Budget  Account  No.  3*       P»-  1,49,47,613,  or  Rs.   5,93,16,643 
Deduct  amount  overstated  in  ditto,  by  including  the  value  of  Europe  Stores,  &c 6,95,644 


or  Rs.     4,69>>tt»530 


Interest  on  Debts         

Leas  amount  overstated,  per  Camatic  Fund 


lU.  iii3B,5'25 
. .     a.73t347 


5i  16,90,998 


8,65.178 


Total  Charges 
Deficit  to  be  Deducted  from  the  Caah  Balance 


5,95,56,176 


From  London      ••         ..         Rs.  19,79,916 

Deduct,  Adijustment  with  Com- 

1,973 


Supplies  : 

Rs. 


Balance  remaining 


5gy43.646 


merce  on  account.  Canton    . . 


19.77.94:) 
\dd,  onaccoimt  Camatic  Fund       11,06,042 

Ail^ustment  with  Bengal,  on  ac- 
count Hia  Uqeaty's  Govt.  . . 


/  y 


.Oo3 


From  Bengal i.i9i63.374 

Add,  consignment  from  Commer- 
cial department  ..         ..  41,611 


«4.6i,038 


1,90,04.985 


Dadnet,  Adjiiitment  with 

London      ..        ..        77,053 
Ditto  aubofdinates    . .     7>5<>,  1 49 


To  lA)ndon  Ra.  1,99,073 

Add,  Adjustment  with  Bengal*  on  account  his 

Majesty's  Government  55fi59 

1,77,939 
Deduct,  Adjustment  on  account  Subordinates  . .        99,593 

From  Bengal 5^»^M^<^ 

Deduct.  Adjustment  with  London,  on      Rs. 
account  his  Majesty's  Government        55>i59 

Ditto,  Subordinates 9,98o 

Loss  by  Exchange 79f943 

t.37.3»« 

To  Bombay 

To  Subordinates        

To  Commercial 41,98,364 

Add,  Consignment  to  Bengal 4>>^>> 


>f47»709 


50,96,13s 

3B>9i,334 

38.803 


8,97,909 


Prmn  fUymh^  e'iZ'i22      Commercial  Balance3oth  April  1818. .  6.71,316 

Jl^SSSLi. *5'®''??^   Wtto.  30th  April  1819  ..         ..         ..8,50,669 

From  SiibofdiMtca 7^0,149      Add  alao  augiientatiim  in  the  Coml.  Balance  . .     1.7 


FhMn  Commercial,  including  Can- 
ton              13,19,046 

Leas  Eurofw  Storea  6,39,490 


6.86,556 
Rs.  1,66,69,81 


Excess  of  Supplies  received 


41.69,975 
r9.346 


43f49^t 


1*33.83.305 
3*.79,6o6 

i,66»69,8ii 


DuT  Traksactiovs  : 


Debt  incnrred  in  the  seveiml  departmenu       Ra. 49,79,678 
Ditto  on  account  Camatic  Fund,  Rs.  19,57,696 
Deduct  paid  in  Lon-  Ra. 

don  . .        . .       11 ,06,04a 

Over-credited  for  inter.        973.347 
Moiety  Registry's  Salary       8,998 

13.88,387 

5*69.309 


Rs.  48^18,987 


Dvbt  paid  off  in  the  several  Departmeoto        IU.39.93»747 
Excess  of  Debt  incurred 8^*40 


Ba.  48,48,087 


Excess  of  Supplies  nreived,  as  shown  above 

Ditto  of  Debt  incurred  in  ditto  

Balance  of  una^uatcd  tnasMtaoiiB  of  ikt  Mfcnl  Ofiecit  ia  tbt  diffiiMt 
dctafl  in  tbt  Bfadma  AeeooBta 


3«»79.6o8 
8k55»MO 

•7,s8|fl6» 


08.<s,307 


00  the  30th  April  1819 
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Bv  BALANCE  remAininf  on  30th  AprH  1819 


1819-20. 


of  TrrrkorfaU  Rerenuen  mlizcd  in  this  jtv,  •ccordiog  to  Annuil  Budfet  Aceoont,  No.  3»  preteDtad  to  Ba. 

i.3».»7.5io,  or  4>73fii»«te 

of  Toffritoritl  ChaiKet  incurred  in  this  fcsr,  per  Budget  Account  No.  3,  P»gs.  M3,37,i  10,  or  Rt.  4^,99,885 

over-ftated  in  ditto 90fi5> 


Intcfctt  OD  Debet Rs.  15^0,736 

Dodnct  MDOiuit  Ofer-ttftted  on  account  Carnatic  Fund  3. 1^1090 


4>97>33>734 


12,38,636 


Total  Charges 
Deduct  Deficit  from  the  Caih  Balance 


5.09,7«»370 


36,61,085 


Supplies  : 


Balance  remaining        A>68»i3*o*> 


•  •  •  a 


Ri.  a5,66.7«5 
t  with  Bengal  on 
Hk  H^cttj'a  GoTcm- 

•  •         •  •  3^»9d6 

it  00  account  Car- 

. .     7»44,3«7 


Rs. 


To  London        Rs.     1,48,989 

Deduct  on  account  of  St.  Helena  . .  44,^07 


I  Biopl  i,4i>47.956 

CoM%nmfntfrom  Commerce        30«744 


33.43,048 


1,04.78a 


It  with 

. .      32,996 
8ao 


1 14 1,78,699 


33,816 


To  Bengal         

Deduct  on  account  of  St.  Helena    . . 


73,94.064 
37,630 


73,66r484 


•  •         • . 


10,73,409 


Balance  00 
April  1819         ..  8,50,6&i 
April  1819..  3,80,333 

It  disbnned  from  the 


1,41,44,883 

13,13,861  I   To  Bombay 43,44,009 

820      To  Subordinates  7»,8tt7 

To  Commercial 36,01,773 

Add,  Consigunent  to  Bengal  nyusted  per 

contia  30.774 

36,3«,477 


4.70,439 


15,43,848 


I.54.i996t9 
Excess  of  Supplies  received 49,^4.931 


Rs,  3.03,44,460 


Rs.  3,03,44,4^ 


is  the  sereral  Departments  Rs.  73,74,578 

Cwnatic  Fand  Rs.  16,14,006 
UifiMid     ..  7,44*397 
fpr  interest   3,13,090 

8,998 

10,65,415 

5,48,591 


Debt  Transactions: 

Debt  paid  off  in  the  several  Departments      Rs.  58,31,638 


Excess  of  Debts  inemred 


«o,5i.63i 


Ra.  78,83.169 


Rs.  78,83,169 


Easeess  of  Supplies  received,  as  shown  above 
Ditto  of  Debt  tncorred    •  •  ditto 


Dcdarc*  Balance  of  voadjusted  transactions  of  the  several  Offieers  in  the  difltrent  Deportmeots, 
seated  in  detail  in  the  Madma  Accounta        


49,ft4,93i 
30,51,531 

69.76^63 
«o,97.767 


48,78,695 


Bakneo  raiaainiiig  on  tlio  30th  April  1800 
II.  D  D 


Ba.  s,o6^i,7ig 
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APPENDIX  TO  REPORT  from  SELECT  COMMITTER 


No.  7  (B.)  continued. — Cash  Transactions  of  MADRAS. 


By  balance  remainingf  on  30th  April  1820 


Rft. 


1820-21. 

Amount  of  Territorial  Revenues  realized  in  thii  year,  accofding  to  Annual  Budgvi  Aceount,  No.  3,  presented  to 

Parliament,  Fagodas  1 ,3r>.o8,765,  or  4»7«,Bo,677 

Amount  of  Territorial  Charges  inrurrcd  in  thiR  year,  per  Budget  Account  No.  3,  l*ags.  1,39,3 i,a-23,  or  Rs.  4,87»69»«77 
Add,  Further  Charges  uf  un  extraordinary  nature,  omitted  in  ditto 3^^^ 


Interest  on  Debts      ..         ..         ..         ..         ..         ..     i4,40,o<5i 

Less  Amount  oTcrrliargcd  for  Caniatic  Fund        3ir>3>»73 


4»87, 00,091 


io,86,9ftfi 


From  London                            Rs.  30,09,981 
Add,  Adjustment  \inth  Bengal  on 
account    His    Majesty's    Go- 
vernment         0,14,561 


Total  Cluuges        

Deduct,  Deficit  from  Cash  Balance 
Balance  remaining  on  the  30tli  April  i8so 
Supplies: 

To  Ix>ndon  ..         ..  Rs.  It5i>o09         Rs. 

I    Deduct,    Adjustment    on    account 

;       Subordinates 16,387 

I  t  •34,64a 


4,98.79.079 


34,04.541 
Ditto*  on  account  (  amatic  Fund    9,43/^63 


To  Bengal..         5i»48,836 

l>e<luet.    Adjustment    on    account 
Subordinates       3,334 


43,67,805 
Deduct,  Stationery  received  for  se- 
veiml  Departmenta  78,920 

From  Bengal  56,57,453 

Add,  Consignments  from   Com- 
mercial Department    ..  1,07,029 


Deduct,  A^juatment  with 

Ijondon  ..   0,14,561 

Ditto,  Subordinates  01 


57.84,480 


To  Bombay  

40,88,885      To  Subordinates 

To  Commercial 38,08,919 

Add,  Consignment  to  Bengal      ••       1,07,0-29 


51,45,500 
41,06,841 

» 9,701 


39,55.948 


0,14,580 


,   Commernal    Balance   on 

30th  April  iRoo    ..    Rs.  3,80,223 
55,69,900      Ditto  30th  April  1801    ..  7.54.001 

From  Bombay 4,37,868 

fSSc'^SS:!;^^     ::  ::        ::     ^^,^      Add    Au^nen^tion  i„  Co«mcn:i.l 


Balancea 


3,73.778 


Excess  of  Supplies  rendered 


i,i7.5<>.3<>4 
.  •       20,1^,068 

R«.  i,37*5«rl3-^ 


43,09,746 


Rs,  i,37k>6,430 


of  Debt  iocurred 


3.53,931 


Debt  Transactioks: 

DcU  incurred  in  the  sevcml  Departments  . .  Ra.  67,46,716  .    Debt  paid  off  in  tbe  several  Departments   . .  Ra.  7o>t 3,964 
Ditto  on  account  Carnatic  Fund  ..  19,6-2,772 
Deduct  paid  in  KnglamI,  Ki^9,43.o63 
Over-credited  for  intcrc*-!   :i.5:i."73 
Registrar's  !!ialary  :i.j.'<'57 

13,3>.593  I 

6,31,179  

Rt.73,77,895  '  R»-  73,77,895 

£icess  of  Supplies  rendered  

Deduct.  Excess  of  lK>bt  incurred Ra-9fSSM< 

Add,    BaUnrc   of  unadjusted  transaetkms  of  the  several  Officers  in  tlie  diffnent 
DepartroeDCs»  slated  in  detail  in  the  Idadns  Accounto  6,i7,3i9 


00  tbt  901b  April  i8ai 


45,98,40^* 
i,8o,93,3«4 


«Q^oo,o6B 


^7>«o 


ii,aSpBi8 


Bt,»jB9/K4p4j5 


II.— FINANCE  AMD  ACCOUNTS.— TRADE. 


tos 


Bt  balance  remaioing  on  the  30th  April  iSai 


Re 
9,69,64.496 


1821-22. 

of  Territorial  Revenues  realized  in  ihiii  year,  according  to  Annual  Budget  Account  No.  3,  Ra.  Ra. 

toFurliament,  Pft.  i,3A,(ri.57;).  or       ' 4.86,04,005 

of  Territorial  Charges  incurred  in  thin  year,  per  Budget  Aooount  No.  3,  Pft.  i,35f  131980,  or  .  •     4•7i^98,390 
AMOMt  onwtated  in  ditto  by  including  Europe  Stationery       83,939 


ooDeto  

AboqbC  orer-statcd  on  account  Camatic  Fund 


Ri.  13,06,094 
3>89>ii9 


4f7ai>&^i 


9.  >  6,975 


Total  Chaiget  ..     4,81,39,666 

Surplus 


Supplies  : 


R«.  3«»«3.37a 

AM.  Atfoitwrni  with  Bengal  on  account 
tti  Inoesty'a  Goremment    . .  8^oa 


Fond 


SliliOBiiijl  iopplied  the  seTcral 


3'i»3»»774 
7»44,83> 

39,7<>.^5 


74.945        R«. 

39.09,360 


it  from  Commerce 


A4iti*tBeiit  with  Lon- 


67.68.683 
9.779 

67,68,409 


8.409 
1.907 


9*609 


9.85.515 


67.58,853 

14,04.887 

1,907 


00  30th 

April  10I1 7.54,001 

30  April  itM  ••  ..    5,05.034 


disbursed  from 
Balances 


..     9,48,967 


19,34,489 


of  tapffiet  rendered 


1,33,01.789 
6,99,334 


To  London..         Rs.     1,30,338 
Add,  A4)UBtB»ent   with 

Bengal,    on  account 

His    Majesty's    Go- 

Terament    ..  ^.547 


To  Bengal      ..        ..  77,50,873 
Deduct,  Adjustment  on 

account        Subordi- 

natea  ..   Rs.  17,440 
Da  London  . .     9,547 

19,987 

To  Bombay  

To  Sebordinates 

To  Commercial  . .  39,07,867 

Add,   Consignment  to 
Bengal        .•  9.779 


1^,885 


77,30,886 

98,95,966 

17,440 


39,17,646 


Ri.    1,39.^4, 193 


Ra.  1,39,94,193 


DxBT  Transactions  : 


m  the  tereral  Deportments    . .         Rs.  79,01^976 
t  Camatic  Fund    ..    Rs.  19,65,641 
pMiBEi«lond  ..        ..  7,44.831 
^  Rcgistnr's  Salary  ..        8,998 
fpr  Interest     ..  3,89,119 

11,4^,948 

8,99,693 


Ra.  80,93,969 


Debt  paid  off  in  the  several  De- 
partments                 6946,87 

Excess  of  Debt  incurred..         ..         7>87r^ 


Rs.  80,93,969 


of  Debt 


ineorred,  as  shown  above •«        ** 

Excess  of  Supplies  renderwl            ..         .-         ••.     ^  •  *         •',.     ".        *•  0,99,334 
of  unadjusted  trannactions  of  the  sereral  Officers  m  the  ddTerent  Deportmenta, 

•Mod  m  doHdl  in  the  MadiM  Accounts           ^^''^' 


00  tkosoch  April  iSftt 
II.  D  D  8 


4i9i»339 


ijj^jo^ 


^MM9& 


iM,i6i 


Rt.       •f7^48M0 


( 


) 
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APPENDIX  TO  REPORT  from  SELECT  COMMITTEE, 


No.  7  (B.)  coyit/iti/^d.-— Cash  Transactions  of  MADRAS. 


By  balance  remaining  on  the  30th  April  i8aa 


Rft. 


1822-23. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Annual  Budget  Account,  No.  3,  Rs.  Ra. 

presented  to  Parliament,  Pd.  t.3<),6:),0'a4,  ur 4.88,70,584 

Amount  of  Territorial  Charges  incurred  in  this  jear,  per  Budf^  Account  No.  3,  Ps.  i,a6,Ri^8i,  or  . .     4^3,88,683 
Deduct,  Amount  overstated  in  ditto,  by  including  £urope  Stationery 04>372 


Interest  on  Debts 

Deduct,  Amount  overstated  on  account  Camatic  Fund 


R«.  i8,74»385 
..     4.i3,»73 


4,4'i,94»3» » 


14,61,31a 


Total  Charges 


Surplus 


•     4.57»5&.S43 


Supplies: 


Vnm  London  Rs.  98,52,178 

Deduct,   Adjustment    with    Bengal, 

for  Bills  on  the  Court,  on  account 

Bengal  Debt         7^>4i>957 


Add,  further  adjustment  with  IV^n^ral 
OD  account  His  Majesty's  Govern- 
ment   

Ditto*  00  account  Camatic  Fund 


Deduct,  Stationery  and  Mint  Stores  . . 

From  Bengal 

Add,  Adjustment  with   London   for 
BUlson  the  Court 


Deduct,    AiQustment    with 

London U.389 

Ditto,  wiih  Subordinates  ..  483 


'io,io,>iai 


1 4.389 
8.40,143 

118,64.733 


To  London Rs.  1.43,251 

Add,  Adjuiitment  with  Bengal,  on 
account  His  Majesty's  Govern- 
ment     .>         ..         •• 


178 


^4a:v 


I 


47.30»97i 
78.4i»957 


37.81,398 


To  Bengal  

Deduct,   Adjustment    with   Lon- 
don       . .  . .  1 7H 
Ditto,  Subordinates               ^•487 


To  Bombay 

To  Subordinates 

To  Commercial  Department 
Commercial      Balance, 

30th  April  iHii       ..     5,05,«»34 
Ditto  1833      ..         ..    5.64.485 


iJ2f33*033 


3,665 


■ii.85.«53 


» r43.439 


1.13,30,368 

3i>59.H39 

•i,487 


1,35,73,938 


14,87  a 


Add,  Augmentation  in  the  Com- 
mercial Balance 


59*451 


FhMB  Bombajr 

Phm  Subordinates    • . 

Phm  Conmercial  Department 


1. 25,58,056 

1 2,50.3 10 

483 

8,94. » 03 


Eicess  of  Supplies  received 


33.44.704 

i,6H,8o,837 
<>|03»433 


Ra.  1,74,84.350  I 


Ra.  1,74,84,350 


3i»i5i06i 


Debt  ineurrcd  in  the  several  Departmenu     . .     Ra. 
Ditto,  00  account  Camatic  Fund     . .         ^0,94,936 
Dtduct,  paid  in  England  ..   8,40,133 
Owvrwcredited for  Interest..  4.13.I73 
Bfoktj  of  Registrar's  Salary       H.998 


Debt  Transactions: 

96»65f835      Debt  paid  off  in  the  scvenl  Departmenu 
I    Eacets  of  Debt  incurred 


13,63,394 


8,33,343 


Ri-  «.03.9<*.o77 


Ra.  60,84,041 
43,14.036 


Rs.  1,03.98,077 


Eiccsa  of  Supplies  received,  as  shown  above 
Ditto  of  Debt  incurred  ..... 


•  • 


Deduct,  Baluws  of  unadjurtcd 
scnied  in  dscul  is  ikt  Madrss  AccimBts 


of  Ikt  sevcod  OOctis  in  tbt  diflennt  DtpMtBCflM^ 


43»i4.09(i 

40.17.459 

7,4>M6 


4>»7Ut3 


M  Ikt  Jpck  AprB  i8n 


HS.3.4MB4BO 


II.— FINANCE  AND  ACCOUNTS— TRADE. 


805 


Br  BALANCE  reniauiinf  on  30th  April  1613 


Ri. 

3t4!>>39.58a 


1823-24. 

of  TcfTitoriftl   RereDuet  remliied  in  this  yetr,  according  to  Annual  Budget  Account,  No.  3,  presented  to         Ha. 

Pfc«.37^6,9ii,    or        4,81,14,193 

of  Territorial  Chaiget  incurred  in  this  year,  per  Budget  Account  No.  3.  Pa.  i|65>7^i05^i  or   ..  Ra.  5f4StOd,iio3 

oaiitted  in  ditto*  on  adjustment M55 

6*45t04>46B 

ooDebto  Ra.  i4>B7fMi 

Aaount  ofCfchaigcd  for  Camatic  Fund 1,607 

»4,85,634 


Total  Charges 


6>59>B9>993 


ftaa  London,  liidodiiig  trana-  Rs. 
■cliiao  on  aeeount  His  Majes- 

tfn  Ooeernment  ^^*.^^t9'i3 

Camatic  Fund  H.8 1,371 


FolitkBl  Stores 


31.38.344 
8,a6.aQi 


BtMal 9-i,a4,768 

%  doiB  bf  Exchange  now 

■a  Revenue  . .  1 ,04,707 


Deduct,  Deficit  from  Caah  Balance 
Balance  remaining 


78,76f»oo 
«.70,«3,7»o 


Supplies  : 
Rs. 


To  London 

Add,  Adjustment  with  Bengal    . . 


Ri-6«.»6,537 
150 


23,ia,iQ3 


9i,ao,o6i 

15.73.976 
5,08,964 


To  Bengal  •  •         •  • 

Deduct,    Amount    included    for    Ex- 
penses of  Burmese  War  in  Madras 

Chargea        2,89,182 

Adjustment  with  London        ..  150 

Ditto  Subordinates       1,646 


58.35,611 


Ra. 
53,16,687 


lof  gOffUci  reodered 


t,35.i5.i24 
» 6,1 5.768 


Rs.  1.50,30,892 


To  Bombay 
To  Subordinates 
To  Commercial 


Debt  Transactions  : 
la  the  aereral  Departments      Rs.  87,70.054      Debt  paid  off  in  the  sereiml  Departments 


JUd,  Frttf 


ic  Fund     1 1 ,56,393 
Claims   discharged, 
dodnctcd  at    Ida- 

1,38,522 


Excess  of  Debt  incurred 


for  Inte- 


8^1. 37  > 


>a.94,9>5 


•  ■ 


1,607 


8.82.978 


4,11,937 


Rs.  91,81,991 


2,90^8 


55»44v633 

24,73^20 

1.646 

17,94.606 


Ra.  1 .50,30,892 


Rs.  86,99,853 
4,82,138 


Rs.9if8i,09i 


of  Supplies  rendered  as  abore • 

of  unodjuatcd  timnsactions  of  the  several   Departments,  stated  in  detail  in  the  Madraa 


IMmC,  Eiccii  of  Debt  ineorred 


Balanet  rtmliiing  on  30th  April  i8t4 


»5f»5.7«B 

13>97>094 

29,12,862 
4fte.>a8 


M,339724 


Ba.  t,4g«>066 
{MUimutLf 
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APPENDIX  Tt>  REPORT  from  SELECT  COMMITTEE. 


No.  7  (B.)  continued. — Cash  Transactions  of  MADRAS. 

By  BALANCE  remaining  on  30U1  April  1824  


Ba.  m6i33>056 


1824-25. 

Amount  of  Territorial  Revenues  realized  in  this  year  according  to  the  Annual  Budget  Account,  No.  3.  preaented         lUi 
to  Farliament  Pft.  i,36,oi,857,  or         4f76|0€»506 

Amount  of  Territorial  Chargea  incurred  in  this  year,  per  Budget  Account  No.  3f      I's-  ^A^A^r^J^  or    Ra.  5»oi»99»o6a 

Deduct.  .Amount  included  aboTe  on  account  of  Burmah  War  Charges,  &c.  which  are  not  brou^t  on  the 
Madras  Accounu  till  i8'i5.a6 i4,ai»5i8 


Add,  Interest  on  Debu  

.Amount  short-stated,  for  interest  00  Csmatic  Fund 


6w«4 


4,87,77.544 


18.79.1a5 


Total  Charges 
Deduct,  Deficit  from  the  Cash  BaUmoe 


5.06^6.669 


•  .     30,50f»69 


a,i5,8t,887 


Supplies  : 


FhMD  London,  including  His  Majesty's  Go-         Rs. 

vemment 19,7(1,697 

Ditto  on  Account,  Camatic  Fund      ..  7,76,212 


Rs. 


To  London Re  i«45t43> 

To  Bengal 67,74^3 


Deduct,  Political  Stores 


a7.5'ii?*09 
4,84,7 1 8 


From  Bengal 1.14,01,866 

Less,  a  re-credit  for  Military  Cbaiges  on  Ac- 
count Burmese  War,  adjusted  in  its  proper 
plMW a,B9,i8a 


33,68,191 


To  Bombay    .. 
To  Commercial 


Excess  of  Supplies  received 


Deduct,  Gain  hf  exchange  credited  as 

Revenue 35,084 

Also,  AiQustiiient  with  Subordinates  439 


i.ii.ia.684 


35,5^3 


From  Bombay 
Fkom  SubordmalM 
F^rom  Commcicuu 


1,10,77,161 
37,47,134 

439 
5,08,888 


Rs.  1,76,01,813  '■ 


34,15,480 
1,49.84,663 

96,i7,iSO 


Rs.  1,76,01,813 


Debt  Tea hs actions  : 


Debt  incurred  in  the  several  departments    . .  Rs.  1*10,50,570      l>ebt  paid  off  in  the  several  Departmenta    . .  Ra.  77i97>i3* 

Ditto  OD  account  Camatir  Kuwl         . .  Rs.  15,88,831  . 

Add,  amount  petty  Claims  discharged,  cnro-  Excess  of  Debt  paid  on        43.14,114 

neoQsly  debited  the  Fund  in  India  . .        ^,4^*333 

Amount  aboct-cbaigcd  for  Interest    . .  5*7^4 


Deduct  paid  in  London 


18,36,888 
7.7Mia 


10,60.676 


Ra.  1.31.11,346 


Ra.  1,31,11,146 


of  Supplies  received,  as  above 
Ditto  of  Debt  incurred  •• 


Deduct,  Balance  of  unadjusted 
Madias  AeeouBts 


of  the  aeveral  Dcpaftants,  stated  in  detail  in  tbt 


•i^i7.ifto 
4ai»V  '4 


78^7^0 


00  the  30th  AprB  iSt6 


Bs.u,M9Mi7 


II.— FINANCE  AND  ACCOUNTS— TRADE. 


§07 


BALANCE  remtining  on  30th  April  1825 


«,94t30,4i7 


1825-26. 

of  TnriloriBl  Revenues  realised  in  thii  yMr,  according  to  Annwd  Bvdget  Account,  No.  3.  presented  to  Rt. 

P».  Ma,87,a87, or  ••        5/>o.05^4 

A«o«Bl  of  Tefritorial  Charges  incurred  in  this  year,  per  Uudgct  Account  No.  3    ..  Fk.  1,411,69,073,  or  Ra.  4>99ii7»*35 

Add»  tether  Chaigea  lUtcd  in  the  Madraii  Accounu  in  this  year  ad  Burroah  War  Chaigesi  and  induded 
iB  the  Budget  View  in  1824.^5  13,30,637 

AIM,  bteieit  on  DehtJi 19.07.311 

Amount  orentated  fur  Camatic  Deposit 4^>^o 

18,69,571 


Total  Chaiget 

Deduct,   Deficit  from  Cash  Balance 
Balance  remaining 


5.^9,98.463 


29»99>959 


«.64,37,458 


Supplies: 


indudlng  His  Ma- 
I  Government  31 ,09,4 1 1 

McouDl Camatic  Fund..       7*97.74^ 


FDlitied  Stores  . 


«9,»7.i57 
5,17.048 


Gain  by  Ex- 
to 


1,28,43,036 


Ks.       ;    ToLondon Rs.  1.81,053 

>    Add.  Adjustment  with  Bengal        ....  93 


1    To  Bengal 9»,98,443 

Deduct,  Adjustment  on  account 
^3>90>io9   !        Subordinates 70>319 


Ra. 

>,8>,»44 


Ditto  London 


9« 


•• 


withSidN>r. 

•  •         •• 


6»7i7 
<>.33a 


I    To  Bombay 

To  SuUmlmatet 
13,049  To  Commercial 

1 .38,39,977 

..     31,78,389 

b\;i33       Excess  of  Supplies  received 
. .       4.7b\955 


Rs.  1,78,81.763 


76,411 


91,33,039 

61,81.571 

76.319 
>  4. 1 7,796 

1 ,6g,78,86a 
9,03,990 


Rs.  1,78,81,763 


Debt  Transactions: 

la  tlie  several  Departments,  Rs.  86,79,389      Debt  paid  off  in  the  teveral  Departmenu 
">»*  Ctfnatic  Fund  Rs. 30,07,090 


. .  7.97,746 
i  for  islerest . .     46,640 


8,44.386 


of  IMt  diMJiarged  .. 


11,63,704 

9^.4^,093 
7.W.930 


Rs.  1,06.43,033 


..    Rs.  1,06,49,093 


Rs.  1,06,49,093 


of  Supplies  received        

of  UMMljusted  tiansactions  of  the  se\-eral  Departments,  stated  in  defaii  in  tte  MmIim  Aeooanta. 


Deduct,  Eacess  of  Debt  dischaiged 


9.09,900 
i>i8,i93 

>o,9i,093 
7,99.930 


RdueeraBaiiiiaf  00  tbtaoth  April  1896 


9,91.163 
Ba.  9,66.68,691 
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No.  7  (B.)  continued. — Cash  Transactions  of  MADRAS. 


By  balance  remaiiiuig  od  the  30th  April  i8a6 


Ri. 


1826-27. 

Amount  of  Territorial  Revenues  realised  this  year,  aceording  to  Annual  Budget  Aeeouut  Ho.  3,  presented  Ra. 

to  Pitflianient,  Pft.  i>49i54f303,  or 5tft3»3997<> 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Accountf  No.  a  ..  Fk  if35iBi»404,or  Rs.4,75»34*9i4 
Deduct,  Amount  orentated  in  ditto,  now  adjusted 1 ,03,33a 


Interest  on  Debts 

Deduct,  orerstated  on  aooonnt  Camatic  Fund 


19,66,41a 
97,668 


4,74.3».68< 


18,68,744 


Total  Charges 


•  •        •  • 


4,93,00,396 


Fh>m  London,  including  transactions  on  ac- 
count H.M.*s  Government,. .  Rs.  3^>75»593 
Ditto  on  account  Camatic  Fund . .       9*^8,543 


DedueU  PolitieBl  Stores  . . 


Surplus 30t39»38s 

a»9fi.9«,oo6 


Supplies  : 


Rs.   I   To  I^ndon Rs.  9,18,495 

;   Add.  Adjustment  on  aecoont  Bengal         . .  30,899 


From  Bengal 

Deduct,    Adjustment  on  account 
Subordinates 


49,04.136  To  Bengal 5a>75f^ 

1 1 ,96,9 1 7  Deduct,  transferred  to  Subordinates  6,30,559 

30,77.«i9  ■    Adjustment  with  Bengal  ..         ..     30*899 

97,79.«38  I  6,61,458 


60,065 


97»i9.>73  <    To  Bombajr 


From  Bombar 96,46,177:    To  Subordinates 

Prom  Subonunates 


F^om  Commercial 


60,065     To  Commercial 
9.94,141  . 


Eseets  of  Supplies  rendered 


i»57,a6,775 
10,13,008 


R«.  i. 67,39,783 


Rs. 
«»49i3«4 


46,14,931 

90,50,639 

6,30,559 
91,95,030 


Rs.  1*67*39.783 


Debt  Tramsactiohs  .* 


Debt  incurred  in  the  sereral  Departments,  Rs.  81.99,890  I   Debt  paid  off  in  the  several  Departments Rs«96i60bS7i 

Ditto     ..     on  account    Camatic 


Fund Rs.  90,96,471 

jaid  in  England     . .  9,^8^3 
Ovw-cfediled  for  Interest    97i668 

■  1 0,96,9 1 1 


Eseess  of  Debt  paid  off 


10,70,960 


9«*63.»50 
57,14,709 


Ri. «. 49*77,85* 


Ditto,     the  Accumulated    Proffts  of  the    Government 
Land  carried  to  account  of  Revenues  in  this  year       . .        54»*6b9Bi 


R«.  >»49»77i85S 


Deduct,  Eiecas  of  Supplies  rendered,  as  abovt  . . 

Ditto,   DeU  diachanred  ditto 

Balance  of  unM^ustcd  tmnsaccions  in  tbt  atvcial 


•iBtnd  in  dttui  la  the  Bfadms 


10,13,006 
57ii4i7ot 


ooiktsoiltApffBiSiT 


7>>»«>iS5 


II.— FINANCE  AMD  ACCOUNTS— TRADE. 


909 


Bt  balance  rcnuuning  on  30th  April  1847 


Ra. 


1827-28. 

of  Territorial  ReTenuet  realized  in  thit  year,  according  to  Annual  Budget  Account,  No.  3,  prefented  to  Far-  Ra. 

IIP- ».33t69.59<>.  or 4fi7mfi^ 

AMOQBt  of  Territorial  Charges  incurred  in  thit  year,  per  Budget  Account,  No.  3,  Pgi.  i»50y  18,993,  or  Ea.  5,95,66^7a 

Add«  AmouoC  ibort  stated  in  ditto,  now  adjusted  iO,gSz 


6,a6,07,455 


ooDebcs         

Amount  orer-charged  for  Camatic  Deposit Rs.  1.59,341 

the  Interest  on  the  Sum  of  Rs.  54*^^*9^  i«  the  accumulated  Profits  of  the 
Gomnaient  Bank,  credited  as  Revenue  last  year  3>^6>^i9 


Rs.  30,33,515 


4,84,860 


»5f38.6&5 


Total  Charges 


•  • 


5,41,46,110 


including  transactions  on  ac- 
of  H.M.*s  Government,  Rs.35,7^>383 
onoeeount  Camatic  Fund  ..    10,35,833 


Political  scores  . . 


.  •        •  ■ 


Ditto,  oa  oeooont  Deccan  Prize 


Bonb^ 


. .        •  • 


46,08,314 
10,68,356 


Deduct  Deficit  from  the  Cash  Balance 


.  •         •  • 


Balance  remaining 


73^i,5i4 
»i6«,37,«87 


Supplies  : 


Rs. 


To  London        Rs.  33,44,436         Rs. 

Add,  Adjustment  with  Bengal,  on  account  His 

Mijesty**  Government        80,893 

33ttt5f3«8 

To  Bengal        47,96,330 

.    Deduct,  transferred  to  Subordinates  . .   4,86.368 

35,391858  '    Ditto  to  London  80,893 


». 07,98^97 
,     5.87,833 


5,67,360 


43,39,060 

To  Bombay 37.84,387 

1.13.86,319      To  Subordinates  4,86,368 

To  London 33.85,799 

37,44,158  '  — 

7,15,701   ' 

1,73,066     To  Ezcesa  of  Supplies  received        


1,53,10.943 
43,47,160 


Rs.  1,95.58,103 


R«.  1. 95.58.  i<» 


Debt  Transactions  : 


la  the  several  Departroenu   Rs.  78,04,754 
on  Bank  Profits,  as  above  . .     3,35,619 


74,79.136 
on  oocoont  Camatic 

Rs.  33,14,858  ' 

En^and.  Rs.  10^,833 
te  Interest    1,59*^41  1 

11.95.073  ' 

10,19,785 


Debt  paid  off  in  the  several  Departments 
Ditto  at  Bengal,  on  account  Deccan  Prise 


. .         . . 


Ra.  69,37,331 
5.87,833 


Excess  of  Debt  incurred 


75>i5,043 
9»83,877 


Rs.  84,98,930 


of  Supplies  received 
Ditto  of  Debt  incurred 


Rs.  84,98,930 

43,47,160 
9,83,877 


Balance  of   unadjusted  TiiiMacCions  of  the  aeverd  Departments,  seated  in  detail  in  the 
Madias  Accounts 


96,7*3 


64.«7,76o 


CMh  Balance  remaining  on  30tb  April  i8a8 
n.  E  B 


.  ■        •  • 


{coHtimied.) 
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No.  7  (B.)  rontitmrd, — Ca^h  Tr.\nsacth)Ns  of  MADRAS. 

Rf. 
B\  BALANCE  reraainiiifr  on  :jotli  April  iH-iB ^•o^i.'>o.04T 

\iiinuiit  of  I'crritorial  Ileveiitics  ri^alixnl  in  Cliiii  year,  acconiinf^  to  Annual  Biulgct  Account,  No.  3,  prcuDted  to  Par-  Ks. 

liamiMit,  IV- i»30f37.<>J3t  or  4,87,8i,6ao 

\nioiint  of  Territorial  Clmrgcn  incurred  in  this  year,  by  Buil|t;et  Account,  No.  3,  I'gfi.  i,37M'>5fOf>9«  or  Pi.4»Aif44«457 

\d(l.  Charged  slioit  stnti'd  ill  ditto,  now  AdjiistiHl         ..         ..  ..  ..  ..  ..         ..  81,638 

IntiTest  on  Dcbt.n. .         . .  . .  . .         . .         . .  . .         . .         . .  Ps*.  if»,44,;,2  2 

LcHrt,    \ mount  overi'liiii^'i'd  on  CarnatK*  Deposit  ..         ..  ..    Pi>.  2.30,8(4^) 

And  the  Interest  on  tlu*  Sum  of  Ks.  .~i4/2<>,()Ki,  tht*  aceumiihiti-d   Profitsi  of  the 

Go\*emment  Uaiik.  credited  as  Kcvcnue  in  iHi(ji.'i7  ..  ..         ..  3,-W>'f) 

I3»8B,007 

Total  Changes  ..         ..  ..  ■  4,96,14,101 

Dedurt,  Deficit  from  the  Cash  liul  dice  . .  . .         . .        g  3a  43a 

Balance  remainiig  ..  ..   1,98,33,635 

Supplies : 

From  London  ..         R».  34,10,838        Rs.  To  London  ..  ..  Rs.  ■i,o(),oa4  Rs. 

Ditto,  on  account  Car natic  Fund  . .     8,^7,353  Add,  \djustment  tmntferred  from  Ben^r:.!        ..        38,330 

a,37,3o4 

Deduct,  43,38,091  j   To  lUmRul  51,78,383 

Value  of  Polittral  Stores  IU.7ti8,6;)4  | 

I'kyment  ol  Sir  E.  Stanley'H  Deduct,  transferred  to  London  IN.  38,330 

Salary 39,8^14  Ditto  to  Subordinatet        ..         ..         4.V\37i 

7.4«,o»8  4.7«f7oi 

34,«9.573  46.99»4«» 

From  Bengal  H<),3o,433  To  Bondiay 68,00,390 

Deduct,  transferred  to  Siibordiiiateti      4*03,178  To  Sut»ordiiiates                    ..         ..         ..         ..          ..         4,oOf37i 

8;>,i7.344  ,  To  Commercial                                                               ..       34,45,504 

From  Bomliav   • .                                          . .   36,50,343  .^^..^.^ 

From  Subordinates 4,03,178  1,46,33,300 

From  Commerrial         1*4^1699      Exct*s4  of  Supplies  received  5»75»B36 

Hs.  i,5'3.09>036  I  Rs.  i,59.09/)36 

Debt  Transactions  : 

DeM  incurred  in  tlie  several  Departments    Rs.  80,37,089      Debt  paid  off  in  the  seven!  Departments  . .         Ra.  73,94,305 

Deduct,  Intereni  on  Bank  Profits,  as  above  . .     3,35,619  <    Native  Pension  Fund,  credited  ai  an  cztnordinary  CliAf|«         6t8o,36i 

77,01,470  79k74«4<>6 

Debt  incurred  on  account  Camatic  Excess  oC  Debt  incurred         . .         . .  . .         . .       8,79,453 

Fund  Rs.  i-i,  10,598 

Le«M,  paid  in  Encland,    Us  8.37.3.'',:) 
0«er-crrdttcd  for  Interest. .  3.;io.H<|i> 

ii»j,8,ia9  I 

11,53,449  I 

lU.  88.53,919  I  Ra.  88.53,019 

CKce!««  of  Supplies  received,  ai  aboi'c  6i75iB98 

Ditto  of  Debt  incurred  8»79r453 

...       «  .  I4f66t*^ 

DediMt  Balance  of  anMljatccd  TkuMctioBt  of  the  levenl  DepmiBWiti,  stated  in  dctiD  10  the 

Madras  \ccouiits        tfOft,743 

BUtBeeivaMlBfavontbt90Ck  April  1819       %to^1hSl 


No.  7  (C.) 

A    SUMMARY   VIEW 


n¥    TUP. 


CASH  TRANSACTIONS  OF  THE  GOVERNMENT  OF  BOMBAY, 

Kroin  ISU-irito  1828-29,  inclusive. 


II.  n  B  2 


II. 

AprKNDix, 
No.  4. 


APPENDIX  TO  REPORT  nou  SELECT  COMMITTEE. 

No.  7.  (C.)— A  SUMJIARY  VIEW  of  the  CASH  TRANSACTIONS 


_  [■ 


161115. 


BALAXre   •(  the  commenonneDt  cf?        614,934 
cub  officia]  jrar \\ 

819,204 


Add  •■  Tlw  Amount  of  RcrenUM  m-  1 1 
liied  in  ™rh  yetr,   per   BudgrtM 


•iH.'l>iacUml]o(Mf 
Ecmt  o(   lupplic*  i  I 


ClurK«i    in    c: 

thereto 
Bi^pliei  (ron  Bengal  and  M«drm>, 

in  excM*  of  lupplin  Cbereta 
Gupplit'o  Iroin    Subordinate    6«UlF- 

mentii  (including  81.  llclnw,}  in 

«£pi-i»  of  BUpplicii  Thcrrta 
Supplim  '■■■■"    '"■  '^"'"merciaJ  De- 


pots 


.,  U.    i 


Total  Keceipts  inpach  jMr.coni-k 
biiKd   with  ihe    IWance  at  the  J 

-. L 1 1 .  >.  I '  I  ot  each  jnr     . .  } 

Deduct     Amumit  rji  the  Temiorial' 

CbaTKi-a  incurred  in  each  jtmi, 
per  Budget  Account  No.  Si  wbich 
eidudn  the  nlue  ut  Political 
BtoTfi  charged  ill  Home  Arrount-  - 

Xztraonlinary  Charge*  in  eiccM  of  J 
Eiliaonlinaiy  Beeeipu  -wlndi  I 
were  omitted  in  the  Budget  Ac-  j 
count  No.  ^ ] 

Inltnsi  -••  n-'"<"''-""' included  in  j 

No.5,bu    .■   .,.,    .,■ .,.,i„»e.!l 

Tirn  ul  (he  UcvcnUCT  and  ChaiKCi  | 
of  liidw,  in  Ace.  No.  B.    1 

auppiien  therefrom 


Ditto    t 

nttu 


Uoni^l   and  Madru,    in ' 

Settlcmentt 
i.i  ditto  ditia 
I  Depart  mcM  1 


■upplii'K  Iheiv^m  ..         ..I 

Debt  paid  off  bj  Itepoaita,  Itc.  dia- 1 

cba^tvd,  in  eaeea*  of  llw  depoeila 

Total  PAViiiMn 


*Dcdiiet.. 
Balaiki  msaininf  at  the  cloae  t 
of  each  official  fear     ..         ..  / 

A*ett-— In  Ibeyeariii8i4iiand  iHi^inuHHrvnt  nriaiiuu  .iftnall 
rmiDI  and eham.      nic  i!iinn»iu.  ■_•—..  .1 i...-   _  .    .  ,  ., 


I 
17.456,  23,043 

i8,45« 

i,S7.ofl7i  1>313.76> 
loil        — 

—      I       95.61 1 
3,656,364'  3.028,389 


1817-18.     1818-19. 


I 


8a5,34d     .567,868   1,1911,703   1,330,0381  1 

1         I 

1.577.93a,  ) 


860,99a    1,302,445    1,660,309 


13.638        46.16.-) 

I  I 


85.171.       78,903 
941.73a   1.301.436 


.'-„S48   149,.5o6 
a.732.030  3439.3«i 


184,78^ 
1. 01 8,349 


1819-20.  1820-21. 


130,335' 
1,363,430, 


139,770 
718,986 


3.499    - 
4.059.656I  4.314.476 


4,769.681 


1,675,900    1.937,430    1,903,454    1,885,788  9499,194  S.395>844 

!  I 

—    I  8,436    195,831 

!  ! 

96,597  36,811    igi^ 


130494I      946,744      939,706^     334.303       199,177         — 

63,71+     —    I     _    !     —    I     _        ^o^rt 


1.890,9331  9,903,OOl|  9,164,169,   9,946,618    9,799,618    9,661,773 


359j  'Add..   6ij 
5.1 73I 


i*l.65«.703 

•Dedoci..'      939,885 


765^3!      895,349'      567.W81  1.199.703   1,330,036    1,419.818 


37."  IS 
■6.941 


18&IM 


i.344.8«o 


receipt  and  charge.      Tbe  diaerrpane,  brtweu.  the  doaing  Wlanre  of  iBimo,  ««! 
atMingtbcDiUtarrcfaaiBM.     Tl» -««tW mililuTi;;^ bri»(,  iiidadedta  the  (01 


itetorinr  MaaMi  of  than  jtMa, 
ikneeof  iBto-ii  to  the  ntmt  o( 


EMl.Iadia  Houw, 
Bil  Apfil  1839. 


II^F] 

[NANCI 

S  AND   AC 

:COUNTI 

S— TRi^ 

LDE. 

«1S 

II. 

of  the  GovBRNHKNT  of  BOMBAY,  from  1814-15  to  18-28--29,  inclusive. 

Apfkndix, 

No.  4. 

ffffHiimm/ 

1  ini.4S.     1822-23. 

1 

1 

!  1823-24.     1824-25.     1825-26. 

1                                    ' 

1826-27. 

1827-28. 

1828-29. 

1,858,331 1 

TOTAL. 

Territorial. 

1.              £. 
it344i96o|  1.161,336 

1 

£.      j       £. 
1,391,342   1,311,130 

914.401 

1        £. 

1,959,866 

1 

£. 
1,617,176 

£. 

1 

t,8s5.74i|  3.37^447 

i                                              1 

2,789.550    1,785.217    2,262,393  '  2,588,983 

1                                              1 

1 
2,542,326  2,331,802 

99,968,669 

— 

• 

m^^ 

1 

25,035 

35,720        95,661 

1 

186,716 

149*380 

87,956 

— 

97,921 

91,002 

i 

96,858 

128,644 

169,074 

1463.336 

1 

7t8.ti3'  1,903,508 

1 

506,958 

1 
1,059,984*     1,882,310 

1,669,931          2,025,070      1,187,074 

r 

18,007.659 

794 

7.694 

— 

117                  1,258 

1 

9,468               88 

1 

13.725 

90>*37 

— 

— 

— 



109,955 

— 

41,008 

27,796 

1 

184,950 

214,446 

80,381 

— 

— 

898,786 

1 

^l^ttfi 

5.873.949     4.615,546 

4,339,319 

5,365,810 

5,721,054 

■ 
6,351,404  5,572,130 

51,956,063 

3.8B8b895 

4.«65.05i 

3,228,156 

3,285,990 

4,008,921 

3,975411 

4.033.477 

3,651,907 

45.554.384 

11,601 

— 

— 

— 

— 

— 

253.083 

1 

,       >S.535 

9.961 

16,353 

19.993 

24.067 

90,610 

27,930 

22^97 

341,650 

1 

^^^ 

37,856 

— 

— 

\— 

37,856 

1 



— 

166 

— 

— 

166 

■ 
• 

307,695 

129,051 

118,933              72,956              107,691 

1 

188,901 

123,388 

9,348,940 

» 

•^^^ 

"" 

1 

i 
3,424,918  4,105.944 

4,103,878 

243.565 

9.600 
3,806,799 

•Deduct.. 
1.765.338 

725.163 

':4,lBaj^a9 

4^89,707 

3,404,416 
1,911,130 

4493,173 
1,858,931 

49.250,542 

*2,005,591 

940,183 

914401 

1 
1 

1 
1 

1,161,336 

1.991.943 

1,359.866 

1,617.176 

1.765.338 

i^f  biJaneec  of  the  tuececding  yemn,  which  are  ocouiioned  br  ombaioM  in  the  origintl  aocounta  of  sone  nnall  Hemt  of 
10^  or  Xa39,885  in  eiplained  by  the  Accountant- Genenl  at  Bombay,  to  be  oecaaiooed  by  an  alteration  in  the  lyatcn  of 
year,  for  the  purpose  of  eibibiting  the  real  caah  in  hand. 


(Erron  excepted) 


(Signed)       JAMES  C.  MELVILL, 

Aud.  IsdiiD  Aoc. 
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A  PPBNDIX, 

No.  4.  No.  7  (C.)  continued.— \  SUMMARY  of  tlic  CASH  TRANSACTIONS  of  BOMBAY  and 

.^                                                                                                                                                                    from  other 
Tcrritorim].    •   -  -       -       __ .    . - 

Rs. 
By  Cash  Balances  remaining  in  the  Treasuries  of  the  several  Departments  on 
the  30th  April  1814 ..  ••         ..  ..  ..      54>59»76o 

1814.15. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Budget  Account  Rs. 

No.  5,  annually  presented  to  Parliament             . .          . .          . .          . .         . .          . .  72,81,815 

Further  Amount  of  Revenues,  chiefly  of  an  extraordinary  nature,  not  included  in  the 

above  view             . .         . .          . .                    . .         . .                     . .         . .          . .  3,3^,677 


Total  Revenues  ..         ..         76,189499 

Amount  of  Territorial  Charges  incurred  in  this  year,  according  to  Budget 

Account  No.  5,  annually  presented  to  Parliament                     . .        Rs.  1,4^,90,67-2 

Further  Charges  omitted  in  the  above  view                    . .          . .         . .  1,81.51 1 

Interest        ..         ..         .•         ..         •>         •  *                    ••         ..  i)9i>329 


Total  Charges  ••       1153,63,512 

Deficit  76,45,020 

Supplies: 

From  London 4»o7i5i9  ,  To  Ix)ndon        Rt.  4r43»603 

Ftom  Domliay,  incliidinfr  tmnmctions  To  B«ng«1,  inchidinfr  tmntactionfi  on 

on  acrouiit'lliii  Mftjooty's  Govern-  .      acrount  His  Majesty's  Government.     I4i59,359 

"n^nt  ..      Us.   85,44,B(>o  '  To  Miidnw        4,58,713 

Add.     Connignment    from  j^    CommcrcW    Deport- 

^^"""*«* 3ii»"4  „,e„|        _                 Rf,  28,70,609 

85,82,044    Consignment  10  Bengal     ..       37,184 

FhMn  Madras 3M7i3'><>,  29,07,793 

From  Subordinate  Settlements          . .  900                                                               -^— ^_ 

Prom  Commercial  Department         ..     17,47.849^         ^„      ..     ,_^  60.69,361 

ExceM  of  Supplies  fcetivcd  ..         ..     95,56,317 


Rs-  mM5>678  Ra.  1*46,05,678 


DxBT  Transactions: 

Debt  ineorred  in  the  set-eral  Depart-         Ra.       Debt  paid  off  ..  Rs.  7,91,400 

mcota  3,24,861 

S»e«  of  Debt  paid  off  51^339 


Rs.  7,91,200'  Rs.  7,91,200 

Excess  of  Supplies  received,  as  shown  above 95*56,317 

Deduct^  Exceu  of  Debt  paid  off,  as  shown  above    . .  5*669339 

Meant  raised  by  these  sources  to  meet  the  Deficit  . .  •  •     80  89,078 

Supplies,  &c.  received  in  Excess  of  the  Territorial  Deficit  t3t44t958 

BALAxcxremainingODtheaoch  April  1815  Ra.     68,04,797 
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Appbndix, 
its  Subordinates »    fmin   tin*  Voar  Isl  1-1.'>  to   1^28-2'J,   iiicluJiiitf   Supplies  made  to    and  received  No.  4* 

Presidencies »  &c.  ccnimu^d. 

Territorial. 


Bv  Balakcb  remaining  on  the  30th  April  181/)  . .  . .  . .  Rs.  08,04,727 

Deduct,  to  l)c  accounted  for  us  an  Extraordinary  Charge,  omitted  lust  year         3*186         Rs. 

68,01,541 

1S15-IG. 

Anaount  of  Territorial  Revenues  realized  in  this  year,  according  to  the  Annual  Budget 

Account  No.  5,  presented  to  Purlianient         . .  . .  . .  . .  . .  . .  72^78,364 

Further  .Amount  of  Revenues  included  in  Account  No.  5         . .  . .  ..  4f73fi52 


Total  Revenues        . .      77,51,516 


Amount  of  Territorial  Charges  incurred  in  this  year,  per  Annual  Parlia-  Rs. 

mentary  Account  \o.  5                                                                    ..  i,7*i,*2 1,605 

Further  Charges,  omitted  in  No.  5  3,68,330 

Interest      ..         ..                                                      1*67,349 


Total  Charges         . .       1176,57,374 
Deficit         ,.  99*05,758 

SlPPLIES  : 
Fnm  London Rx.  4>04,uM)  To  London Rs.  ^,99,279 


Brngnl,  including  tranNurtions  To  lknfiral«  inc)u(linf(  tnnnsctionii  on 
OB  nceount  Hii  Majesty's  Govom-  account  His  Majesty's  Govem- 
■mt    ..         ..  Ki^  7iw7<ll^*>  ment  14,16,05a 

Add.  Conwgnment  from  : '^'^  Madras 5,i6,a8i 

»,W7i7<*3  To   Commercial    Departs 

73,«0,6'29      "™<^"'  ••  ••    Rt- 39,36.<>6<' 

Add,  Consignment  to  Ben- 
<>'i.44,5»"       gal 1,87,703 

.       _  41,^4,369 

Vnm  Comiiierctal    Department,    in-  1 

riyding  Cmton        I9f3if088  63.55,981 

Ezcesf  of  Supplies  rcceiTcd  . .        .  •     95.90,349 

Rs-  i>59>4<>,ai3  Rt.  1,59,46,333 


Debt: 

IMc  MCiUKd  in  the  serend  Depart-           Rs.       Debt  paid  off  in  tlic  several  Depart-  Rs. 

10,43.671.     ments            1,93.795 

Excess  of  Debt  incurred                   . .  8,49,876 


Rs.  10.43,671 


Rs.  10,43,671 


Exceu  of  Supplies  received,  as  shown  above            .  •  95t90,34s 

Ditto  of  Debt  incurred 849,876 

Means  to  meet  tlie  Deficit        1,04,40,1 18 

Supplies,  &c.  received  in  Excess  of  Deficit  5»34,36o 

Balance  remaining  on  the  301I1  April  1816  ..         ..  Rg.  73,35,901 

(amtitnied,) 
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Appendix^ 

No.  4.  No.  7  (C)  continued. — Cash  Transactions  of  BOMBAY.  Ri.  Ri. 

**JJJ^J^*  By  Balance  remaining  on  the  30th  April  1816  73>35i90l 

Territoria]  ^^^'  ^^  ^  accounted  for  as  an  Extraordinary  Receipt,  omitted  in  last  year  537 


181C-17. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Annual  Budget 

Account  No.  5,  presented  to  Parliament         . .  • .         . .         76,47,04s 

Further  Amount  of  Revenues  not  included  in  Account  No.  5      . .  1,33,675 

Add,  Adjustment  of  Supplies  to  His  Majesty's  Government,  ere* 
dited  in  Bengal  Accounts  . .  . .         . .  .  •         i>9i>098 

3,i3>773 

Total  Revenues        ..         79160,815 
Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account, 

No.  5,      . .  •  •         . .         . .         . .  . .  Ri.  1,69,10,708 

Further  Charges  omitted  in  No.  5.  • .  1,93,544 

Interest  . .         . .         . .         . .         • .         . .         . .  i>95>573 

Total  Charges  ..      1,72,98,819 

Deficit        ..         93*38,004 
Supplies  : 

From  London  . .  Rt.  8,07,806  ,  To  London  . .         . .  Rs.9a,736        Rt. 

!     Dcdurt,     Amount     tnnt- 

_                                      fcrrcd  to  Beng»l         . .        43,000 
Rfl.  j  

FkomBengAl  ..     5fl,73f«a8  To  Bcngml,  including  trmns- 

Add,  Consignment  from  actiont  on  account  Hit 

Commerce  ..  3.64*340 

6-2,37,670 


50,736 


M^)cMt*b  Government      10,80,814 
Add,  a  Transier  from  Loo- 


don        49,000 

Adjuatmcnta  00  account 
Hit  M^jetty't  Govern- 
ment       i>9i,096 

Fkom  Madras  46f49i497  |  To  Madias 9!o9iao4 

From  Commercial  Department,  indud-  ^  Xo    Commercial     Departs 

ing  Guiton 14^1,301       n^nt,  including  Canton  . .  39,07,608 

.     Add,     Consignments     to 

I       Bengal 3*64,349 

35>7i>950 

60,38,809 
Eicess  of  Supplies  recei?ed  . .         • .    69^,999 


Rt.  1,30,36,094 


Us.  1.30,36,094 


Debt: 


Debt  inclined  in  the  se? eiml  Depart-  Rs. 

itt        4,9^358 


Rs.4,98»358 


Debt  paid  off  in  the  seveiml  Depart-        Rs. 
ments  4,46,979 

Eicess  oC  Debt  incurred    ..  5i»9^ 

Rs.  4.98.958 


73»36,438 


Exceu  of  Supplies  receired,  at  ihown  above  ^*97><99 

Ditto  of  Debt  incurred       5i»9B6 

Meant  towards  meeting  the  Deficit  70,49»978 

Amount  of  Deficit  m  Excess  of  Siq>pUes,  Ac  received        9t»U»7a6 

Balaxcb  remaining  30th  April  1817        Ra.  5<Vi7«7lfl 


II.— HNANCE  AJii)  ACCOUNTS.— TRADE. 


Bt  Balawcb  remaining  on  the  30th  April  1817 


tl7  IL 

ApPBIIOIZy 

8.  Bm.       No.  4- 

50^7,712      nwiiiiiiil 
Toritoriil. 


1817-18. 

ABOOBt  of  Territorial  Reyenuet  realized  in  tbia  year,  according  to  Annual  Budget        S.Rt. 
Aooount  No.  5,  presented  to  Parliament         I|i5f77>999 

Fbrther  Amount  of  Revenues  not  included  in  Account  No.  5  . .         . .    Rs.  8,03,968 

Addt  Adjustment  of  Supplies  to  His  Majesty's  Goremment,  credited  in 
Bengal  Account  68 

8,03,336 


Total  Revenues 

of  Territorial  Charges   incurred  m  this  year,  per  Budget  S.Rs. 

AoooantNo.  5 ifilfi^tSig 

Charges  omitted  in  No.  5.  3*93,996 

9^5fiii 


1923,80,628 


Total  Charges        ..     1,73,91,356 


Deficit 


50,10,738 


Supplies : 

Ra.  7,«5,07» 


..    90,«6,866 

from 

3.55.966 
93,8^,831 

59>9'^.935 

at  Poonah  36,^17,050 

kl  Department  16,10,557 


Ra.  a,03,38,444 


To  Lofidoa Ra.  93,709 

To  Bengal,  ineluding  Trenaactiona  on 

account  oC  Hia  Majeatj'a  Gorern- 

ment  16,44,180 

To  Madraa ^1,85,365 

To  Commiaakmer  at  Poonah  . .      ^6,08,955 

To  Commercial  Depart* 

ment  ..      42,26,170 

Add.    Conaignment   to 

Bengal         ..        ..         3,65>966 

45,8«,136 


Eaceaa  oC  SuppUea  reoei?ed 


"»»Mo.345 
••      9^98,099 

R«.  a.03»38,444 


Debt: 


!■  tbt  arfcn)  Depart- 


Ra. 

90,93,359 


Ra.  30,33,359 


Debt  paid  off  in  the  aereial  Depart- 
menta         

Eaceaa  oC  Debt  incurred 


•  •        •  • 


Ra. 

7»56,540 

13,66,719 


Excess  of  Supplies  received,  as  shown  abore 
Ditto   of  Debt  incurred 


Ra.  90,33,359 

9fl*98>099 
i«,66,7i9 


Means  to  meet  the  Defidt         1,05,64,81 8 

Supplies,  Ac.  received  in  excess  of  the  Deficit 55.54,090 


Balaxcs  remaining  on  the  soth  April  1818 

II.  Fp 


Rs.  1,06,01,809 
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Appknoix, 

No,  4.  No.  7  (C.)  continued, — Cash  Transactions  of  BOMBAY.  R». 

Balance  remaining  OD  the  30th  April  i8i8  .  •         ..         ..         ..         ..         ..         ..    1,06,01.80-2 


Territorial. 


1818-19. 

Amount  of  Territorial  Revenues  realized  this  year,  according  to  the  Annual  Budget  Rs. 

Account,  No.  5,  presented  to  Parliament       . .         . .         . .         . .         . .         . .  i947»57»350 

Further  amount  of  Revenues  not  included  in  tlie  above  view   . .          . .         . .         . .  5,36,390 


TotalR  evenues    . .         . .      i,52,93>670 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account,        Ba. 
N0.5  ..         ..  ..         ..         ..         ..         .«         ..         ..  2,31,53,834 

Add,  further  amount  of  Charges,  omitted  in  the  above  view       . .         . .       6,11,308 

Interest  . .  . .         . .         , .       3>37,so9 


Total  Charges  .  •      2,30,91,351 

Deficit       ..         ..         77,97,681 
Supplies: 


From  London  ..  ..         Ri  16,41^34 

From  Bengal    ..         Rs*  1.07,09,654 
Aild,  Consignment  from 
Commerce    ..  ..       6,74k>8o 

1,13,84,234 

From  Madnui . .  . .  3^,95,106 

FftxD  Subordinates  1,674  \ 

From  Commissioner  at  Poonah        ..  23,71,787 

From  Commercial ai,oi,aa8 


Rs.  9,11,96.563 


To  Bengal Rs.  16,93.645 

To  Madna >^96»797 

To  Commissioner  at  POonah  50,78,713 

To  Commercial..         Rs.  31,34.889 

Add,  Consignment  lo 
Bengal  <i,74»58o 

38.09,469 

1,99,08,604 

Eicessof  Supplies  received  B9.B7.959 


I 


Rs.   9,11,96,503 


Debt: 


Debt    incurred    in    the  several    De^         Rs. 
lairtmento 99,46,999 


Rs.     99,46,999 


Debt  paid  off  in  the  sefeni  Depart-         Ra. 
ments         99,15,746 

Eiccat  of  Debt  innnred    . .  30^478 


Rs.  99,46^999 


Excess  of  Supplies  received,  as  shown  above  . .  ^^7,959 

Cxceu  of  Debt  incurred  30^476 

Means  to  meet  the  De&dt 90.18,435 

Amount  of  Supplies  received  in  Excess  of  De6dt  i'i.flo,754 

Balance  remaining  on  the  30th  April  1819  Rs.  i,i8,««,566 
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Appbndix, 
Rg.  No.  4. 

Balawcb  remaining  on  30th  April  1819  i,i8,33»556 


1819-20, 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  Annual  Budget  Rs. 

Account,  No.  5,  presented  to  Parliament  « .         . .         . .  .  •  1140,36,065 

Add.  amount  of  Revenues  from  the  recently  acquired  Mahratta  Territonr,  Rs.;3 1,86,150 
Fkirther  Receipts,  of  an  extraordinary  nature,  also  omitted  in  the  Buciget 

View      ••     ••     ••     ••      ■■     ••      ••     ••     ••    2f  10,57^ 


53.96.7  20 

Deduct,  an  adjustment  of  clerical  errors  which  occurred  in  the  prepa- 
ration of  Budget  Account,  No.  5        ..         ..         ..  ..       3,10,611 


51,86,109 


Total  Revenues  ..         ,.      1,92,18,174 

Amount  of  Territorial  Charges  incurred  in  this  year,  per  Budget  Account, 
No.  5  «.         ••  ....  ..         ..  3,13,96,394 

Add,  amount  of  Charges  of  the  recently  acquired  Mahratta  Territory  . .  51,53,615 

Further  amount  of  Charges,  chiefly  of  an  extraordinary  nature,  also  omit- 
ted in  the  Budget  View     .  17,74,306 

Intcfest          ••                                                                         ••  2,03,747 

Total  Charges  . .         . .     3,84,86,963 


Deficit       ..         ..        93,74,788 
Supplies: 

ffraa  London  Rs.  n,5<),53'2     To  Beng«l Rs.  18,10,031 

PiMS  Bcngd  Rs.  i,u'i,^,()44  |  To  Madrai 16.98,12a 

AM»CooHgniiienUfrom  '  To  Pooiiah 14,34,430 

a,4^;)  '  To  Commercial  Depait- 

1,04,70,107  I        ment        ..         ..  Rs.  17,15,693 


i3.47f354  A****»  ConsignmenU  to 

Fna  SobordiiMlM 992  ' 

43»93.885  '  ^,'i«f 358 

ail  Department  19,9-2,834  ElxceM  of  Supplies  receired  -  •      ••1,95,0*2.975 


R«- »^3.«4,633  I  R».  1,93*349633 


Debt: 

IMt  incamd  in  the  serenl  Depart-       Rs.  Debt  paid  off  in  the  several  Depart-  Rs. 

6,31,85a         menu         9i9>»i97 

€f  Debt  paid  off  ..       3*59i345  ■ 


R»«    9k<)».»97  '.  R«.   9f9i|>97 


Excess  of  Supplies  received,  as  shown  above    . .         .  •   i,35»o«,«75 
Deduct,  Excess  of  Debt  paid  off  3*59,346 


Territorial. 


Means  to  meet  the  Deficit 1,31^9,930 

Supplies  received  in  Excess  of  the  Deficit .  •  . .       98,68,143 

Balance  remaining  on  the  30th  April  1890  ••     Rs.    1,46,90,698 

II.  F  r  8  (eommMirf.) 


II. 

Appendix, 
No.  4. 


21,33,310 
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No.  7  (C.)  conltHued.— Cash  Transactions  of  BOMBAY. 

By  Balance  renMining  on  30th  April  iSao  ..  ..  Ri. 

Deduct*  unaudited  Advances 

*  Preriouilf  to  tint  jtu  tbt  audittd  Military  Diabuneitienu  onljwtn  inclndcdu  Chargea  in  the  uuiu 

tbe  Bllunce  wliicli  remaiMd,  it  (he  cloae  of  each  yur,  therefocr,  coniiitcd  putJTof  mmJittd  Advaen  s  but  at  tliii 
period  the  lyitem  vraa  chaoged,  the  Advance!  being  tbenceionh  at  once  lEated  ai  Chaigca  i  and  the  Accooiitant-Ocnenl 
lit  Bombayi  with  the  new  of  clearing  the  Bulance  at  the  eloae  o(  l8l9-aoo(  the  maaififaf  .AiAwaim,  eiclodedtheantoDnt 
thereof,  va.  Ri.  ii,3'i,3io,  from  the  opening  Balance  of  iftio-ai,  which  mu  ought  to  h«*a  biecn  induded  in  the 
Charm  of  i6ii>-ii. 

1820-21. 
Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  the  Annual  Budget 

Account.  No.  5,  presented  tu  Parliament  ..  ..  ..  ..  ..       8,13,44,994 

Further  Amount  of  Revenues  omitted  in  the  above  view  . .  Rs.     3>63,864 


».S5.58.3«8 


Add,  Adjustment  of  Supplies  to  His  Majesty's  Government,  credited  ii 
Bengal  Accoiuit  


70.795 


Total  REVttiim  . . 
Amount  of  Territorial  Charges    incurred   in    this  year,  per  Budget  Rs. 

Account,  N0.5 3,64,31,03.5 

Furtheramount  of  Charges,  omitted  in  the  abore  view   .,  6,65,454 


3.34.659 
3,16,79.653 


Interest 


8.39.478 


FroD)  Iiondon 

From  Bengal  R*     : 

Add,    CoDugiimcoli    fram 
OMnnerre 


SCPPLIIS.' 
>,te>>79     To  BvnpJ 


I    CoBMgnnwnt*    ftom 


&a,73-7<i6 
7.87.868 


Total  Chakou    . . 
Deficit     . 

66,84* 
70,795 


10  H.  !!.'■  OOTtm. 


17^1.8  IS 
66,e4t 


'   ToMadraa  

Td  CoaiiDOT.  Dcpwt.       i9iS3,*7o 
'   Add,   CaaaigDDMils  to 

Benni  ..     5,S9,I74 

'  Ditto,  Hadraa  ..    ifij^MH 


■  8,19,654      Emcm  e(  Sivptits  rsecivsd 


Debt  ineufrad  in  tbf  tevenl  Depart' 


D(BT 
R*. 

i,«M79 


Debt  |Mld  oB  ta  Oa  wvtral  De.  Rs. 

I"rt«»«»  3,9},So8 

Eaccsi  of  Debt  umnred  ..  9>>9^3 


61,89,040 


Supplies  reoel'red  in  aid  of  dw  DaScit 

Amooator  Defidt  i>  Eicnt  of  8«ppUM 
Balaiks  itaafafai|M  tht  joih  Afril  iNi 
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Balance  remaining  on  30th  April  1821  

1821-22. 
Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  the  Annual  Budget 

Aeoount,  No.  5,  presented  to  Parliament 

Fbrtber  amount  of  Extraordinary  Receipts,  omitted  in  the  abore  view 


•  • 


Total  RsvBNUss 
Anouot  of  Territorial  Charges  incurred  in  this  year,  according  to  the        Rs. 

Budget  Account,  No.  .5  . .  8»20«S7>955 

Add*  further  amount  of  Charges,  including  Interest  on  Deposits       Rs. 

ooutted  in  No.  5  . .         . .  4,96,860 

Add,  Expense  of  Detachments  employed  in  Persia  19,706 


5»09,566 
Deduct,  for  Adjustment  of  Clerical  Errors,  which  occurred  in 
the  preparation  of  Budget  Account,  No.  5  . .  . .    1,63,765 


Interest 


Supplies  : 


Total  Charges 
Deficit 


3»45»8oi 
i»64.757 

•  •         •  • 


to 
Btiliil,     being     the 

C—ft,    in    diicbarge 

af  Bwiijil  Debt       ..      38,08,000  Rs. 

13,37,820 


..  1,14,89,418 
MM^  a  ThuMler  from 

w  above     ..      38,03,000 


Mndrat  .. 
AM.  Conrignmfnt  from 


49,64,818 


«.5«»97rH8 


To  Bengnl      ..       Rs.  9,05,75,11a 
Add,  Consignments  to 

Commercial  Depart* 

ment  ..        ..  7,209 


Dednct,  Expenses    of 
Detackiment  in  Persia 


«.o5,75,iifl 
13,706 


Ph«m  Sttboidinates  .. 
n«m  Comnemal  De- 

nafODent 
Adit  Consignment  from 

Bengal 


30,90.988 
7,o6« 


33,98,385 
7.«09 


«3*35»694 


Rs. 
a,05,69,6i5 

To  Madias 13,76.677 

To    Commercial    De- 
partment     ..         ..       I4977f3i6 
Add,   Consignment   to 
Bfadias  56,170 

I5»33t486 


9.33f79.778 


Rt-  3«i9>88,889 


Excess  of  Supplies  reeeiTed         ••      86,09,104 

Rs.    3.19.88.889 


Debt 


incnnedin  the  sercnl  Depart* 
of  DebCpaidoff    .. 


Ra. 
4^*004 

3a.69.^7 


Rs.      37>  18,851 


Debt  paid  off  in  tbe  sereial  De- 
partments   


Rs. 

37,18,851 


Excess  of  Supplies  receired,  as  shown  above 
Deduct,  Excess  of  Debt  paid  off 


Rs.      37ti8,R5i 
•       86,09,104 

.      3a»fi9.847 


Supplies,  te.  reoeiTed  in  aid  of  Deficit 
AmooDt  of  Deficit  in  Excess  of  Supplies 
Balavcb  msiiniBg  on  the  90th  April  iSta 


•  • 


•  • 


Rs. 

3»53.B4»363 
9,4^,68 1 

2^6,87,044 


£21  II. 

Rg.         AppkndiXi 
ift9»55»»96      No.  4, 

Territorial. 


3««5*9S>513 
69.7^469 


53*39««57 


l6,3S,919 


Rs.    i,03,gg,984 
{coHiUnad.) 


-  — .  .1 


1  ^  <• 


II. 

Appknuix, 
No.  4. 

ttmtinueti 

Territorial. 


«2«      APPENDIX  TO  REPORT  from  SELECT  COMMIITEE. 

No.  7  (CO  .continued — Cash  Transactions  of  BOMBAY. 
Balance  remaining  on  30th  April  1823 


1822-23. 

Amount  of  Territorial  Revenues  realized  in  this  year,  according  to  the  Annual  Budget 
Account,  No.  5,  presented  to  Parliament 

Amount  of  Territorial  Charges  incurred  in  this  jear,  per  Budget    Ac-         S.Rs. 
count,  No.  5  . .  ..  ..         ..  ..         Rs.  3,79,o6»2o6 

Add,  Expense  of  Detachments  employed  in  Persia  . .  5>357 

Interest  on  Deposits,  omitted  in  ditto  . .  . .  . .  . .  88,54/3 

Total  Charges 


Deficit 


From  London  ..  Rs.  1 1,21,^-15 

Deduct,  Amount  of  Ad- 

justmentii  transferred  to 

Benfnil,  being  the  amount 

of  Billi    on  the    Court, 

in   discharge  of   Bengal 

Debt 3»:55f30'» 


Supplies  : 

R8. 


Fh)m  Bcnpd,  includinp: 
TranaactiunM  on  account 
H.  M-*s  Government..  1,58,44,976 

Add,  AdjuKtmentK  on  ac- 
count of  Bills  drawn  on 
the  Court,  in  repayment 
of  Loans  3«35«3<>o 


7,85.9^5 


!  To  London  . .  . .     Rs.  4,089 

To  Bengal                   . .  Rs.  67,09,444 
!  Deduct,  Expeniie  of  Detach- 
I      ment  in  Per^ia        . .         . .    5,357 
!  67,04,087 

To  Madrns 1 1,49>377 

To  Coinmerrtal  Department, 
includinff  Canton     . .         45*47**237 

Add,  Consignment  to  Uadras    -24,720 

'  45.7 ». 957 


Ezceaa  of  Supplies  reeai?ed 


l,«4»«?)*5t« 
88,13,008 


1.61,79*576 


From  Madras  23,47.014 

Add,  Consignments  from 

Commerce       . .         . .          '24*7^0  | 

«3.7i,734  i 

From  Subordinates 68,39J  ■ 

From  Commercial  Department        ..  18,36,891  1 

Rs.  a,ia,4a,5i8  : 


Rs.  9,19,49,518 


Rs. 
. .     i,03,a«,984 


S.Rs. 
2.99»77.304 


3,80,00,108 
8o,23»8o4 


Debt  incurred  in  the  several  Depart- 
ments 


Debt: 

Rs.       I  Debt  paid  off  in  the  sererd  Depwt-  Ra. 

»»»35.S03  I      menu        7.70,985 

Exceta  oC  Debt  incurred    ..  3,64^18 


R««  11.35*503  I 

Excess  of  Supplies  received,  as  shown  above 
Excess  of  Debt  incurred 

Means  to  meet  the  Deficit 


Ba.  11,35.503 

88,13,008 
3.64.518 

•  •  •  • 


9^77-5a6 


Supplies  receifcd  in  Excess  ofthe  Dcfidt ii»54,7te 

Balamcb  renamiDg  on  the  30th  April  1893 Ba.  1,14,77,706 


IL— FINANCE  AMD  ACCOUNTS.— TRADE.  2«3  II. 

Apfkndix, 
lU.  No.  4. 

Balanxb  remaining  on  30th  April  1823  1,14,77,706       «»«Ai«*/- 

Territorial. 

1823-24. 

Amount  of  Territorial  Revenues  (including  Receipts  from  the  sale  of  Malwa  Opium) 
realixed  in  this  year,  according  to  tlie  Annual  Budget  Account,  No.  5,  presented 
to  Parliament  . .  . .  . .         • .     2,47*96,003 

AmounC  of  Territorial  Charges  (including   Disbursements  on   account 
of  Malwa  Opium)  incurred  in  this  year,  per  Budget  Ac- 
count, No. .',  Rs.  2,86,94,667 

Add,   .Adjustment  of  Supplies  on  account  His  Majesty's  Rs. 

Government,  debited  in  Bengal  Accounts  . .  /)2 

2,86,94,719 

Interest  on  Deposits,  &c.  omitted  in  No.  5  if45>363 

Total  Charges 

Deficit 
Supplies: 

L4Nidoa     ..         Rt.  i'J,59>933  Us*         To  London 


Store*,  To  Bengil 

mdodcd      in       Home 

6,74,549  ,  To  Madnw 


To  Commercit)  Department 
Fran  BcngBl,  including  TnuiMrtioni 
OB  aeeount  Ilif  Mnje^ty's  Govern- 

II  ..         ^'')i5f)63  ' 


FiOD  Madnu  3i»9^,3r>3     Eieeu  of  Supplies  reeei\*ed 

FhiBi  ComoMmal  Department  >3tt>i,3oH  ; 


-I 


n«-  ii33.54.i5<)  I 


•  «                     .  . 

2,88,40,082 

•  .                  •  • 

40,44,079 

iU.  9»3i>B85 

49,fi9iOr>5 

iC|,i2,o6B 

Q4,4fi.a54 

1,02,69,969 

30,84,896 

Kb.  1,33.64,158 

Debt: 


IMc  inclined  in  the  ic\'eral  Depart-        Rr. 
mni*        6,64,289 


DeU  paid  off  in  the  sefcnl  Depart-        Rn, 
roents 4,17,304 

Ezceta  of  Debt  incurred     ..  2,47.078 


Rs.  6,64,982 


Rs.  6,64,989 


Excess  of  Supplies  received,  as  above        30,84,896 

Ditto  of  Debt  incurred         247,078 

Means  towards  meeUng  the  Deficit         33*3 1 9974 

Amount  of  Deficit  in  Excess  of  Supplies,  Ac.  received  7,19,105 

Balance  remaining  on  the  aotb  April  1894  Rs.  1,07,65,601 


II  ««4      APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

Apfkndih, 

No.  4.           No.  7  (C.)  continued.— Cash  Transactions  of  BOMBAY.  Hf. 

"'"IlT''*^  Balamce  renwining  oq  the  30lh  April  1894  l(07^6oi 

TcrriinrUI. 

1824-25. 
AinouDt  of  Territorutl  Rerenue  realised  in  thi*  year,  according  to  the  Annual  Budgei  R*. 

Account,  No.  5,  prete  nted  to  Parliament      ..  ..  ..      iiS^68,5g3 

Amount  of  Territorial  Cbargei,  according  to  Budget  Ac- 
count, No.  5         Ki.  9,91^0,903 

Add,    Adjustment  on  account  Supplies  to  Hi*  Majettjr'a 

Government,  debited  in  Bengal  Account* 
Ditto    . .     of  expense  of  Detachment  in  Persia  . . 

Interest  on  DeposiU,  &c.  omitted  in  No.  5 


•.6m 
55.9>9 

I.TT.TIS 

Total  Chargis 

«,93.«6.6>5 

Deficil 

lu.  31.870 

•.M.I73 

■  .35.17.9'" 

ScPTLtES  : 

From  LondoD       ..         Ra.  18,11,380           Rg.  To  London 

Doduct.  Politinl  Storet  in-  -p    n^—. 

dudad  Id  Home  Chsrgei    3,90,003                      [  '"  ""■" 

9,01,177  Deduct,  EzpenM  of  Ds- 

Frara     Bengml,     iocludiPR  tachmwu  in  Pertb     ..       6WWG 

InDMCtioni   on  afcounl                                            [  •"^^~^~       •'f46.S34 

Hit  Mijntj'i    GoTetn-  [  To  Hadiu 33.«3Ji>« 

■  ~'.»3.<W9  :  ToSubonUMMs ajfi^ 

'.  To    Commercisl  DepsR- 

1,6m  I      "««» •4,17,43« 

j  Add,       -      ■ 

19  Be* 

i/)i, 85,701 

■  -     47.5'^w>3 
4.4«  ' 


n  CoasBMfdsl  DapaitsMnt       ..     13,60,955     Ewsm  of  Sqipliet  Tcerhcd 


Dtfat  InetuTcd  in  ilw  wrcial  Depart. 


X  paid  off  in  the  semsl  Dspsit- 
lenti        


t»-*IfitM7 


Excess  of  Supplies  received,  as  shovn  abore                ..       9i.36,3<7 
Ditto    . .     M  Debt  incurred i^44,eot 

Means  towards  meetiag  the  Daidt  ..         ..      t^iajioa»t 

Amount  of  Deficit  in  Excess  of  Suppliaa  rceofod  ., 

Balavcs  ramaiaiof  en  the  30th  April  1815  . .        B*. 


IL—FINANCE  AMD  ACCOUNTS^TRADE. 


Balance  remaining  on  the  30th  April  1895 


225  IL 

AppniDix, 
Rt.  No.  4. 

8i,q8,oo8 


1825-26. 

Amount  of  Tenitorisl  Rerenues  realized  in  this  year,  according  to  Annual  Budget 
Account,  No.  5,  presented  to  Parliament 

Amount  of  Territorial  Charges  incurred  in  this  jear,  per 
Budget  Account,  No.  5 Rs.  3i56,17j950 

Add,   Adjustment  of  Supplies  on  Account  His  Majesty's 
Goremmcntj  debited  in  Bengal  Accounts 3,875 

Ditto,  Expenie  of  Detachment  in  Persia 14*537         Rs. 

3.56,34,85a 

IslCfCtt  on  Deposits,  omitted  in  ditto 3,13,934 


Rs. 
s^oi, 10,161 


Total  Charges    . .         . .      3,58,48,786 


Deficit 


•  •      i»57»38,6a5 


Supplies  : 


Rt.  14,14,311 
FbUtical    Stores 
in  Home  Accu.      6,05, 1 1 7 


8,09,194 


To  London Rt.      aSa 

To    Bengal,      including 

tnntMtiont  on  aecoimt 

0.  Hit  Majetty*!  Gorem- 

AM»  AditttOBcnt  of  Sup-  ,  ^  ^        ^  ^  ^  ^"^ 

pHci  to  Hit  Majetty't  |  Deduct,  EzpenteoT  0c- 

^  «,375  1    tachmentinPcrtis      ••  M»5«7 

1,50,89,394                                            35,48,003 

ToMadna 36,13,278 

To  Subordinatet ^,563 

To  Commercial  Department         . .  1^,38,777 

64,0a  ,90a 
Exceta  of  Suppliet  receifed. .        • .   1 ,69,03,043 


•  •    51,31,357 
of  Tfoopa  in  the 
ledinBom- 
feqrClMfvea  180435  ••      8,30,448 
nan,  i8tt5-«6  ..  8^11,737 


Vnm  Commercial  Department 


68,03,53a 

13,743 
5,90,a8i 


IMt 


Re.a,33,o6,i44 


Rt.  a,33,o6,i44 


Debt: 


in  the  tevenl  Depart- 


Rt. 
43,55,941 


R*.  43,55,941 


Debt  paid  off  in  the  tefcral  Depart- 

menta       

Exceta  of  Debt  incuired 


Rt. 
33,49.761 
19,06,180 


Hfc   43,55,941 


Exccu  of  Supplies  receiredi  at  showD  above    . .  i>69,03,34*i 

Ditto  of  Debt  incurred i9io6»i8o 

Meant  to  meet  the  Deficit 1,88,09,422 

Suppliet.  Ac.  received  in  Exceta  of  the  Deficit 


30,70,797 


Balaxcs  lemaining  on  the  30th  April  i8s6     ..        ..    Rt.  1,1 1,98,805 


II. 

AppHNSfX, 

No.  4. 
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No,  7  (C.)  conlimied.— Cash  Tramsactions  of  BOMBAY. 

R(. 

By  Balance  remaining  OD  30th  April  1836  l,il,98,E 

1826-27. 

Amount  or  Territorial  Kevenues  realized  in  this  year,  according  to  Annual  Bu^et  Ri. 

Account,  No.  5,  prctentcd  to  Parliament         ..  ..  ..  ..  3,30,13,18'j 

Add,  Adjustment  of  Supplies  to  His  Majesty's  Goremment,  credited  Jn  Bengal 

Accounts  ..         ..  ..         ..         ..         ..  -^,63,810 

3.30,75.993 
Amount  of  Territorial  Charges  incurred,  per  Budget  Account,  No.  Rs.  53,53136,985 

Add,  Expense  of  Detachment  in  Persia . ,  . .  4O.378 

Interest  on  Deposits,  omitted  in  ditto  ..         ..  ..         1,83,303 

Total  Charges  ..         ,.      3.55,60,4(56 

Deficit        ..  1,33,84,474 

Supplies : 

Prom  London  ..  Rs.  17.60,199  lU.         1  To  London Ri.  4.016 

Deduct.  PolitinU  Stores  To  Bvnpil       ..         ..     19,46,^4 

included     ui     Home  '  Add.AdjuilmentafSup- 

Chaigei                               H,9s,ii6  plic*  ut  Hi*  Ui^eMj'i 

0,^,973  I       Goremment            ,,       3,G3,Rio 

Fram  Bengal,  includii^  

IIU    Hajettjr'i     tio-  31,09,494 

Tcnunent     ..         ..     1,04^17,  idH  Deduct,  Eipenw  of  De- 
Add,  Coniiifnimcnt  Irom  tBcbmcnt  in  Peraii . .          40,978 

Commerciil    Depart-  ii,Gig,gi6 

ment                                      :r>>934  To  Madm                  ..     96,48,^93 

i,04,Bo,i7a     Add,    ('oniignment    lo 

From  Midrai  . .                  83,78,684  Commercial    Depait- 

Add,  Eipenie  at  Troopi  meet                        .  -               993 

in  Dooab  included  in  ■                       16,49,886 

Bombay  ChaiK«>     ..        8,04,007  '  To  Subordiaatci 1,873 

9>,Bl,769     To  Commercial  Depwt- 

Fhm)  Subordinate* 400         ment                               11.08,50a 

T^om  Commercial  De-  .  Add,    Consignment    to 

paitmcnt                            3,83,189  |       Bengal                                 S^OM 

Add,  ironiignmeot  bom  ia,4i,434 

Madia*       ....  993  ,  

s,84,tBi  .                                                                   «o,«6,4«5 

Exceaa  oT  Supplies  recei  red        ..     1,47,4^061 

Ra.  1,08,11,486  I  Ba.4,o8,iirM>6 

Dest: 

Debt  ineuired  in  the  several  DepMt-          Rt.        !  Debt  paid  off  is  tbetcrenlDepait-            Ra. 

ment*         S5»}«.669  ,      inrM* 48,18,166 

.  Exeew  of  Debt  iDcumd    ..                      T,>4f40'i 

Ra.  55,39,661  I  Bs.  fiA.39,661 

Exceu  of  Sumdiea  receiTcd,  aa  shown  above                    , .      14.746,061 
Ditto    of  Debt  incurred        7,14496 

Means  to  meet  the  Deficit        ii54i6o,557 

Supplies,  ftcreceired  in  Excen  of  the  Dcfidt        

Balaxcs  icBwiiiiig  on  the  30lh  April  1S97 


lU-FINANCE  AKD  ACCOUNTS— TRADE.  4*7  It. 

Appindix, 
Ri.  No.  4. 

Balamce  renuiniDg  on  30th  April  1697  ii43>74t888      cmnbM^. 

1827-28.  ■'"*°"''- 

Aouant  of  TenitOTUit  Revenues  realized  in  this  year,  according  to  Annual  Budget  Ra. 

Account,  No.  i,  preaented  to  Parliament Si35t98i449 

Add,  Adjitttment  of  Supplies  to   His  Majesty's  Government,  credited  in  Bengal 

Aocounts           . .         , .                    . .  3.34>04i 

2,29,39490 

Amount   of  Territorial    Charges  incurred  in  this  year,  per  Budget  Rs. 

Account,  No.  2    ..         ..         ..         ..  3,58,5;). 198 

Expense  or  Detachment  in  Persia 16,595 

Add,  Interest  on  Deposits,  omitted  in  ditto  . .  3,49,044 

Total  Charues  ,,      3,61,11,697 

Deficit       ,.  »>3i.79,907 

StTPPLIES  : 

Fnb  Lsadon  . .  Ri.  iLg-iui^S  R".  To  I^ndon Ri.  3,900 

Di*M,  Folitial  StoTM,  To  lie ntnl  ..     3i,Rt,6oa 

«taipd  in  Hone  Ao  ,  Add,  Adjuitmcnt  of  Sup- 

ii,47r4i;||     GoTcrnmcnt     ..         ..       5,34,041 

FhMBeapl    ..        ..   i.<w,3i,58'>  !  

Djnst  w  Aceoont  Dec-  I  'ir>,i.'>,t>4i 

trnthat  ^fi^Aij  Deduct,  cipcnue  of  De- 

CiMipi«cat  rrani  Com-  :    tachnwDI  in  Ptnit      . .  iti^&ij 

i,(i7,'2ii,7w     ToMwlns  ..     31,87,108 

Fnm  MadiM  a^.Tiba""  ;  Add.  Coniignmcnl  to  Ma- 

Fna  SBbMdinste*   ^ 'J.j.Htio  -    diw       la.ir,' 

iacluding  '  To  SiilionlinaiiMi         3.!i(i^ 

■  ,<>)<.iji3  '  To   Commcrcid    Deput- 

it  from  j  mcnt      ■■         ■■         ■■     i^t^-ili 

ttat          •>                       ■3,l3i  I  Add,      Coniignmcnt     to 

1,81,764  I  Itanpd r,.-j<y; 

'"•'^'"'^ 

1  75,li3,-Hji 

Exceu  of  Supplies  received  . .         . .    i,74,<l6.95i 

Ri.    ■i,r,<t.-,r„t7'>  It*.  t^AS.''^ 

Debt  : 
iacamd  In  (he  •evcnl  Depart-  Rji.  Debt  paid  off  in  the  scvenl  Depart-         It*. 

ns  15,31,741  ]    menu  40,08440 

■  «f  IMt pnid fiff  ..       31,(13,004  I  IMtloU  Bengal,  on  Mcovnt  Dercan 

I     I'nze MSrti5 

lU.  4'i,fl^.7(>j  R>-  46,96.t6s 

ExcCM  of  Supplies  received,  as  shoirn  above  1.74186,951 

Deduct,  Excess  of  Debt  paid  off 91,65,094 

Means  to  meet  tlie  Deficit        1.53.91.997 

Supplies  recnved  in  Excess  of  the  Deficit         ,,         31,49,790 

Bala»c»  iMMiiliiig  OB  lb*  30th  ApfO  i8t8                               ..         Rs.  1,65,17,608 

n*  O  a  S  (emtmiM/.) 


II. 

Appknuix, 
Na4. 


2!28       APPENDIX  TO  REPORT  prom  SELECT  COMMITTEE. 

No.  7  (C.)  continued.— Cash  Transactions  of  BOMBAY. 
Balance  remaiiiing  on  30th  April  1898 


lU. 

1.65,17,608 


1828-29. 
Amount  of  TerritorUl  Revenue!  realized  in  thii  year,  according  to  Annual  Budget  Rt. 

Account,  No.  5,  pmented  to  Parliament fl,07,s7,i30 

Add,  Adjuitroeot  of  Suppliet  to  His  Majetty's  Government,  credited  in   Bengal 

AccoudU  -•     ..  3,98,098 


Amount  of  Terriloriai  Chargei  incurred,  per  Budget  Account  No.  5,  Rs.    3,34,69,315 
Deduct,  Sums  merged  in  the  Civil  Chorget  on  account  Europe 

Stores Rs.  35,094 

Less,  Expense  of  Detachment  in  Persia 31,05a 

14.043 

Interest  


3.09.55.328 


3.34.5.0.173 


Total  Chasgis 

Deficit 


From  London   . .     lU.    1 

Deduct,  Puli(i<«l  Stom 
induded     in     Home 


To  BMRd  Rs.  a3,o5,4fl« 

Add.  Adjuttnwnt  of  Sup- 
pliM  to    Hi*   Mqeur'i 

..     0,98,098 


From  Madima 
From  Subordinaln  .. 
Fmcn  Comoirrcial    D«- 
putment.      including 


89,89,4  >7  j  To  K 

67,09.486 
9,m8 


7.69-i 


85.70*1 
ISA'S 


i,05,ain 
iU  i.73.»".7O0 

d1 

DeU  incuned  in  ihr  wvcnl  Dtpart- 


To  C«nmnc«l  Depaittncnt 
Exceu  cf  Supi^iei  netind 


*6,34.S99 
',769 


Emm  of  D«bt  paid  olT 


Rs.         DeU  |Mid  off  in  the  wvcml  Drpan.        R*. 
ip,go.io6      BcMi  >o,75^3(t 


H«-     "0.75.43S 


Excess  of  Supplies  rendered,  as  sbotm  above 
Deduct,  Excess  of  Debt  paid  off 


1,09,60,496 
85^30 


Supplies  received  in  aid  of  ibe  Deficit 
Amount  of  DeBctt  in  Ezccm  of  Supplies 
Balascs  remaining  on  the  301b  April  18S9 


No.  7  (D.) 
COMBINED  VIEW 


CASH  TRANSACTIONS  OF  BENGAL,  MADRAS,  AND  BOMBAY, 

From  1814-15  to  l828-2!>. 


II. 

ArPKNRIN. 

No.  4. 


APPENDIX  TO  REPORT  feoh  SELECT  COMMITTEE. 

No.  ?  (D.)— A  SUM.MARY  VIEW  of  the  C.VSH  TRANSACTIOXS  of 


;  lS14-t5.     1815.16. 


1       £.       \\. 
"oSvl*"   "»~"™"".°'  ="!■}    5^8,4,6  6,56.,,94  6,663,,75|  ,,69^7.'  7...9,63o;  8.344569 


1816-17.     1817-1 


1818 19.     1819.S0. 


Add,  the  Amount  of  Revenues  realized  in"^  ' 

each  year,    per  Budget  .Account*  pretented  >  •7>'3<i<9'|'7" 

to  Parliament  . ,  — )  I 

Extraordinary'  Receipts  in  excess  of  Extrsor-l  '  '  . 

dinary  Churgcs,  whicli  were  omitted  in  the>j        95.036,      153490       168,091! 

Bud(;e[  Accounts    . .  .  .  . .  ■  ■  )  1 

Supplies  fVoin  London,  cxclusit'c  of  Political^ 

Stores,  tharped  in  Momc  Accounts,  in  ex-  ?.         — 
>i'  Sup|ilics  thereto     . .  ,,  J  ' 


I 


Balance  of    Supplies    bctwei 
dencics 


the    Prcsi- 


■j.       128,465         — 


18,010,033  18,305,266 19.39a.004 19,1 71.506 

'         i 

45,8 1&       34.008 
a.3'>|     451.170      186,637     546,694 


I 


,001,935   1.564,83a     410,811:     706,843 


35.550.883  26,371,08037,901,567 


1,820,849 


3.564.176 


98,864,974  3  i,6»9,!>4i 


Debt  incurred  in  excess  of  Debt  discharged. 
Balance  of  unadjusted  Trnnsactiins  between^  ; 

the  scvithI  Depart  men  ts  at  Madras,  stated  >  — 

in  d<.'tail  in  the  Madras  Accounts  •  •  J 

ToTAi,    Hf.ceipts  in  each  Year,  com-l      I 

bincd  with  tlie  iialance  at  the  com-  >£  24,004, 
mcncemeiil  of  each  Year     ..         ..)      • 

Deduct. 
Amount  of  the  'iVrritorial  Charges  incurred  in  1 

each  YL'ar,  per  Budget  Accounts  presented  >  141182,45515,081,58715,139,83315,844,96617,558,61617.040,848 

to  Parli anient  ........  y 

Extraordinary  l'har<;es.  in  excess  ot'Exlraor-V 

dinary  lUreipt:),  whicli  were  omitted  in  the  >  —  —  —  —       '        —       [      •l8^(KM 

Budget  Aceuunls    ......  I  ] 

Inten>:>t  on  Debts '•  1,510,163    1,581,563    1,710,855    1,736,601    1,667,163    ijQTMM 

Supplies  Id  London,    in  excess  of  Supplies  1        „,,  _  „       .(;„„„ 

tlleretWn. .. /|      '5i.7o6       160.093         -  , 

Ditto  to  Commfrcf.  including  t'anlon,  ditto        1,955489   1,899,611    l,5«4,343    1,789.976      594.399    1,781,614 
Balance  of  Suppliii:  he  ween  the  Pre.idencies  —  56,564       166,602      3-J4,695      568,150        MTig 

Supplies  to  the  Siihiirdinale  Settlements  (in-  If  • 

eluding  Si.  Helena)  in  excess  of  SuppliM  J- 1      173,174       178,351'      146,915      209.934       110,144      177)643 

iherifr...n )  I  1  ,  I  I  |  ' 

Debt  paid  «ir  in  (■•eii-s*  of  Debt  incurred     ..I—  _i_|_l        ■ 

Balance  uf  unadjiitiid  Trunsactiunt  lielweenl  !  I  ' 

the  so* oral  U.partments  at  Madras,  slated  >!        68,748         —       i         —  167.165'        —  *9B»745 

in  detail  in  the  Madras  Ai-counis  . .  )  | 

ToT.\j,  pAvsjESTS    ..  £  'i7,44i,73oi8,887,769i8.678,548«0,oBi.937«o,5i84O5'ti, 


•6.562,653  •6,663,1 14 
•I>ed.359*Add    61 


Bala: 
Ufficial  Y 


•  io»i4S><7fl 
D«l-     «3ftM5 


at  the  close  of  e.d,  J  ^     e.56=.«94  6,663.175|  7.699,47J  7.'  lOAjoj  8 J4«^  9*>3«I 


Eut-India  Houie, 
3d  April  183B. 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 

BENGAL,  MADRAS,  and  BOMBAY  ;  from  1S14-13  to  1S'28-'2U,  inclusive. 


231 


laaO-Sl. !  1821-22 


1822.23.  i  1823-24.  ,  1824-25.    1825-26.  :  1826-27.     1827-28.  '  1828-29.  total. 

I  i  i  i  !  >  : 


£.  £.  £.       '       £.  £.       [       £.       I       £.       t       £.       1       £.  £. 

1  '  f     *  BaUnci 

9.903.391 1^*76,487  *^338,i'i8  12,576,609  8,101,837.6,897,368  7,682,046  6,940,774  7,99^49M  *'^  ^'"^ '" 
;                  i                  I                                    :                  '  '  ;      ■  15.548,47^ 


£. 

*  Balance, 
14. 

I  j  I  ■  I  V  *y».*T*'>47^ 

I  '  I  ■  I  '  i 

{iipfgg,036«i,753.a73  «3.i20,935  21,338,633  20,705,152  21,096,966 '23,3-27,753  22,81 2,147  2i,69i,72i3«7.3i7»792 

I  ■  I  ! 


>«44ai543 


1M73 


J         _ 


—       I      168,007         — 


4^»994 


53,7^7 


—      I  1,764,184         —         1,328,136      855,778      831,676      298,950 


903,765    — 


—     637,443   341,210   i37»749.    — 


402,915 


21,440   805,042 


",279,569  10,098,648 


—   :  i,95l>547 


14,283    — 


—     860,779  5,070,374  1,112,338  4,458,552    —    20,585,059 


50^199     — 


—      104,716;    13,508 


11,054     — 


608,989 


i33iOOi,857  39,969^16  36,233.247  34*452,675  3i/>09>837  34,071,643  33*000,797  34,978»i59  31*9^4,221 34<5,9 15,553 


11. 

AFI>h.M)|\ 

No.  4. 

Terr  iUi  rial. 


117^90,619 17,555,6()9 18,084,085 18,902,51720,417,521  33,348,26621,299,50921,815,700 19,303,048  27-,o85,338 


I 


—      )        36,424  1.540.         — 


137,«77 


1U1603 

I  I 

.  1-909^569.  1,939*363.  1,694,489   1,653,018   1,460,434.  1,575,688:  1,747,797'  1,915,330  2,071,831    26,158,849 


580,346 


-      I 


I 


I93>023 


—         452,110       — 


—      .     i/'56,93i 


.  9,015^849  1,695,019  2,218,684  3,234,162   2,580,428  2,245,863  2,,5,50,226  3.146,296  2,982,898  30,364,290 


6,37-      928,990         — 

I 

t 

159,701,     193,904      258,143      172*977      254,186 


241,176         — 


70     2,373,342 


36.143 


—  34i,«>:jo  2,785,846        — 


111,040       84,793 


t 


159.668,       — 


«j6«5.370«i.fi«4.388  23,646,638  36,350,838.24,712,569 


81,903   176,688'   109,342   152,806  2,548,011 


—     130,176  3,295.195 


44,627    — 


23.1711   898,957 


26,389,597  36,060,023  26,986,668  34,664,00033^*355.149 


I 


«M7«b487««f338,i«8i3,576,609j  8,101,837  6,897,368.  7,682.046;  6,940,774 


7.991.491 


*7«56o,404 


•Dec!.*   240,183 


7,320,331 


7,330,321 


F9r  riplmiliooi  of  Adjustmentt,  denoted  by  an  a9teruk^,  see  note  to  Bombay  Abstract  Statement. 

(Errors  excepted) 

JAMES  C.  MELVILL. 

Aud.  Indian  Ace. 


II. 

Aphknuix, 
No.  4. 

roniimuetL 

Territorial. 
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No.  8. 

REVENUES  and  CHARGES  of  St.  HELENA,  in  each  Year,  from  1814-15  to  1888-29. 


RBVENUBS. 

CHAROBt. 

NET  CHARGES. 

£. 

£. 

£. 

1814-15  ..        ..  "^ 

r 

1,873 

93*959 

98t086 

1815-16  .. 

— 

— 

97,705 

1816-17  .. 

— 

— 

97,705 

1817-18  .. 
1818-19  .. 

)     Net  Charge    ..        \ 

■^ 

^■^ 

97.705 
97.705 

i8i9-so  .. 

— 

— 

97.705 

1830-21  .. 

•  •         •  •         •  • 

— 

— 

97,705 

1831-88  .. 

•  •         •  •         •  • 

— 

— 

97.705 

1833-83  .. 

1,860 

131*953 

130,093 

1833-34  .. 

3.9^9 

116,197 

113,368 

1834-35  .. 

• 

1,816 

iii>«65 

109.449 

1835-36  •• 

3fOi5 

ii3t4aB 

110,413 

1836-37   .. 

3>943 

11M43 

114.500 

1837-38  .. 

3.398 

i«3»969 

130^671 

1838-39  .. 

•  •                  ••                 ••              •• 

••683 

115*637 

113.054 

33,416 

914.851 

1 

• 

roTAL  Net  Charg 

e    ..        ..     C 

1.576,370 

Eut^India  Home, 
«d  April  1839. 


(Enoft  cxo6ptcd) 


(Sgned)       JAMES  C.  MELVILL, 


11.— FINANCE  AND  ACCOUNTS.— TRADE.  SS3 

No.  9. 
STATEMENT  of  the  Amount  of  POLITICAt  CHARGES  incurred  in  Ettglaml, 
i  chargeable  on  the  Territorial  Revenues  oi India',  from  1814-15  to  188B-S9. 


1814-15 
1815-16 
i8i6-i7 
1817-18 
iBiS>i9 
1819-so 

AflO-Sl 
1-81 1-9* 

1639-93 

1893-94 
i8«4>95 
1895-96 
)896-s7 
1*97-98 
189849 


CmluTall 
Polilli-al  Slum 

B«i>Ksl,  Alndru. 


J»Mm  lupplied  to  the  Subordinates,  as  per  1 
1  StitcmcDt J 


Htorag  fcnt  from  China  and  tlic  Cape  a*  1 
fcr  anacxed  Siatcnient  .  ■  i 


405.938 
363,496 
497.203 
975.039 
312.181 
371.412 
364.7' 4 
321.371 

365.764 

395.976 
414.181 
740,798 
1,111,799 
805,016 
449.603 


7,'93.oi4 
102,578 


£   7.317.86a 


£. 
1,900,415 

1.954.403 

1.119.914 

1,149.3^6 

1,1 1 1 ,993 

1,934.655 

1.130.794 

1,948,983 

1.490,334 
1 ,300,000 

891,973 

1,236,89a 

1,076,504 

1,318,109 


£. 
■■605,653 

".617.899 
1,617,117 
1,494.365 
1,534,104 
1,606,067 
M95.508 
i>57o,354 
1,786,093 
1,300,000 
1,987,949 
1.651.073 
1,817,339 
2.499,894 
3,060,14! 
1.967.405 


n. 

Am.N  i>iz, 
No.*. 


II. 

AmNDiz, 
No.  4. 
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STATEMENTS  referred  to  ia  No.  9. 

COST  of  all  CONSIGNMENTS  sent  from  England  to  Bencoolen,  Primee  of  Watu' 

Island,  Singapore,  and  Malacca. 


BENCOOLEN. 

PBINCE 

of 
WALES' ISLAND. 

SINGAPORE 

and 
MALACCA. 

TOTAl- 

£.       t. 

d. 

£.       1.     d. 

X.       *.     d. 

£.      f.    d. 

1814-15  .. 

5^99    0 

<) 

33,061  19  a 

— 

37,660  13    5 

1815-16    .. 

6,183  II 

10 

— 

— 

6,183  11  10 

1816-17    " 

3.6a9  18 

7 

7.314  1 3  4 

— 

10,944  11  11 

1817-18    . 

1.35 1     8 

4 

1,915  4   4 

— 

3,366  IS    8 

1818-19    • 

1,030  17 

11 

813   7   5 

— 

1.843    5    4 

1819-90    . 

— 

1,544  19    6 

— 

1,544  19     fi 

iSso-si    . 

385     4 

10 





385    4  10 

iSai-aa 

1,971   13 

5 

6,081  11     0 

— 

7.353    4    fi 

1833-33    ■ 

1,586    13 

10 

4,111     9     7 

— 

6.697  15    5 

1833-34    . 

8,315      0 

10 

— 

— 

8,315    0  10 

1834.35    . 

— 

3.755   19     5 

— 

3^755  19    5 

1835-36    . 

— 

7.531     6    3 

1,798      3      9 

9.399    8  11 

i8a6-«7     , 



9^00     3  lO 

— 

9JOO    3  10 

i8«7-88     . 

— 

3.064    4    9 

— 

3.064    4    9 

i8«8-«9    . 

— 

3.833     I     I 

— 

3,*33     I     1 

£ 

«9.»53    9 

4 

71,596    6    1 

1.798    a     9 

103,577  18    3 

AMOUNT  of  TERRITORIAL  STORES  Exported  from  Chima  and  the  Cape  to  India ; 
1614-15  to  1828-29. 


»8i4-i5 — 

J15-16 3,016 

1816-17 — 

1817-18 1,186 

1818.19 1,930 

1819-30 — 

1830-31 — 

1831-33 1^33 


1839-93 — 

1893-34    — 

1834-35 1,146 

1835-96 — 

1896-97 *.833 

1837-38 1,387 

1898-39 ii>(>fio 

<tM7o 


Included  in  coDtination  of  the  Aceoantbetwaaitbe  twoBnndiMftr  ihtyMriBty-Sak 

(Eirgn  czeeplcd) 
Eaat-IndkHooN.  (SicMd)  JAMES  C.  HELTDJ, 

•d  Apffl  1839.  ...      -  - 


IL— FINANCE  AND  ACCOUNTS.— TRADE. 

APPENDIX,  No.  5. 


9S5  IL 

No.  5. 

Extract  Letter 

^^^  from  Accountant" 

LETTER  from  the  Accountant-general  at  Bengal  to  the  Government  of  General  to  Gpvem- 

Dengal  ;  datoil  15th  June  1831.  raent  of  Bengal. 


The  following  Statement  of  the  Actual  Charges  of  the  year  1829-30,  contrasted  with 
those  of  1823-34,  is  framed  upon  the  principle  laid  down  in  the  14th  paragraph  of  the 
Honourable  Court's  Despatch,  under  date  12tn  December  1827  ;  from  which  it  will  appear 
that,  in  ordiT  to  regiiiii  the  level  of  the  Expenditure  of  the  year  182^1-24,  prescribed  by  the 
Honourable  Court  as  the  Scale  by  which  the  Charges  of  the  GoTernmeiit  should  be  regulated, 
your  Honouriible  Vice  President  in  Council  will  have  to  effect  further  reduction  of  Charges 
to  the  extent  at  about  eighty  lacs  of  rupees. 

STATEMENT. 


BXNGAL : 

Civil  Charges  exclusive  of 
European  Stores,  as  per 
Court's  Letter  . .  S.  Us.  3,93,77>6o3 

Deduct*  Scindiah*8  horse, 
not  included  in  1829-30, 
that  being  provided  for 
by  Scinduih*s  Govern- 
ment 


8,83,263 


Interest 


Military  ditto,  omitting  Sums  disbursed 
on  account  of  Burroah  War 


Madras  : 

Civil  Charges,  ditto 
Inlanest 


..  ditto  M.  Rs. 


Military  ditto 

Bombay: 

Civil  Charges,  ditto,  ditto 

B.  Rs.  1,20,81,756 
Add.     Village      Charges, 

whtdi     formerly    were 

oollected  and  disbursed 

without   being  brought 

to  account       ..  15,11,668 


lotcrett 


Military  ditto  . . 


•  • 


1823-24. 


3.84,94.339 
1,26,36,985 


1,78,00,919 
14,85,534 


i,35>93i4S4 
i»45.363 


1829-30. 


3,79,51,742 
1,53,48,508 


1,84,80,127 
19,17,833 


1169,61,176 
1187,865 


Rupees    .. 
II.  H  B  2 


1823-24. 


1829-30. 


5,11,31,324 
3,60,69,658 


i,9«,86,453 
2,67,22,851 


1,37.38,787 
1,44^44,002 


i6,i3,93f075 


5,33,00,250 
3.57,18,774 


^,03,97,960 
2,8247.691 


1,6149,041 
1,56,52,42a 


16,94,66,138 


^ 
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ArcuNDix, 

^^-  APPENDIX,  No.  6. 

Reductions  or  .^^^^ 

Indian  Cliarges.  STATEMENT  ihomng  the  estimated  Effect  subsoqucntly  to  the  Year  IfriO-SO  of  the  Redvctio.v^ 
which  have  been  or(li>red  in  the  CiiAR<>t;s  oT  India,  and  the  Amount  of  the  further  Reductiuiit 
necessary  to  reduce  Ihiiso  Cliarges  to  the  atandurd  of  lliosc  of  the  Year  1823-24. 

Bekcal : 

The  additional  effect  aHer  if)29-30  of  the  Reduction!  in  progren  iiettimated  at  S.  Its.     48,50,000 

But  under  several  heads  the  full  amount  of  Charp:  u  not  included  in 
i8'J9-3o-  If  included,  it  ii  ettimatcd  that  the  Chaises  would  be  in- 
creased by     R«.  •53,00,000 

And  the  IVospective  Estimate  for  i834auuniesa  higher  interest  on  the 
debt  than  in  iS3()-3o  by <3,i9,t9,') 

75.19.193 
From  which  deduct  same  extraordinary  Charges  in  that  year,  which  will 

not  recur,  aniounLing  to g.G3>643 

And  the  amount  in  which  the  net  Charge  in  1829-30  is  leM  than  it  estimated  for  future 

years,  will  be      . .         65.55.550 

Hence   the  further  reductions  at  Itengal  will  be  less  than  equivalent  to  the  additional  —^ 

Charge  by  17.05.550  «'<^i97.84+ 

Madras  : 
The  additional  effect  after  1819-30  of  the  Reduction*  in  progress,  is  estimated  at    Rs.  95,00,000 
The  Prospective  Estimate  for  1834  stales  the  interest  in  future 

years  at  a  higher  amount  by    . .  . .        3,95,000 

And  the  Charge  of  liquidating  the  Tanjorc  debts  must  be  added       6,39,730 

8,64,7110 

Hence  the  further  Reductions  at  Madras  will  exceed  the  additional  Chaige 
by 16,35,990  or  £186,889 

Bombay : 
The  additional  effect  after   1819-30  of  the  Reductions  in  progress  is 
estimated  at  ..     36,50,000  or fagS.ias 

Net  effect  of  further  reduction  at  Madras  and  Bombiy  .,  ,,     £485,014 

From  which  deducting  the  result  at  Bengal,  the  net  effect  of  further  Reductions  in  all  India  will  ba        887,170 
Hence,  of  the  further  reduction  required  to  bring  the  Chaige  of  1839-3010  the  standard 
1^  1893-34,  as  shown  by  the  Accountant-general  of  Bengal,  n=.  Rs.  80,73,063        9)i),«9» 

The  estimated  additional  improvement  requisite,  when  the  rcductiona  of  Charge  now  in  prugiwa 
are  carried  into  full  effect,  will  be £  63S,ia« 

India  Board.  (Errors  excepted) 

eth  June  183s.  WILLIAM  LEACH. 

*  An«wtef  Cfil  AUowweti Rs.  i$^oa,eao 

Ditto  of  hmioM  and  Wptadi I4/Mvpg» 

ExtngnliMUT  Ctril  CbnM  Isss  tlM  nnsl  ia  >Bs^^ 4,oo.«M 

nmt      ..      mHan^Ha  lo^BOiow 


II.— FINANCE  AMD  ACCOUNTS.— TRADE. 

APPENDIX,  No.  7. 


9arf 


n. 

No.  7. 


ReiltKtion  of 
STATEMENT  of  tho  Reductions  of  Indian  Allowances  and  EsTAHusiiHENTa  (Civil,  Indian  Allowuici't 
Marine,  aiid  Military),  ordered  by  the  Court  and  several  Local  Governments  since  the   *  E«tabliiibinent«. 
doM  of  the  Yrar  \'i'17-'2'^  ;  distinguishing  (as  far  as  can  be  done)  such  aa  were  to  havr 
itDmediatc,  rrom  those  which   it  was  intended  shonld  have  only  prospective  eflecl  :^Aucl 
a  further  Statbment,  ahowinff  the  estimated  ciTect  uf  ccrtaiu  Measures  of  Reduction 
wbidi  have  been  reconitneiided  by  the  late  ('alcutta  Civil  Finance  Committee ;  but  which 
bare  beeu  either  rejected,  or  arc  still  under  consideration. 


CIVIL    REDUCTIONS. 


BENGAL  PRESIDENCY. 


HXASURES  OP  SEDUCTION. 


OiNiKAL  Dipaiitment: 

(including  Political.) 

■  made  on  the  occasion  of 

filUng  up  the  appoininients  of  Post- 

maiTrr  ([rnrrnl      Mint  master    and 

Soperintcndent  of  Stampi 

DiUOi  in  Pott-office  eitabhihmenti  . 

U^to,  in  Hint  and  Assay-office  eila- 


OitiB,  in  other  subordinate  eitabliih- 


JUnot  in  the  offices  of  Account,  Pay, 

and  Audit 

!  of  the  Allowance  of 

»■  per  month  to  Civil  As- 
UTgeons 
I  of  the  Telegraphic   Eits- 
Aments.  the  Mineralogical  Sur- 
TCj  and  tlte  Shakspeaiian  Bridges, 


>niMesF 

■Bt  SUTKC 


in  the  Collie  and  Bota- 

Gardeir,  and  office  of  Super- 

•f  Hindoo   Researdies, 


DktA  in  the  Vacdne  establishments 
IfaCSeMion  of  the  office  oS  Commii- 

■bncr  on  the  Tenaaserim  Coast  . . 
Rcdacitoo*  in  the  Salaries  of  Residents 
Amcies  at  Bi        -,    Kanthul,  and 

BhafMwar.  ab  1 

ReUttciion  in  Uh  Jithment  of  the 

WrsisB  .Miai  i 


ESTIMATED  AMOUNT 
of  Reduction!  actiallj  Ordered. 


Otdcred  St  tbc    RednetKMU 


57,66o 
14,400 
9,aoo 

60,000 


79.400 
49.600 


68,300 
7MOO 


43.300 
38,000 


lion  of  the 
I^naoee 
Committee, 
uid  induded 
ID  tlieprr<^«d' 
ing  Cotumns. 


L  I  aa.B 


16,000 

48,000 
34.840 

- 

5T.660 

- 

14,400 

7.300 

16,500 

- 

60,000 

- 

66,500 

3 

79,400 
49.600 

- 

88,300 
74.300 

- 

43.300 

— 

38.000 
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Keductions  of 

Indian  AUowancef 
A  Establiiitinients. 


Raductiont 

Fonbw 

ErnM.A.TED  AMOUNT 

RedDctton* 

of  Reduction  aetu^lr  ordmd. 

tionoftbe 
Finance 

C„K„, 

MEASURES  OF  REDUCTION. 

but  either 

andindiMlnl 

rejected  ur 

ln>med)Me. 

Tola). 

intheprecwl- 

•till  under 

ins  Columns 

St.  Rupees. 

Ss.  Rupees. 

St.Ruiieei. 

Sa.  Rupees. 

Sa.  Rupee*. 

Agcncici  aiid  lU-sitloncica 

56,900 

_ 

56,900 



__ 

Officu  of  Agent  at  .Moorshedabad,  anil 

Second  and  Military  Assistantiliipi 

to  the  Nagpore  and  Ilydr^wd  ite- 

sidcncicx,  abolii>Iicd 

31.900 

31.900 

31.900 

ad-A«si«unt  at  Gwalior  to  be  abo- 

lished          

— 

7,200 

7.500 

7,200 



35.000 

— 

35.000 

^ 

__ 

Modification  of  the  Secretariat 

35.500 

1.10,590 

1,46,020 

M6,oao 

1,68.000 

Uediiciions  proposed  in  the  Eccleu- 

aatical  establish  men  ti 

_ 





_ 

84,100 

ed  to  be  abolished 









28,900 

Agencies  at  Jyepore,  Loodiana.Oude- 

jiore,  &c..   and    Third   and   Ext™ 

Assistant  ships  to  the  Indore  llesi- 

dency.  proposed  to  be  abolished  . . 



_ 

_ 

1.38.900 

Proposed    Reductions    in   the   esta- 
blishment of  the  Sehaniiipore  Gar- 
den, and  of  thcToj  Mehal  at  Agra, 

and  in  the  Cliargc  on  account  of 

Teak  Plantations 

— 

— 

— 

— 

7.»50 

including  Political             . .  / 

8,04,800 

Ml  .020 

9,45,620  '      S,8l,090 

4.«7.»SO 

Judicial  DEPAaTWENT: 

Office  of  Superintendent  and  Remem- 

brancer  of  Legal  Affiiirs  abolished 

3,400  j         18.700 

2«,100             SS,IOO 

Reduction  in  the  salary  of  the  Super- 

1 

iiiCeiidL'iu  of  Deyra  Doon 

19,000 

— 

12,000 

Ditto,  in   the  cslubliihnient  of  the 

Court  of  Requests 
Ditto,  of  the  estiibliihments  of  Zillah 

and  other  Courts 1,15,000 

,1 5,280 
3.330 


Total  Judicial  Department   . . 

Deduct.  Amount  of  various  additions 
to  Allowances,  &c.  in  this  Depart- 
ment, uutliorited  since    Itt  Alay 

i8a8  

Total  Net  Reductions  in  the 
Judicttl  Uepanmca         . . 


II^FINANCE  AND  ACCOUNTS— TRADE. 
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MEASUBES  OF  REDUCTION. 


Kbtknui  Dbpartmsnt: 

(indudbg  CuaTOMS,  &c.) 

Abolition  of  Record  Committeea 

Ditto  of  Boirdfl  of  Revenue 

Ditto  of  the  Mofuuil  Special  Com- 


ESTIMATED  AMOUNT 
of  Reduction  Miu«ll7  Ordered. 


Reduclioni    I       FurtbM  RcductioiU  of 

Ordered  It  tin    Reduction*      |,„u^    Allowance* 
ftEilabliihpKiitt. 


R«ductioa  of  rabordiDate  Revenue 
OMabliihments 

Additioiul  offices  abolished  by  Go- 
Tenunent  Resolution  of  December 
i8b8  

Abolition  of  the  office  of  Commis- 
•iooer  in  the  liundcrbunds 
■neoui  items  . .  . , 


59.160 
49.080 


>. =5.500 
9,33,000 


Total  Revenue  Department  . .  I 

Deduct,  Amount  of  various  additions 
to  Allowances,  &c.  in  tliis  Depart-  j 
ment,  authorized  since  1st  Ma; 
iSsB,  &c 


Total  Net   Reduction 
Revenue  Department 


the 


3,08,470 


JvMCiAL  and  Rbvknue  Depart- 
HXKTS  combined. 

Abohtion    of    Provincial 

of  Appeal 

Modnoation  of  Judidal  and 

ntablisbownu  .. 

Total 


domtt 


1,35^00 
3,32,000 


1,16,560  >    6,04,360 


l>rtbe 


tJanoTihe  j 
Piiunre  I  < 
Committee,  :  Imt  either 
■Dd  included  I  rejected  or 
in  tlie  pieced- 1 


S*.  Rupee*. 
59.160 


1,16^60 


1.79.330 
4.«5.030 


Deduct,  Rtmoied  addition  to  the  establishment  of  the 

Sudder  Adawlut       

Ditto,  Ditto,  l»  the  Salaries  of  Native  Judge* 


Nbt  Satimo  tnm  the  proposed  Judicial  and  Revenue  1 ' 


6,73,000 
»o,59.840 


4.77.500 
13,55.340 


Al'l-kMHX, 
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ISeductinns  of 
lixlian  AltawanccH 
i  Kt-taliUslmients. 
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Civil  Reductions.— Bengal— «)«(iiK«t 

.  _  I  ., 

ESTIMATED  AMOUNT  O^r^ITibe    iJdl 

<if  UrdoetiMW  ■ctuall*  Ordered.  rocouiinrntk-  i 

I    tionofllie 
Finance 
"I  I  CumaiiltFP.   I 

I  111(1  iiivlmlcd 

InmedMte.      Pra^cclive.  '        ToUl.  inihcpn-n'd- 

iDg  Culumiik 


MEASURES  OF  REDUCTION. 


c<»4klcratii>n. 


Civil  DErAHTMtMTS  generallj' : 
Ultimate  Savini;  by  the  general  revi- 
sion  of  Civil    Allowances,    exdu- 
«ve  of  items  separately  slated 


Marine  Dbpahtmext; 
Itcductiont  in  tlic  Crews  of  Uoiils  and ; 

Vessels,  including  the  Survey  esta- ! 

blishmcnt    ..  ..  .,  ;  9,15,1 

Further   Itcductions  proposc<l  by  tlie ' 

Civil  Finance  Committee  . .  ..  |   1.01,8 


Sb.  Rupees.  I  Si.  Rupees'      Sl  Rupees.  '  S^  Rapcct.  '  fis,  Bupcn. 


4,30,000       4,30,000 


1.04.790    '  a,o6,68o    I  a,o6,68o 


Total  Marine  Deparimcnt 


7.030    I  1,04,790    I  4,31,810    I  c, 06,680 


65450 


MADRAS  PRESIDENCY. 


GeNRHAI.  DEPARTMeS'T: 

(induding  Political.)  ! 

Iteductions  ordered  in  various  subor-  \ 
dinate  estdblislimcnts 

.\bolilion  of  tlic  office  of  Supcrintcn*' 
dent  of  Civil  lH;nsions 

Abolition  of  tlie  Appointment  of  Ju- ; 
nior  Deputy  Accountant-general,  j 
and  consolidation  of  tlic  offices  of. 
Civil  Auditor  and  Necretary,  Ac. 
to  the  Govt^ninicnt  Bunk  . .  ! 

Reductions  in  the  estabhthmcnt  of 
the  Accountant-general's  office    . , 

Consolidation  of  tlie  offices  of  Mint- 
master  and  SupiTinlendcnt  of  Stomps , 

Discontinuance  of  the  office  of  the 
Mintniasicr's  Assaycr,  and  Secre- 
tary to  the  Mint  Committee 


IVopOfcd  abolitton  oT  the  office  of 
Additional  Ciovernment  Commi*- ' 
lioner  for  Claims  withdrawn  from 
the  Caniatic  Fund 


delay  the  business  of  that  Commiuion,  the  ^ 
Court,  in  a  despatch  to  Madras,  dated  13th  / 
April  1831,  aulboriaed  the  Gaveniment  to 
revive  the  appetntmentt  and  infomiation  bu 
since  been  received  from  Madras  that  a  pro- 
ceeding of  that  kiod  «u  alao  in  ibcv  €••• 
,  UoipluioB t         , .         , . , 
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MEASURES  OF  REDUCTIOX. 


ESTIMATED  AMOUNT 
Of  Rcductiooi  actiuUlj  Ordered. 


Immortiitc 


General  Department  ^con^fyii^cf.     1  Madna  Rs. 

AboBtion  of  the  appointment  of  Mah- 
ratta  Vakeel  at  Madras    • . 

Reduction  in  the  allowances  of  the 
Mysore  Resident  . . 

OBce  of  Assistant  to  the  Mysore  Re- 
sident abolished 

Second  Secretaryship  to  the  College 
abolished 

Discontinuance  of  the  establishment 
attached  to  the  Camatic  Commit- 
sioners,  one  half  only  of  which  was 
chargeable  to  the  Company  i6,ooo 


Hedoction  in  the  Secretariat 

IVoposcd  reductions  of  the  Salaries  of 
Cne  Translators  to  Government,  and 
abolition  of  the  Deputy  Translator- 
sUpa 

Abofation  of  the  establishment  at* 
lacbed  to  the  Government  Agent 
at  Chepauk  

Redactions  proposed  in  the  Eccle- 
aiastical  Establishment 

Total  General  Department    •  • 


9»ooo 

43.770 
9i66o 

4ySOo 


8, GOO 


i,73,75« 


JODICIAL  DXPARTMBNT  : 

Reductions  ordered  in  various  subor* 

dinate  establishments 
Discontinuance  of  the  third  Judge  of 

the  Sudder  Adawlut 
Abolition  of  the  Deputy  Registrarship 

of  the    Sudder  Adawlut    recom- 

menoeo 
IVoDoaed  abolition  of  the  Zillah  Court 

erGuntoor  

Substitution  of  seven  ProvincialJudges 

fiir  four  Pkovincial  Courts 
Ditto  ef  Sadder  Aumeens  for  Provin- 
cial and  Zillah  Registrars 
Ditto  oTTalook  Moonsifs  for  Hindoo 

and  Mahonedan  Law  Officers 


9.700 


•  • 


Total  Judicial  Dqiortmcnt  .. 


Protpective. 


TotaL 


Reductioni 
Ordered  at  the 
recommenda- 
tion of  the 
Finance 
Committee* 
and  included 
in  the  pn-ccd. 
ing  Colunin». 


Further 
Ke<luctioni 


Reductioni  of 
Indian  Allowances 
reccnnmended     *  Establishmenti. 

Committee 

but  either 

rejected  or 

still  under 

coniideratioo. 


I 


MadiBiRa. 


17.650 


68,950 


Madraa  Ra. 

9.000 

43,770 
9,660 
4,flOO 


8,000 
17*650 


a,49,702 


Madras  lis. 


9,000 


Madras  Ks. 


9.660 


4,200 


17,650 


1,S2,5tO 


33»ooo 


5,'200 

46,330 


i.3«.96o 


49,000 


9,700 


8,54,300 

s8,8oo 


34,oao 


3p6^090 


u.  I  t 


9,700 
49.000 


8,54,200 

28,800 


34.020 


3f75.7«o 


49.000 

I 

10,500 

—       i    63,050 

I 

2,54,200 
27,360 


3.30,560 


73.660 


Wwn0^99w^9^^^^^^  M 


1^ 
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Civil  Reductions.— Madras — continued. 


MEASURES  OF  REDUCTION. 


Revenue  Department: 
(including  Customs,  &c.) 

Reductions  in  the  various  Subordi- 
nate Establishments 

Office  of  Assistant-Collector  of  Sea 
Customs  at  Madras  abolished 

Ileductions  in  the  Salaries  of  the 
Collector  and  Deputy-Collector  of 
Madras,  ordered  by  the  Court    . . 

Discontinuance  of  the  separate  Al- 
lowance to  the  ^Superintendent  of 
Stationery,  ordered  by  the  Court. . 

Office  of  fourth  Member  of  the  Board 
of  Revenue  propobed  to  be  discon- 
tinued 

Additional  Sub-collectorships  in  Ca- 
nara,  Cuddapah,  and  Tanjore,  with 
the  Establishments  attached,  re- 
commended to  be  abolished 

Abolition  of  extra  and  three  Assist- 
ant Civil  Engineers  proposed 


•  • 


Deduct,  Increase  of  Salaries  to  Mem- 
bers of  the  Board  of  Revenue, 
sanctioned  since  1st  May  1828   . . 


Total  Revenue  DepartmeDt. . 


Marine  Dipartmkkt  : 

Reduction  in  the  Salary  of  the  Mas- 
ter Attendant  and  ofifce  of  Deputy 
Master  Attendant  to  be  abolished. . 


ESTIMATED  AMOUNT 
of  Ileductions  actually  Ordered. 


Immediate.    Prospective. 

I 

I 


Total. 


I 


Reductioin   ' 
Ordered  at  the 
recommenda- 
tion  of  the    1 
Finance      | 
Committee, 
I  and  included  ' 
in  the  preced- 
ing Columni.  I 


Further 

Keductionn 

recommended 

by  the 

Committee, 

but  either 

rejected  or 

still  under 

considerBtion. 


Madras  Rj. 

2»45,330 
10,000 

8,000 

4,300 


20,000 


2,87,530 


9,600 


«,77.93o 


3,600 


Madru  Rs. 


«,ooo 


35,000 


37,000 


37,000 


Madras  Rs. 

«,45,330 
10,000 

10,000 

4,«oo 
35,000 


90,000 


3»«4,530 


9,600 


3i  14,930 


27,480 


31,080 


Madras  Rs. 


10,000 


35,000 


30,000 


65,000 


MadruRs. 


46,000 
21,390 


67,390 


3»,o8o 
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MEASURES  OF  REDUCTION. 


GCHBRAL  DePARTMBNT : 

(including  Political.) 

Diwoatinuancu  of  the  Observatory. . 

OBoeofStmtj&tical  Heporter abolished 

IVoDOted  StTiDg  in  the  Departments 
or  Account,  ray,  and  Audita  at  the 
Pkviidency  •  • 

Reduction  in  the  Governor's  House- 
hold Establishment,  ordered  by  the 
\/Ourt        •• 

Appointments  of  Assistants  to  the 
Members  of  Council  abolished 

Boductions  in  tlie  Secretariat  De- 
iMurtment 

Ditto  in  the  Establishmenit  of  the 
Persian  Office 

Engineer  Institution  proposed  to  be 
wolished  . . 

lyppoied  abolition  of  the  Lithogra- 
pliic  P^eM  

Salary  and  Establishments  of  the 
Secretary  to  the  Committee  for 
Examining  Junior  Civil  Servants, 
disoontinued 

Abolition  of  the  appointments  of 
Bheel  Agents  and  their  Establish- 
ments         

Agency  for  the  purchase  of  Timber 
tn  Malabar  abolished 

Miscellaneous   Items    of   reduction 

jMOpOflCCI 

Oboo  of  Assistant  Civil  Surgeon  at 
the  PKtidency  abolished  . . 

Reductions  in  various  subordinate 
Eolablishments 

Proposed  Consolidation,  &*c.  of  Po- 
litical Residencies  and  Agencies  . . 

Roposed  Modifications  and  Reduc- 
tions in  the  Post-office  and  Medi- 
cal Departments 

Roductions  proposed  in  the  Eccle- 
siastical Department 

Total  General  Department,  1 
(including  Political)     . .  J 


ESTIMATED  AMOUNT 
of  Keductions  actiuUlj  ordered. 


Reductioni 
Ordered  at  the 


Immediste. 


Bombay  Rs. 

9»300 
9,200 


4.690 

9>300 
2,160 
6,060 
2,208 
3.600 
1 1,880 


i.'>,26o 


2,800 

10,440 


1,440 
38,260 


1,26,598 


Proipective. 


Total. 


Further  Reductions  of 

Rtdiictions  Indian  Allowances 
recommeiKU-  rvcoromended     •,  i?.*«ui;-K.««ii»^ 

tionofUie    ;      by  the  &  Establishment*. 

FiiMuire     {  Committee, 
Coiiifinttve,   I    but  eitlier 
and  iiichided  •    rejected  or 
ill  the  preccd-    htill  under 
ing  Column!*,   ronnideration. 


Bombay  Ra.     Bombay  Ui.     Boinbay  Hi.     Bombay  Rs. 


6,300 


2,700 


2,100 


11,100 


9.3«o 

9»200 


10,990 

9*300 
s,i6o 

6,060 

4,908 

3,600 

11,880 


15,260 

2,800 
10,440 


1,440 
40,360 


1,37,698 


9,300 

9i200      » 


I 


6,000 


9.300 


9,400 


6,000 


2,160 

i 
6,060    I     14,990 

4,440 


3,600 


32,150 


11,880         40,680 


6,590 


33,500 


1,440 


—  241,000 

74f400 
37,170 


63,380 


4,95,880 


ikli  9 
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Civil  KediictioiiK  — Bombay— ^mtf/wwrrf. 


MEASURES  OF  REDUCTION. 


Judicial  Department: 

llcductions  in  various  Subordinate 
Establishments,  (including  the 
Stamp  Department) 

Reductions  propi)sed  in  the  Agency 
for  Sirdars  in  the  Deccan 

Pro|x>sed  abolition  of  the  King's  Su- 
preme Court  at  Bombay,  and  sub- 
stitution of  the  former  Recorder's 
Court         •  •  .  •  •  •         •  • 

Proposed  abolition  of  the  Provincial 
Court  of  Appeal  and  Circuit 

Other  proposed  Reductions 


Deduct,  certain  proposed  Additions 
to  Salaries  and  Establishments    •  • 


Total  Judicial  Department 


Revenue  Departmbkt: 
(including  Customs,  &c.) 

Reductions   in    various    Subordinate 

Establishments 
Abolition  of  the  Revenue  Survey  and 

Assessment  Establishment  in  the 

Deccan 
Proposed  Reductions  of  Offices  and 

Allowances 


ESTIMATED  AMOUNT 
of  Reductions  sctuslly  Ordered. 


Immediate.     Prospectire. 


BomlMj  Rs.    Bombftj  Rs. 


Toed. 


•  • 


Total  Revenue  Department,! 
including  Customs,  &c.    • .  J 


Civil  Department  generally  :     { 

General  Revision  of  the  Allowances 
of  covenanted  Civil  Servants,  Con- 
solidation of  Offices,  &c.    . . 


Marine: 

Proposed  Reduction   of  the  Indian 
Navy  


1,42.930 


1,800 


1,42,930 


1,800 


if90.a70 


1^50,000 


1, 90.270  j    1^0,000 


BombqrlU. 


1^44,730 


Reductions 

Ordered  wx  tlie 

recommendA- ' 

tion-of  the 

Fimmce 

Committee. 

•nd  included  in 

the  preceding 

Column. 


Bombay  Rs. 


1,44,730 


Further 
Reductions 

reoomroended 
by  the 

Committee, 
but  either 
rejected  or 
ttiJl  under 

considemtion. 


Bombay  Rs. 


.. 


1,90,370 


1,50^000 


3,40,270 


1^,000 


i,5o>ooo 


3^0,000 


3,30,000 


29,430 


1,25,900 

if32,96o 
1,26,930 


4,15,290 
1,91,600 


9,93i690 


«>S7*75» 


•»37»750 


^1,000 
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Hie  Mparmte  GoTernment  of  these 
SeUlemenU  ordered  by  the  Court 
to  be  abolished  from  ist  May  1830, 
•od  various  Offices,  Allowances,  and 
Establishments  reduced    • . 


Immediate. 


Sft.  Rupees. 


3»75,ooo 


Proepectife. 


Ss.  Rupees. 


75>000 


TOTAL. 


Ss.  Rupeei. 


Reductioiw  of 
i     Further       Indian  Allowances 
Ordered  at  the    Reductiont     &  Ettablishmentf  • 
recommenda- .  recommended 


tioo  of  the 

Finance 
Committee, 


by  the 

Committee, 

but  either 


and  included  in  rejected  or  stiU 
Che  preceding :       under 
Columns,      coniideration. 


Sa.  Rupees. 


4,50>000 


Sa.  Rupees. 


SUMMARY  of  CIVIL  and  MARINE  REDUCTIONS. 


BnraAL 


MADSAa 


at  106.68  Madras       1 
10  100  Sicca  Rupees  J 


fli.  Rupees. 
i5>66,9io 

MadrM  Rs. 
[4,64,982] 


•  • 


at  io6.6q  Bombay      1 
to  too  Sicca  Rupees  j 

PWAVO,  SiKOAFoaiy  and  Malacca 


GsAiTD  Total      ••      Sa.  Rupees 


4»36.i  1 1 

Bombay  Rs. 
C4.59»798] 

4»3t><49 
3»75>ooo 


Sa.  Rupees. 
8,11,070 

MadfM  Ra. 
[4f99>450] 

4.68,439 

Bombay  Rs. 
[4.93>900] 


Sa.  Rupees. 
5,68,960 


Sa.  Rupees. 
18,07,060 


HadruRs.  I  Madias  Rs. 

[M9»i60]  [a,73,9oo] 


Sa.  Rupeea. 
23»77i98o 

HadruRs. 
[9.64,439] 

9»04f550 

Bombay  Rs.     Bombay  Rs.  I  Bombay  Rs. 
[9.5a,698]  [2,13,380]  [17,18,250] 


5,15.053 


2,56,893 


4)6fl,296      8,93,645 


I 


28,09,270 


75,000 


4.50,000 


♦18,16,805 


46,26,075 


2,00,131 


16,11,564 


12,84,144    36,75,517 


•  WsCe. — Many  of  the  proipedive  reductions  in  the  CiTil  Departments  are  dependent  upon 

Ingnnrirs  very  remote. 
Iba  figyres between  [    ]  are  in  Red  Ink  in  the  MS.. 
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MILITARY  REDUCTIONS. 


Rpduciioni  of 
Indian  Allowances 
Jt  EaUbliihmenU. 


BENGAL: 

Reduction  of  60  men  from  each  of  the  10  regimcnti  of  cavalry 
Ditio,  of  ion  men  from  each  of  the  74  regiments  of  regular  infantry 

Two  gum  H'iihilrawn  from  each  of  the  1  a  light  field  batteries         

Magazines  at  Dacca  and  Bareilly  abolished 

Military  allowances  of  officers  in  the  icrvicc  of  Native  Powers  withdrawn 

Reduction  in  the  arsenal  of  Fort  William      . .  . .  

Reductions  in  the  establishment  of  warrant  officers  ..         

Allowance  of  quartermaster's  carts  abolished  ..  

Salary  of  the  MUitary  Secretary  to  the  Commander-in-Chief  reduced 

The  fire  privileged  stations  reduced  to  half-batta  stations    . . 

Reduction  in  the  number  of  army  cattle 

The  Sanatarium  discontinued  . . 

Reductionof  two  troops  from  each  ofthe  loregimenta  of  Native  cavalry;  ordered 

by  the  Court 
Ditto  of  two  companies  from  each  of  the  74  regiments  of  infaotry ;  ordered  by  ditto 
Ditto  of  the  establishment  of  subaltern  officers  belonging  to  the  European  infimlry, 

and  the  horse  and  foot  artillery;  ordered  by  ditto  

Reductions  in  the  Barrack  department  ..  ,.         ..  ..  .. 

Tlie  Benares,  Pumeah,  and  Orissa  provincial  corps,  disbanded       

Sixth,  seventh,  and  eighth  regiments  of  irr^ular  horse,  ditto 

Establishments  of  army  carriage  cattle  further  reduced         ..  

Timber  agency  at  Nauthpore,  and  timber  depAt  at  Balloo  Gboul,  discontiaiied    . . 

Various  reductions  in  the  department  of  Public  Works         

The  two  corps  of  I-^uropean  infantry  incorporated  into  floe  raiment 

Reduction  of  the  Calcutta  Native  militia         ..  ., 

Further  reductions  in  the  Ordnance  department        .  ■  . .  . ,  . .  . . 

Second  Nusseree  battalion  disbanded  ..  ..  

Artillery  riding-fchnol  at  Dum  Dum  abolished  

Appointment  of  regulating  officer  of  invalid  ihaonahs  to  be  abolitbed  • .  . . 

First  and  second  battalions  of  Native  invalids  broken  up 

Eicort  with  the  resident  at  Nypal  reduced  to  one  company 

Two  artillery  division  commands  abolished    , .  

Moorshedabad  provincial  battalion  disbanded  

Lock  hospitals  abolished  ..         ..         .. 

Appointment  of  garrison  storekeeper  of  Fort  William  cmuolidated  with  that  of 

executive  commissariat  officer  at  the  I^eaideacy    ..  

Corps  of  Bhaugulpore  hiU  rangers  reduced    •■          ..          ..          ,,          ..          .. 
Selianinjiore  provincial  battalion  disbanded 

Cinied  ntwd 


Sonaat  RtipcM. 

6.99.300 
43.659 
16,874 
76,310 
10.734 
55<3i5 
60,480 
10,849 
1.98.547 
1,65.047 
'4.574 

9,40.017 
9,75.91" 

i.i7,«3o 

30,ft85 

9,83,600 

6,a8,fl4s 

B,88,a47 

«M>88 

4i>o34 

1.14.334 

70.49" 

".738 

85,000 

11,000 

311636 


■^338 
13.84S 


If. 

Appkni>ix» 
No.  7. 
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Estimated  Amount 

of  Keductionii 
actually  Ordered. 

Bengal— cofflinicec/.  Reduction,  of 

Sooaut  Rupeet.  Indian  Allowances 

Brought  forward        49>77tU3       He  Ettablishmentt. 

RuDghor  local  batuHon  reduced 33tOOo 

Eatahliahiiient  of  doolcc  bearers  reduced 349OOO 

Farther  probable  saving  by  the  disbandment  of  provincial  battalions,  and  substi* 

lotion  of  burkundauzes  in  their  stead        a, 00,000 

BviUocka  substituted  for  horses  in  three  batteries  of  field  artillery 34,000 

Dep&t  for  King's  troops  at  Chinsurah  abolished 20,000 

Heriaion  of  establishments  in  the  Ordnance  department 50,000 

Varions  minor  reductions 1,09,000 

Deduct,  Amount  of  various  additions  to  Establishments  and  Allow* 

ances,  authorized  since  ist  May  1838                                 ,.         ..  i>75>8oo 

Total  Net  Reduction     ..         ..          ..  52,81,843 

or,  Sicca  Rupees      .  •         . .  50,54,063 

MADRAS : 

Madras  Rupees. 

Reduction  of  tlie  light  cavalry  to  50  privates  per  troop 3,20,000 

DittOy  in  the  establishment  of  the  gun-carriage  manufactory,  and  by  short  issues 

of  gunpowder          50,000 

Ssfing  in  the  hire  of  carriage  bullocks          20,640 

Further  reduction  in  the  light  cavalry           16,716 

Eaipense  of  the  field  equipments  of  the  different  divisions  of  the  army  reduced  • .  1,50,000 

Tiie  two  extra  regiments  of  Native  infantry  reduced        1>04>190 

NuuJicr  of  saddles  with  the  light  cavalry  reduced,  and  short  issues  of  grain  lo 

hones                      . .  35»300 

Reductions  at  Penang,  and  on  the  Tenasserim  coast           1,06,000 

Reduction  of  two  troops  from  each  regiment  of  Native  cavalry,  ordered  by  the 

^OUR               ••            ••            ••            ••            ••            ••            ••                                          ••  2,3Q,^^^^ 

Ditto  of  two  companies  firom  eacli  regiment  of  Native  infantry,  ordered  by  the 

Court           7,20,900 

L%ht  Sdd  force  at  Kulladgee  broken  up 2,27,000 

Tiie  two  European  regiments  formed  into  one                               •  •         •  •         • .  1,05,000 

itam  local  battalion  reduced            • .         • 70,000 

of  the  rifle  corps  into  one  ai  the  regimenti  of  the  line            • .  1,40,000 
AppofartmenU  of  Persian  interpreter!  to  the  Hydrabad,  Nagpore»  and  Jaulnah 

fncesi  to  be  abolished        ••        ••  i9|5oo 

Aboltien  of  TarJona  ataff  appointments        16,760 

Oovp  of  (uides  reduced         .        •.         .  6,300 

Carried  fimraid  93140,306 


II. 

No.  7. 
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Ueiluctioiui  of 
Indian  Allowances 
A  EtUblishments. 


COMMITTEE, 


Madkaj — anUimted* 


Broi^iht 
Reduction  in  the  horse  artillery 
Reduction  of  the  number  of  draught  cattle  .  • 
Veteran  battalions  reduced 
The  pioneers  reduced  . . 
Reductions  in  the  Medical  department 


•  • 


•  • 


•  • 


•  • 


Efttimated  Amount 

of  Reductions 
sctoslly  Ordertd. 

Madiis  Ruptfs. 

23.40,306 
9*50,000 

1,50,000 

l»00/)0O 

70,000 

ia,50o 


Total  Reduction 


Ms.  Rs.   tgySSySod 


or,  Sa.  Rs.    97,41,390 


BOMBAY : 

BotDDsy  Ropssf  • 

Field  allowances  to  the  troops  at  Mhow  struck  off a,io,ooo 

Regimental  allowances  of  officers  in  the  senrice  of  Native  PHnces,  ditto  • .          • .  9,30O 

The  light  battalion  of  Poonah  broken  up 6,744 

Each  regiment  of  Native  cavalry  reduced  to  50  prinUes  per  troop             • .         • .  9,55,000 

Reductions  in  tlie  Native  infantry      • .         .  •         •  •         • .          •  •         •  •         .  •  5945>ooo 

Evacuation  of  Mhow  by  the  Bombay  troops             3,00,000 

New  scale  of  allowances  fixed  for  medical  oflkers  r^imentaUy  employed. .          •  •  60,000 

Situation  of  troop  quartermasters  of  horse  artillery  abolished        •           . .         .  •  7»900 

Two  troops  reduced  from  each  regiment  of  Native  cavalry,  and  two  companies 

from  each  regiment  of  reguhir  infantry,  as  ordered  by  the  Court  63o,ooo 

Saving  in  office  rent    . .         •  •         i7t46o 

Office  of  inspector  of  hill  forts  in  the  Deccan  abolished 6,a8o 

The  horse  artillery  reduced     ..          98»00O 

Establishment  of  horses  and  mules  employed  with  the  foot  artillery  at  Poonah 

and  Baroda                                               . .                     . .                    , .         • .  40,000 

Reductions  in  the  European  infantry,  ordered  by  the  Court          i,a8,ooo 

The  surveys  in  the  Deccan  and  Southern  Concan  discontinued      .  •         .  •         •  •  38^000 

Battalion  of  Native  invalids  re -organized 8i359 

The  issue  of  blank  ammunition  reduced       •  •                                           •  •  a7fOOO 

Reductions  in  the  1st  battalion  of  the  foot  artillery             •  •         • .         ••         • .  41,000 

The  two  extra  battalions  disbanded 8,00,000 

Officers  of  European  corps  placed  on  half  tent  allowance    . .                    • .         •  •  7O1OOO 

The  two  European  regiments  incorporated  into  one            •  1,1 1,000 

The  Military  Board  discontinued 8,808 

Reductions  in  the  pay  of  dooley  bearers  and  other  commiisariat  fiiDowert           •  •  i^VfOO 

Pay  of  tent  and  store  lascars  reduced,  &C. ifcOOO 

Rates  of  clothing  stoppages  equalised  with  those  of  Bengal                      •  •         •  •  <7fOOO 

Carried  forward         ^^itSH 
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Bombay — amtinued. 

Brought  forward 

Rcductiooi  in  the  Commifsariat  

The  gwrison  of  Broach  discontinued 

Further  laving  in  office  rent    • . 

Regimental  allowances  struck  off  from  King's  officers  on  the  staff  not  borne  on 

the  ettablithment  of  regiments 

Gram  rations  for  horses  reduced        

Batta  itnick  off  at  the  frontier  stations  of  Deesa  and  Bhoqj  (European  officers 

CKoepCedy 
The  lituation  of  executive  engineer  abolished  at  eight  stations 

The  battalion  of  Native  invalids  broken  up 

An  immediate  reduction  of  15  per  cent.,  and  a  further  prospective  reduction  of 

5  per  cent,  ordered  to  be  made  in  the  amount  of  all  office  establishments 

The  pioneer  corps  reduced  to  six  companies 

Hie  o6u)e  of  inspecting  engineer  at  the  Presidency  abolished 
Be-organization  of  tlie  Ordnance  department 

Coipaof  tent  lascars  reduced 

Varioos  minor  reductions  of  allowances  and  establishments 

Deduct,  Amount  of  various  additions  to  Allowances  and  Establishments  au- 
thorised since  ist  May  1838    .. 


•  • 


949  II. 

Appkndix, 

FiHiwirfJ  Amount  No.  7* 

of  Reduetiofw  em^Hmmd 

ictually  Ordered.  ._^ 

^     .     „  Reductions  of 

Bomtey  Rupees.  j^j„  AUowances 

«9»3 1*304       A 
aB,350 
i3»ooo 
13,800 

10,430 
45fOoo 


1,80,000 

55>63o 
70,000 

60,000 
30,000 
14,800 
54f00o 
14,000 
1^40,965 


36,40,579 
3^5fi94 


Total  Net  Reduced  . .  Bombay  Rupees      33»84,885 


or.  Sicca  Rupees     31,18.444 


Bengal 

Madeas 

Bombay 


SUMMARY  OF  MILITARY  REDUCTIONS. 

Knimstfd  Amount 
of  Reduction 
actually  Ordered. 

Sieca  Rupees. 

•  •  •.  •*  .•  ••         50,q4i003 

37,41,330 

•  •  ••  3**ie  ,444 

GaAitD  Total    . .     Sicca  Rupees  1,09,13,837 


iboee  made  in  the  irregular  Forces  and  EstabUshmenu.    In  the  regular  Army  the  reductions 
place  as  the  supernumeraries  are  remoTed  by  death  or  other  casualties,  a  process  which  in 
giBttal  is  oonpleted  within  three  or  four  years. 


EMUladia  House, 
aad  Fsk  183a. 


(Brrofs  eseepled) 
II.  Kk 


JAMES  C.  MECVILL, 
Auditor  of  Indian  Accts. 
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Appbnoix, 
No.  8. 

Settlei^of  Ac  APPENDIX,  Na  8. 

counts  between  the 

Public  and   East*  ■ 


India  Company,     ^^p^  ^^  TREASURY  MINUTES,  CORRESPONDENCE,  &c.  relative  to  the  Settle- 
ment of  the  Accounts  between  the  Public  and  the  East-India  Company^  in  1822. 


Copy  TREASURY  MINUTE,  28th  May  1822. 

The  Earl  of  Liverpool  and  the  Chancellor  of  the  Exchequer  call  the  attention  of  the 
Board  to  their  Minute  of  the  I3th  July  1821,  appointing  Viscount  Lowther,  Sir  George 
Clerk  and  Mr.  Lushington,  on  the  part  of  His  Majesty's  Government,  to  meet  two 
gentlemen  to  be  appointed  by  the  E^t-India  Company,  for  the  purpose  of  adjusting  the 
whole  of  the  outstanding  accounts  between  the  Public  and  the  Company ;  and  to  the 
letter  of  the  Secretary  of  the  East-India  Company,  dated  the  18th  of  the  same  month, 
stating  the  appointment  of  Jacob  Bosanquet,  Es<j.  and  George  Abercrombie  Robinson, 
Esq.  on  the  part  of  the  Company,  for  the  same  object. 

The  Earl  of  Liverpool  and  the  Chancellor  of  the  Exchequer  lay  before  tlie  Board  the 
following  Statement,  received  from  the  Commissioners  on  the  part  of  the  Public  t^ 

*'  The  balance  claimed  by  the  East-India  Company,  in  the  account  transmitted  to  us, 
is  £1,085,883,  exclusive  of  interest.  If  the  charge  for  interest  be  made  up,  upon  the 
principles  adopted  by  the  Committee  of  the  House  of  Commons  in  1805  and  18QB,  there 
must  be  added  to  this  sum  in  favour  of  the  Company,  about  £3,200,000;  making  the 
total  demand  of  the  Company  against  the  Public  £5,185,888." 

But  the  very  first  item  in  this  account  seems  to  us  not  admissible,  either  in  justice 
towards  the  Public  or  with  due  regard  to  the  principles  upon  which  the  Committees  of 
the  House  of  Commons,  who  examined  the  accounts  between  the  Public  and  the  East- 
India  Company  in  the  years  1805  and  1808,  proceeded. 

The  Committee  of  1805  positively  disallowed  this  claim :  the  Committee  of  1808 
closed  the  account,  leaving  it  out,  observing  that  under  the  order  of  reference  made  to 
them,  they  did  not  think  themselves  authorized  to  make  any  observations  upon  the 

f principles  on  which  the  Committee  of  1805  arranged  the  claims  of  the  Company.  They, 
lowever,  thought  it  their  duty,  under  all  the  circumstances  of  the  case,  tu  state  the 
amount  of  what  the  Company  maintain  to  be  their  '^  just  and  unsatisfied  demand,"  on 
account  of  the  other  half  of  the  expenses  incurred  by  the  capture  and  maintenaDce  of 
CeyloUj  being— 

For  principal £1,090,184 

For  interest,  up  to  1808 959»8oo 

Total  claim  for  the  remaining  half,  principal  and  interest  up  to  1808   £t,979»984 

The  account  between  the  Public  and  Company  was  stated  1^  the  Committee  in  1808^ 
exclusive  of  this  sum ;  and  as  it  appeared  that  a  balance  was  then  doe  to  the  Compaoj, 
of  £1,500,419,  Parliament  thought  fit  to  authorize  the  payment  of  £1,500^000  oo  thb 
account ;  and  this  sum  was  accordinglj  paid  to  the  Company. 

It 


Vide  flutsaum  (A.)  pp.  853^  8Mw 
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Appkhdix, 

It  does  not  appear  that  any  recorded  decision  upon  tliis  claim  of  the  Company  exists,  No»  8. 

except  that  of  the  Committees  in  1805  and  1806.  e^mmmd. 

The  Committees  of  the  House  of  Commons  upon  India  affairs  in  1810,  1811  and  I8I2,  SettlemnTof  Ac- 
took  no  notice  of  this  claim  ;  but  there  certainly  is  no  evidence  of  a  distinct  rejection  of  oouDtsbetJrcenthe 
it  by  Parliament,  or  of  a  formal  abandonment  of  the  claim  by  the  East-India  Company.  Public  and  Eatt- 

But  whether  the  rejection  of  this  sum  from  the  present  account  be  to  rest  upon  the  India  Company, 
decision  of  the  Committees  of  1805  and  1808,  or  upon  the  justice  of  the  case,  it  appears 
to  us  equally  defensible.  If  this  sum  should  novir  be  debited  to  the  Public,  the  result  to 
the  Company  would  be,  that  no  part  of  the  expense  on  account  of  the  capture  and 
maintenance  of  Malacca,  the  Moluccas,  and  the  maintenance  of  Ceylon,  would  fall 
upon  them,  but  the  Public  would  actually  bear  the  ordinary  expense  of  that  part  of  the 
Company^  troops  which  were  employed  either  to  conquer  or  maintain  those  possessions, 
even  though  no  new  levies  were  raised  in  their  continental  territories :  thus  making  the 
Public  pay  the  whole  expense  of  that  portion  of  the  Company's  army,  and  this  notwith- 
standing the  indulgent  principles  upon  which  the  Committees  of  1806  and  1806  adjusted 
other  parts  of  the  accounts  between  the  Public  and  the  Company.  Tliey  exonerated  the 
Company  from  every  expense  on  account  of  the  capture  of  the  Danish  settlements  in 
1801,  of  the  capture  of  Ceylon,  of  the  expedition  to  Egvpt,  and  for  the  expedition  and 
supplies  to  the  Cape  of  Good  Hope.  In  all  these  enterprizes  the  safety  of  the  Company's 
Mmessions  and  power  in  India  were,  either  directly  or  indirectly,  involved ;  and  there- 
K>re  an  adjustment  of  accounts  which  relieved  them  from  all  expense  under  these  heads, 
cannot  in  our  judgment  be  justiv  complained  of,  although  the  particular  charge  alluded 
to  has  been  the  t^ubject  of  much  remonstrance  on  the  part  of  the  Company  at  different 
periods  of  time ;  at  all  events,  if  one  part  of  the  adjustment  made  In  1805  and  1806  is 
10  be  opened  for  the  benefit  of  the  Company,  the  whole  must  be  deemed  matter  for 
dkcussion  and  renewed  arrangement,  and  it  may  be  fairly  questioned  whetlier  the 
Company  would  not  rather  lose  than  gain  by  re-opening  the  whole  of  the  accounts. 

For  these  reasons  we  reject  entirely  the  first  item  of  the  account,  amounting,  for  principal 

to         •.  .•  ••  ••  •.  ..  ••  .•  •.  .•  .aXvI  f  OSO,  I O^ 

Interest  to  this  time  . .         . .         9i479t8i6 


Making  together  .  •    £3,500,000 


The  remainder  of  the  account  consists  of  various  charges  from  the  year  1808,  and  for  subsequent 

expeditions,  amounting  to  £10,957,644 

Deduct  half  the  expense  of  ths  Eastern  Islands  since  1808      . .  109,500 

Net  debit    ..         ..    £10,148,144 


The  credits  to  the  Public  for  repayments,  Pay-office  disbursements,  &c.  amount  to  £9,291,940 ; — 
As  entered  in  the  Company's  account. 

To  this  however  are  to  be  added  two  sums,  amounting  to  dE241, 960;  the  one  being 
a  suspended  charge  of  £100,690  in  the  old  account  of  Pay-office  charges,  afterwards 
adflihteri  by  the  Company ;  the  other  being  the  difference  between  d£2,OVO,000  as  voted 
bv  Pteluiment  to  the  Company,  and  which  in  the  account  is  short  credited  in  the  sum 
off  £141,900,  upon  the  ground  that  the  Company  should  only  be  charged  with  what 
£S/n0y00O  of  bullion  would  value  to  them  in  India ;  but  as  this  £2,000,000  was  nehher 
•rnt  out  to  India  in  bullion,  nor  subject  to  expense  of  rciiiittance,  the  Public  ought  not 
to  be  debited  for  any  expense  incurred  by  the  Company  under  either  of  these  heads. 

The  total  crediu,  therefore,  to  the  Public  appear  to  be  £9,S334aOO ;  which,  deducted 
firen  Uw  total  debits,  leaves  a  balance  to  the  Company,  in  principal,  of  £616,000. 

II.  K  K  2  A  minnte 
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ApPBNDIX, 

Now  8.  A  minute  examinBtion  of  all   the   iteins  of  lhe»e  accounts  miglit  vary  this  rexulr. 

miirtiwJ  althuiigh   it  is  im|i<>»sihl(-,   without  a  ileUiiled  rxuminatiuii   uf  the  vouchen  to  every 

account,  to  pronounce  ou  which  nide  the  difference  would  ultimately  fall.      Such  au 

SMtloment  of  Ac-  examination,  to  be  [icrfuct,  should  be  tnkcu  up  from  the  year  1/94  '■  if  performed  in  a 

raiuiu  bMwMn  the  i^,^,  satisfactory  maitiicr,  it  wouhl  begin   from  IHOtJ.     Considering,  however,  that  the 

Ij^  MKl   £ut-  a^jconnlants  employed  by  the  Public  and  (lie  Ea^t-Iudia  Company  have  never  yet  agreed 

noia  Company,     j^^  ^^^  mode  of  applying  the  principles  cAtabU^hi'd  by  the  Committee  of  1805,  there  in  no 

ground  to  except  that  u  detailed  investigation  of  tlii^e  accounin  could  be  accomplished 

satisfactorily  to  either  party  within  any  reasonable  period  of  time. 

A»>uming  (hen  that  the  princi|>al  due  to  the  East-India  Company,  on  thin  view  of  the 
accounts,  is  £615.000,  tlic  charge  for  interest  on  both  sides  would  make  a  very  material 
alteration  in  favour  of  the  Company ;  and  if  reckoned  in  a  relative  proportion  to  a 
former  calculation,  and  uccordiui;  to  the  principles  in  practice  i»  Indian  accounts,  the 
statement  would  ttand  as  fullowf : 

Frineipkl.  Intcmt.  TOTAL. 

Debu  against  the  Pnblic £10,148,000    . .     £5,079,000    =     £i5,ss7,ooo 

Credits 9.533.«>o    ••       3.705.000    =       13.838,000 


Balance  due  to  the  Company      ..     £     615,000    ..     £1,374,000    =      £1,989,000 

The  extent  to  which  this  balance  might  be  reduced  would  depend  upon  tlie  discretion 
of  the  Commissioners. 

One  gum  of  £450,000  would  be  fair  matter  of  argument  to  be  contended  fora*  a  saving  of  interest 
to  the  Public,  by  balancing  the  account  to  January  1818,  according  to  the  Treasury  Minute  of 
1811,  and  thereby  the  Public  would  be  relieved  frgni  the  higher  rate  of  interest  for  which  the 
Company  have  always  had  credit  in  their  accounti  £450,000 

There  is  also  a  claim  for  an  overcharge  on  account  of  the  ihip[nng  employed 
OB  the  expeditions  against  the  French  islands  and  Java,  estimated  at  , .       a30,ooo 

Also  a  claim  for  sequestered  property  at  the  Cape        loo^ooo 

£770,000 

These  sums  deducted  from  £1,909,000,  would  leave  a  balance  due  to  tlie  Company  el' 
£1^I(),000. 

It  should,  however,  be  stated,  that  the  Committee  of  the  House  of  ComtMHi*,  io 
1808,  reserved  fur  further  discussion  a  sum  uf  £443,767  10  the  Pay-office  demands,  on 
the  ground  of  the  objections  made  by  the  Company  to  those  accounts. 

Of  that  amount,  the  sum  of  £100^090  is  included  in  this  statement;  and  it  mw  be 
reasonable  to  cciiclude  that  sume  part  of  the  reuiainder  would  fall  to  the  credit  uf  the 
Public.  On  the  other  hand,  it  should  be  stated,  that  full  credit  is  taken  f)!tr  all  the 
payments  made  to  the  troops  since  1808,  as  given  in  by  the  Paymaster-general  iu  the 
account  now  prvsrnted  by  the  Coaipany ;  and  it  is  prubable  that  a  detailed  examiution 
of  the  accoimts  wuuld  make  some  difference  tmder  this  bead  against  ibe  Public.  The 
remainder  of  the  suspeuded  claims  prior  to  1808,  may  be  fairly  set  against  any  over- 
charge  iu  the  PByuiasUT-gcneral's  Account  since  that  pi-riod,  lud  still  leave  a  boluMS 
due  to  the  Compauy  of  £1,219,000,  as  the  result  of  closing  the  General  Aceouatnp  to 
April  1620.  tlie  Payiiinsler's  Account  U|»  to  Ueceuiber  1&!0,  and  the  Interest  AeewBl' 
tu  April  1H2I. 

The  continuation  of  the  General  Account  as  to  India,  up  to  April  18B,  of  AirVtlf- 
maater-geniTal's  Aet-uunts  up  to  December  1821,  wtiuld  mi  ~  oi  ~  r<  !  in  Inoar  cf 
the  PuWie  of  £150,0UOi  to  which  might  be  rnkkd  iiu  am  .  .  -    .    ~^^ 
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the  Poblic  in  the  CompanT*!  warehouses,  £l8ofi56,  making  together,  in  favour  of  the 
Public,  £335,656. 

Thii  suini  deducted  from  £1,219,000,  would  leave  the  net  balance  due  to  the  Company 
£883,444. 

The  Company  might  perhaps  object  to  any  deduction  on  account  of  the  spices,  and 
desire  they  might  be  credite<i  to  the  Public  as  sold*  In  that  case,  the  deduction  from 
the  net  balance  would  be  confined  to  the  paymaster's  disbursements  for  the  last  year, 
leaving  a  debt  due  to  the  Company  of  £1,069,000. 

Considering  that  the  Public  have  property  of  some  value  at  St.  Helena,  we  think  it 
migiit  be  reasonable  to  make  thi:*  over  to  the  Company,  and  state  the  debt  due  to  them 
at  one  million ;  and  thus  close  every  account  up  to  the  present  year. 

(Signed)  LowTHKa. 

s.  u.  lusuington. 
Gborgk  Clkrk. 
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Statement  (A.) 

STATE  of  the  Demands  of  the  East-India  Company  on  Guvenmient»  and  the  Crsoits 

claimed  by  Government. 

DEMANDS  OF  THE  EAST-INDIA  COMPANY. 
BALAMcadue  on  former  Account  for  Ceylon  and  the  Eastern  Islands,  ist  May  i8o8     £1,020,184 

r  For  the  Expenses  on  account  of  these  Islands,  in 

Eastern  Islands <      consequence  of  their  capture  In  1795-6,  from 

L     1806-7  to  1819-30        319,004 

TFor  Supplies  from  India  to  that  Settlement,  and 
g%    M^  J     Expenses  in  England  for  Tonnage,  Sec,  &c,  after 

^^** "j     deducting    the  value    of   Cinnamon    received 

(     1807-8101819-30         485>i8i 

Cape  of  Good  Hope      . .         • .     For  Supplies,  Ac.  1806  to  1808,  and  1819-90    . .  9t>043 

Scom^to  His  Majesty's  Ships  in  j  ^  ^^^  ^g^^  ^^  ^g^g,^^        ,^^67 

Ei^ItJ  to  the  F^ch  Islands  {  ^^  ^^gPP^^  ^^P^"-'  «'"«  ^--'  *-  /^^^      3^3,,S.6 

Espedition  to  Java  ..     ForDo.  ..   andDo.  ..    1810-11101817-18     ..       4,061,663 

B      j.^      .    .u    mif  I  ...^  f  For  Do.  . .  and  Do.    . .    after  giving  credit  for 

Eipedition  to  the  Moluccas      . .  |     Spices  received  from  1813  to  1831        . .         • .  91,9^1 

Mlic  Expense  mcurred  "Jprom  1811  to  1817  171.975 

S^^J^NafriSerriceofl^j^^^^^^jgjj^j^^^jgjg.  _  183,945 

Goveraownt  in  India ....  J 
bin  Kar<>"^^  ^  St.  Hdena  . .     From  October  1815  to  30th  April  183 1    . .  95o>9<7 

liffc?l£^«? "''''' }^»»<^7 »»»«'«    •"•'" 

Disbursements    ..     On  sundry  accounts  i4^).0'^i 

£11,377,836 
H^  .6d.  April  .8.«.  «,^^) 
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Settlement  of  Ac  CREDITS  CLAIMED  BY  GOVERNMENT. 

counts  between  the  ▼         •    t?    i.  om   •      o  ^ 

Public    and   Etst-  ^**"  *"  Exchequer  Bills  in  1810  £1,500,000 

India  Comjiany.     Charge  for  Uecniits  transferred  to  the  Company  by  GoTemment,  from  1799  to  1816. .  3B31513 

Amount  received  from  Government,  April  1813  ..  ..         ••         ..       1*858,840 

Net  proceeds  of  tlie  Cargoes  of  the  Wyndham  and  Ceylon,  received  from  the  Mauritius  99,440 

Bill  drawn  by  the  agents,  for  the  Captors  of  Java,  on  Bengal,  in  favour  of  Government* 
indorsed  by  Government  to  the  Company       . .         .  •         . .         • .         . .  ^9hJ^7 

Exchequer  Bills  received  August  1816    ..         ..  ..         •         ••  359,820 

Bullion  consigned  to  India  by  Government,  received  in  Bengal  in  1816-17    .  •         .  •  916,776 

Bills  on  the  Dutch  Government  in  fovour  of  the  Company,  on  account  of  Java, 
received  in  1817  to  1821  ..         •.         ..  ..         ..         ..  347»512 

Pay-office  demands,  from  1808  to  1820,  both  inclusive  3*564,692 

Miscellaneous  chaiges  • .  • .  69,560 

£  9>39 1,940 
Balance    ..  1,985,888 

(Errors  excepted)  (Exclusive  of  Interest)  £1 1,277,828 

The  Earl  of  Liverpool  and  the  Chancellor  of  the  Exchequer  further  acquaint  the 
Board,  that,  upon  a  couvideration  of  this  statement,  they  deemed  it  most  for  the 
advantage  of  the  Public  to  open  a  negociation  with  the  East-India  Company,  for  a  final 
settlement  of  these  accounts. 

Various  conferences  and  communications  having  subsequently  taken  place,  between 
the  Earl  of  Liverpool,  the  Chancellor  of  the  Exchequer,  and  the  President  of  the  Board 
of  Coutrol,  on  the  part  of  Government ;  and  the  Chairman  and  Deputy  Chairman,  on 
the  part  of  the  East-India  Company ;  and  the  statement  of  the  Commissioners  on  the 
part  of  the  Public  having  been  delivered ;  the  following  Memorandum  in  reply  was 
submitted  by  the  Chairmau  and  Deputy  Chairman. 

1st.  Balance  of  former  Account  for  Ceylon  and  the  Eastern  Iskinds. 

The  Committee  of  the  House  of  Commons  in  1808,  stated  in  their  Report  as  follows, 
viz. 

*'  Your  Committee  cannot,  in  justice  to  the  Companv,  conclude  this  part  of  their 
Report,  without  calling  the  attention  of  the  House  to  the  remonstrances  made  against 
the  mode  adopted  by  tlie  Committee  appointed  in  1806,  to  take  into  consideration  the 
account  between  the  Public  and  the  East-India  Company,  as  far  as  rebites  to  the 
expenses  incurred  by  the  capture  and  maintenance  of  Malacca  and  the  Moluccas,  and 
the  maintenance  of  Ceylon ;  a  mode  of  decision  by  which  claims  on  the  part  of  the 
Company,  to  no  less  an  amount  than  £1,972,964,  have  been  set  aside/' 

The  arguments  by  which  these  claims  were  resisted  and  defended,  and  from  which 
it  is  to  be  presumed  the  adjustment  in  question  took  place,  will  be  found  in  the 
Appendix ;  *  and  also,  a  Statement  prepared  by  the  Court  of  Directors,  connected  with 
the  same  subject. 

Then  follows  the  quotation  given  in  the  paper. 

From 
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Appknuix. 
From  these  observations,  and  as  the  Company  have  since  at  difierent  times  brought  No.  8. 

forward  their  claim  to  a  more  liberal  consideration  of  this  article,  it  was  conceived,  that  amtutu^d. 

when  the  whole  of  the  accounts  depending  between  Government  and  the  Company  were  

to  be  submitted  to  the  examination  of  commissioners,   this  would  he  a  favourable  ^^^^^^^^^ "'  'Y* 
opportunity  for  bringing  the  claim  once  more  under  discussion.  Slwi*     T**?    \ 

It  is  unnecessary  to  detail  the  arguments  by  which  the  Company  supported  their     India  Company, 
demand  on  this  article :  they  are  to  be  found  in  the  Appendix  to  the  Reports  of  the 
Committees  of  the  House  of  Commons  in  1806  and  1806. 

2d.  Sums  to  be  added  to  the  Credit  of  Government;  Ist.  £100,690,  a  suspendeil 
charge  in  the  old  account  of  Pay-office  Charges,  afterwards  admitted  by  the 
Company. 

This  sum  of  £100,690*  has  not  been  brought  to  the  creilit  of  Government,  because 
the  Pay-office  charges  since  1806  ap|>ear  liable  to  objections  to  a  much  more  considerable 
amount ;  it  is  admitted  to  be  probable,  that  a  detailed  examination  of  these  accounts 
would  make  some  difference  under  this  head  against  the  Public :  but  it  is  added,  that 
the  remainder  of  the  suspended  claims  prior  to  1806  may  be  fairly  set  against  any  over- 
charge in  the  Paymaster-general's  Account,  since  that  periml.  Now,  with  ereat 
submission,  this  is  hardiv  possible ;  the  remainder  of  the  suspended  accounts  prior  to 
1808  is  £219,000;  the  objections  to  the  accounts  since  that  period  amount  to  £603,000; 
in  both  instances  exclusive  of  interest. 

But  in  addition  to  the  suspensions  prior  to  1806,  stated  in  the  Report  of  the  Committee 
in  that  year,  it  has  been  calculated,  that  an  overcharge  for  recruits  sent  to  India  from 
1793  to  J 807  has  been  made  in  the  Pay-office  accounts,  of  £228,000;  so  that  the  whole 
of  the  objections  lately  brought  forwanl  amount  to  £831,000,  exclusive  of  interest. 

"  Besides,  a  doubt  may  reasonably  be  entertained  of  any  revision  of  the  former 
suspensions  producing  more  satisfactory  explanations  than  those  which  have  already  been 
fomiflihed,  by  which  no  more  than  £106,090  (not  100,690  as  stated)  have  been  sub- 
sluitiated  out  of  £326,000 ;  and  from  the  explanations  furnished  by  the  Pay-office,  a  part 
of  this  sum  to  the  amount  of  £153,600  seems  to  be  submittea  as  objectionable,  the 
remmnder  is  about  £66,000.  If  the  rule  of  proportion  were  to  govern  in  this  instance, 
the  rtSMlt  would  be,  that  out  of  £831,000,  the  amount  of  recent  objections,  no  more  than 
£S7(M)00  or  £380,000  could  be  substantiated,  leaving  a  claim  of  credit  to  the  Company 
of£530/)00. 

3d.  The  Difference  between  £2,000,000,  voted  by  Parliament,  and  the  sum  brought 
to  credit,  £1,858,740,  being  £141,260. 

The  Committee  in  1808  admitted  that  the  sums  received  by  the  Company  from 
Government  should  be  credited,  after  allowing  the  expense  of  remittance  in  bullion  to 
India ;  that  is,  that  although  the  sums  were  £100,000,  £200,000,  or  £500,000,  they 
ahoiild  be  credited  short  of  these  sums  by  the  expense  that  would  be  incurred  in  remitting 
tkem  in  bullion  to  India. 

In  the  account  annexed  to  the  Report  of  1806,  this  expense  has  been  (erroneously  as 
il  la  ocNicelved)  deducted  from  the  calculation  of  interest,  instead  of  lessening  the 
uelndpalt  as  it  is  presumed  is  the  fair  and  correct  mode,  and  must  have  been  so  intended 
bgr  die  Committee. 

Thia  aoppoacd  error  is  corrected  in  the  credit  given  to  Government  for  the  sum 
iMslvnd  In  1813 ;  which  accounts  for  the  deduction  mentioned  in  the  paper. 

Thft  warn  of  £2^000,000  was  received  in  1813  in  exchequer  bills ;  so  were  many  of  the 
craBted  to  Government  in  the  account  before  the  Committee  in  1808.    The  obscr- 

vatiou 
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Appendix, 
Nu.  8.  vation  that  the  fiim  of  two  million?  was  neither  arnt  out  in  bullion,  nor  subject  to 

itMii-nn/.  expanse  of  reriitltBticp,   aii])Iies  equally,  therefore,  to  the  sums  in  the  former  account 

.  which  were  recoivMl  in  cxeheriuer  bills;   do  expense  was  actually  incurred  in  either 

Setilemeni  of  Ac-  i„st„ncp.     Yet  the  Committee  uf  the  House  of  Commons  in  1808  thought  it  right  tliat 

phr*      d'^EMt^  '''*  •^'"''P'"  shoiiirt  be  snbject  to  the  detlnclion,  then  stated  to  be  7-059  per  cent 

Indiu  Conipsny.  In  fact,   as  Government  are  credited  with  interest,  at  the  Indian  rate*,  from  the  end 

uf  the  month  in  which  paynK>nt5are  made,  it  seems  but  jnst  that  the  priiici|ial  sliuulilbe 

crethted  only  at  (he  amuutit  which  it  would  pruihice  if  remitted   in  bulhon  to  India, 

namely  at  a  rvduvtion  etjual  to  the  expens*.-  of  such  rtrinittance. 

If  this  were  not  allowed,  the  receipts  in  exrhet)uer  bills  from  Government  wouUI  be 
entitled  only  to  inirresi  allowed  on  such  bills  hixI  tiot  to  intprest  at  the  Indian  rates. 

4(li.  Savin?  of  Interest  to  the  Public  by  balancing  the  Account  to  January  1812, 
£450,000. 
Unless  the  calculation  upon  which  this  sum  is  founded  were  known,  it  is  not  possible 
to  olt'er  any  remark  on  the  objection,  othenvise  than  as  regards  the  principle  apparently 
involved  in  It. 

By  the  account  made  up  to  January  1812,  it  appears  that  Government  were  indebted 
to  the  Company  above  a  million,  including  interest,  but  without  allowing  anything  from 
the  I'ay-oflice  charges  fur  objections,  to  which  they  were  liable. 

I'nies-  the  account  hud  then  been  settled  and  the  balance  paid  by  Government,  it  does 
not  seem  rr(L<«unubli-  tliut  the  iiilcrest  should  cease,  according  (o  the  biglicr  rates  paid  hy 
the  Cumpuiiy  in  the  vearK  iucludetl  in  the  account;  it  is  believed  to  be  the  ordinary' 
practice  among  merchauLs  and  others,  that  if  no  settlement  uf  an  account  h>  a  given 
period  takes  place,  the  intereiit  agreed  on  between  tlie  parties  coutiuuea  until  it  is 
settled. 

But  it  is  further  to  be  observed,  that  in  November  1815,  the  Lords  of  the  Treasury 
acquiesced  in  the  suggestion,  that  the  account  between  His  Majesty's  Government  and 
the  Company  sliould  be  made  up  to  the  30th  April  1815 ;  thus  superseding  virtually  the 
former  order  to  make  it  up  to  January  1812. 

5tli.  Claim  for  an  overcharge  on  account  of  the  Shipping  eniployed  in  the 
Expeditions  against  the  French  Islands  and  Java,  estimated  at  £220^000. 
It  is  impossible  to  offer  any  remark  upon  a  claim  so  briefly  stated. 

6th.  Claim  for  sequestered  Property  at  the  Cape,  £100,090. 
This  item,  it  is  believed,  forma  part  of  the  Company's  demand  against  Govemmenl. 
Upon  what  foundation  the  objection  rests  is  not  mentioned ;  the  sum  stated  exceeds 
the  amount  charged  under  this  specific  description,  which  is  £36,720,  or,  with  interest, 

£i«,ooa 

As  the  Company's  property  was  tost,  and  Government  held  the  Cape  as  ■  poatMsion 
of  the  British  natioD}  the  Company's  claim  on  them  for  reimbursement  was  oonsidered 
to  be  well  founded. 

7th.  Continuationoftbe  Account  as  to  India  up  to  April  1823,  of  the  FayniKter- 

feneral'a  Account  to  December  1821,  would  make  a  difference  in  &Tiiur  of  tbe 
ubiic  of  £150,000. 
This,  as  to  the  Indian  accounts,  can  be  only  coiyectare  j  the  Paj-oflios  chiiiet  far 
1821,  amount  to  £227,000;  but  time  baa  not  been  allowed  wnee  Ihejr  wen  rcednd 
here,  lu  examine  whether  they  are  not  liable  to  sinilar  oljcetkNU  lo  sboN  of  fanner 
years. 

8th.  Further  Deductions  for  Spices  in  ifae  ConpaDy's  WirchoMef,  £lK,64ftf— 
Does  not  seem  to  require  any  observation. 

9th.  Public  Property  at  Su  Helena,  to  be  made  mrcr  lo  the  ( 
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The  value  of  «iich  property  cannot  be  ascertained,  but  it  may  be  a  (juestion  if  it  will  No.  8. 

amouut  to  £69«(N)0,  as  seems  to  be  calculated ;  and  it  is  to  be  remembered,  that  the  etmtimmfti 

Company  have  further  claims  for  St.  Helena  subsequent  to  April  1821.  ^^  .  ^ 

Under  the  foregoing  remarks,  the  balance  now  due  to  the  Company  will,  it  is  counts  betwcei/tlie 
presumed,  be  more  than  £1,500,000  exclusive  of  the  ohi  balance  for  Ceylon,  &c.  and  Public  and  Knut- 
even  admittini;^  that  the  greater  ])art  of  the  objections  made  are  valid.  India  Company. 

On  a  cou^idiTation  of  this  Memorandum  the  following  Minute  was  transmitted  to  the 
Chairman  and  Deputy  Cliairaiau  ;  viz. 

Fife  House,  24th  May  1822. 

The  Earl  of  Liverpool  and  the  Chancellor  of  the  Exrhetpier,  havinir  fully  considered 
the  observations  di'livered  to  them  yesterday  by  the  Chairman  and  Deputy  Chairman 
of  tlie  East-India  Company,  propose  to  them  as  a  final  settlement  of  all  accounts, 
(except  as  hi  tiattrr  excepted),  to  the  'Mhh  April  1H22 ;  that  the  Public  shall  pay 
to  the  Company  the  sum  of  JL'I,200,0(X),  to  be  applied  in  part  discharge  of  the  loan 
raided  for  the  East-India  Company  in  1KI2,  and  to  relintpiish  the  right  of  the  Guvern- 
nient  to  any  stures  or  other  public  property  remaining  in  the  i>land  of  St.  Helena :  but 
that  the  Company  shall,  notwithstanding  this  settlement,  retain  their  right  to  any  sums 
due  from  the  Navy  Board,  fur  stores  su])plied,  or  on  account  of  interest  due  thereupon  ; 
and  tliat  the  spices  iielunging  to  the  Crown,  and  in  the  possession  of  the  East-India 
Company,  together  with  the  proceeds  of  such  as  may  have  been  sold,  shall  not  be 
included  in  this  arrangement. 

To  this  proposition  the  following  reply  was  received,  and  a  further  conference  held. 

The  Chairman  and  l)e()uty  Chairman  of  the  East-India  Company  have  the  honour  to 
acknowledge  a  communication  from  the  l^arl  of  Liver)K>ol  and  the  Chancellor  of  the 
Exchecpier,  under  date  this  day,  stating,  that  having  fully  considered  the  observations 
delivered  to  iIk  m  on  the  23d  ultimo  by  the  Chairs,  they  ])ropose,  as  a  Anal  settlement 
to  the  3iM\  April  1822,  the  payment  to  the  Company  hy  the  Public  of  the  sum  of 
£ly2U0,U0U  to  be  applied  in  part  discharge  of  the  loan  raised  in  1812,  for  the  East-India 
Company,  and  to  ri'liinpiisli  the  right  of  the  Government  to  any  stores  or  other  public 
property  remaining  ou  the  island  of  ht.  Helena;  but  that  the  ('oin|)any  shall,  notwith- 
»t«uding  this  K.*ttlement,  retain  their  right  to  any  sums  due  from  the  Navy  BoanI  for 
Mores  supplied  or  on  account  of  interest  due  thereon  ;  and  that  the  apices  belonging  to 
the  Crown,  and  in  the  possession  of  the  Company,  together  with  the  proceeds  of  such  as 
may  ha%'e  been  sold,  shall  uot  be  included  in  this  arrangement. 

The  Chairman  and  Deputy  Chairman,  fully  appreciating  the  disposition  evinced  by 
His  Majesty's  Go^'ernment,  to  come  to  a  fair  and  erpiitable  adjustment  of  the  existing 
aceoant  between  the  Public  and  the  Company,  indulge  a  sanguine  expectation  that  Lord 
Liverpoid  and  the  Chancellor  of  the  Excheciucr,  on  referring  to  the  grounds  urged  by 
the  Chairman  and  Deputy  Chairman  (at  the  interviews  with  which  they  have  been 
hououred)  in  support  of  the  claim  preferred  by  tfie  Company,  will  be  dispo>ed,  either 
to  fffBiit  to  the  Company  the  spices  now  in  the  warrhou<e  belonging  to  the  Crown,  in 
■dcfitiun  to  the  sura  of  £1,200,000;  or,  in  the  event  of  the  transfer  of  that  property 
(which  in  the  opinion  of  the  Chairs,  from  the  delay  which  niu^^t  necessarily  occur  in 
realizing  its  amount,  can  he  vsducd  at  little  more  than  £100,0(N))  being  deemed 
inexpedient,  that  the  sum  of  £1,3(;0,000  may  be  named  as  the  final  aiuount  to  be  granteil 
to  tlie  Company  in  li(|uidation  of  their  claims. 

The  Chairman  and  Deputy  Chairmau  defer  pressing  on  Lord  Liverpool  and  the 
Cbancellor  of  the  Excliec|uer  the  additional  arguments  which  present  themselves  in 
support  of  the  above-mentioued  proposition,  until  they  shall  have  an  opportunity  of 
penonally  stating  the  same. 

Ea«^India  Hou^,  the  24tb  May  1822. 

It.  L  L  Upon 
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So.  8.  Upon  full  coiiiiicleration  of  this  important  subject,   the  Earl  of   Liverpool  and  the 

amiinmrd.  Chancellor  of  the  Exchequer,  beinic  deeply  impressed  that  it  is  for  the  common  benefit 

J.     .  ^  of  the   Public  au<l  the  £ast-In<lia  Company,  that  these  long  outstanding  claims  should 

05  nubet'       *th    ^^  brouirht  to  an  immediate  and  final  settlement,  recommend  to  the  Board  to  consent  to 

Public  and^^East-  P^'^P^'^*^^^  Parliament,  that  the  Public  shail  pay  lo  the  Company  the  sum  of  £1,300,000, 

India  Company  "  ""*'  reiincpiish  the  right  of  Government  to  any  stores  or  other  public  property  remaining 

in  the  island  of  St.  Helena.  The  above  sum  to  be  considere<l  as  closing  the  accounts 
between  the  Government  and  Eiist-India  Company  to  30ih  April  1822,  and  to  be  applied 
in  part  discharge  of  the  loan  raised  for  the  Kast-India  Company  in  1812. 

It  being  further  to  be  understood,  that  the  Company  shall,  notwithstanding  this 
settlement,  retain  their  right  to  any  sums  due  from  the  Navy  Board  for  stores  supplicfl, 
or  on  account  of  interest  due  thereupon,  and  that  the  spices  belonging  to  the  Crown 
and  in  the  possession  of  the  East-India  Company,  together  with  the  proceeds  of  such  as 
may  have  been  sold,  shall  not  be  included  in  this  arrangement. 

My  Lords  entirely  concur  in  the  view  taken  by  the  Earl  of  Liverpool  and  the 
Chancellor  of  the  Exchequer  of  this  important  subject;  and  arc  pleased  to  direct  a 
letter  to  be  written  to  the  Chairman  and  Deputy  Chairman  of  the  Ean- India  Company 
accordingly. 


Copy  LEITER  from  the  Chairman  and  Deputy  Chairman  of  the  East- India  Company, 

to  S.R.  LUSHINGTON,  Esq. 

Sir  :  East-India  House,  Ist  June  1822. 

Wk  have  the  honour  to  acknowledge  your  letter  of  28th  ult.,  conveying  the  propoMiU 
of  His  Majesty's  Government,  in  regard  to  the  settlement  of  the  outstanding  accounts 
between  the  Public  and  the  East-India  Company. 

We  have  submitted  these  proposals  to  the  consideration  of  the  Court  of  Directors ; 
who  being  equally  impressed  with  the  Lords  Commissioners  of  His  Majesty's  Treasury, 
that  it  is  f(ir  the  common  benefit  of  the  Public  and  the  Elast-India  Company,  that  these 
outstanding  claims  should  be  brought  to  an  immediate  and  final  settlement,  have 
authorized  us  to  agree  to  the  proposed  terms  of  adjustment : — ^These  terms  the  Court 
understand  to  be  as  follows  :«— 

That  the  Public  shall  pay  to  the  East- India  Company  the  sum  of  £1,300,000;  and 
relinquish  the  right  of  Government  to  any  stores  or  other  public  property  remaining  in 
the  island  of  St.  Helena  :— 

The  above  sum  to  be  considered  as  closing  the  accounts  between  the  Public  and  the 
East-India  Company  to  30th  April  1822,  and  to  be  applied  in  part  discharge  of  the  loan 
raised  for  the  East-India  Company  in  1812  :— 

It  is  further  understood,  that  the  Company  shall,  notwitlistanding  this  settlement, 
retain  their  right  to  any  sums  due  from  the  Navy  Doard,  for  stores  supplied,  or  on 
account  of  interest  due  thereupon,  and  the  amount  of  bills  of  exchange  drawn  or  to  be 
drawn  froni  India  in  the  Company's  favour  on  the  Government  offices,  for  the  current 
services  of  the  Public  in  India,  prior  to  the30tb  April  1822;  and,  on  the  other  band, 
that  the  spices  belonging  to  the  Crown  and  in  possession  of  the  East-India  Company^ 
togetlier  with  the  proceeds  of  such  as  may  have  been  sold,  or  unaccounted  for^  by  the 
Company,  shall  not  be  included  in  this  arrangement. 

We  have  the  honour  to  be.  Sir, 

Your  most  obedient  bumble  servants, 
Stephen  Rumbold  Lushington,  Esq.  (Signed)  J.  pAirisoii. 

&C.  &C.  &C.  W.  WiGBAM. 
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APPKNDIX, 

Copy  TREASURY  MINUTE,  dated  7th  June  1822.  No.  «. 

Mt  LoRDit  havint^  considered  the  above  letter  from  the  CMiairman  and  Deputy  Chair-  ' 

man  of  the  East-India  C^ouipany,  and  liavin^  carefully  reviewed  all  the  circumstances  SetUemeDt  of  Ac- 
adverted  to  in  the  several  conferences  and  coniinunications  which  have  taken  place,  for  counttbetwecn  the 
the  adjuKtment  of  the  accounts  between  the  Public  and  the  East-India  Company,  will  Public    and   East- 
•ubmit  to  Parliament  the  expe<licncy  of  sanctionin|?  the  immediate  and  final  settlement     India  Company. 
of  those  accounts  to  the  3()th  April  1822,  on  the  terms  agreed  upon,  as  recapitulated  hi 
the  Mid  letter. 

Let  this  decisi(m  be  communicated  to  the  Chairman  and  Deputy  Chairman  of  the 
East-India  Company,  for  the  information  of  the  Court  of  Directors. 


Copy  TREASURY  MINUTE,  28ih  June  1822. 

Thb  Chancellor  of  the  Exchequer  lays  before  the  Board  a  letter  which  he  has  received 
from  the  Secretary  to  the  C*omniissioners  for  the  Reduction  of  the  National  Debt,  con- 
taining  an  acconut  of  the  value  of  the  stock  remaining  unredeemed  on  the  1st  of  this 
month,  on  account  of  the  loan  of  £2,500,000  raised  for  the  East-India  Company  in  1812 ; 
and,  with  refirenee  to  the  Minute  of  this  Board  of  28th  May  1822,  he  recommends 
to  the  Board,  that  application  should  be  made  to  Parliament  (in  consideration  of  the 
mutual  extinction  of  all  claims  between  Government  and  the  East-India  Company  to  the 
90tb  April  last,  as  stated  in  the  Minute  of  the  Board  of  7th  instant),  to  make  provision 
that  the  East-India  Company  should,  from  and  after  the  5th  Julv  next,  be  relieved  from 
all  further  charge  on  account  of  the  t^aid  loan  of  1812,  by  transfiTrinijf  the  future  charge 
tliereof  to  the  Consolidated  Fund  ;  and  that  the  sum  of  £')57,322  remaining  to  be 
paid  by  the  East-Imlia  Company,  to  complete  the  sum  of  £1,857,322,  being  the 
Ci4iiuated  value  of  the  stock  remaining  unredeemed,  should  be  ap[died  lo  the  service  of 
the  year  1822. 

The  Board  approve  thereof,  an<l  direct  that  application  be  made  to  Parliament 
accordingly. 

(Copy.) 

Sir,  National  Debt  Office,  28th  June  1822. 

Agrbrablv  to  the  directions  which  I  had  the  honour  to  receive  last  week,  the 
Accountant-general  of  the  East-India  Company  and  myself  have  agreed  in  the  value  of 
the  unredeemed  debt  due  from  the  Company,  on  the  1st  instant ;  and  I  have  the  honour 
to  enclose  our  joint  certificate  of  such  value,  for  your  information,  a  duplicate  of  which 
bin  the  possession  of  the  Accountant-general  of  the  East-India  Company. 

I  have  honour  to  be.  Sir,  with  great  respect. 

Your  most  faithful  and  obedient  servant. 
The  Right  Honourable  S.  Hicham. 

The  Chancellor  of  the  Exchequer, 
&c.        &c.        &c- 

(Copy.) 

Wb  do  hereby  certify,  that  the  amount  of  the  unredeemed  debt  due  by  the  East-India 
Company  on  the  1st  day  of  June  1822,  was  £380,704,  consolidated  £3  per  cent,  annuities, 
and  £l,9o4,745  reduced  1^'S  per  cent,  annuities,  which,  calculated  at  the  medium  price 
of  tboM  respective  stocks  on  the  1st  instant,  amounts  to  £1,857,322  sterling. 

Thomas  G.  Lloyd, 
2Btb  June  1822.  Accu  Gen.  to  East- India  Company. 

S.  Hicham, 
Secretary  to  the  Commissioners  for  the 

Reduction  of  the  National  Debt. 
11.  Ll2 
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861 


No.  I.  DEBTS,  1814. 


CIVIL  DEPARTMENT. 


Genertl 


8  per  Cent.  Loan  of  30  April  1811 

6     ••     ditto     :.      1  January  1811    .. 

6    •  •     ditto    . .     payable  in  seven  yean    . . 

6     • .     ditto     . .      . .       ditto 

6    ••     ditto     ..     30  June  1811 

6    ••     ditto     ..     30  June  1813 

6    ••     ditto     ..     to  be  dated  30  June  1814 
IntiKSt  thereon  estimated  to  have  accrued    . . 

Phwunory  Notes,  at  6  per  cent»  granted  to  the  prize  agents  for  the  \ 


cqAinreof  Java 
Interest  thereon,  estimated  at 

Ttmrntrj  Notes,  at  5  per  cent.  

Ditto       • .         6  per  cent. 
Intcrett  estimated  at 

Bilb  outstanding  on  account  of  the  other  Presidencies 

Mint  Certificates  

Deposits  of  the  General  Treasury 

Ditto       of  the  Supreme  Court 

Ditto       of  the  Lucknow  Treasury    . . 

Ditto        of  the  late  Mayor's  Court 

Bonds  and  Notes  ordered  for  payment,  but  not  demanded 
Inteiest  estinnated         


•  • 


« • 


Dne  to  the  Assistant  in  charge  of  the  Stationery 
Doe  to  the  Military  Orphan  and  Widows'  Fund 
Due  to  R.  Bathurst,  from  the  Lucknow  Treasury 
Ovfl  Fund 

MjBOre  Princes  

R«utlance  offered  by  the  General  Letter  of  17th  September  1795 

Committee  for  improving  the  Town  of  Calcutta 

Bqah't  Sookmoy's  Donation  for  constructing  a  Road  towards  Jug 

■crDoutn 
ftmicriptions  for  the  benefit  of  the  Widows  and  Orphans  of  the  "I 

Native  and  European  Soldiers  who  fell  in  the  war  with  Tippoo  j 
of  Allowances  on  30th  April  1814    . . 


/ 


Iteiii« 

lUltng  under  the 

description  of 

Debt  Incurred 

in  the 

Cash  View. 


Other  Itemt, 

exrluinfe  of  mich 

as  have  been 

rejected  in  the 

Home 
.  A^jiiatineDt. 


Sa.  Rupees.    » 

4.6»26,ooo 
8,30,461 
6,46,746 

38»»  1,923 
14,32,27,300 

5,34,96,700 
42,25,600 


18,04,870 


5,500 
1,88,100 


I 


} 


•  • 


1,16,714 
1,010 
1,518 

90,457 

5,«2,902 

4*573 

3,381 

548 

9,394 


87,625 
73.764 

4,300 


Judicial : 

Deposits  in  the  different  Courts  belonging  to  Individuals 

Collector  of  Customs  at  Mirzapore  

Ditto    . .  ditto      . .       bearing  Interest 

'Arrears  of  Allowances  on  30th  April  1814,  including  Unadjusted  "I 

AQvaoces  ..j 

*BiDs  payable  on  account  of  Judicial  Remittances  of  the  years  1 

1819-13  and  1813-14         / 


10,22,943 

14,353 

i,«9»572 


Sa.  Rupeet. 


41,55,614 


1,65,800 


*3»872 

27,04,905 
39,443 


75»«43 


5,60,009 
1,873 


12|50,000 


22,685 

13,00,000 
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} 


Civil  Department — continued. 

Revenue : 

Deposits  of  the  Revenue  Department 

Ditto      . .  ditto      . .       bearing  Interest 

Bills  payable  on  account  of  Remittances  of  the  Revenue  Department  > 
of  i797-v)8,  1801-2,  and  1805-6  to  1813-14         ..  ..        ,,\ 

Arrears  of  Allowances  on  30th  April   1814,  including  Pensions  to 
Scindia,  Sirdars,  &c. 

Marine  Department : 

Deposits  of  the  ^larine  Pay  Office 

10  per  cent.  Deposit  on  account  of  Outward  Pilotage 

Ditto       ..  on  account  of  Wages 

Arrears  of  Allowances  on  30th  April 

Salt : 

Debts  due  on  Sundry  Accounts 

Arrears,  Commission,  &c.  . .         • .  . . 

Opium  : 
Arrears  of  Commission.  &c. 


Items 

lUling  under  the 

description  of 

Debt  Incurred 

in  the 
Cuh  View. 


Sa.  Rupeei. 
30,89,739 
97.748 


•  • 


MILIT.\RY  DEPARTMENT. 

Arrears  due  to  the  Army  on  30th  April  1814 : 

From  the  office  of  Paymaster  to  King's  Troops    . .  Sa.  Rs.  3,87,000 
Ditto  . .   of  Artillery  and  Garrisons  . .  . .  7,62,740 

Ditto  . .  deficiency  ditto  at  Berhampore  and  Dinapore 

From  Paymaster  at  Chimar 
Ditto  . .   at  Cawnporc 
Ditto  . .    at  Mecrut 
Ditto  . .    at  Muttra  . . 


I 


•  • 


•  • 


Deposit  for  Ordnance  and  Military  Stores 
Off-reckoning  Fund       . .         .  •         « « 

Bills  payable 

Military  Prize  Fund 
Rohilla  Donation  of  1774  and  1794    . . 
Unclaimed  Sliarcs  of  ditto  of  1774      . . 
Unclaimed  Balances     . . 


i>23,355 
3»33.ooo 
4,53,000 
3,71,000 
8,96,303 


21451 
34,185 

43,98 1 


3,87»13S 


8.99.817 

9>947 

47,841 


Other  Items, 

exdutive  of  such 

as  liave  been 

rejected  in  the 

Home 
Adjustment. 


Sa.  Rupees. 


13,69,717 
16,00,000 


If  76,653 


3,00,248 
1,67,665 


i,33,«fl4 


96,34,398 


33,34,880 
15.19,773 


4»76,«3o 


St.  Ra.  131,94,61,085  I   3,08,73,333 
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No.  2.  BENGAL  ASSETS,  1814. 


CIVIL  DEPARTMENT. 

General: 

Treasurv :  Cash  

Bank  of  Bengal :  Ditto,  one  hundred  Shares,  the  property  of  the  I 

Conpany       ••  ••! 

Interest  thereon,  estimated  at 


Cash  .nd  CrediU352S!;.SS!S' 

multing  frum    l  c^uibm.  noc  Ulllam  -^— 

Advwicenof    "J^S;^*^!?^*^  Statement  of 

Cuh  which  have  cohimn.  nthukw^  DebU  and  AsseU. 

not  been  stated  :ortiichMluveba«i  .     f_j;.    :„ 

i«;)ecud  Id  tiM  in  India,  m 

HaBMA<4uiciiicnt.  jg,^  and  i82y. 


•  ■ 


•  • 


Mint  at  Presidency :  Cash 

Balance  of  Mr.  Foster's  Bullion  Account 
Deduct,  received  from  Refiners,  Sec. 


Sa.Rs 


Remittances  on  the  way  from  Moorshedabad,  Behar,  &c. 

Mint  at  Benares  Cash 

Ditto  at  Furruckabad    ..  ditto 

Governor-General  ditto 

Pdataiaater-General  ditto 

Resident  at  Delhi  ditto 

Resident  at  Vizier*s  Court  . .  ditto 
Commissioners  at  Serampore  . .  ditto 
Commissary  at  Chinsuran  . .  ditto 
Superintendent  at  Chandemagorc,  ditto 
Secretary  to  the  College  Council,  ditto 
Company's  Attorney  ditto 

DebU: 
William  Cowper 
Loan  to  Justices  of  the  Peace 
Musters  of  Coin 

Managers  of  the  Uampore  Jageer 
Loan  to  Syed  Moorteza  Khan 

Hit  Highness  the  Nawaub  Syed  Zein  Ood  Deen  Ali  Khan 
R^ah  of  Nepaul 

Loan  to  Vakeel  of  ditto  

Nawaub  Nusseer  Ool  Moolk 

French  Government  


•  • 


46,653 


Stores : 
tfiaiwite*  J  •• 

Sloffca  in  the  Dispeosary 

Judicial : 
Joiticet  of  the  Peace  for  the  town  of  Calcutta,    Cash 

Court  of  Requests        ditto 

MoliisaU  ditto 

Unadjusted  Advances    . .  

Judicial  Remittances  of  1813-13,  1813-14 

Revenue: 
\^ao 
Uuadlusted  Advances 


as  Charge. 


Sa.  Rnpees. 
5if«5»630 

10,00,000 

13,13,181 

m8,353 
1,44,019 

10,544 
9*284 

3,97,131 

54.900 

11,56,751 
1,36,635 

398 

3,803 

497 

3,891 
10,000 


6,900 
1,83,163 

3,014 
19.669 

7,808 
95,550 

13,000 

34,985 
60,817 


14,507 

350 

1,85,633 

37,146 


80,17,70a 


Sa.  Rupees. 


33,333 


31,900 
1,57,308 


9,84,071 


13,36,230 


(cotUiiutitL) 
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BENGAL.— ASSETS  IS14— continued. 


}; 


Civil  Department — continued. 

Reven  ue^^continucd. 
Advances  on  account  of  Unadjusted  Civil  and  ^lilitary  Disburse*  1 

ments,  on  30th  April  1806  . .         . .  . .  . .  . .        . .  J 

Remittances  of  the  Revenue  Department  of  the  year  1796-7,  1804-5, 

1809-10,  1812-13,  and  1813-14 

Revenues  of  the  current  year  . .  . .    Lower  Provinces 

—  —  ....    Ceded  ditto 

—  —  ....    Conquered  ditto 
Revenues  of  former  years,  deemed  reco\'erable,  Lower  Provinces 

—  —  ....    Ceded  ditto 

—  —  ....    Conquered  ditto 
Calary  Rents  of  1220  B.  S.  expected  to  be  realized. . 
Tuckavee  Advances,  deemed  recoverable        . .   Lower  Provinces 

—  —  ....    Ceded  ditto 

—  —  ....   ("onquercd  ditto 

Debts  : 
Richard  Ahmuty,  late  Collector  of  Allahabad 
Rajah  Kurrcndenaraiu  of  Cooch  Behar 
Customs,  Cash  . .  . .  .  • 

Salt    . .     ditto 
Ditto,  in  store    . . 
Ditto,  Debts,  viz. 

Advances  for  Bengal  Salt  and  Charges  . . 
Ditto    . .     Coast  Salt  and  Contractors 

Outstanding  Balance 

Due  from  Purchasers  of  Salt  at  the  Sales  in  March  1814 

Opium,  Cash 

Ditto,  Store 
Ditto,  Debts,  vVz. 

Due  from  Purchasers  of  Opium  at  Sale  in  February  last 

Advances  for  Behar  Opium  in  1813- 14  . . 
Ditto    ..     Benares     ditto     ditto 

Marine : 
Cash  in  hands  of  Bfarine  Paymaster  and  Naval  Storekeeper,  on 

30th  April  1814 
In  the  Naval  Store  Warehouse 
Stores  sent  nithout  Deposit,  by  order  of  the  Governor-General,  to\ 

Captains  of  **  Sea  Otter,"  and  •*  Nootka** / 

MILITARY  DEPAUTMEXT. 

Cash  in  hands  of  Paymaster  to  Artillery  and  Garrisons 

Ditto     . .      . .       ditto     . .      King's  Troof  s  

Ditto  • .      • .  Deputy  Paymaster  at  Berharoporc  and  Dioapore  . . 

Ditto ditto  ..     ..     Chunar        

Ditto ditto  . .     . .     Cawnpore 

Ditto ditto..     ..     Meerut        

Ditto ditto  . .     . .     Muttra        

Ditto ditto  . .     . .     and  Extraordinary  . . 

Ditto  • .     . .  Major  Weguelin,  Commissary-Genefal     • . 


Otth  and  Crediu;  ^SSSifSi 

'  resulting  from    ;  dahm,  do*  fidUi^ 

Cwh  which  have  '  cahimB.  ncht^r^ 
not  been  stated  of  luch  ■■  have  Im 

Rj^edladM 


} 


as  Chaige. 


Home  A4) 


Sa.  Rupees.    |    Sa.  Rupees. 

2,a7,147 


5»io»«63 


9»74B 
16,500 

t. 76^73 
3.66,181 


72,092 


3>933 


/  19,81,449 


14,55.781 

i3.73,aM 

17.98,841 

1,17,195 

5,9^,493 

3,79,285 

75fOOO 

17,000 

5,95*331 
2,i7»oo8 

10,03a 


02,00,034 

21,88,315 

5,7«5 

911 

15*75,141 

16,606 

5,87,876 

4,7it34« 
89,918 


5,46,359 
ii»aii 
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BENGAL.— ASSETS  ISU-^contwued. 


Military  Department — continued. 

Stores  and  Cattle : 
Amount  of  clophants  purclmsed 

Ditto       camels 

Ditto      horse  and  horse  accoutrements 

Ditto      bullocks 
Board  of  Superintendence  for  improving  the  breed  of  cattle 
Stores  in  the  Arsenal  and  nubordinates 
Ditto,  lent  to  country  ships 
Advance  for  stores 
Dep6t  at  Anoopshire    . . 

Debts : 
Contractors  for  clothing  the  army 
Advances  to  individuals 
Orphan  Fund 
Anny  contractors  •  •  • 


(?Mh  and  CrediU 
resulting  from 
Advances  of 
.Cash  which  luive 
!  not  been  stated 
as  Charge. 


S.Rs. 


•    I 


Storci,  RcTcniM 
.  Bmluwn*  and  ochcr 
)  CUinM  DOC  fUlhw 
.under  the  daKiipuoB 
'  oTthuMfaithellnt 
I  ColuiBB,  cxcIihItc 

attuehm  harcliMB 
I     rfl!)«ct«dlii  Um 

Homt  A4tiMlnMBt. 


66,517  ; 

-     I 


S.IU. 

3,ia,a96 

8>25»394 
22,80,364 

1,87,921 

19.33.900 
40,00,000 

2,21,606 

7>76,486 

7»73a 

8,30,480 
21,939 

85,9«5 


Stock  Account  . . 


S.  Rs.  4,90,48,080    2,1 1,75,961      2,78,72,119 
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BENGAL.— No.  3.  DEBTS,  1829. 


CIVIL  DEPARTMENT  : 

General : 

Six  per  Cent.  Loan  of  r^oth  June  1 822 

Ditto    • .      . .     from  his  Excellency  the  Vizier    .  • 
Ditto    . .     . .     renewed  for  a  further  term  of  seven  years 

FWe  per  Cent.  Loan  of  :\\st  March  1823 

Four  per  Cent.  Loan,  opened  the  13th  September  1824 

Five  per  Cent.  Loan,  opened  the  19th  May  1825 

Four  per  Cent.  Loan,  of  1  S'jS->>9 

Interest  tliereon,  estimated  ut  . . 

Treasury  Notes,  at  8  per  cent. 

Interest  thereon,  estimated  at  . . 

Treasury  Notes,  at  />  per  cent.  . .         • . 

Interest  thereon,  estimated  at  . . 

Tkcatury  Notes,  at  ft  per  cent,  for  two  years  . . 

Interest  tliereon,  estimated  at  . . 

Tkeaaury  Notes,  at  5  per  cent,  for  1 8  months 

Interest  thereon,  estimated  at  . . 

Treasury  Notes,  at  ,5  |>er  cent,  for  six  months 

Intereit  thereon,  estimated  at . . 

Treaaory  Notes,  at  2-V  pice  per  cent,  per  diem 

thereon,  estimated  at 

II.  M  M 


Items  I    Otiier  Items, 

fiilliiig  under    'excliiflive  of  t>ucb 
the  description  of     as  have  been 


Debt  Inrunred 

in  the 
Cash  View. 


S.IU. 

7,47,11,200 

56,39.089 

6,68,292 

9.l6.95t500 

12,31,100 

9,4i,r>4.30o 

9,42,200 

4,61,600 

5.97»300 

1,73,080 

i»9i»ioo 

4,700 

4t700 


rejected  in  the 

Home 
Adjustment. 


S.Rs. 


31,16,512 

4.763 

44.797 

1.356 

4,77B 

117 

173 
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DENOAL.^DEBTS  1829->tfowhnwerf 


•  ft 


•  • 


•  • 


•  • 


•  • 


Civil  Department — conimmtd. 

General : 
TrMKurj  Notes,  at  9  pice  per  cent,  per  diem 
Intertel  thereon,  estimated  at .  • 

Boiid%  notes,  &c.  ordered  for  pajrment)  but  not  demanded 
Inttil^esl  Ihereon,  estimated  at . . 

Six  per  Cent.  Loans  ordered  for  payment,  but  Hot  dtmaaded 
IntMest  thereon,  estimated  at  •• 
Six  per  Cent.  Notes  issued  to  the  prize  a^nts  for  captors  of  Jara  . . 
Her  late  Highness  the  Bhow  Begum's  Stipend  Fund 
Loan  from  His  Maiestj  the  King  of  Oude  •  •   tt  5  per  cent. 

Ditto      Scindiah's  Government      . .  . .         . .         ditto 

Ditto      Rajah  Kurm  Sing,  of  Puttialla      . .  diUo      . . 

Ditto      Luchmeechund  and  Manneeram  . .         . .         ditto 

Ditto      Rajah  of  Nagpore    . »         ditto     . . 

Ditto      W.  A.  Brooke,  as  Agent  to  the  Governor- 
General  ditto     •• 

Ditto      Nowab  Ahmed  Buksh  Khan        . .  ditto     .  • 

Ditto      R^jah  Kollishunker  Ghosaub        .  •         .  •         ditto 
Ditto      Moulory  Mooneer  Ally     . .  . .  ditto 

Ditto      Mobaruk  Ool  Nissa  Begum  •  •         . .    at  4  per  cent. 

Interest  thereon,  estimated  at  • . 
Loan  at  10  per  cent.,  transferred  from  Fort  Marlbro' 
Interest  thereon,  estimated  at 
Bhurtpore  captured  property 
Deocan  Priie  Fund      .  v 

Interne  ill  5  per  cent,  dtom  1st  February  1828  f   as  made  up 
Tntttees  of  the  DcccaOn  Prize  Booty  . .         . .  (in  En^and 
Interest  at  5  per  cent,  from  ist 
Bills  payable  on  account  of  the  other  P^retideocies 
Deposits  of  the  General  Department  . . 
Ditto  Supreme  Court 

Ditto  Mmyor's  Court 

Ditto  Lower  Orphan  School 

Ditto  Lucnow  Treasury 

Mint  certificates,  oatstanding 

Due  to  the  Mysore  Brinces 

Ditto      Civil  Fond  

Ditto      Managers  and  Trustees  of  the  Civil  Fund 
Ditto      Civil  Service  Annuity  Fund 
Bengal  Military  Fund 

Military  Orphan  Fund 

Bencoolen  uitto     . .                      •  • 
Nizamot  Stipend  ditto 
Syed  Moorlcz  at  Khan 
William  Fitzmaurice 
Asaistaat  in  charge  of  the  stationery  . . 
Collector  of  stamps                   .  •         .  •         •  • 
Contruction  of  a  new  road  from  Couipore  to  Dum  Dum 
Due  to  Scindiah*s  auxiliary  horse 
Amartof  allowancet • 


Items  Other  Iteini, 

falling  under    !  eiclusive  of  luch 
IkedeMriptioaor}    as  hare  been 
Debt  incurred   '  rejected  hi  the 

in  the  Home 

Cash  View.  Adjustment. 


It  February  1828  f  as 
Booty  ..  ..  ff'in  1 
a  February  1828^ 


} 


•  • 


.  • 


.  ^ 


Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


•  ■•  1 


&IU. 

&Rs. 

13^^600 

— 

9»939 

4,63.»34 

— 

4<V543 

4,70400 

I4»ii« 

3»«a,ot6 

55.98,436 

1  •55,39,^50 

60,22,585 

19.1 3,750 

1 1,48,050 

5,t4»ooo 

M4»OQ9  1 

9,39«3i9 

45,930 

38,275 

16,967 

— 

6,33,913 

18,505 

— 

925 

7t77»a28 

21,28,115 

_ 

349,995 

8»9»,743 

t/XIO 

»o^7 

9^3« 

MB 

— 

^*i^i 

^^^^ 

t9fi%0B9 

48»394 

30»45i33« 

3t»> 

S9,itt  i 

61O49 
3,fl4,ta6  I 

«f400 

«,368 

afOa6 

«^9^ 


^M»B 
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BENGAL.— DEBTS  1829-HXiiiAiMtf. 


Civil  Departmknt — continued. 

Judicial : 

Depoiki  in  the  different  Courts,  belonging  to  individuals 

Billt  payable  on  account  of  remittances 

Amavs  of  allowances,  including  unadjusted  advances 

Revenae : 

DcDositaof  the&evieiiue  Pepartment  

Ditto  of  .  •  ditto       . .       bearing  interest 

BiDs  payable  on  account  of  remittances  of  the  Years  1806-7  ^ 

i8t8<^         

Afwafs  qf  altoar aaees,  iadndiag  pensions  payable  to  Scindiah,  &c., 

and  unadjusted  advances 

DabU: 

Bajah  Hurrenderoaran,  of  Cuoch  Bckar ^ 

Borrodakanth  Roy,  of  Jessore  ,, 

Customs : 

Deposits  of  the  Revenue  Department  

BBti  payable  on  account  of  remittances 

Arrears  of  idlowances,  &c 


00  sundry  accounts  •  • 
if  rffowances^  comnoMsion,  && 

of  alkmuicaiy  commission,  &c. 


Marine: 

l>fp*ljir  in  the  Marine  Pay  Office 

Ditto    •  •      Registry  Omoe 

Dittoonacoount  of  wages 

Dhto  at  10  per  oeat  00  account  of  pilotage 

Marino  Pension  Fund 

Arrears  of  allowances,  &c 


•  • 


inLITART  DEFAflTMENT 
doe  the  Army  from  Pajrmaster  to  King's  Trooi 


r  to  twins  8  I  roops 
Ditto      ..         •/       ..ditto    ..    Artulery  ana  Garrisons   .. 
Ditto 
Ditto 
Ditto 


p  •  I 


Deputy  Paymaster  at  Benares  . 
ditto  . .  Cawnpore 
ditto  Dinapore 

ditto        . .     Meerut    . . 

Ditto ditto  Mnllra    •• 

Ditto ditto        . .     Rajpootana 

Unadfosted  advances 

Off-reckoning  Ponds 

~  Off*ieciumiag  Fund  of  the  three  Presidencies 

II.  M  M  2 


Items 

falling  under  the 

detcriptfon  of 

Debt  incurred 

in  the 
CMh  View. 


S.RS. 


6«t«7»852 


87,12,591 

3,021 


69P 

l6;/^00 


1,82,197 


Other  Items 
csdusife  of  such 

as  here  been 

rejected  in  the 

Home 

Adjustment. 


&Rs. 


2»«4,878 
^«,1 3,709 


6,451 
1,07,036 

65i999 

70,350 

l,i3»io6 


18,99,998 
65,83,000 


63»149 
1,92,000 


i,97>566 
2,21,217 
1,55*486 


i»ii»557 


2,23,000 
8,09,440 
5,02^00 
5,40,546 
2,50,000 
6^.6*8 

3,30,445 

73»«4.039 

30,86,408 

17,868 

(comIi  aiMo*  J 


IL 
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BE N G A  L.— DEB1\S .  1 829— continu ed. 


Itemi 

filling  under  the 

daeeriptioa  of 

Debt  incurred 

in  tlie 

Cash  View. 


Military  Department — continued. 


Bills  payable 

Caah  deposits  of  Ordnance  and  Military  Stores 

Unclaimed  balances 

Rohilla  Donations  of  1774  and  1794     . . 

Unclaimed  shares  of  Rohilla  Donation  of  1774 

Prize  Funds 

Sinking  Fund 


Other  Items 

'exclusive  of  such 

■s  have  beeii 

rejected  in  the 

Home 
Adjustment. 


S.RS. 

2,43,841 

-       J 
9.946 

47.841 

3.47.337 

«.39.96,763 


&Rs. 

14*19.437 
5.55.098 


S.Rs.  I*  35.09,77.435 


3,77»44»o8« 


*  Amount  per  Account  of  Stock  per  Computation  for  1839,  India  and  England^ 

(Appendix,  No.  18) S.IU.    39.03»07.153 

Difference  arisine  from  the  Total  Balance  in  favour  of  the  Deccan  Prize  Fund 
being  included  in  the  Stock  Account,  whereas  in  this  Statement  the  sum 
chained  on  the  Revenues  only  is  included  . .  . .         .  •         159859635 


S.RS.  38,87,31,517 


BENGAL.— No.  4,  ASSETS,  1829. 


CIVIL  DEPARTMENT 


Cash 


General: 
Treasury 


Bank  of  Bengal : 
One  hundred  shares,  property  of  the  Company 
Interest  thereon,  estimated  at 


Cash 


Mint  at  the  Presidency : 


•  • 


Mint  at  Benares 
Cash 

Unadjusted  advances 

Remittances  from  Presidency,  Mint  not  credited 

Mint  at  Saugore : 
Cash 
Unadjusted  advancea 


•  • 


Cuh  and  Ciediti  SSZ: 


resulting  from    I  Cktant.  tuntMf^ 

UMD  wnien  nave  1  Cohunn.  •» 
DOC  been  ilitad  i.  ofMcaat. 


aut. 


30,69^040 


10,00,000 


11,80,641 

56,5«« 
6,88i983 


asCbuge.      l^SSmSSatm 


aRs. 


AI1O11 
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BENGAL.— No.  4,  ASSETS,  1889— cow/mwerf. 


Civil  Department— conlfituarf. 

Governor-general  : 
Cash 

Unadjusted  advances 

Postmaster-general : 
^*^"'        ••         ••         •• 

Unadjusted  advances 

General : 

Resident  at  Lucnow : 
^^aBu         •• 
Unadjusted  advances 

Secretary  to  the  College  Council : 

Unadjusted  advances 


Cash 


Cash 


Company's  Attorney : 


Collector  of  Stamps  : 


Debts : 

to  writers  attached  to  the  College 
Loan  to  Nowab  Mehendee  Qoolee  Khan 
Masters  of  coin 

Conmittee  for  improving  the  town  of  Calcutta 
Manager  of  the  Rampore  Jasheer 
Fensoners  of  Uie  Netherlands  Government 

Court  of  Wards 

Bhortpore  Government 
Interest  thereon,  estimated  at    . . 


Stores: 
Stationery 
Stores  in  the  Dispensary 


•  • 


•  • 


Cash 


Cash 


Judicial: 


Court  of  Requests 


Mofussfl: 
Cash 

Uaadjoated  advanoea 
JadiewJ  ranittanocs 


Cash  and  CrcdiU 

resulting  from 

Advmcet  of 

Cash  which  hare 

not  been  stated 

as  Charge. 


•  • 


&Rs. 


a3i6a9 


10,87,886 


1,353 


10,000 


5,796 


3,01,987 
7,500 
1,829 

7,01,063 

^,071 

17,020 

7,824 


Stont.  RffvcBiM 

CUllIM,  DOC  fklU^ 


969  II. 
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under  UiedaulpUoB 
Inthebic 


or  tkoie  b.  theim     ,,  Sutement  ot 

Cohima,  nchulTe       DeOtS  aiul  AsSCtS 

or  (uch  m  hMf  -     Y    J* 

m  India,  m 


been  r4«ct«d  tai  th« 
Horns  A4)uatnMBL 


11,684 
1,^76 

i»86,993 
6106,769 


&Rs. 


11,39,471 


3«,754 


18,933 


3,000 


16,78,818 
2,00,000 


91,364 
1,80,000 


I4|i3f709 


) 


i8i4and  1829. 
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BEN0A1*~ASSETS,  1888— contintMt 


Civil  Dspartue^t — contimmd. 

Revenue : 

Cull        

Uottdjuiied  advancet  

Remituncca 

Rerenueg  of  the  current  yeari  Lower  Provinces 

Ditto         Weitern  ditto 

DiUo  of  former  yaera  deemed  recoverable.  Lower  Province* 
Ditto  . .  . .  diao        , .         . .  Weatem  ditto 

Tuckavee  

Debt,  Richard  Ahmutty,  late  collector  of  Allahabad  . . 


CiutooH: 
Cub 

Unadjusted  ai 
Remittances 


Salt: 
Cash 

Unadjusted  advances 
In  store    . . 
DebU 


Opium : 

Cash 

Unadjusted  advances 
In  store    . . 
Debu 


Marine: 
Cash 

Unadjusted  adnuces 
Stores  in  the  naval  Store  vi 
Wno  IcA  witliout  depoHt  to  "  Sea  Otter"  and  "  NmUu" 


IflLIT&RV  OEPABTMENT-. 
Qmh  m  hands  of  PsTmaater  to  King's  Troops 
"'"  ditto  Artilleiy  and  Garrisons 


Ditto 
Ditto 
DiUo 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Unadjusted 


ditto       . .  at  Benares 

ditto       . .       Cawnpore         

ditto  Dinapore  

ditto      . .       Meerut  

ditto  Muttra  

ditto      . .       Rajpootana 

officer  in  charge  of  railitair  chest  in  Ubow 
superintendents  of  stud  at  Buu 
r  of  Hissar  « 


Caih  which  hs*e 
ot  heen  U>[cd 


nnMcMkitlH 


S.Ek 
37,34,619 


*fiK 


«.8« 
99,809 
37.0*3 
4M^ 
4.««4 
9.7  »  3 
l«.l«9 
9,66,913 
48,606 

3>.6m 
4.5B33B. 


44.83A54 

33^.»44 
38,97.616 
3.7i.Si« 
a.74,037 
16,65,14a 


36,169 


4^i,9«S 
ii6.33.i69 
6s,6o,73 1 


i«^5«.656 


9^Ta^- 
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BENGAL.— ASSETS,  1899— conlmifed 


Military  Department — continued. 


Stores  and  Cattle . 

EtephanU         

Ctioelt 

Bollockt  

Mulct 

Board  of  Superintendence 
Clolhing  Board 

Stoics  in  Arsenal  and  Subordinates 
Ditto  lent  to  countij  ships 

Debu: 
Advances  to  individuals 


•  • 


CaihandCrediU 
^   reiulting        .  ^^^^^^  ^  ^^^^ 

of  CMh  ofthoMfaiUwflnt 

which  tare  not  '  StSSl'C:^ 
been  ttited  m   !      n^mad  la  Um 
Cbsrgs.        i  "« 


&Ra. 


S.Rs.     3,91,8 1»894 


5,00,694 
16,66,774 

3,64,36a 

78,10,405 

69,989 

83,40,944 

»9»3B9 

40,00,000 

1,70,848 


6i,75»447 


7»36,37,97i 


FORT  ST.  GEORGE. 


No.  5.  DEBTS,  1814. 


Itemi 
fiUiaf  under  tbe 

detcription 

of  Debt  incurred 

in  the 

Gsih  View. 


GENERAL  "DEPARTMENT: 

8  per  Cent  Peroetual  Loans 

6  per  Cent  Old  Bonds  and  Certificates  outstanding 

6  per  Cent  P^petual  Loans 

6  per  Cent  Phmiissory  Notes,  on  account  of  native  servants  pro- 

ceeding  to  England 

Fnnds  appropriated  to  objects  of jmblic  and  pdvate  charities,  f^«»¥rf 


Aaount  of  sundry  Loans  advertised  for  discharge,  not  yet  paid  ot^ 
die  interest  on  which  has  ceased  from  their  respective  dates  of 
Botjfication  fordisdiarge 

btereai  on  the  above  D^ts,  estinated  to  30th  April  1814  . . 

Demit  on  account  the  Supreme  Court         

Ditto  the  estate  of  military  persons  deceased 

Ditto        • .         daims  df  individuals  upon  their  Hig^esses  the 

kle  Nabobs  of  the  Camatic        

Ditto  by  Messrs.  G.  Ricketts  and  John  Shaw,  as  trustees  of  Miss 
Jidtana  Salmon 

BalaBcadne  10  Ae  Government  Bank  

Ditto  €ivil  Fund  


Oilier  Iteme, 
cidttiife  of  rack 

•shsve  been 

re)ected  m  tbe 

Home 

AdjusUnent. 


Ditto 
Ditto 
Dino 
Ditti 


Native  Servanu'  Penskm  Fund 
Militanr  Fund 
Medicainind 


Fug!. 

44,000 
40^68 

^9,894 

1^750 
2,80,103 

99»7H 
46,736 

29,11,117 

600 

5»53f733 

19>043 

t>35«303 

9*195 

15>999 
"•698 


^rmmrm^^r^^mi 


Fi«B. 


6,330 


u. 

AfrwBtx, 
No.  9* 


StatMMBtof 

Dobis  and  Assets 


m 


1814  and  1829- 


II.  S7t 

AVPKSDIX, 

No,  9.         


APPENDIX  TO  REPORT  fboh  SELECT  COMMITTEE. 


FORT  ST.  GEORGE.— DEBTS  ISli— continued. 


General  Department — eotUimied. 


Deposit  made  by  Lieutenant-colonel  Haitingi  Fraser,  on  account  of 


Ditto 
Ditto 


on  account  of  the  Travancore  ditto 


of  Bullock  owners  connected  wiih  agency  of  late 
Capt.  Mackay 

Ditto     . ,      on  account  the  Creditors  of  Mondaree  Ud  Dowlah, 
Maaulipatani  Nat>ob 

Ditto     . .      ditto     . .     estate  of  late  Dr.  Alexander  Sloconochie 

Ditto     . .      ditto      . .  Admiral  Drury  . . 

Ditto  inmsferrcd  from  Commercial  Department 

Old  11  per  Cent.  Bonds  undischarged,  on  which  Interest  ceased  in 

1793 

Old  8  per  Cent,  ditto  ditto         . ,  . .      ditto     1793 

1-2  and  8  per  Cent.  Bonds,  and  6  per  cent.  Hi^hill  Certificates  ditto, 

at  diKercnt  periodg     . .  . ,  . .         . .  . , 

Notes  issued  at  Cuddalore  during  a  former  war,  outstanding 
Treasury  Itills  outstanding 
Balance  due  the  Government  of  Mysore         . .  . . 

Revenue : 
Deposits  at  the  Presidency  and  Subordinate!  ,.  .. 

Zcmindary  Pensions  and  charitable  Alloiranccs 


MILITARY  DEPARTMENT: 
Due  for  OIT-rcckoniDgs  of  1809  to  1813 


ofDet 
Incurml  in  the 


Bazaar  Fund  for  1807-8 


Deduct, 

Payments  on 


33,699 


of  claims 


3,168 


Military  operations  in  Travancore  and  Cochin,  balance  remaining  to 
be  disbursed  of  the  amount  diargcd  to  those  Govemmenta  on  the 

Balance  due  the  Paymaster  in  Mysore  


Pne*. 

47..59fi 
34.038 


•4,895 
>,393 
8,431 


»8o 

soo 

1-09.047 

M7,78t 


Pagfc     *46b5i.o87 


Otb«r  Iteml 
ncliuin  of  nidt 
MbkTebe» 


*  Amount  per  Account  of  Stock  per  Computation  for  1814,  India  and  E 

(.-\|i|M;ndix,  No.  17.)        

Adjustment  in  Account  of  Coniatic  Deposit 


«5.995 
4,7«p«t8 


3t>Bo6 


•5.63.803 


1.58.89,893 
6,7&oo3 


Pagt-itA^A^  . 
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PORT  ST.  GEORGE— No.  6,  ASSETS,  18U. 


GENERAL  DEPARTMENT: 

Treuury        Cash        

Mint  ditto        

PMtmuter-eencrBt   . .  ditto 

Rcudent  Bt  Hydrabad  ..  ditto         

Ditto         Myiore  . ,  ditto 

Ditto         Tanjore  . .  ditto 

Ditto         Tt«vsncore  ditto         ..  

Fiymaiter  of  Stipend*  at  Vellore,  ditto         

MMulipatam  General  Trcoiury       diltu  

Comrainion  at  Tranquebor  . .  diilo  

Pis  Box  Caih  

Resuttancei  in  trantHu.  &c.  on  30lh  April 

Debts  not  hearing  Interest : 
Doe  br  Rojah  of  Cochin,  on  account  of  Military  Expenses  of  i8o8-9 

Ditto  m>ni  late  Rajah  Mohipui  Kara  

Adnncei  to  officers  and  gcrvanli  of  hi«  Highneu  Nabob  Omdut  Ool 

Omrah,  to  be  adjuded  on  settlement  or  the  Cantatic  Debts 
Brinjarie*  with  the  Hydrabad  Subsidiary  Force 
Depoait  on  account  filing  the  Bill  of  Interpleader  in  late  Recorder's 

Court)  against  Sunwoo  Chin&a,  Kistnamah  Cbitty,  and  otfaen 

Storei  and  Grain  : 
Hcdidnei,  Ac.  in  the  Dispenury  at  Madras  and  the  Subordinate!, 
30th  April  1814         

Rerenue: 

Caah 

Revenue  balances  

Tndcavy  adrances  

Debu.  viz . 
pRHMos  to  late  Zemindar  of  Kemidy  and  Juggernaut,  Deo,  Sec.  at 

Uasulipatam  

Dae  from  Mr.  Casanew,  on  account  of  Paddy,  sold  at  Nasore 
Ditto    late  J.  A.  Ram,  Collector  in  the  Guotoor  Circars,  on 

account  of  Grain  at  MoosapUly 

Ditto    Mr.  A.  Gr^ory,  late  Collector  late  5th  Diviiion  of  Maiu- 

lipstam 

ZemiBdan  for  Rounaba  

Mr.  AJexander  Madeod  (now  Hume)  late  Collector  in  Trividy 

SoolMh 

nantalioaa        

CoknlqMoly   Ju^onautiauze,  Zemindar  of  PoleTeram,   Ac.   ftr 
■nooat  lent  biiu  

BaltDebta: 
Dim  br  adnnoea  od  accoant  Hcnubctun  of  Salt  and  Salt  Rcveaae 

ibNa 


Csih  which  bsTc 
I  not  been  ttMed 
Chwge. 


Pip. 

•.31.694 

3.73.610 

491 

5,40.674 

6.159 

936 

39.878 

io,6sB 

4.06,367 


II. 

Afvbndix, 

No.  9. 


lailitiiM 


5,66 1 
3^8 


Statement  of 
Debu  and  Aswts 

a^ScM^tiw  '•>  India,  in 

»i<UM»M.       1814  and  1839. 


1.50.873 


38.363 


36.as,584 
8.39.586 


630 
10.933 


II.  27* 

Appkkdix, 

No.  9.  — 


APPENDIX  TO  REPORT  fbom  SELECT  COMMITTEE. 


StatcmeDt  of 

Debu  and  Ataeu 

in  India,  in 

1814  and  1839. 


FORT  ST.  GEORGE.— ASSETS,  ISU—eantinued. 


General  Department — continued. 


Customs : 

Cash 

Due  on  account  Customs,  rented 


•  • 


•  • 


Grain: 
Amount  in  store 


MILITARY  DEPARTMENT 


Balances  in  hands  of  Paymasters 


Cattle  and  Stores : 


Horses  .. 
Elephants 
Camels  • . 


JDUllOCKS  •■  ••  •■  ••  ••  ••  •• 

Stores  in  Arsenal  at  Fort  St.  George  and  subordinate  Magazines,  on 

31st  January  1813    .. 
Provision  stores  and  grain  in  ditto      • .         ditto     . . 


Cuh  and  Cradiul  £SS.!^*% 

resulting  from 

AdtBncet  of 

Ctsh  which  hare 

not  been  stated 

as  Charge. 


Marine  Department : 


Cash 


IUUm 
Krlpcioa 
intlieflnt 
Cohimii  c&rliniv* 
at  mdi  ■■  hvf 
ntoctcdlBtlw 


P^. 

18,651 


7>99fi40 


9,ii,6fl5 


nABpin 


*  Amount  per  Account  of  Stock  per  Computation  for  1814,  India  and  R"g^nd> 

(Appendix,  No.  17.) Pagg,  1,77^801156 

Deduct,  Balances  due  from  Nabob  of  the  Camatic  and  Rajah  of 


Tanjore,  writtan  off  on  the  Company  — -*«M"g  the  Government 
of  those  countries  respectirely 


Adjustment  in  ?alue  of  Military  Storot 


«.34.748 


SfiidM^ 


P^ga.  i^,t&a3o 
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FORT  ST.  GEORGE.— Xo.  7,  DEBTS,  1829. 


GENERAL  DEPARTMENT: 

Bonded  DcbU  bearing  Interest : 
Permanent  Loans 

Funds  of  Charitable  Institutions  retained  at  interest 
6  per  Cent.  Notes,  issued  under  advertisement  of  ist  May  i8i  i 
5     . .     ditto     . .    in  liquidation  of  Debts  of  late  Nabob  of  the 
V'Smanc         ••  ••  ••  ••  •• 

4    •  •     ditto     . .    on  account  Petty  Claims  on  Camatic  Fund       • . 
Mint  Bullion  Certificates 

Bonded  Debts  not  bearing  Interest : 
Boudtv  Notes,  &c.  advertised  for  payment,  but  not  denumded 

Open  Accounts  bearing  Interest  : 
Bftlanoe  due  the  Camatic  Fund  (Home  View)  

Ditto      . .      (jovemment  Bank     . . 

Ditto       . .       Civil  Annuity  Fund,  to  30th  April  1825    . . 

Ditto      . .  ditto         . .  from      ditto 

Ditto       . .      Civil  Fund  Charity  Branch 

Ditto      . .       Medical  Fund 

Ditto       . .       Military  Fund  . .  . .  

Ditto      . .       Madras  Infirmary 
Dmoaits  on  account  the  Eittates  of  Military  Persons  deceased 

Ditto       . .  Native  Servants  proceeding  with  individuals  to 

England 

Ditto       . .  tlie  Kstatc  of  the  late  Pegoes  Petrus 

Ditto       ..  by   Messrs.   G.   Kicketts  and  John   Shaw,  as 

trustees  of  Miss  Juliana  Salmon 

Ditto  .  •  connected  with  the  Pondicherry  P.  Money  in  1793 
Eodownent  by  Collah  Singanah  Chitty,  for  4  Choultries  for  Travellers 
Adwance  to  Prince  Azeem  Jab  Bahader,  on  account  the  Debts  of  the 

bue  Newaub,  repayable  by  instalments  from  the  Newaub's  onc-fifUi 

ahcie  of  the  Revenue  of  the  Camatic 

Debts  not  bearing  Interest : 

Depotitt  

DeJMMit  made  by  C.  Smith,  Esq.  admim'strator  to  Estate  of  late 

Dr.  Alexander  Maconochie 
Ditto  •  •  00  account  claims  of  subjects  of  Travancore,  for  Captures 

made  by  His  Majesty's  Ships  of  War  during  disturbances 

in  that  country  in  1 809-10 

Ditto  ••  on  account  Major  Grand,  C.E.  V.B.  

Ditto  •  •  made  by  Major-general  (then  Captain)  Sir  J.  Malcolm  in 

the  Hydrabad  Treasury,  on  account  Brinjarries  with  the 

Hydrabad  Subsidiary  Force 
Ditto  •  •  00  account  uncUimecl  Goods»    per    "  Windham,"   from 

Calcutu 

Ditto  • .  for  redeeming  the  Bonds  issued  by  Goverament  on  account 

the  Zemindar  of  Vizagapaum 

Ditto  ••  made  by  Peter  Paget,  Esq.  executor  to  Estate  of  late  Ad- 
miral Drary  

Ditto  .  •  €o  account  Estate  of  Mr.  J.  FuUerton       

It.  N  11  8 


t 


Appendix, 
No.  9. 


Items  fiiUling 

under 
the  dtfcriptiofi 

oTDehc 

Incurred  in  the 

Cash  View. 


M.Rs. 
3,62,131 

94,500 

9*08,61 1 

55>0OO 
3»  15.500 

1»13,I4B 


4.03,940 

1,99.93,073 
5,68,575 

11,91,356 

12,30,248 

5,35,865 

7,86,049 

15,30,624 

57»996 

1,38,136 

38,378 
1,260 

2,100 
8 

41,770 


1,812 

s,99i 
5«.i33 


47,787 
28,011 


18,665 

6,454 
5*900 

4,595 
ifU5 


Other  Item« 

eiclusive  of  such 

as  have  been 

rejected  in  the 

Home 
Adjustment. 


M.Rs. 


Statement  of 

Debtt  and  Asseu 

in  India,  in 

1814  and  1829. 


( 


.) 


II. 

Apprndix, 

No.  9. 

Statement  of 

Debts  and  Astets 

ill  India,  in 

1814  and  iS'^0- 
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FORT  ST.  GEORGE.— DEBTS,  1829— continued. 


Ditto 
Ditto 

Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


General  Departmest— continued. 
Deposit  on  account  Creditors  of  Moubarac  ul  Dowlali,  Nabob  Ma 
sulipatam  '. . 

Lieutenant  T.  C.  Cutliffe,  3d  X.  V.  B 

Bazar  Fund,  due  to  the  officers  formerly  commanding  sta 

tions  in  Mysore     . . 
made  by  purser  of  H.  C.  Ship  *<  Strcatham  " 
on  account  Penny  Postage  on  Soldiers'  Letters 
by  sale  of  the  Property  of  Mr.  J.  P.  Scott,  deceased 
on  account  the  Supreme  Court 

Ava  Donation  Batta,  due  absentees 
Charles  Harris,  Esq.  late  Collector  of  Mnnargoody  Soobah 
Francis  Savage,  Esq.  Collector  of  Sea  Customs  at  Vizagapatam 
James  Hepburn,  Esq.  late  Collector  of  Tinncvelly  . . 
Private  European  Creditors  of  tlie  Rajah  of  Tanjore 
Military  operations  in  Travancore  and  Cochin 
Bazar  Fund  for  1807-8 

Unclaimed  Prize  Money  due  His  Majesty's  Troops  . . 
Rajah  of  Tanjore 
Royapooram  Church  Fees 
Contractors*  Fees 

Revenue  Department : 
Deposits  at  the  Presidency  and  in  the  Subordinate  Treasuries 
Zemindary  Pensions  and  Charitable  Allowances 

MILITARY  DEPAKTMENT: 
Unadjusted  Accounts  : 
Balance  in  favour  of  Captain  Anderson,  late  Superintending  Engi- 
neer in  Northern  Division  of  the  Army    . . 
Captain  Cotgrave    . .     ditto    . .     ditto 
Ensign  Grant  . .      ditto  at  the  Presidency 

Captain  Grant         . .     ditto  in  Travancore  and 

Tinnevelly    . . 

Lieutenant  C  E.  Faber,  acting*  superintending 

Engineer  in  Malabar  and  Canara   . . 

. .     the  Paymaster  at  Vellore  and  Pooiuwriallce  and 

Commissary -genera),  to  30th  April  1823  . . 

Capt.  Tabois,   Pottmaiter  in   Southern  ^Iah- 

ratta  Provinces 
Major  W.  Ormsby,  Superintendent  of  Police . . 
Individuals,  for  deposits  made  by  them 
Individuals        • .  . .       -  .  . 


Ditto 
Ditto 
Ditto 

Ditto 

Ditto 

Ditto 


Ditto 
Ditto 
Ditto 


Accounts  of  Money  borrowed 
Accounts  to  Officers  at  Java    . 
Bills  outstanding  to  be  paid   . 
Ditto  .  . .    ditto 


1835-36  to  i8s8-S9 


Items  fidling 

under 

the  deacription 

of  Debt 

Incurred  in  the 

CuOi  View. 


M.Rfl. 
3,635 

930 

337 

173 
136 

60 

2,78,854 

5>8o5 

5.239 

1,388 

«  ^^ 

75,089 

9,^5 

2,27,432 

3,332 

1,958 


M.Rs.  •3,24,72,394 


OtJier  Itemm 

ezcluMvc  of  nurh 

•a  luve  been 

rejecred  in  tlie 

Home 
Adjustment 


M.Ri. 


I 


33,91,823     I 

-  1 


10,38,674 


90,981 


150 

176 

944 

18 

466 

«7 
9,430 

I  >i  3,033 

507 

23,061 

513 

3.77,«78 
27,93,7^ 


*44t4Si073 


*  Amount  per  Account  of  Stock  per  Computition  for  1899.  Indk  and  Enghuid  (Appendiz,  No.  18)  Rs.  3*77J7^o97 

Adjustment  on  •ccount  of  Off-reckoningi  paid  in  England Rs*  9.44f>7&  I  0  ^,  „„^ 

Deduct.  Correction  in  amount  of  Balance  in  larour  of  Madras  GoverooMnt  Bank  . .  68*675  j  «»75^>o 


Ra.3Ai9ip407 
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FORT  ST.  GEORGE.^  No.  8.  ASSETS,  ls29. 


ditto  . . 


..   I 

..   I 

General 


G£N£KAL  DEPARTMENT: 

General  Treasury :  Cash 
Pix  Box  . .  . .  ditto 

Mint         . .         . .  ditto 
PdtUnaster-gencral   . .         . .    Cash    . . 
Superintendent  of  Stationery,  ditto    . . 

Boat  Pbymaster  . .   ditto 

Superintendent  of  Public  Roads  in  Assessment  Department 
Superintendent  of  Public  Roads :  Cash 
Inspector  of  Streets  and  Roads,  ditto 
Subordinate  Treasuries       . .         ciitto 
Remitiancet^  from  Mint  to  (leneral  Treasury 

Ditto  ..       ..    Collector    in    charge    ot   Masulipatam 

Treasury  . . 

Ditto  . .        . .    Principal  Collector  of  Coimbatore 

Ditto  . .  . .    Collector  of  Chingleput  . . 

Ditto  . .         . .         . .  Salem 

Ditto  . .         . .  Trichinopoly 

•  Debts  not  bearing  Interest  : 

Advances  to  the  oHiccrs  and  servants  of  his  Highness  the  late  Nc- 

iraub  Omdul  Ul  Umrah 
Advance  to  his  Highness  Prince  Azccm  Jah  Bahadcr  Naib-i-Mook- 

Advance  to  E.  Daorgaprasaud  Nuidoo,  minor  Zemindar  of  Darara- 

ooctah,  recoverable  from  the  surplus  of  his  zemindary      . .         . .    . 
Advance  to  Narrasimmah  Opparow,  recoverable  from  the  estate  of  | 

hit  nephew,  the  minor  Zemindar  of  Koozeed        . .         . .         . .    j 

Advance  to  Narrain  Davcrkarra,  Jagheerdar  of  Somaskee  Naid,  re-  I 

coverable  ..! 

Advance   to  estate   of  late  C.  Soobernady  Row,  Zemindar  of  Fta-  . 

macottah  and  Goodvadah,  Purganah  in  the  zillah  of  Masulipatam, 

roooverabic    . . 
Advance  to  Kamantarso,  Rajah  of  Combla,  recoverable 
Advance  to  Vccrahadrauze  of  Vizagapatam,  to  be  recovered  from  ' 

Zemindar  of  Meeringhee  .  •         . .  . .    ; 

Advance  on  account  oi*  the  Posl-Ofllico  Department  . . 
Advance  to  Secretary  to  the  Revenue  Board,  Jor  transmission  of 

Malabar  Ravanah       . .  . .   ' 

Ditto  . .    Mr.  J.  Lushington,  Private  Secretary  to  Governor      . .   ' 

Ditto  •  •    Right  Hon.  Thos.  Robinson,  Archdeacon  of  Madras  . . 

Ditto  .  •   on  account    Government  Lotteries,  repayable 

Ditto  . .     ditto    . .    Military  Male  Orphan  Asylum,  repayable  . . 

Ditto  .  •   to  Mr.  J.  Boutflower,  repayable  by  trustee*  of  Civil  Fund  j 

Aoooimt  Preaentt  remaining  in  Import  Warehouse   . .  . .    ' 

Ditto     Supplies  of  Stationery,  issued  cm  credits    • . 

Captain  D.  Sim,  Civil  Architect        

Mr.J.Law 

Mr.  J.  M.  Heath,  late  Cootnctor  for  supply  of  Saltpetre  . . 


Ciih  and  Crediu 

resulting  from 

Advsncei  of 

Cash  which  have 

not  been  stated 

ai  Charge. 


M.Rs. 

54*58,335 

1,321 

17.398 

2,046 

1,826 

6,236 

13,078 

3,490 

825 

15,13,761 

4,40,698 

rt,oo,ooo 
<>,6i,3«o 
1,80,000 
5,00,000 
1,30,000 


i,«5o 
a8,3i7 

10,000 


SiOTM,  Revcouc 
BalaooM.  aod  oChcr 
CUiim  mic  fUllBg 
under  die  dMcnpliuo 
ct  thiat  in  Uie  lint 
Coiumn,  excliMlvr 
of  such  M  have  bfen 

nitetBd  in  the 
lloroe  Adjutcmeni. 


M.Ri^ 


5,37:879 
10,47,716 

8 1 ,800     . 

I 
64,800 

I 
14,843     ' 


3,414 
3,6352 

683 
231 

2QU 
10,000 

5fOoo 

6,52,916 

23,500 

Dfigo 


3,859 

84 
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Statement  of 
Debts  and  Assets 

in  India,  in 
1814  and  1839. 


FORT  ST.  GEORGE.— ASSETS,  lB29-c(miimu!d, 


General  Department— cofilifnr«/. 

Mr.  W.  Hawkins,  late  Collecter  of  Masiilipatam 

Mr.  W.  Bannister,  Mintmaster's  Assayer 

Mr.  Thos.  Teed,  Solicitor  to  the  Honourable  Company 

Mr.  D.  Neale  . .         . .     ditto  . .  ditto 

Deposit  made  on  Telinga  Bill  of  Interpleader  in  late  Recorder's  Court 

asainst  Suncoo  Chinna,  Kistnamah  Chitty,  and  others     .. 
Claims  of  the  Honourable  Company  against  Camatic  Fund 
Town  Assessment        • .         . .         . .  . .         .  •         • . 

Assay  office 
Government  of  Ceylon 

Ditto     . .       Mysore 
Mysore  Pensions,  repayable  by  that  Govemment 
Netherlands  Go? enuDent  Pensions,  repayable 

Stores: 
Stationery  remaining  with  the  Superintendent 
Marine  Stores  remaining  in  charge  of  Master  Attendant    . . 

Ditto    . .     at  Masuhpatam 
Collector  of  Customs  at  Callicut  in  charge  of  Stationery     • . 


REVENUE  DEPARTMENT: 

Cash  in  Treasuries  of  the  several  Collectorates         

Revenue  of  1828-29,  recoverable  in  aubsequent  yean 
Arrears  of  former  years  • . 

Tuckavy  advances        . .         

Due  from  Mr.  Alex.  Madeod  (now  Hume)  collector  in  Trevadj 
oooDan           •.          •.          .•          ••          ••          ,«          «•          0a 
Ditto    •  •     Govemment  Plantations  

MILITARY  DEPARTMENT: 

Cash  in  the  Treasuries  of  the  several  Pkymastcrt 

Commissary- general  ..         ..  ..         ••  .. 

Agent  for  supplies  of  Broad  Cloth  to  the  oiBcen  of  the  Army 
Superintendent  of  Family  Payments  . .  •  •         •  •  89,548 

Deduct,  Balance  doe  to  late  Superintendent  of  FamOy 
Pkymenu 75fl0i 

Cattle  and  Stores : 

Horses,  &c.  30th  April  1829 

Elephants,  camels,  and  bullocks         

Stores  in  the  Arsenal  of  Fort  St.  Geoige  and  the  subordinate  maga- 

lines,  including  Ensineers*  Stores,  on  31st  January  1899 
Fhmsion,  Stores  and  Grain  at  the  Presidency  and  Out-stations, 

nnderdiarge  of  the  Commissariat,  on  ditto  


Cash  aiHl  Crediu  ^SSS^^iSSL 
resulting  froic  |  Clafan,  nuc  fiOlliw 

CMhwhicfahafe'  CokNiin,  cxchttirv 
not  been  itftted  of  mch  ai  have  bwn 

as  Cbarge.        HmAdi^BmA. 


M.Rs. 

5,596 
217 

7,000 

3,500 

55,399 
53,164 
77»ioi 

628 

38,417 
«»34,072 

45,3«7 
9>93i 


i,04,52,5«o 


12,417 


8,97,038 

i,33»«7« 
264 


14447 


M.Rs. 


1,80,748 
1,67,306 

7,476 
6,631. 


«9.46,754 
87,14,10a 

M,t9,6oi 


<»89,879 


3i,Ot,740 
^7*345 

tif4^U3. 


.•h 
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FORT  ST.  GEORGE.— ASSETS,  ISSfr-coHAmM/. 


MtLiTABY  Departmbkt — conttttutd. 

Medicine!)  Surgical  Insimments,  and  Utensili  at  the  DispeoMry  at 

Madru  and  Subordinatca,  ditto  

Agent  for  >uppliei  of  Broad  Cloth  to  officers  of  the  Amy 


Advanctt  ul     ' 

CMb  which  lave 

BM  been  ^luinl  I 
u  Chi.rge.      I 


Agent  for  Army  clothing 
Unadjusted  Accounts  . 


*79  IL 

APFKMDIX, 

No.  9. 


'in'SHtM 


Debts  and  Assets 

in  Indis^  in 

1814  and  iSajh 


6,27^7 
37.5S.896 


•3,94,5*461 


Add.' 


*  Amottnl  per  Account  of  Stock  per  Computation  for  iSsg,  India  and  England, 

(Appendix,  No.  18.)        R«-5t9»ii3.338 

Id,  Value  of  Ordnance  and  Military  Stores  in  use,  included  under 

head  of  Dead  Stock Rs.  30,74,999 

Adrancea  to   OfEccri   and   Servants  of  the  late   Nabobs  of  the 
Camatic 5,37.879 


R«-  6,35,35,516 


No.  9.  DEBTS,  1814. 


CIVIL  DEPARTMENT: 


Ganeral: 

Debts  bearing  6  per  Cent.  Interest : 
Gotnl  Register  of  6  per  Cent.  Promissory  Notes  . 


J  Civil  Fund 

Aecoontant-general  to  Court  of  Recorder 

R^iMer  to  the  Recorder's  Court,  for  Assets  of  the  Estates  of  <k- 

eanaed  persons  in  course  of  administration 
Deposits  on  account  Mint  Security    . . 

Ditto  Native  Servants  going  wiUi  Pavengen  la  England 

■  Fund 


Demands  not  bearing  Interest : 
IVonisMiry  Notes  of  6  per  Cent.  Loan,  advertised  for  payment,  but 


8  per  CcoL  Loan 
10      . .         Decennial  ditto 


^■ii'n'j  1 


flUiDg  under  th* 
deieription  of 
Debt  itunirred  jr 
tbaCiihVkw. 


sfl,47,ioo 

1,79.994 
a,40.i7« 

«,93.03« 
50/KW 
54376 
44.tto 


■  >50o 
10,034 
3.000 

6.676 

^900 


Other  Itcnw, 

Of  luiivr  of  nwh 

u  lure  been 

rejected  in  tbe 

Hobs 
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BOMBAY.— No.  9.  DEBTS,  ISl^^—conhnucd, 


Iteroi  Other  Itcmi, 

filing  under  the  ezdiuiTe  of  viich 


Civil  Department— con/inu^. 

i 

9  i)cr  Cent.  Old  Bonds,  advertized  for  payment,  but  not  demanded      I 
Bombay  Hospital  ...... 

Agent  of  Captors  of  Broach  and  Coolies 

Account  Deposits  (Old) 

Captors  of  Fort  Augustus 

Prize  Agents  for  the  Captors  of  Broach 

Captors  of  Mahi 

Ditto  Rice-boats  near  Tellicherry  . . 
Bussorah,  due  Sundries  (as  per  List)  . . 
Arrears  . .  •  • 
Revenue  Arrears 
Judicial  ditto   . . 
Marine    ditto    . . 
Military  ditto    . . 
—  Debts  .. 


description  of 

Debt  Incurred 

in  the 

Cuh  View. 


a  Rs. 

1.05,045 
1,000 
7,666 

33.449 

13,631 

8.170 

19.153 
11,013 

47.177 
3i.4«6 


^•^•- :   34.39.926 


as  have  been 
rejected  in  the 

Home 
Adjustment. 


B.  Rs. 


1,02,617 
54.304 

35.891 
5,17,181 

5.99.506 

7»67.9'38 


20,77.437 


No.  10.— BOMBAY  ASSETS  1814. 


CIVIL  DEPARTMENT 
General : 

Presidency : 
Treasury     ..     ..      Cash 
Postmaster-General,  ditto 
Civil  Paymaster  . .     ditto 

Minu ditto 

Subordinates       . .     ditto 

Good  Dcbtt : 

Rajah  of  Collapoor 
Gungagec  Bhicajee 
Samuel  Ince 
Bussorah 

Surat 

Guzerat 


Revenue: 

Presidency  and  Suboffdinttct 


Cadi 

Deemed  recoverable  i8ta*i3 


UMattelht 


90,388 
1.665 

38.655 

9.693 
1.604 

7,789 


9.35>3«5 


CMh  and  Credits!  j^^Sl^ 

resulting  from  '  c 

Advances  ci    .  ^ 

Cash  which  have'  r 

not  been  stated  oi 

as  Chai)|e. 


B.  Rs. 

«5,67,740 

3.347 
31.488 

10,000 
4.95.894 


CT 


•shsvs 


B.  Ra. 


11,686 
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No.  10.— BOMBAY  ASSETS.  ISU-^conUnucd. 


Civil  Department — continued. 


Account,  1810-11 
Ditto     1811-12 
Ditto      former  years 
Ditto     current  year 

l^elKs 

Tuckavy,  or  Advances 

Grain,  &c. 

Customs: 

Cash 

Customs  outstanding     . . 

Judicial : 

Cash 

Costs  on  Suits,  &c.  Salsette 

Surat 
Kaira 

Marine : 


•  • 


Cash 

Debts  outstanding : 
Marine  Paymaster 
William  Ashburner 
William  Freeman 
Alexander  Maconochic 
Surat  Artificers 
Daputj  Marine  Paymaster  at  Surat    . . 

Advances : 
To  Commanders  of  Packets  and  Agents  of  Transports 
On  account  Timber  at  Malabar 

Stores: 


•  • 


Surat 

Consenrator  of  the  Forests  in  Malabar 


MILITARY  DEPARTMENT 


Cash 
Dcbu 


Stores : 
VntiJkocj 
Surat 
Bushire 


B.Ri. 


C«aiandCi«liUB2SS.55rS!ir 
resulUDg  from   I  crkistt.  not  faUing 

Cash  wbich  have  c^oiunm*  exrludTr 
not  been  itated  ^''•"JlLffi'if't**" 
as  cnarge.        .iioa»e  A^Jurtmait. 


u.  O  o 


IL 

Appendix, 
No.  9. 

Statement  of 
Debts  and  Assets 
in  India,  in 
1814  and  1829. 


B.  Rs. 


094 


804 


12,677 


9»277 


7»93*684 


60i^o,i64 


B.  Rs. 

I5>34d 

867 
^»099 

5t7at038 
6,706 

ia,ii9 


7»34« 


726 

967 
4,883 


11,027 
31,962 

23.375 
30,526 

4,080 

8,172 


10,053 
13,677 


18,48,190 
4,100 

59*789 


i6,99»474 


65,91,454 

17,341 
1,64,863 


t>io,8t,759 


H^^^r^wvv^^sav^ws  I 
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No.  11. -BOMBAY  DEBTS  1829. 


CIVIL  DEPARTMENT 

General : 

Debts  bearing  8  per  Cent.  Interest : 

Provident  Fund 
Bombay  Military  ditto 


• . 


Ditto  6  per  Cent,  ditto : 

Civil  Annuity  Fund 

Annuity  Fund  of  Futteli  Ollah  Khan 

Elphinstonc  Professorships 

Sir  Exlward  West's  Scholarships  and  Prizes 

Warden's  Official  Fund 


Ditto,  4  per  Cent,  ditto  : 

Deposits  on  account  Native  Servants  going  with    Passengers  tol 
England         ..  ..  ..  ..         ..       ••/ 

Accountant- General  to  the  Supreme  Court  of  Judicature  at  Bombay 


Items 

&Hing  iindCT  the 

de»cription  of 

Debt  Incurred 

in  the 

Casti  View. 


•  • 


} 


Demands  not  bearing  Interest : 

General  Register  of  Promissory  Notes 

Promissory  Notes  of  the  Old  6  per  Cent.  Loan,  advertized  for  pay- 
ment, but  not  demanded 

8  per  Cent,  ditto,  of  180 1-2     •.     ditto 
Ditto        ..        of  1808.9     ..     ditto 

10  per  Cent.  Decennial  Loan  • .     ditto 

la  ditto  (Old) 

Treasury  Bills  (ditto) 

Prize  Property  captured  by  Troops  under  the  orders  of  the  Bombay  '^ 
Government,  &c. 

Bombay  Town  Hall  Lotteries 

Treasury  Notes 

Town  Hall  Committee 


I 


Deposits  on  account  Pirated  Property 
Ditto    .  •     Estates  of  deceased  European  Commissioned,  Non- 1 

commissioned,  and  Warrant  Officers  and  Sioldiers  > 
in  Hon.  Company's  Service  • .  3 

ditto    .  •     Native  Officers  and  Sepoys,  ditto 
ditto     . .     Persons  deceased  in  service  of  ditto 
ditto    ..      Estates  of  deceased  Military  Officers 
ditto    . .      Sea  Customs  and  Town  Duties  . . 


Ditto 
Ditto 
Ditto 
Ditto 


Mine  per  Cent.  Old  Bonds  advertized  for  payment,  but  not  de«  1 
manded  ..         ..         •«         .,  j 

Bombay  Hospital         

Agents  for  Captors  of  Broach  • . 

Account  Deposiu  (Old)  

Captors  of  Fort  Augustus  . .  

Ditto    .•     Myhee  

Ditto    ..     R1O0  Boats  and  Tdlkbeny 


B*  Rt. 

7.77.797 
11.23.534 


13M234 
40,000 

1.68,659 

11,400 

4.04,3«0 


40,800 
9t85»ao4 


500 
1,500 

2.129 
1,000 

3.000 

5.675 
4,800 

11.77.716 

11.555 
1,03,600 

i»i39 
42 

7,o6« 

18,198 

>5>333 
66 

5.11,227 

1.05.045 

1,000 
7,666 

33.449 

13.631 

I9ii53 
11,013 


Other  IteiDft. 

exclusive  c»f  kucIi 

M  bsve  been 

rejected  in  the 

Home 

Adjustment. 


U.  Rm. 


m    mil  .«^  . 
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No.  11.  BOMBAY.— DEBTS,  1829— con/mtiM/. 


>         Itcmi  !    Other  Itemi, 

falling  under  t  he    exclunive  of  tuch 
!    deiicription  of    ;    as  have  been 
Debt  Incurred     rejected  in  the 


Civil  Department — continued. 

Demands  not  bearing  Interest :  ^continued. 
Arrears,  (leneral 
Ditto,  Revenue 
Ditto,  Judicial 
Ditto,  Marine 
Ditto,  Military 


in  the 
Cash  View. 


Home 
Adjufltment. 


B.Ra. 


14,220 


B.Rs.    •69.81,417 


n.Ra. 

2. 14.934 

6,84*459 
82,496 

i,49»i7« 
15,81,141 

«a7,i2,203 


'  Amount  per  Account  of  Stock  per  Computation  for  1829,  India  and  England, 

(Appendix,  No.  18.)  . .  , .  . .  Rs.  97,36,5 


II. 
ApPKNQfX, 

No.  9. 


Statanentof 
Debu  miA  Aiaets 

in  India,  in 
i8i4and  1829. 


85 


Deduct,  Adjustments  of  Sundry  Items 


4«»96, 


5 


R«-  96»93»^2o 


No.  12.  ASSETS,  1829. 


CIVIL  DEPARTMENT: 


General : 

Debts : 
Managers  of  Civil  Annuity  Fund 
Tinwady  Urzoonjee  Natlijee    . . 
Rajah  of  Colapore 
Gtigajce  Phiceajee 
Baroda  Residency 
Baifora  ditto 


ftfarine 


Cattle : 


Revenue : 

Cash 

AooouDt  of  1826-27 
Ditto         1827-28 
Ditto        former  ytmn 
Dittl^       current  year 


II.  O  o  8 


Cash  and  CrodiU  ifiSSi.^^SSr 
>    resultinfi:  from       ruim*  not  IUUm 

Adwiiirc*  of      ""f**3  *'»'.'''!^?5ffi? 
^    .      Ill  of  thrtM  ia  tiM  am 

Ca>h  which  have    Coiuinn.  nduilve 

.  nut  bei-n  stated   of  •uih  a*  ha\r  been 

nw    n.finfn  ITJWtMl  lit  the 

ab  Charge.         „j^'.  Adju,imeni. 


B.Ra. 
77,13,604 


56,58,7a  1 


B.R9. 


5,24*055 

i,7»,i03 

70,118 

1,665 

16,885 

9,693 


579 


1,69,113 

3,79,657 
8,94*614 

45,86,964 


( 


) 
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Statement  of 

Debu  ud  Auets 

in  India,  in 

iBi4aRd  iDiKj. 


No.  12.  BOMUAY— ASSET&  1929-nmhnucrf. 


Cwli  uid  Crediu  ^^^ 

tmultinf  fhtm    \  Claim 

Advwins  vl     |'5^^ 

Cash  which  hare   coIubi 


Civil  Department — continued, 

DcbtB,  &c. : 
Southern  Concaa 

Northern  ditto 

Surat 

Eaturn  Zillah,  North  of  Myhce         

Ahmedabad  

Ahmednugger   . . 

Tuckavey,  or  Advances  • 
Southern  Concan 
Northera  ditto  , . 

Sural 

Broach   . .  . .  . .  , 

Ahmedabad       . .  , .  •  ■  •  •  . . 

Ahmednugger    . .  . .  . . 

Grain,  4c. : 

Southern  Concan  

Northern  ditto  

Opium  Department 

Customs : 
Ca.h , 


Judicial : 

CoiU  on  Suita,  Ac. : 

Southern  Concan  

Northern  ditto  ..  ..  ..  ,. 

Surat 

Ahmedabad 

Eastern  Zillali,  North  of  Mjhee         

Candeiih 

Marine : 
Ctih 

DebU: 

Hvine  Paymaster        , .         

Sural  Artificers  

AjWBt  for  purchase  of  Tunber  in  Malabar  and  Canar« 
Adnoca  to  Commsnden,  Agcatt  of  TniHiwru,  *c. 


8,93o 
38.955 
14.369 


67.993 


1.38,486 

2,41, isa 

88,607 

12.383 

97.673 

1.13.464 


9.0I1 
7.997 
17*546 
MBl 
3S7 


s>>fl^609 
•3.834 
11.091 
63^619 
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No.  12.  BOMBAY— ASSETS,  1829— eontmuNf. 


Civil  Department — continued. 
Stores : 

IrCSIClGDCy  ■• 

Agent  for  purchase  of  Timber  in  Malabar  and  Canara 


MILITARY  DEPARTMENT 


Cash 

Stores,  Presidency 


T 


CMh  and  Crediu  iSSi^^SS^ 
reitilting  from  I  cuiim  not  fUUM 

AdvsDcet  of     *3?^^iTJ!£? 
^^_  .      ■.•■.■.         of  tnott  In  the  ant 

Ctth  which  have  Cohmui,  ncitulv* 
not  been  itated  i  *^"li"  •s»^t'»"" 
aa  Chaige.        H^m^  A^jufUncnt. 


B.IU. 


B.Rs. 


2i>io,o33 


i,58,i5»479 


II. 

APPKNDIXy 

No.  9. 

Statement  of 

Debts  and  Assets 

In  India,  in 

1814  and  1829. 


B.Ra. 

8,14,763 
3,104 

136 


1,01,48,133 


•8,00,19,855 


•  Amount  per  Account  of  Stock  per  Computation,  India  and  England,  1&39, 

(Appendix,  No.  1 8.)        R»-  3>^,52,550 

Deduct,  Sundry  AdjustmenU  in  Revenue  Balances  3,17,216 


Rs.  3»58,35t334 
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MEMORANDUM  of  the  Amount  and  Particular**  of  the  Repislerod  and  other  DEBTS  due  by  tlic  Company. 

ut  the  three  Presidencies,  on  I^Oth  April  IS'JU,  according  to  the  precedinjj  Statement. 


DESCRIPTION    OF    DEBT. 


Bengal  Debt  at  Interest. 

lo  per  Cent.  Loan,  transferred  from 
Fort  Marlbro* 


!"' } 


S.  Rs. 

18,505 


AMOUNT 

of 

DEBT. 


9,147 


^  per  Cent.  Loan,  30th  June  1823    ..  7,47,11,200     8,666,499 


Ditto     «.     from   His   Excellency!      ^/-^^^o^i      p,,,«. 
»i,^v;.;«.  ^  \     56,39*089        6541 134 


the  Visier 


.:; 


ANNUAL 
INTEREST. 


£. 


REMARKS. 


f    . .  the  principal  part  to  be  diicharged 
^    1  on  the  death  of  an  indiyidual. 

I  j'   . .   irredeemable  until  the  expiration  of 
')  the  present  Charter  of  the  Companj,  and 
o  9»99     I   iiign  notice  of  15  months  to  be  given  pre- 
!  \  viously  to  discharge. 

(. .    the  Interest  has   been  assigned  by 
the  Vizier,  in  stipends  to  individuali,   by 
t)t;»«*t^    \  consent  of  the  Company,  and  the  princi- 
pal is  supposed  Jo  be  repayable  as  those 
[  indivii'  ~ 


individuals  die  oflT. 


Ditto 


itto     ..      Her  late  Highness  the  1      ^,  ^o  ,«^        r-^  ..c  I        ^q  ../;^ 
Bhow  Begmn  s  Supend  Fund    . .  j     55,98,435  _     649,418  38,965 


I 
77i52fl 

37^354  1 


4*651 


6  per  Cent.  Loan  renewed  for  a  fur-  7  ^  ^^ 

ther  term  of  seven  years          . .  )  '     '"*' 

Ditto  . .   Notes  ifssued  to  the  Prize!  o  22  016 

Agents  for  Captors  of  Java     . .  /  *^'     ' 

Ditto  . .    Deposits  of  the  Revenue  1  .^  ^^ ,                ^^^^ 

Department j  :«'°=V            ^^o 

5  per  Cent.  Loan  of  31st  March  1823 . .  9,16,95,500    10,636,678 

Ditto     ..      of  Kjth  May  1825       ..9,41,54,300    io,y2i,S99        546,095 

Ditto     ..     from  His  Majesty  the  1   ,  ..^^c^.       ,  o^,  ,  ,  r.^  ,«« 

KingofOude    ^    ..  |  ^55. 39, <>5o      1,802,599.        90,130 


r   . .   supposed  to  be  permanent,  the  Inte- 
I  rest  having  been  assigned  to  individuab  in 
I  India,  by  the  Begum,  in  perpetuity,  by 
t  consent  of  the  Company, 
in  course  of  payment. 


2,241       supposed  to  be  dischargeable  at  anytime. 


r  . .  no  part  was  payable  till  afler  31st 
531,834  J  March  1S25,  and  then  only  1)  Crore  in 
I  any  one  year,  af\er  sixty  days  notice, 
r  . .  no  part  was  dischargeable  till  after 
^  .vorh  .April  1832,  and  then  previotia  notice 
(  of  three  months  to  be  given* 
i  . .  supposed  to  be  permanent  the  In* 
\  terest  having  been  assigned  by  the  Viiier 
j  in  stipends  to  his  dependants,  by  consent 
(of  the  Company. 


Ditto     ..     from    Scindiah's  Go- "l      ,-^.,,^0-        r^o  «,o.  o«  r^ot        j-    u         li 

vtrninent  ..J      ^^»'''-»585        098,620  34,931   ,    dischargeable  at  any  Umc. 

Ditto     ..      from  UajahKurra  Sing,  "^ 

ofPuttialla. and  certain  >     41,53,427       '481,798 
other  natives  of  rank. .  J  ! 


24,090  I     ditto. 


4  per  Cent.  Loan  of  13th  Sept.  1824  12.31,100  !      142,808  5,712 


Ditto     ..     of  1S2S-29 


9,42,200        109,295 


I 


4. 


16,267 


Ditto     . .     from     Mobatuck  Ool  1 
Nissa  Degum     . .  . .  . .  I 

Treasury   Notes  at  various  rates  of>      2-4.-280  ' 
Interest . .  J        *^    *^'        1 


Carried  forward 


1,887  I 
295.25« 


i  r  . .  no  port  was  dischargeable  till  after 
V  30th  April  1830,  and  then  previous  no- 

tticc  of  three  months  to  be  given. 

r  ..  no  part  was  payable  till  after  30lh 
372  J  April  1832,  and  then  previous  notioe  of 
,  i. three  months  to  be  given. 

75       dischargeable  at  any  time. 

\AA^  '  /  ^or  the  most  part  immediately  diacharge- 
^^    I     able. 


..    '35,178,260     1,858,513 
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BinfORANDUM  of  Uio  Amount  aud  Particulars  of  the  Registered  and  other  Dkbts,  &c.— eon/ifitie(/. 


OJMCAIPTION   OP   DEBT. 


AMOUNT 

of 
i        DEBT. 


ANNUAL 

INTEREST. 


Brouglit  forward 
BivoAL  Debt  at  Interest  : 
CM  Ihiikie  Annnity  Fund,  at  6  per  i 


£.        I  £. 

..    35,178,260  .  1,858,513 

S.  Rs.     I 

30,25,333  .     350,939  « 1,056 


Captured,    Property  and  ) 
Prixe  Fund,  at  5  per  Cent.  3 

Bengal  Debt  at  Interest  . . 


26,81,105  '      311,008 


£35,840,207 


Mot  at  InUrett : 

Fund    ..     S.Rs.  2,39,96,763    £2,783,624 
BoodaTNoCaa.  &c.   of-^ 

•^.tTt^f    "'«9'334'         131,003 

.•J  i 

1 

■18  in   Civil   and^ 
JIBiiaiyDeparcnienU,  >  1 ,66,59,795      1,932,536 

4,404,326 


15,550 


1,895,119 


REMARKS. 


a  permanent  and  increasing  demand, 
repayable  on  demand. 


T!ii^  "^  ^''  1 3,79.68,3a  1 

lowaMBea»  arc.         .  •  j 


9,251489 


c  . .  securities  purchased  by  the  Com- 
1  missioners  for  the  Reduction  of  the  Com- 
ipany*s  Debt. 

payable  on  demand. 

repayable  on  demand, 
dischargeable  at  any  time. 


Total  Debt  of  Bengal 

Hasrab  Debt  at  Interest : 
8  Md  6  per  Cent.  Permanent  Loans 
6  ncr  Cent.  Funds  of  Charitable  In- 


6 
5 


£45,091.696     1,895,119 


} 


Cent.  Notes  of  1811 
CcbU  Notes  issued  in  payment ) 
af  Cvnatic  Debt    . .  J 

4  par  Cant,  ditto        

%  Dcr  Cent.  DenosiU  of  Old  Civil  1 
Funa,  end  of  Military  > 

Cam.  Camatic  Fund    . . 


Annuity  Fund 


M.Rs. 

2,62,131 

1 

24,500  I 
9,o8,6ii  ' 

55,000 
3,15,500 

40,45,994  ' 


£. 

£. 

29,958 

2,149 

2,800 

168 

103,841 

6,230 

6,286 

314  1 

36,057  i 

! 
462,399 


..       1,99,93,073  2,284,923 
12,30,248  140,600 

—  1 

6  aarCcBU  Balance  due  Government  1         «    «  «  .       ^,  q^^  i 
W.  Deposits,  Ac                      /        ^^y^^^b^y         95,869 


S  per  Cent.  Dcpoaitt 

Debt  at  Interest  carried  forward 


3,080 


352  ; 


£   3,163,085 


1,442 
36,992 

137,095 

8,436 

5,75a 

17 
198,595 


{. .   consisting  of  deposits  made  by  Na- 
tives, Ac.  for  various  charitable  purposes. 

supposed  to  be  dischargeable  at  any  time. 

ditto. 

ditto* 

'  ditto. 

1 
I 

repayable  on  demand. 

i   . .   this  is  a  deposit  consisting  of  the  Ba- 

Y  lance  of  the  Fund,  set  apart  from  the  Car- 

\  natic  Revenues  for  liquiciationof  the  Debts 

I  (of  the  late  Nabob  of  die  Camatic. 

,  a  permanent  and  increasing  deposit. 

jr..  the  Bank  being  a  Government  esta- 
1  blishment,  the  Balance  due  to  it  is  merely 
J  a  nominal  Debt.  The  Deposits,  Ac.  are 
(repayable  on  demand. 
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Memorandum  of  the  Amount  and  Particulars  of  the  Registered  and  other  Debts.  &c. — continued. 


DESCRIPTION    OF   DEBT. 


AMOUNT 

of 

DEBT. 


ANNUAL 

INTEREST. 


REMARKS. 


Madras  Debt  at  Interest  brought  forward 
Not  at  Interest : 


Mint  Certificates  . .   M.Rs.  1,13,148 
Bonds  advertised  for  pay- 1 

inent,  but  payment  not  >    4,03,940 

demanded  . .  ) 

Deposits,  &c.  in  the  Civil  1  ,^  ^o  «. , 

departments     ..  |42,78.3i4 

Unadjusted  Balances  in^ 
the  Civil  and  ]\Iilitary  ?- 44^49,073 
Departments     . .         J 


£'    12,931 
46.165 

488,950 

.508,465 


1,056,511 


Total  Debt  of  Madras 


Bombay  Debt  at  Interest  : 

8  per  Cent.  Provident  and  Military  1 
Funds  . .         . .         . .  J 

6  per  Cent.  Civil  Annuity  Fund,  &c. 

4  per  Cent.  Deposits 

Bombay  Debt  at  Interest 

Not  at  Interest : 

Bonds,  &c.   ordered  for^       B.Rs. 

payment  but  payn.cn.  f        q^q 

not  demanded  ;  Depo-  f      >  ^'  -tj^ 

sits,  &c.  . .  J 

Arrears  due  in  the  Civil  \ 

and  Military  Depart-  >  27,12,203 

ments    . .         . .         J 


£  4»2 19,596 


BRs. 
i9»oi,i5i 

19,84,613 
10,26,004 


£. 
2131879 
223.269 

115,425 


I 


£  232,836 


305,123 


637t959 


I' 


£. 
3*^63,085  i     198,595 

I 


—  repayable  on  demand. 


(    . .   these  Certificates  invariably  becc 
I  payable  a  short  period  afler  they  are  itsi 


—        <  dischargeable  at  any  time. 


£. 
17,110 


repayable  on  demand. 

1  '^96    /    *  *  ^^^^  principal  part  a  pennanent  t 

1 1   increasing  demana. 
4,617     repayable  on  demand. 


£      552,573  35»^23 


Total  Debt  of  Bombay        ..         £1,090,532,       35,123 


Total  Debt  at  the  Three  Presidencies,  \   J     ~     ~~ 

at  Interest        /*  39,604,840  ;  2,128,837 

I 


repayable  on  demand. 


diidiargeable  at  any  time. 


Grand  ToTAT  Debts  at  the  Three  PiresiO 

dencies,  including  £2,783,624  discharged  >  £50^01,824 
by  the  operation  of  the  Sinking  Fund       J 


2,118,837 


I 
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Appendix, 
No.  10. 

Extract  Letter 

Extract  LETTER  from  Goveroor-goneral  in  Council  Rt  Bengal  (Financial  Department) ;   i^fh  AuMtfsiQ 

dated  17th  August  IS  12.  7  g»« 

Par.  87.  Thk  public  creditors  will  not  be  entitled  to  demand  pajrment  of  their  notes,  as 
heretofore,  at  any  time,  by  bills  on  England,  and  such  bills  will  never  be  granted  otherwise 
than  by  a  deliberate  act  of  your  government  in  India,  who  cannot  be  presumed  to  be  so  far 
wanting  in  tlicir  public  duty  as  voluntarily  and  unnecessarily  to  throw  any  large  demand 
upon  the  Home  Treasury,  w  itiiout  boing  well  assured  of  its  ability  to  meet  it,  and  without 
tlie  express  autiiority  of  your  Ilouourable  Court  for  that  purpose. 


APPENDIX.  No.  11. 


Extract  LETTER  from  Govenior-general  in  Council  at  Bengal  (Financial  Department) ; 

dated  1st  May  1821. 

Par.  13.  We  have  resolved,  under  tiie  reconniiendation  of  our  Accountant-general,  to 
adopt  immediate  measures  for  cflTccting  a  tnuisfor  of  the  whole  of  the  bonds  of  181 1  into  a 
loan,  of  which  botii  principal  and  interest  sliall  be  payable  solely  iu  India,  and  of  thus 
placing  about  half  of  the  registered  debt  of  India  out  of  tiie  condition  to  prove  burdensome 
on  the  Home  Treasury. 


APPENDIX,  No.  12. 


Extract  LETTER  from  Governor-general  in  Council  at  Bengal  (Financial  Department) ; 

dated  ISth  February  1822. 

Par.  7.  We  have  now  the  honour  of  forwarding  to  you  copies  of  two  Reports  from  our 
Accountant-general,  wherein  he  proposes  that  the  whole  of  the  existing  remittable  loans  be 
•drertised  for  payment  on  tiie  30th  April  next,  and  that  at  the  same  time  a  new  transfer 
loan  be  opened,  subject  to  the  following  conditions  : 

Ist.  In  regard  to  the  principal  of  this  loan,  that  it  shall  be  absolutely  irredeemable  during 
tlie  period  of  the  present  Charter ;  that  the  bonds,  if  paid  off  after  the  expiration  of  the 
Charter,  shall  be  payable,  at  tlie  option  of  the  holder,  in  cash  or  iu  bills  on  tne  Honourable 
Courts  at  the  rate  of  2#.  6c/.  the  sicca  rupee,  at  12  mouths  date,  and  that  previously  to  pay- 
mcntp  a  notice  of  15  months  sliall  be  given. 

2d.  In  respect  to  the  interest,  that  this  shall  be  payable  in  cash  onlT>  if  the  proprietor  be 
mideut  in  India;  but  that  proprietors  resident  in  Europe  shall  have  tne  option  of  receivhig 
payment  in  bills  on  your  Honourable  Court  at  the  exchange  of  2s.  Id,  the  rupee. 

8.  It  is  further  proposed  by  Mr.  Sherer,  that  this  loan  shall  be  kept  entirely  distinct  from 
the  remainder  of  the  registered  debt  of  this  presidency,  and  shall  be  enrolled  in  a  separate 
rcgbter  by  itself. 

9.  The  grounds  on  which  Mr.  Sherer  founds  his  several  recommendations,  your  Honour- 
able Court  will  find  fully  explained  in  the  papers  now  transmitted^  to  which  therefore  we 
beg  permission  to  refer  you.  The  reasons  assigned  by  him  appear  to  us  satisfactorily  to 
danioostrate  the  general  expediency  of  the  measure,  and  wa  reel  eatirely  satisfied  of  our 
ability  to  mt  effect  to  it  without  casting  on  the  Home  Treasury  any  demand  beyond  the 
fads  wbd  wa  are  fully  prepared  to  supply, 

lOL  The  high  value  indeed  now  borne  by  the  noo-remittaUe  bonds,  combined  with  the 
■paeiai  advantafsi  which  wiD  tfttadi  to  the  new  lamn,  and  the  dwamstances  adverted  to  by 

u-  P  »  Mr. 


No.  11. 


Extract  Letter 
from  Bengal, 
itt  May  iK<2i 


No.  \^. 

Extract  Letter 

from  Bengal, 

i8th  Feb.  iHi^. 


II. 

Appendix, 
No.  12. 


£xtnu:t  Letter 

nroni  Beng&], 

i8th  Feb.  1832. 


No.  13. 

Extract  Letter 

from  Bengal, 

31  St  Dec.  1824. 


No.   14. 


Extract  Letter 

from  Bengal, 

4th  August  1825. 
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Mr.  Sherer,  seems  to  afford  a  stronc)^  assurance  that  a  very  inconsiderable  amount  of  bills 
will  be  taken  out  in  payment  of  the  principal  of  the  advertised  bonds,  and  that  such  of  the 
public  creditors  as  may  have  left  instructions  with  their  agents  to  remit,  will  readily  meet 
a  proposition  from  your  Honourable  Court,  for  the  reinvestment  of  that  debt,  should  you 
see  fit  to  give  tlie  option. 

11.  Under  these  circumstances,  we  feel  satisfied  that  your  Honourable  Court  will  approve 
our  having  resolved  on  the  immediate  adoption  of  the  plan  proposed  by  Mr.  Sheror. 


APPENDIX,  No.  13. 


Extract  LETTER  from  the  Governor-general  in  Council  at  Bengal,   (Financial  Depart- 
ment) ;  dated  31st  December  1824. 

Par.  11.  \Vk  resolved,  on  the  recommendation  of  our  Accountant-general,  to  open  a 
general  loan,  bearing  an  interest  of  four  per  cent..  Iiaving  previously  authorized  the  issue  of 
Treasury  notes  in  liquidation  of  demands  on  tlie  (jeneral  Treasury  here,  awl  ascertaine<l 
that  subscriptions  to  a  considerable  extent  might  be  expected. 


APPENDIX,  No-  14. 


Extract  LETTER  from  Governor-general  in  Council  at  Bengal,  (Financial  Deparment) ; 

dated  4th  August  1825. 

Par.  IS.  We  resolved  on  the  lOtli  May  last  to  open  a  five  percent,  loan.  For  reason* 
explained  at  length  on  our  proceedings,  it  appeared  to  be  expedient  and  proi)er  in  the  first 
instance  to  restrict  subscriptions  to  the  holders  of  four  per  cent,  promissory  notes,  and  to 
allow  them  the  option  of  transferring  these  notes  to  the  five  per  cent  loan,  on  condition  of 
their  paying  an  equal  sum  in  cash. 


No.  15. 

Extract  Letter 
from  Beng^, 
3d  July  1838. 


No.  16. 

Letter  firom  Ac- 
countant-general, 
at  Bengal  to  Ofii- 
ciatioff  Secretary, 

93d  May  1831. 


APPENDIX,  No.  15. 


Extract  LETTER  from  the  Governor-general  in  Council  at  Bengal,  (Financial  Depart- 
ment) ;  dated  3d  July  1828. 

Par.  L  We  have  the  honour  of  informing  your  Honourable  Court  that  we  have  resolved 
to  close  the  five  per  cent,  loan,  and  at  the  same  time  to  keep  our  treasuries  open  for  the  re- 
ceipt of  any  sums  that  may  be  tendered  in  loan  at  an  interest  of  four  per  cent. 


APPENDIX,  No.  16. 


Copy  LETTER  from  the  Accountant-general  at  BensM  to  the  Officiating  Secretary  to  the 

Government  of  Bengal ;  dated  ^  May  183L 
Sir, 

I  HAVE  the  honour  to  submit,  for  the  information  of  the  Honourable  the  Vice-President  in 
Council » and  eventually  to  be  forwarded  to  the  Hon  turable  Court  of  Directors,  a  StatomeDt 
of  the  amount  of  the  registered  debt  held  by  Europeans  and  natives  respectively,  as  required 
by  the  home  authorities,  under  date  the  5th  August  1829. 

I  have,  &C. 

C.  MoRLBT,  Accounfant-geiiefaK 


II.— FINANCE  AND  ACCOUNTS.— TRADE.  «91  II. 

Appbnoix, 
STATEMENT  of  the  Amount  sUnding  on  the  General  Registers  of  ttiis  Presidency  on  No.  16. 

the  30th  April  1830,  in  the  Names  of  Europeans  and  Natives.  mmtmud. 

Letter  from  Ac- 

couDtant-general, 

at  Bengal,  to  Offi- 

dating  Secretary, 

~      33d  May  i«3>- 


6  per  cent.  Loan,  of  i8aa 

5  per  cent.  ditto»  of  31st  March  1823 

5  per  cent*  ditto,  of  i825-36 

.5  per  cent,  ditto,  of  1839-30 

4  per  cent,  ditto,  of  i8s4-3.'> 

4  per  eeoL  ditto,  of  1838-39 


T 


ELROPIANS. 


MATivas. 


S.Ri. 


s.iu. 
7.03>43.500 

5.33,74,800 

19.51.700 

3»  13.000 

6,63,600 


19.75.34,400 


S.Rft. 
43i68,7oo 

a.06,39,700 

4i08,79.500 

7iOi,30o 

5,86,300 

5,84,100 


TOTAL. 


6,77»59.500 


S.Rs. 

7,47,13,300 

9,16,37,500 
9.41.54,300 

a6,53,ooo 

8,99.aoo 

13,47.700 


'26,53.93.900 


*  At  the  rate  in  use  in  the  Parliamentary  Accounts,  viz.  31.  per  current  rupee,  the  amount  in 
iterling  b  as  follows : 


Europeans    . . 
NatiTCs 


Total 


•  • 


£88.913.990 
7,860,103 

£30.774*098 


Fon  Willian, 
33d  May  1833. 


(Errors  excepted) 


(Signed) 


C.  MORLEY, 

Acct.  Gen. 


II.  P  P  3 
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Appbnoix, 

No.  17.  APPENDIX, 

Stock  STOCK  per  COMPUTATION  of  the  East^India  Company  (exclusive  of  their  Capital  Stock)  on 

^iS^^^^^f^  of  2s.  for  the  Current  Rupee,  St.  SdL  the  Bombay  Ropee, 

or  the  Katt*India  jy^^ 

Company  on  ^ __^_^-_^_— _^_^.__^_-^^ 

itt  May  1814. 

TERRITORIAL  AND  POLITICAL  DEBTS  ABROAD. 

India  Debt  bearing  Interest,  on  ist  May  1814 : 

Bengal  :  S.Rs. 

Loans  at  8  per-cent. 46,116,000                                                j 

Ditto        6    ditto 90,62,38,730 

Promissory  Notes  at  6  per-cent.  granted  to  the  captors  of  Java*  I 

(The  amount  discharged  in  England  in  1814-15  is  not  deducted,  : 

as  was  done  in  the  Account  made  up  for  England  ist  May  1815,  ! 

and  India  1st  May  1814) 18,04,870 

Treasury  notes  at  5  per-cent 5»500                                                • 

Ditto                    6    ditto 1,88,100                                               { 

— ^— ^— — ^—         C.R.  Xw 

S.Rs.  fli,«8,63,too  94,89,93,31a  a't/94»69a,i3i ! 

I 

Fort  St.Gioroi:  ! 

Loans  at  8  per-cent.   .  •  •  •         .  •  Pags.  44,000 

Ditto        6    ditto 3»63i3i5 

Other  Debts  bearing  Interest,  including  the  Camattc  Fund  . .         43*98,985  Fi^i. 


48,06,300  a'8/   ifQaa,5to 


Bombay : 


Loans  at  6  per-cent. B.Rs.     99,47,100 

Other  Debts  bearing  Interest  8,69,183         B.Ri. 


31,09,983  a' 9/3    349^794 


Bencooliv   (tranafeired   from  Conunercial  Branch,  in  £  96^984,445 

conformity  with  the  principle  of  classification  adopted 

since  1814:)  Sp.Dtt. 

Promissory  Notes         95,384  a' 5/  6^1 


Total  Territorial  Dd>tsm  India  on  1st  May  181 4,  bearing  Interest  ^970^786 

Debts  in  India  not  bearing  Interest,  on  1st  May  1814  • 

Bengal,  including  arrears  of  Interest  and  Allow-  £. 

•nces S.IU.9,74,70,107  C.R.3,i8,65^94  =  3,188,53a 

Fort  St.  George    ditto Pms.  10,83,593         433*437 

Bombay      . .        ditto B.Ra.  94,08,080         970,909 

of  Wales'  Island  and  Malacica,  ditto       Sp.Ds.   139,981  a'  5/  33,070 


Bencoolen,  ditto,  (tranferred  as  above)         99»545  94,888 


Total  Territorial  Debts  in  India  on  1st  May  1814,  not  bearing  Interest  Ji^tfliill 


Total  Territorial  and  Political  Debts  Abroad,  carried  tamntd f  jn4)lfl[|i90 


,mM 


IL^FINANCE  AND  ACCOUNTS^TRADE.  fl08  II. 

AmLMDlX, 

17.  No.  17. 

lit  May  1814^  both  in  India  and  in  EngUmd ;  the  Indian  Stock  Accounts  calctdated  ai  the  Rates  •— 

St.  tha  Bigoda,  and  6«.  8dL  for  the  China  Tale.  per  Compuution 

^^*  oftheEait-lndiu 

— Company  on 

TERRITORIAL  AND  POLITICAL  CREDXTa  ABROAD.  >•'  ^"X  >^H- 

Cash  and  Bills  recenrable  in  the  several  Departments,  on  1st  May  1814 :  £ 

'Bcnpl S.Rs.  8,18,79,904  —  CRs.  9,53,80,688  «  9,538,068 

Fort  St.  George        Pisgs.  64,45,330 

ConsJanment  of  Treasure  sent  to  Bombay,  not  arrived 
at  that  IVesidaDcy  on  30th  April  1814 


Nnca  of  Wales'  Island  and  Malacca  . . 


78,885 
65,24,185 « 

fl.609b674 

B.Rs.  48,60,166 

546,768 

Sp.Ds.  1,18,858 

38,914 

5,792,794 


I 

StHehna,  30th  September  1814         98,994 


5,751,718 


jBowooka  (transferred  from  the  Commercial  Branch,  in  conformity 

i    with  thoprinciple  of  Classification  adopted  subsequently  to  1814). .  Sp.D.  903,940     a'  5/  50,985 


5»809,703 


Stores  in  the  several  Departments,  on  1st  May  1814:  £ 

(including  Salt  and  Opium)      ..      S.R.  1,98,98,647  ..  C.R.  1,49,69,430  =  1,496,243 

!  Ksrt  81.  Gcoige                                                                              P&gs-     34,53»769  1,381.508 

•■■hajr            B.Rs.     86,97,856  970,633 

PHaotorWalesTIsland  and  Malacca Sp.D.       510*884  197,721 


3.976,105 
SLHebaai  30th  April  1814    ..  133,138 


4,109,943 


(transferred  as  above),    including    Import    and  Export 
Sp.D.    337,083    a' 5/ 84,971 


4.193,514 


Debts  owing  to  the  Company  (iucluding  Arrears  of  Revenue),  on  1st  Miy  1814 :        £ 
(■idiidbg  Salt  and  Opium)    ..       S.Rs.  1,43,69,529  ..   C.R.  1,65,59,654  =  1,655,965 
Im  81.  George  (including  Salt  and  Customs)  Pigs.    78,91,057        3,198,423 

r,  indiidmg  Customs B.Rs.    96,03,901  999,938 

of  Wales' Ishnd  and  Malacca  Sp.D.       159,159  38,038 


transfaied  as  above 


5.1 14*664 


Sp,D.       405,018  101,954 


Total  Territorial  and  Political  Ciedits  Abroad,  carried  forward    ..     £. 


5,2i5»9i8 
15,919,135 


II.  494  APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

Afpknuix, 
Na  i7<  Dr.  No.  17. — Stock  per  Compittatioh  of  the  Ean-India  Corapany  on 

ult  CanipuUtion  Total  Territorial  and  Political  Debts  Abroad,  brought  fimrard  . .    3o,910,6to 

•>t'tlu:Eaat-[aditi 


Company  on  TEBRITOBUL  AND  POLITICAL  DEBTS  AT  HOME  ON  i«  MAT  1814. 

t  May  1A14.      BiUi  of  Exchange  unpaid  from  ladia,  dmirn  in  li<]uidation  of  PrindMl  and  Intcfeal 
DebU,  be,  comprising  all  BilU  drawn  up  to   the  doie  of  the  Indian  year  of 


ni  May  1A14.      Bills  of  Exchange  unpaid  from  ladia,  dmira  in  li<]uidation  of  PrindMl  and  Interest  of  Indian 
DebU,  be,  comprising  all  Bills  drawn  up  to   the  dose  of  the  Indian  year  of 
account  1813-U  ii.396.au 


The  Public,  for  a  Loan  in  1813,  at  £5.  5r.  -j^.  per  cent,  per  annum,  deducting  the 

amount  redeemed  ,.  ..  ..  .,  ,.  ,.  .,      s,S7B,6a3 

Inleretlon  the  above  I.oan  <i|.50o 

Wananti  passed  the  Court  unpaid  9»ooo 

3.7«M>37 


Total  Territorial  and  Political  Debts,  Abroad  and  at  Home  £.  ^  34t6l9,Q57 

COMMERCIAL  DEBTS  ABBOaD,  ON  iit  MAT  1814. 

B«>g»l S.Rs.  18,35475    ..     C.Rs.  14,33>151  =-  £143.3)5 

Fort  St.  George M.Rs.      —  — 

Bombay B.Rs.  3,88,508  =     '43.706 

£187,081 

C"""         Tales  388.816  —    109,605 

Commerdal  Debts  Abroad        . .         £s96,6«6 


CMfiadftrwMd       ..     Ut$Jt^ 
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Appknimx, 
1st  Maj  1814,  both  in  India  and  in  Engbrnd^-ctrnHnued.  Cr.  No.  19- 


umtimtitti. 


^  Stock 

Total  Territorial  and  Political  Credit*  Abroad,  brought  forward    . .         . .    i/-,,?  1.2,13/-,      per  Compuintion 

of  the  East-liidiu 
TERRITORIAL  AND  POLITICAL  CREDITS  AT  HOME  AND  AFLOAT  ON  itt  MAY  1814:  Company  on 

What  due  from  Hii  Majesty's  Government  for  Stores  and  Supplies,  Expeditions,  ^'^  ^^^y  '^'4* 

Ac.  iM  Account  £g6o,ooo 

DillOi  on  account  of  recent  Expeditions,  taking  the  Expenditure, 

both  in  India  and  England,  to  ist  May  1814,  including  Interest  to 

dmtdaie 2,218,215  £ 

— ; 3.178.215 

afloat  outward  of  Territorial  Stores  consigned  to  Prince  of  Wales'  Island  31 1244 

3>«89,4.59 


TraMore  afloat  homeward,  consignment  from  Madras,  per  Stirling  Castle  . .  280,000 

*What  the  Company  paid  for  their  Dead  Stock  in  India  400,000 


*  MrMoroMifafii .' — The  Amount  of  Dead  Stock  in  India  for  which  Credit  is  above  taken  as  a 
Tenilorial  Asset,  was  created  by  an  Expenditure  incurred  long  before  the  commencement  of  the 
Coopany's  Territorial  Administration  in  India.  Such  Expenditure,  therefore,  must  necessarily 
have  been  wholly  defrayed  from  Commercial  Funds,  and  the  Credit  given  to  Territory,  for  the 
INupeitf  thence  resulting  has  reference  only  to  its  use  and  occupation  (for  the  greater  part)  for 
Tcntenal  purposes.  

Total  Territorial  and  Political  Credits  Abroad  and  at  Home        . .  19.101,594 

COMMERCIAL  CREDITS  ABROAD,  ist  MAY  1814: 
Cash  in  the  Commercial  Departments,  1st  May  1814 : 
'■ ■  S.Rs.  8,04,250..  C.Ks.  9,32,930  =       93,293 


•  • 


Fort  St.  George  ^ags.  1,37,925  55>i70 

B.lls.    68,430  7*698 


Cape  of  Good  Hope R.D.  85,802  a'  4/  and  ^  ^ 

84  per  cent,  premium  /      ^*^ 


Tales  283,310        ..       £94*437 
K  85,802  a'  4/  and 
per  cent,  premium 


156,161 


103,763 


and  Merchandize  in  the  Export  Warehouses  at  the  Factories,  &c.  1st  May  1814: 

S-Rs.  46,82,649  ..  CRs.  54,31,873  =  £.543,187 

Fcft  St.  Geoige  Fags.  10,98,058  439.223 

B.Rs.  14,93,985  168,073 


. « 


1,150,483 
Tales   498,465  166,155 

Goods  and  Merchandize  in  the  Import  Warehouses,  1st  May  1814  : 

'■ppl S.Rs.  63,22,903  ..   C.Rs.  73,34^67  =  £733,457 

FsrtSt-GeoiRe  P<4?s*   8,01,497  320,599 

B.Rs.  16,63,526  187,146 


1,316,638 


1,241,208 
Tales    19,631    ..       £6,544 
iCipeor  Good  Hope    ..  R.  D.  434,517  47,23o  53,774 


•  • 


1,294,976 


Commercial  Credits  Abroad,  carried  forward    . .  21871,538 


1!tTA&  Tanikerial  and  Fditical  Cieditt  Abroad  and  at  Hone,  carried  forward       —         £•  19,101,594 


II. 

Appendix, 

Nal7. 
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Stock 

per  Compuution 

of  the  E«st-Ind)H 

Connmrtj  on 

■t  May  1814. 


APPENDIX  TO  REPORT  waou  SELECT  COMMITTEE . 

Dr.  Na  17.— Stock  per  CoifnrrATiOH  of  the  Euthlndw  Compnjr  on 

£ 
Total  Tenitorial  and  hUtkal  Debit  Abroul  and  at  Hotne,  brought  ferwud  . .        . .   34*619,657 

Commercial  Debt*  Abroadi  brougfat  fomrd  . .    £396(686 

COMMERCIAL  DEBTS  AT  ROME,  ON  iM  HAT  1614: 

npaid  rroia  China,  compruing  «U  Billi  dnwii  t«  tbe  dow  or  the 

3-14  

Goods  sold  and  untold 


Billi  of  Exchange 
China  Kason,  it 

Ciutomi 

Bank  for  a  Loan  on  Mortgage  of  the  Annuitiet 

Intereit  on  Loani  from  the  Bank 

Fttight  and  Demorage 

Suprocargoea'  Committion 

Propnetort  of  Private  Trade,  oo  all  Goods  told 

AlmBhoiucs  Bl  Poplar 

Owing  for  Export  Goods 

Warehouse  and  other  contingent  Funds 

Warrant!  unpaid 

Teas  returned  by  the  buyers  and  resold 

Dividends  on  6todi 

Interest  on  Bonds 


■  £«B  1.353 

104,007 
700,000 

67,500 
55,668 


474,344 
97,588 
50,000 
971 
56,996 
68,565 


Total  Commaroial  Debit  Abratd  Mtd  at  Home 


Add,  the  Amount  of  the  Con^Mny't  Home  Bond  Dtb^  including  Aonunt 

adnnced  on  Booda  dqwnted  with  the  Bank 4fioiJlm 


:^ 


i 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 


Mi^  1814^  both  in  India  and  in  Enghmd^amtimud. 


roTAL  Teifitorial  and  Political  CrediU  Abroad  and  at  Home,  brought  forward 

Commercial  Credits  Abroad,  brought  forward         • .         •  • 

Debit  owing  to  the  Company,  including  Advances  for  the  Investroentv 

on  1st  May  1814: 

S-Rs.  52,23,383  ..   C.R.  6oo9,ia3  =  1605,912 

Pags.  4.36,2i/'>  174.4&6 

B.R.  7»«7.666 


•  • 


St.  Gcofge 
•7 


•  •• 


of  Good  Hope 


Tales  i,792..G93  =  ^5&7»53i 

U.D.  A^y,\M(^  a'  4;i 
and  84  pcT  cent.  prcm.  J 


50.399 


86,362 
866,760 


647*930 


•  • 


COMMERCIAL  CREDITS  AT  HOME  AND  AFLOAT,  ON  itt  MAY  1814 

bm  the  Public  to  the  Company,  East-India  Annuities  engrafted  on  the  3  per 
L  Reduced,  per  Act  33  (Jco.  3,  c.  47     . .         . 

its  Balance  on  1st  May  1814 

Mount  of  Goods  sold,  not  paid  for 

lonourable  Board  of  Ordnance,  for  Saltpetre  . 

■Ina  of  Goods  in  England  unsold 

Si  outward,  afloat 

honewaiily  afloat 

De  doe  on  Commercial  Consignments  to  Batavia 

Bt  of  Goods  for  Exportt  in  hand  or  in  course  of  preparation 

SC  and  War  Allowances  paid  Owners  of  Ships  not  arrived  in 

of  Ships,  Sloops,  and  Vessels,  exclusive  of  those  stationed 
nd  

Gofcrnment  on  account  of  Hemp,  including  as  well  the 
in  India  as  in  England,  and  with  the  Interest  to  ist 

of  the  East-India  House  and  Warehouses 

snndfT  Persons  returned  from  India  and  in  India,  to  be 

lidioEi^giand 


£1,207,560 
695,860 
2,844,522 

77.9^ 
4,521,552 

i.493»t62 

3,674,517 

161,146 

533.308 

707*797 
84,650 

528,825 
1.138,000 

12.839 


«97 


Total  Commercial  Credits  Abroad  and  Home 


•  • 


£. 

19.101,594 


£2,871,538 


1.514.690 
4,386,228 


17,681,707 


..    22,067,935 


Balance  Deficient 


II. 

AprENDIX, 

No.  17. 

mmImhW. 

8t^ 

per  Computation 

of  the  East-India 

Company  on 

1st  May  1814. 


^41*169,529 
851,217 

£4''i>020,746 

...In  the  above  Statement  the  Amount  of  outstandine  Home  Bond  Debt  has  not  been  placed  to 
Account  either  of  Territory  or  of  Commerce ;  but  according  to  a  letter  from  the  (*ourt  of  Directors 
of  CoauniMionersy  under  data  the  loth  March  i83a»  this  Debt  is  heU  by  the  Court  to  bo 

"•Qa 


11. 

ApPEKUfX. 

No.  17. 

eontmufd. 
Stock 

fier  Computation 

of  Che  Kast-Indui 

Company  on 

8t  May  1H14. 
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Dr. 
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No.  17. — Stock  per  Computation  of  the  East-India  Company 


Total  Territorial  and  Political  Debto  Abroad  and  at  Home,  brought  forward  . .        . .   34f6ig, 

Commercial  Debts  Abroad,  brought  forward  . .   £296,696 

COMMERCIAL  DEBTS  AT  HOME,  ON  i9t  MAY  1814 


Bills  of  Exchange  unpaid  from  China,  comprising  all  Bills  drawn 
China  season,  1813-14 

Customs  on  Goods  sold  and  unsold 

Bank  for  a  Loan  on  Mortgage  of  the  Annuities 

Interest  on  Loans  from  the  Bank 

Freight  and  Demoragc 

Supracorgocs'  Commission 

Proprietors  of  Private  Trade,  00  all  Goods  sold 

Almshouses  at  Poplar     . . 

Owing  for  Export  Goods 

Warehouse  and  other  contingent  Funds 

Warrants  unpaid 

Teas  returned  by  the  buyers  and  resold 

Dividends  on  Stock 

Interest  on  Bonds 


• . 


to  the  close  of  the 

134,007 
700,000 

15»3«> 
67,500 

55,668 

574»oO(i 

66,289 

474»344 

27,588 

50,000 

971 

56.996 
68,555 


•^.502,571 


Total  Commercial  Debts  Abroad  and  at  Home    . . 


Add,  the  Amount  of  the  Com|)aoy's  Home  Bond  Debt^  including  Amount 
advanced  on  Bonds  deposited  with  the  Bank 


•  • 


37«4i6|) 
*4«.oao,' 


IL— FINANCE  AMD  ACCOUNTS.— TRADE. 

Mi^  nU,  botfi  in  /nd     uid  in  Bnglaid—emtmiied. 

Total  Tcnftorial  and  Political  Crediu  Abrcwd  tod  at  Honw,  brou^t  forward 

Commercial  Crediti  Abroad,  brougbt  formrd 

Debts  owing  to  the  Company,  includJog  Adraocet  for  the  Invntment, 
on  itt  May_i8i4: 

il S-Rs.  59,13,388  ..    C.n.  6o,59,iB3  =  i6o5,9ia 

il.GMiBe  Pagi.   4.36,315  174.4&6 

•f  ..  B.R.  7,67,666  86,369 

1 Talei  1,793,593  =  i:6a7.53»  866,;Go 

oTGoodHopa      ..  ll.D.  46^.666  a' 4/I     ,o„^ 

and  84  per  cent.  prem.  J     *'  "'■'* 

• 647.930 


Wl 


IL 
ArrxMDii, 

No.  17. 


per  Computatioa 

oftbcEau-India 

ComjMnjon 


lompanjon 
tHaj  1814. 


COMMERCIAL  CREHITS  AT  HOME  AND  AFLOAT,  ON  lUMAY  1814 

km  the  Public  to  the  Company,  Eatt-India  Annuitiei  engrafted  on  the  3  per 

I.  Badnced,  per  Act  33  Gl-o.  3,  c.  47 £1,307,560 

ittBahiiceon  ut  May  1814 695,860 

kaoom  of  Goodi  lold,  not  paid  Tor        3,844,593 

lononable  Board  of  Ordnance,  for  Saltpetre 77>969 

ihiaofGoodt  in  England  unsold                                            ,.  4,521,553 

aa  outward,  afloat  1,493,16a 

h— award,  afloat             3.674.5»7 

n  doc  on  CtKDinercial  Consignments  to  13&tavia  161,146 

■t  of  Gooda  for  Export,  in  hand  or  in  couriG  of  preparation  533>3o8 
H  ud  War  AlhnraDcea  paid  Owneri  of  Shipa  not  arrived  in 

^         707.797 

•f  Shqia,  Sloopa,  and  Vcttels,  exclusive  of  tbooe  itationed 

Md           84,650 

taa  Gercraownt  on  account  of  Hemp,  including  as   well  the 
nacea  in  India  as  in  England,  and  with  the  Interest  to  lit 

f  1814 538,835 

■hwof  the  East-India  IIouM  and  Warehouses  1,138,000 
ioM  nadrir  Persons  returned  from  India  and  in  India,  to  be 

MiaEnfWnd 13,839 

Total  Commercial  Credits  Abroad  and  Home 

Dalakce  DeBcient 


17,681,707 


^i. "69,539 
851,917 


£43,030,746 


Statement  the  Amount  of  outstanding  Home  Bond  Debt  has  not  been  placed  li 
ne  to  a  II 
due  the  loih  March   1639,  tbis  Debt  is  held  by  the  Court  to  bo 


ling 
Il  ailber  ut  Territory  or  of  Commerce :  but  accordi 
^'  •  •       ■  e  loih  ■■      ■      " 

II.  Qtt 


a  letter  from  the  Court 


«n  plac 
of  Din 
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No.  18.  APPENDIX. 

St^k  STOCK  per  COMPUTATION  of  (ho  East-In  lia  Company,  on  1st  May  1S20.  both  in  India  and 
per  Computation  Bombay  Iliipeo,  '2s,  c]'L  the  Madras  Rupee'(or  at  V^  Madras  Rupees  for  a  Pagoda 

of  the  Last-India 
Company  on  I^R* 

1st  May  i82<j.  ..__ __^-^-^_^««. 


TEKRITOUIAL  AND  POLITICAL  DEBTS  ABROAD: 
India  Debt  bearing  Interest,  on  ist  May  1829  : 

Bencal  : 

Loans  at  6  {kt  cent.    . .          .  •          .  •          . .          . .  .  •  S.Us.  8,10,18,581 

Ditto..  T)     ditto        ..          ..          ..          •.          ..  ..  ..  2i,i5J>.')t4^>2 

Ditto..  4     ditto        ..          ..          ..          ..          ..  ..  21,89,567 

Her  late  IIij;lnit'^s  the  Hliow  Begum's  Stipend  rinul  . .  . .  5.>98,4r^5 

'JVeasury  Notes           . .          . .          . .          . .          . .  . .  . .  «:"'„4/).?8o 

OtbcT  Debts  and  Deposits  bearing  Interest  . .          . .  . .  . .  44,56,71 1 


C.  R«.  £' 


S.Rs.  30.73.74,036=35.05,53.882  a-2/  35,055.388  { 


Four  St.  (ir:ou(jE  :  M.Rs. 

Loans  at  8  per  cent.    . .          . .          • .          . .         .  .          . .          . .  ]f54tOOO 

Ditto  ..  6     ditto          ..          ..          ..          ..          ..                      ..  i|04,63i 

Other  Debts  and  Deposits  bearing  Interest,  including  Carnatic  Fund  -2,73,46/286 


M.Rt.  2,76,04,917        a  2/3!  ?,i54tM 


BOMKAY:  R.Rl. 

Debts  and  DejM&its  bearing  Interest  at  8  per  cent.  . .         . .  , .        19,01,151 

Ditto         ..  ..     ditto  6     ditto        20,35,431 

Ditto         ..  ••      ditto  4     ditto       ..  ..  ..        10,26,004  B.IU. 

49.02i86 


•  a/3  558>99> 

Prin'ce  ofWai.es*  Island,  Sinuapoke,  and  Malacca  ; 
DebU  and  Deposits  bearing  Interest  S.R«.  80*632  a*  a/  p"  C.R.  9,353 

Total  Territorial  Debts  in  India  on  ist  May  1829,  bearing  Intercit  . .     £391377,880 

Debts  in  India  not  bearing  Interest,  on  1st  May  1829 : 

Bengal,     including     Arrears    of    Interest    and     Allowances,  £ 

S.Rs.  8,29.33.116         ..         ..          C.Rs.  9,62,03,414  =    9,630,241 

Fort  St.  (leorge    ..     ditto          M. Us.  1,01.92,150  1,164,817 

Bombay                       ditto          . .          . .         . .          . ,            B.Rs.       47,73*999  537*075 

P.  \V.  island,  Singapore,  and  Malacca  . .          ..       ditto          S.Rs.         1,36,221  15,802 

£i>i337»935 
Deduct,  the  Amount  paid  in  England  for  Off- reckonings  on  Furlough  and  Retire- 
ment, beyond  the  Amount  adjusted  in  the  India  Books  . .  . .  . .  076^817 

Total  Territorial  Debts  in  India  on  1st  May  1829,  not  bearing  Interest         , .  10,661,118 

Total  Territorial  and  Political  DebU  Abroad^  carried  fonrard  .  •  . .     £i5O,038»998 
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Appknuix, 
►No.  18.  No.  18. 


IB  Emgkmd;  the  Iiulian  Stock  Accounts  cnlculatcd  nt  the  IIaIos  of  2j?  the  Current  Rupee,  2s, 
of^s.)f  and  6s.  8d.  for  the  China  Tale  (exclusive  of  the  Company's  Capital  Stock  ) 


3rf.  the  Stock 

per  Computation 
of  East- India 
^'t.  Company,  on 
itt  May  iH2<|. 


TEKniTORI\L  AM)  POLITICAL  CREDITS  ABROAD. 

Cosh  and  Bills  receivable  in  the  several  Departments,  on  ist  May  18*29: 

£. 

S.  Us.  a,7 1,30,8/13  ••          C.Rs.  3,14,71,789  =  3,i47i»79 

Fort  St.  George            ..  M.Rs. 2,10,27. 915  2,403,190 

Bombay B.Rs.  1,56,91,884  i»76.5,337 

of  Waks'  Island,  Singapore,  and  Malacca       ..  S.Ks.      2,47,490  28,709 

^7.344»4i5 

••  ••  ••  ••  «•  ••  ••  ••  ••  ••  28,001 


St.Hdena 


7,367,«96 


made  in  England  to  several  Public  Institutions  repayable  in  India,  not  rea- 
in  India  at  the  close  of  the  Official  Year  1828-29 87,499 

Stores  in  the  several  Departments  on  ist  May  1829 : 

S.Rs.  2,66,82,180    ..  C.Rs.  3,09,51,329  =  3,095,133 

Fort  St.  George  M.Rs.  1,94,4 1,988        2,221,941 


. . 


B.Rs.  1,21,24,919        1,364,054 
of  Waica*  Island,  Singapore,  and  Malacca  .  •         S-Rs.       8,07,088  93,622 


ScHdcna 


. . 


^  6,774,750 
147.467 


6,922,217 


Debts  owing  to  the  Company,  including  Arrears  of  Revenue,  on  1st  May  1829  : 

S.Rs.  4,80,06,132     ..          C.Rs.  5„36,87, 113  =  5,568,711 

Fort  8c  George           M-Hs.  1,94,43,435  2,222,107 

B.Rs.    82,35,747  926,521 

of  Wales'  Island,  Singapore,  and  Malacca               ••          S.Rs.       3,25,282  36,133 

^  8,743,47a 
•  •         ••         ••  ••  4>5y  • 


••         ••         ••         ..         .•         .• 


Sl  Helena 

8,748,064 
of  Securities  purchased  by  the  Commissioners  for  the  reduction  of  the 

Company's  Debu  in  India,  included  in  the  Amount  of  Debt,  per  Contra  S.Rs.  2,39,96,763    2,783,624 


Total  Territorial  and  Political  Credits  Abroad,  carried  forward        £959908,630 


u. 

So.  J  8. 

eoHtimued. 

Stock 

{Hit  Computation 

of  the  Catt-Indm 

Comuany  on 

1st  Ma}'  l82y. 
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Compttiy 


Total  Territorial  and  Political  Debts  Abroad,  brought  forward         5O1O381998 

TERRITORIAL  AND  POLITIC\L  DEBTS  AT  HOME,  ON  IST  May  1899: 

Bills  of  Exchange  unpaid  from  India  and  St.  Helena,  drawn  in  liquidation  of  Principal  £. 

and  Interest  of  Indian  Debt,  ike. :  comprising  all  Bills  drawn  up  to  the  close  of 
the  Indian  Year  of  Account,  182 8-89  ..  ..         .,         1,159,966 

M'arrants  passed  the  Court  unpaid  78,646 

O tvi I  g  for  Territorial  Stores  provided  for  Exportation  ..  M^Ttt 

Unclaimed  Prize  Money,  applicable  Id  Lord  Clive*s  Fund  (Act  1  and  a  Geo.  IV), 
bearing  Interest  at  5  per-cent.  •         • .  . .  68,987 

The  Commercial  Branch  for  Territoral  and  Political  Payments  made  in  England, 
from  1st  May  1814  to  1st  May  1839  (including  Interest) 4f63if9o6 

His  Majesty's  Government ;  balance  due  on  account  of  Pay-office  and  all  other  de> 
nands  in  the  Territorial  Department,  taking  the  Receipt  and  Expenditure  on  ac- 
count of  His  Majesty's  Government  both  in  India  and  in  England,  to  1st  May  1829  630,605 

6,6i7,iai 


Total  Territorial  aod  Political  DebU  Abroad  aad  at  Home 


•  • 


<6MslMt9 


COMMERCIAL  DEBTS  ABROAD,  ON  isr  MAY  iSttS- 

Bengal,  including  Arrears  . .  S.Rs.  19,64,500        •  •         C.Rs.  14,66,890     =     146,68a 

Fort  St.  George,  ditto  ••         M.Ra.        4»196  471 

Bombay  ditto        B.Rs.      79,791  89I81 

i55»334 

China,  (93d  February  1899)  Tales  599  197 

Bills  payable  drawn  from  Canton  on  Bengal,  omitted  to  be  stated  1  o  n.  a  »»  ^o*.  .     -.^  »  »a  ji.ji 
as  iDebt  upon  the  Bengal  Quick  StodST )S-Rs.  6,77,987  .•vp-C.B.78,«i« 

Commercial  Debu  Abroad £  a34»i77 


•  • 


CtoikdAnraid C«M»I97  jQMiilS 


II.— FINANCE  AND  ACCOUNTS.--TRADE. 

be  Mmj  1829^  both  in  India  and  in  Enffbmd—cmiiinued. 


SOS 


Cr. 


Total  Territorial  and  Pdlitical  Crediu  Abroad,  brought  forward 


35>9oB963o 


TERRITORIAL  AND  POLITICAL  CREDITS  AT  HOME  AND  AFLOAT 

OUTWARD,  ON  itr  MAY  1809. 

of  Territorial  Stores  afloat  outward,  on  itt  May  1839        

of  Territorial  Exports  in  hand,  or  in  course  of  preparatiooy  on  1st  May  1829 
NThas  Ofwiqg  from  sundry  persons  for  Advances,  repayable  in  England 
BiDa  of  Eachange  drawn  on  His  Majesty's  Govemraent  for  Supplies  furnished  in 

lMBa.impaid  1st  May  1829 

ITaloa  of  Carnatic  Stock  belonging  to  the  Company    . . 

ITalncof  the  East-India  College  at  Haiieybury  and  of  the  Military  Seminary  at 


Dne  from  His  Majesty's  GoTemment  for  an  Advance  made  at  the  Cape  of  Good 
HopOb  given  credit  for  to  the  Commercial  Branch  on  being  transferred  for  Adjust- 
meal  in  the  General  Government  Account  

Brianoat  in  hands  of  Officers  of  the  House,  &c.  of  Sums  advanced  to  pay  Political 
Chmgcs  

Whtt  tSa  Company  paid  for  their  Dead  Stock  in  India  


£. 

359»59B 
Ii3f958 

a6»i49 

80,899 
34.037 

i77yaao 


18,903 

3.670 
*400»ooo 


11. 

ArPKNDIX» 

No.  18. 

€9mtimm$d. 

Stock 

per  Computation 

oftheEast.Indiu 

Comnany,  on 

I  St  May  1821J. 


o  The  Amoont  of  Dead  Stock  in  India  for  which  Credit  is  above  taken  as  a  Territorial  Asset, 
Bffaated  by  an  Expenditure  incurred  long  before  the  commencement  of  the  Company's 
Tcmtorial  Administration  in  India,  such  Expenditure,  therefore,  must  necessarily  have  been 
whoDy  defrayed  from  Commercial  Funds,  and  the  Credit  given  to  the  Territory  for  the  Pro- 
perty thence  resulting,  has  reference  only  to  its  use  end  occupation  (for  the  greater  part)  for 
TcmtofU  purposes. 


1,913,064 


Total  Territorial  and  Political  Credits  Abroad  and  at  Home 

COMMERCIAL  CREDITS  ABROAD.  ON  liT  MAY  iStg. 

Cash  in  the  Commercial  Department,  1st  May  1899. 

S.Rs.  94,19,949  ..      C.Rs.  97,99,013 

Fsft  St.  Gaotge M.Rs.  1,94,570 

B.Rs.   1,48,798 


£    97,191,694 


(asFdmiary  1899) 
oi  Good  Hope 


Tales    55.036 


f  18.345 
«.799 


=    979.901 
99,937 

i6i73« 
318,870 


«M44 


Goods  and  Merchandixe  in  the  Import  Warehouses,  1st  May  1899 : 

£. 

CRs.  9,18,709  ..     C.Rs.  9,53,694  =  95,369 

RMflL  Gaotge  M.Rs.  79,368         9,071 

ij  B.Rs.  9,98,950        95,678 


(as  Feb.  1899),  Tales  6,595 
Oipa ar Good  Hope     .. 


•  • 


•  •    £  9,198 
57.«6> 


60,118 


59.359 


Coamereial  Credits  Abioad,  carried  forward 
IWr Ai.  Tcnkarial  nd  FMiticri  Ciaditi»  Absoni 


340,014 


» 19.477 
iE4.59.491 


£a7,iai,694 


a. 

Al>i>KNUIX, 

No.  18. 

t-uultrturtL 


t)iH 


Mock 
|ier  (.'oinputution 
uftlkc  Kast'Indiu 
(Company  on 


Dr. 


APPKNDIX  TO  REPORT  fkom  SELECT  COMMITTEE. 

No.  18.— Stock  per  Com putation  of  the  Easulndim  Company 


Total  Territorial  and  Political  Debtf  Abroad  and  at  Homo,  brought  forward 


56,656,119 


Commercial  Debts  Abroad,  brought  forward 


^234,177 


meiit 


•  TIic  Balun<.'cs  on  account  of  Sunn  Ilenip  provided  for  His  Majesty'*  Govern* 
?iit,  which  have  been  c*ontinued  in  the  Quick  Stocks,  are  deducted  in  the  above 


Account :  these  items  having  been  settled  in  account  with  His  Majesty's  Govern- 
ment  in  Kngland,  under  the  heads  of 


Go(h1s  in  the  Exfiort  Warehouse  at  Bengal  . . 
Debts  owing,  including  Advances  at  ditto     • . 


S.Rs. 
..    3*04,893 

..    i»75.49« 
S.Rs  4*^0.385 


Carried  forward 


'•    t34ft77    fi0»O5ft"9 
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P  Stock 

j         Total  Territorial  and  Political  Credits,  Abroad  and  at  Honie»  brought  forward  97ti9t»694    ^he^bttt-ll^ 

Commercial  Credits  Abroad,  brought  forward  £.      46g>49i  Company 

I      Goods  and  Merchandize  in  the  Export  Warehouses,  ist  May  iSag.  <m«  ist  ftfay  1829 

I  •  Bci^        . .         S.Rs.  60,27,99a  . .         C.Rs.       69,92,47a    =    £699,247 

I  Fort  8c.  George  M.Rs.       18,00,923  205,820 

Ronbay B.Rs.         1930,863  14>722 

919,789 
ana  (93  Fd).  1829) Tales       1,105,704  368,568 

:  i,«88,357 

'  Debts  owing  to  the  Company,  including  Advances  for  Investment, 

I  on  1st  May  1829. 

•Bengal  S.Rs.  90,45,788  C.Rs.     1,04,93,114  =  £1,049,311 

Fort  8c  George  M.Rs.         7,58,064  86,636 

•  .         ..  ..         ..         B.Rs.         9»^8>i7^  108,920 


£1,244,867 

Chiaa  (93  Feb*  1829) Talcs  132,712  £44>237 

Cape  of  Good  Hope 3,508 

47.745 

1,299,612 

Advances  on  account  of  Investment,  &c.  at  Surat  and  Malabar, 

I  omitted  in  Bombay  Quick  Stocks,        ..         ..         B.Rs.        3,07,162       34,556 

I  Amount  of  Property  in  the  North  American  Colonies,  on  1st  May 

!  1829,  and  Afloat  from  China. 

t  CaVADA  :  £. 

{ Caah        ..         ..         Halifax  currency  213 

UaaoldGoods —  184,388 


£184,601 
a'  4/i|  iteriing  for  a  currency  dollar  of  5/  £.  sterling  159,296 

Halifax  :  £. 

Carii        ••         ..  Halifax  currency       4,214 

UvoidGoods 66,471 

Dcbu 2,586 

^73.«7» 

a*  4/S  for  a  currency  dollar  of  5,/  and  12  per  cent,  pre- 
■MBB  • .  • .  £.  sterling     58,880 

Add  Cartoes  Afloat,  between  China  and  Halifax,  on  1st  May 
1899,  Tales  977,666  a' 6  8 92,555 


15M35 
303,731 


Commercial  Credits  Abroad,  carried  forward        . .  '3»37S,747 


earned  forward *«7,i«i,fl94 

If.  R  m 


II. 

Appendix, 
No.  18. 

amtinued. 

Stock 
per  Computation 
of  the  East-India 

Company 
on  istMay  18-29. 
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No.  18. — Stock  per  Computation  of  the  East-India  Company 


Total  Territorial  and  Political  Debts  Abroad  and  at  Home,  brought 

Commercial  Debts  Abroad,  brought  forward 

COMMERCIAL  DEBTS  AT  HOME  ON  ist  MAY  1829: 

Hills  of  Exchange  unpaid  from  China,  comprising  all  Bills  drawn  to 
the  dose  of  the  China  Season,  i8'j8-39 

Vp/USlohiS     «•  •.  •.  ••  •.  •*  *.  ..  •« 

Freight  and  dcniorage 

Supracnrgoes*  Commission  upon  all  (roo<ls  sold  and  unsold     . . 

l^'oprietors  of  Private  Trade  upon  all  Goods  sold 

Almshouses  at  Poplar  (Poplar  Fund)  bearing  Interest  at  5  per  cent, 
per  annum 

Tnclaimed  Prize  Money  applicable   to  ditto  (Act  1   and  3  Geo.  IV.) 
ditto         . .  . .         ditto  . .  • .  . .  . .  •  • 

Ditto,  of  wliicii  the  appropriation  has  not  yet  been  ascertained 

Warrants  passed  the  Court  un{)aid 

What  owing  for  Teas  returned  by  the  buyers  and  resold 

Dividends  on  ^itock 

Intere>t  on  Bonds  . .  • .  . .  . .  . .  .  • 

Owing  for  Kxport  Goods 

Amount  owing   to  the   Fee  I'unds  and    Widows'    Funds,  the  latter 
bearing  Interest  at  ',  {ler  cent. 

Amount  due  to  the  Trustees  of  the  Deccan  Booty,  on  Consignments 
of  Bullion  from  the  Prize  Funds  in  India 


forward  .  • 


Total  Commercial  Debts  Abroad  and  at  Home 


Add, 


The  Amount  of  the  Company's  Home-Bond  Debt,  bearing  Interest  . . 
Ditto  not  bearing  Interest     . . 


» 40,747 
2,013 

•i40,50o 

60,890 

370,067 

^45»34« 

36,670 

43 

44,192 

97 » 
48,407 

30,126 

6i,99a 

6,504 

10,764 


•  • 


..   56,656,119 


f  234,1 77 


1,300,236 


i.534f403 


3,780^75 
15.417 


3.7J«.89« 


jE6i, 986^14 


II.— FINANCE  AND  ACCOUNTS.— TRADE. 

1st  May  1839»  botb  in  Eugland  and  in  India— cofi/t;mrrf. 


II. 

Appendix, 

No.  18. 


Total 


and  Political  Credits,  Abroad  and  at  Home,  brought  forward 
Credits  Abroad,  brought  forward 


• . 


• . 


^3,37B,747 


COMMERCIAL  CREDITS  AT  HOME  AND  AFLOAT, 

ON  1st  MAY  18-29. 

Wliat  due  firom  the  Public  to  the  Company,  East-India  Annuities  engrafted 
on  the  3  per  cents,  reduced,  per  Act  33  Geo.  III.,  cap.  47 

Cash,  its  balance  on  1st  May  1829    .. 

AflMHUit  of  Goods  sold  not  paid  for    . . 

Value  of  Goods  in  England  unsold    . . 

Export  Goods  on  hand,  and  in  course  of  preparation 

Caijgoea  afloat  outward 

Caigocs  afloat  homeward        

Rcouttances  from  British  North  American  Colonics,  in  transitu 

Inyat  paid  Owners  of  Ships  not  arrived  in  England 

Vahsa  of  Ships,  Sloops,  and  Vessels,  exclusive  of  tliose  stationed  abroad 

Value  of  the  East*India  House  and  Warehouses 

What  owing  from  sundry  persons  for  advances  repayable  in  England 

Pt'flTT*  in  hands  of  officers  of  the  house  and  warehouse-keepers,  of  sums 
advanced  to  pay  commercial  charges 

Slock  in  the  Public  Funds,  standing  in  the  Company *s  name,  valued  at  the 
aarkct  prices  on  1st  May  iS -29 

Tfcfrilorial  Bnmch  for  Territorial  and  Political  Payments  made  in  England 
1st  May  1814  and  1st  May  1829  (including  interest)    . . 


Total  Commercial  Credits  Abroad  and  at  Home 


Balance  Deficient 


SO7 
Cr. 


£.  Stock 

27,131,694    per  Computation 

of  the  East-India 

Company 
on  1st  Miy  1829. 


£. 

1,207,560 

1,081,563 
891,616 

.5.697»959 
172,602 

522,408 

2,813,252 

10,725 

92,957 

173,199 
1,294,768 

6,333 
48 

760,942 

'4,631,5)06 


19,257,«3« 


•  •        2  2,f  {36,585 

£49,758,279 
••  12,228,135 

£61,986,414 


•  Tbo  Balance  due  to  the  Commercial  Branch  is  subject  to  adjustment,  with  reference  to  the  amount  with 

*  '   the  Territorial  Branch  i*  chargeable  in  respect  to  the  loss  upon  Consignments  of  Merchandize,  made 
view  to  meet  the  demands  upon  the  Home  Treasury  for  Bills  of  Exchange  drawn  for  Interest  of  India 

Debt,  in  conformity  with  the  I^an  of  1814,  for  the  arrangement  of  the  Home  Accounts. 


upon 
to  other  Political  Advances. 


in  the  above  Statement,  the  Amount  of  the  Outstanding  Home-Bond  Debt  has  not  been  placed  in  the  separate 
account,  either  of  Territory  or  of  Commerce :  but  according  to  a  Letter  from  the  Court  of  Directors  to  the 
Board  of  Commissioners,  under  date  the  10th  March  1832,  this  Debt  is  held  by  the  Court  to  be  Territorial. 


II.  R  r2 
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No.  18.  Db.  No.  18. — Stock  per  CoMPtrrATioN  of  the  EostJndik  ComiwDj 


Stock 


per  Computation 

of  the  Eatt-India    Total  Temtmrial  tod  Political  DebU  Abraad  and  at  Home 66,6$6,ii9 

„.,«'X'8.9.        ""^ <='^""""°  "■■"■^«         ^ 

Balance  defident  in  the  Teiritorial  and  Political  Bianch         39>534i435 

Total  Comniercial  Debu  Abroad  and  at  Home        it534f403 

IKtto CrediU  ditto ^9,636,565 

Balance  in  favour,  in  the  CoDuneicia]  Brandi 91,109,188 

Balance  deficient  8,439,943 

Add,  the  Amount  of  the  Cotnpany'a  Home-Bond  Debt,  as  above . .     3,795>890 

Total  Balamck  defident,  including  the  Home-Bond  Debt        £19,998,135 


East-India  Honae, 
agth  Auguat  1830. 
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Ill  die  above  Account  the  article  of  Dead  Stock  in  valued  at  £400,000,  which  includes  Buildings 
and  Fortifications,  Plate,  Household  Furniture,  Plantations,  Farms,  Sloons,  Vessek,  Stores,  and 
other  articles  of  Dead  Stock,  according  to  Lord  Godolphin's  Award  in  the  Year  170s ;  whereas 
the  whole  of  Sums  of  Money  expended  in  Buildings  and  Fortifications  by  the  latest  advices  from 
the  Company's  several  settlements,  for  the  acquisition  and  maintenance  of  their  Possessions,  and 
the  nearest  estimated  value  of  other  articles  of  Dead  Stock,  is  as  follows : 


II. 

Apprnoix, 
No.  18. 

COtUuUKtL 

Stock 
per  Computation 
of  the  East*  India 

Company 
on  1st  May  i^2(). 


Baogal,  30th  April  i8ag 

Baadrat 

BCNDbay 

St.  Helena    . . 


Prince  of  Wales*  Island 


Soi^apore 

Malacra 

China,  93d  February  1899 


BUILDINGS 

and 

FORTIFICATIONS. 

Plate,  Hotifebold  Furniture. 

PlaotataoiM,  Fvmt,Sloopi, 

Vessels,  Stores,  &c. 

TOTAL. 

1 

Political. 

Commercial. 

PoUtical. 

Commercial. 

1 

£. 

£. 

,       £. 

£. 

£. 

• 

6,148,977 

380,266 

4,016,150 

««.569 

10,567,962 

1 

8,102,045 

39,592 

440,378 

20,287 

2,602,302 

• 

1,778,254 

9i>8i8 

425f436 

1,674 

2,297,182 

• 

122,612 

— 

18,933 

— 

141,545 

• 

169,774 

— 

62,465 

— 

232,239 

• 

15,583 

— 

3.040 

— 

18,623 

• 

1,696 

— 

8,086 

— 

3,782 

• 

— 

3,883 

— 

6,839 

10,182 

£ 

10,338,941 

1 

515,559 

4,968,488 

50,769 

15,873,757 

(Errors  excepted) 


THOS.  S.  CABELL, 

AccGen. 


..0^9 


11. 

Appkn'dix, 

No.  19. 

Appropriation  of 

the  Surplus  Profits 

of  the  Eait-India 

Company. 
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APPENDIX,  No.  19- 


CORRESPOX 


XDENCE,  &c.  relating  to  Uie  APPROPRIATION  of  Uie  Surplus 
CoMMEKCiAL  Prohts  of  tho  East-India  Co.MPAXY. 


lA*tu*r  from  Thomai  P.  Courtenay,  £«q.  to  James 
CuUi,  £!M|.;  7  January  i8iH  ..         ..   31a 

—  from  Juiicph  Dart,  Em].  to  Thomas  P.  Courtcnay, 

Eiiq. ;  ai  January  1H18 ibid. 

—  fnjm  ThomuK  V.  Courtonay,  Esq.  to  James  Cobb, 

Esq.;  17  February  iHiH  ..         .,         ..  313 

—  fnmi  ditto  to  ditto.  '29  May  iBiR  ..         ..314 

—  from  ditto  to  Jovrpb  Dart,  Esq. ;  23  July  iSifl     ibid. 

—  from  JoM*ph  Dart,  Esq.  to  Thoinas  P.  Courteiiay, 

Esq.;  1-2  August  iHiH 315 

—  Iroin  ThomuM  P.  Courtenay,  Esq.  to  Josepli  Dart, 

Esq. ;  -ii  August  I H18 318 

—  from  JfMoph  Dart,  E<q.  to  Thomas  P.  Courtcnay, 

Esq.;  i(i  ScptL'Uibur  181H  319 

Enclosure— I tosolution  uf  a  Secret  Court  of  Direc- 
tors ;   t(i  September  iHi8  ibid. 

Letter  from  John  Wright,  Emj.  to  JoNOpli  Dart,  Esf|. ; 

I H  Se])tember  1 8 1  ri  ibid. 

—  frtim  JoM.*ph  D»rt,  Esq.  to  'Hionum  P.  Courtenuy, 

Esq.  J  a  April  iRi<)  3io 

Enclosure— -Uesolutiun    of   a  Court  of  Directors  ; 
•i  April  18 It)  ibid. 

Letter  from  Thomas  P.  Courtenay.  £m|.  to  Joseph 
Durt,  Ebq. ;  ;>  April  i8h)  ibid. 

—  from   the  Kight   Hun.    George  Canning  to  the 

Chairman  and  Deputy   Chairman  of  tJie  East- 
India  CumiNiny;  t>  August  181  j^  ..  ..  ibid. 

—  from  the  Cliainnan  and  Deputy  Chairman  of  the 

Eiist« India  Cun)|>any  to  the  Kight  lion.  George 
Canning;  (>  August  1819  ..         .,  ..    3-21 

—  from  Jo>eph  Dart,  E»q.  to  Tliomas  P.  Courtenay, 

Esq.;  a7  August  1819 ibid. 

Enclokure— Hesolution    of   a    Court  of  Director!; 
•J5  August  1819 ibid. 

Letter  from  John  Wright,  Esq.  to  Joseph  Dart,  £^q. ; 
3"  August  1819 ibid. 


LIST. 


—  fn>m  JoM*ph  Durt.  Esq.  to  Tliomas  P.  Courtenay, 

Esq.;   17  >^>pteniber  1819  '32 i  \ 

—  fnuu  'Hioina^  P.  Courtenay,  E^q.  to  Joseph  Dart,  ■ 

E<q. ;   J7  September  I H|i>  ibid. 

—  from  Peter  \iiIkt,  E.<5q.  to  Tliomas  P.  Courtenay, 

Es«|.  ;  7  October  1819 ibid.  | 

Enclosure — sateraent  of  Indian  Debt,  in  diirharge  of  | 

which   Hills  liave  been  drawn  on  tlie  Court  of 
Directors    . .  . .  , ,         . .  . .   3.13  1 

I.ettrr  from  Thomas  P.  Courtenay,  Esi|.  to  Joseph  I 

Dart,  Em|.  ;   it>  October  1819 ibid,  j 

—  fn»ni  Jo<eph  Dart.  Esq.  to  Thomas  P.  Courtenay, 

Ewj.;  J7  October  1819 ibid. 

Enclosure — Statement  of  Dills  from  Dengal  and 
Hombay,  in  diMrhaige  of  IVincipal  and  Interest 
of  Indian  Debt     ..         ..  ..  ..  ..   3-14 

letter  from  Thomas  P.  Courtenay,  Emj.  to  Joaeph 
Dart,  £«|. ;  30  October  i:iti) ibid. 

—  from  Joseph  Dart,  Esq.  to  Thomas  P.  I'ourtcnay, 

Esq.;  a^  November  1819  335 


Letter  from  Thomas  P.  Courtenay,  Esq.  to  Joseph 

Dart,  Esq. ;  -ii  December  1819  ..         ..  335 

.  —  from  Joseph  Dart,  Esq.  to  Thomas  P.  Couiteuy, 

Enq. ;   21   April  l8'iO 3^5 

—  fnun  'lliomas  P.  Courtenay,  Esq.  to  Joseph  Dart. 

£m|.;  0' Miiy  i8io  ibid. 

—  fmm  Josi-ph  Dart,  Esq.  to  Thomas  P.  Couitenay, 

Esq.;   18  August  18110 ibid. 

Note  from  Ju»epli  Dart.  Esq.  to  John  Wright,  Esq. ; 

17  OrtoU-r  iHio jbid. 

Enclosure — i*opy  Case,  with  Opinion  of  Mr.  SeijcAot 

Uosanquet.  relative  to  the  liquidatmg  of  Bombay 

Treasury  Bills  out  of  surplus  ComrocrciaJ  Profits  337 
Letter  from  Thomas  P.  Courtenay,  Esq.  to  Joseph 

Dart,  Esq.;  18  October  1830 3^8 

—  fmm  Joseph  Dart,  Esq.  to  Tliomas  P.  Courtenay, 

Esq.;  -i  February  i8>ii  ..         ..  ..  ..  ifaidL 

—  froiii  'riiomas  P.  Courteiuiy,  Esq.  to  Joseph  DuU 

Esq.;  9  February  I K'2i   ..         ,.  ,.         ..   39^ 

—  (him  Joseph  Dart,  Esq.  to  Thomas  P.  Coortettij. 

Em|.;   11  June  i8-ii         ibid. 

—  fmm  Thomax  1'.  Courtenay,  Esq.  to  Joseph  Dut, 

£«q. ;  14  June  18  J 1        UmI. 

—  fmm  the  Uiglit  Hon.  Cveorge  Canning  to  the  Chair- 

man and   Deputy  Chairman  of  the  EaaC-Iodui 
Company;  15  December  1819 330 

—  fn>ni  the  Chainiuui  and  Deputy  Chairman  of  the 

East-Inilia  Comjiany  to  the  liight  Hon.  GeiHft 
Canning;   17  December  1819 331 

—  from  the  Itight  Hon.  George  Canning  to  the  (Thair- 

uian  and  Deputy  Chairman  of  the  K"fft-IndM 
Company;  14  Jan.  1810  339 

—  from  the  Cliairmaii  and  Deputy  Chainnan  of  the 

Easulndia  Company  to  tlie  Right  Hon.  Geoige 
Canning;  9  February  1830         333 

—  from  tlie  Uight  Hon.  George  Canning  to  the  Clair- 

man  and  Deputy  Cliainnan  of  the  EasU  India 
Com|iany;  19  April  1830  334 

—  from  tile  Chairman  and  Deputy  Chairman  of  Che 

l-Unt- India  Company  to  the  Kight  Hon.  Gcofgv 

Canning;  19  May  i8jo | 

-*  from  the  Kight  Hon.  George  Canning  to  the  Qair- 
man  and  Deputy  Chainnan  of  Che  Eart-Indin 
Company;  34  May  1 8J0  3^ 

—  from  Joseph  Dart,  Em|.  to  Thomas  P.  ComCcmy, 

£sf{.  ;  7  June  1830         ..         ..  ..  ..  33^ 

—  from  ThomaM  P.  Courtenay,  Esq.  Co  Joaeph  DuC, 

Es*!- ;   I  i  June  1 830        |bM. 

-  from  the  liight  Hon.  Ge<»rgc  Canning  to  Che  Chnir- 
man  and  Deputy  Chainnan  of  Che  TmtK  Indii 
Company;  13  June  1830  ..         ,.  ..  33^ 

-*  from  Thomas  P.  Courtenay,  Esq.  Co  JoMph  Dtott 

Esi|.  ;   10  May  1 82 339 

—  from  Josepli  Dart.  E««{.  to  Thomas  P.  CoorteMj, 

E«q. ;  7  June  1831  340 

Extract  Letter  from  Thomas  P.  CourtcBny,  Eaq.  Co 

Jowph  Dart,  Esq.;  38  July  1831  ..  iU^ 

Letter  from  Joseph  Dart,  Esq.  to  ThoBM  P.  Gov* 

Cenay,  Esq.;  15  March  itta< 941 


II. 

ArPKNDlX, 

No.  19. 

couiimt 


312       APPENDIX  TO  REPORT  prom  SELECT  COMMITTEE. 


Appropriation  of 

the  Sumiu  Profits 

oi'  the  East-India 

Company. 


CORRESPONDENCE. 


Sir 


LETTER  from  Thomas  P.  Courtka'ay,  Esq.  to  Jambs  Cobb^  Esq.; 

dated  India  Board,  7^'^  January  1818. 


Thk  Commissioners  for  the  Aflfairs  of  India,  having^  taken  into  their  consideration  the 
Act  of  the  53d  of  the  King,  c\  155,  with  reference  to  the  appropriations  of  the  net  proceeds 
of  the  sales  of  goods,  and  all  commercial  profits,  &c.  in  Great  Britain,  have  directed  me 
to  request  that  you  will  move  the  Court  of  Directors  that  information  may  be  furnished 
to  the  Board,  whether  any  measures  have  been  adopted  or  arc  in  contemplation,  to  carry 
into  efTect  the  appropriation  prescribed  under  the  4th  head  in  the  57th  section  of  the 
said  Act. 

I  am,  &c. 

(Signed)        Thomas  P.  Courtbnat. 


Sir: 


LETTER  from  Joshph  Dart,  Esq.  to  T.  P.  Courtbnat,  Esq. ; 
dated  East-India  House,  31st  January  1818. 


Your  letter  of  the  7ib  instant,  addressed  to  Mr.  Cobb,  referring  to  the  subject  of  the 
appropriations  of  net  proceeds,  &c.  contained  in  the  Act  of  the  53d  of  the  King,  and 
requesting  that  information  be  furnished  the  Board  of  Commissioners  for  the  Aflfaim  of 
India,  whether  any  measures  have  been  adopted,  or  are  in  contemplation,  to  carry  into 
effect  the  appropriation  prescribed  under  the  4th  head  of  the  57th  section  of  the  Act,  has 
been  duly  submitted  to  the  Court  of  Directors. 

I  have  the  Court's  commands  to  inform  you,  that  by  certain  accounts  which  I  am  di- 
rected to  transmit  to  you*  for  Uie  information  of  the  Board  of  Commissioners,  it  will  be 
apparent  to  the  Board  that  the  Court  deem  the  tsurplus  applicable  to  the  appropriation 
under  the  4th  head  of  the  57th  section  to  have  amounted,  in  the  years  1814-15,  1815-16, 
and  I8I6-I7,  to  £1,979,032 

From  this  aggregate  surplus,  the  Court  have  appropriated  in  the  same  period  £7i84MB 
in  discharge  of  Indian  debt,  and  £628,300  in  reduction  of  the  home-bond  debt,  by  bonds 
paid  off  or  paid  in  for  goods  bought  at  the  sales ;  the  total  sum  appropriated  being 
£1,346,548;  for  which  appropriations  the  Court  of  Directors  have  to  request  the  appro- 
bation of  the  Board  of  Commissiouers. 

The  Board  will  perceive  that  the  sum  of  £632,484  of  the  aggregate  surplus  still  remains 
unappropriated. 

The  Court  of  Directors,  however,  have  it  not  in  contemplation  at  present  to  adopt 
measures  for  a  further  appropriation ;  they  deem  it  inexpedient  to  do  so  for  many 
reasons,  principally  because  the  constitution  of  the  Companv  s  home  financial  operations 
induces  at  all  times  the  necessity  of  maintaining  a  large  and  available  balance  of  cash  in 
the  Treasury. 

The  uncertainty  of  the  amount  of  the  drafts  from  India  on  account  of  the  interest  on 
Indian  debt  will  alone  evidence  this  necessity ;  but  the  Court  have  now  an  additional 
reason  for  so  doing,  with  a  view  to  provide  for  the  payment  of  such  part  of  the  principal 
of  the  home-bond  debt  as  may  be  demanded  by  the  holders  after  the  81st  March  next,  in 
consequence  of  the  notice  issued  for  the  reduction  of  its  interest ;  and  although,  from 
the  present  price  of  tliese  securities  in  the  money-market,  the  Court  do  not  apprehend 

that 
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ibat  demmnds  for  the  payment  of  principal  will  to  any  magnitude  be  made  upon  tbe         No*  1{). 
Company,  yet  tbe  Court  deem  it  pnitlent  to  be  prepared  for  any  contingency.  emimmJ. 

The  Board  will  necesfarily  observe,  in  the  accounts  herewith  trans^mitted,  a  charge    j^  .  .»     ^^ 

for  a  premium  of  insurance  at  a  certain  per*centage,  to  cover  losses  by  sea.  theSuiSyiiProfiu 

Tbe  Court  have  directed  the  introduction  of  this  charge  for  the  purpose  of  framing  tlR*    of  the  East-India 
Company^  accounts  upon  the  correct  principle  of  mercantile  transactions,  and  of         Company. 
creating,  by  an  aggregate  of  premiums,  a  fund  to  provide  against  lotise:^  of  extreme 
BiagniCtide,  to  the  end  that  tlif^e  losses  should  not  operate  in  any  one  year  in  suspeu«iou 
or  dininution  of  the  dividend  to  the  proprietors. 

It  may  be  said  that  the  profit  of  the  Company's  insurance  account  is  as  much  within 
the  purview  of  the  Act  as  any  other  commercial  profit ;  but  the  Court  of  Directors  are 
pcrsoaded  it  can  by  no  means  be  held  to  follow,  that  the  total  amount  of  risks  annually 
Cermhiated  ought  to  be  considered  in  the  light  of  available  profit,  while  other  risks  of 
great  account  are  undecided.  The  rate  of  premium  is  formed  not  singly  in  reference  to 
die  operations  of  one  or  two  years,  but  to  an  average  of  years.  This  desire  of  the  Court 
of  Directors  to  create  an  insurance  fund  is  not  new,  or  for  the  first  time  brought  to  the 
notice  of  the  Board  ;  but  the  proposal  is  now  renewed^  with  some  mollifications,  which 
the  Court  trust  will  induce  a  reconsideration  of  the  subject,  and  remove  the  objections 
formerly  urged  against  it. 

Tlie  Court  of  Directors  therefore  propose  to  charge  a  premium  of  insurance  upon  the 
commercial  exports,  imports,  and  shipping  of  the  Company ;  that  the  amount  of  these 
premiums  be  pa<ised  to  the  cre<iit  of  an  account,  entitled  '*  General  Sea  Insurance  Ac- 
count,*' and  all  loi^ses  to  its  debit ;  that  the  amount  of  premiums  beyond  losses,  which  on 
I«C  May  181/  amounted  to  £3«%,776,  be  allowed  to  accumulate  until  a  fund  be  created 
to  the  amount  of  £500,000 ;  that  all  accumulation  beyond  this  sum  of  £500,000  be  carried 
lo  the  credit  of  profit  and  loss,  and  thus  form  a  part  of  the  sum  to  be  appropriated  under 
tbe  Act  of  the  53<l.  If  losses  occur  so  as  to  reduce  the  balance  below  £500,000,  the  ap- 
plication of  premiums  to  profit  and  loss  to  be  su^^pendcd  until  the  balance  shall  again 
~  that  amount. 


The  Board  will  perceive  that  the  intention  of  this  arrangement  is  to  afford  an  addi- 
tional fttcurity  for  the  dividend,  but  at  the  same  time  without  appropriating  the  profit 
or  the  excess  of  the  insurance  fund  to  other  than  its  legitimate  object.  The  application 
of  the  surplus  profit  to  the  purposes  of  the  4th  head  of  the  57th  clause  is  not  defeated, 
but  merely  delayed. 

The  object  in  view  might  be  obtained  were  the  Company  to  effect  insurances  at  the 
offlces  in  London,  or  at  Lloyd's  Coffee-house ;  and  the  premiums  so  expended  would 
constitute  a  portion  of  the  Company's  commercial  outgoings ;  but  in  this  case,  the  profit 
of  the  insurance  would  not  rest  with  the  Company,  and  the  appropriations  under  the  4th 
beail  of  the  57th  section  of  the  Act  would  be  permanently  affected. 

The  advantage  of  the  Court's  proposal  is  therefore  so  clearly  manifest,  that  the  Court 
rely  with  great  confidence  upon  the  sanction  of  the  Board  of  Commissioneni  for  iu  being 
immediately  carried  into  effect. 

I  have  the  honour  to  be,  &c. 

(Signed)        J.  Dabt,  Assistant  Secretary. 


LETTER  from  Thomas  P.  CouaxKNAV,  Esq.  to  Jambs  Cobb,  Esq. ; 

dated  India  Board,  17th  February  18ia 

Sir : 
I  HAVB  to  acknowledge  the  receipt  of  tbe  letter  from  Mr.  Dart,  of  the  31st  ult.,  with 
its  eucloauret,  relating  to  the  appropriation  of  the  surplus  profiu  of  the  trade  of  the  East- 
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No.  19.  India  Company  in  Enq^laml,  from  1st  May  1814  to  30th  April  1817.     Having  brought  the 

...H/inNrr/.  same  under  tlic  consideration  of  the  Conimissioners  for  the  Affairs  of  India,  I  am  in- 

.      ^^    T  .       „    stnicte<l  to  ri*c]uest  that  you  will  signify  to  the  Court  of  Directors,  that  previously  to 

iliVsurpUiVprofits  ^^"^^^'■•"S  '"^^  ^*'^  matter  oV  your  letter,  the  Board  conceive  it  necessary  to  be  furnished 

oVthc  Kast-India     ^^'*^''  further  information  on  the  following  points  : 

Company.  lau  The  deduction  from  the  profit  of  4  per  cent,  on  the  prime  cost  of  the  investment, 

lis  an  insurunce  to  cover  losses  by  sea.  The  Board,  in  considering  the  profiosal  of  the 
Court  on  this  point,  as  communicated  in  your  letter,  have  necessarily  had  reference  to 
the  plan  of  arrangement  for  keeping  the  books  of  account  in  England,  as  approved  by 
them,  and  transmitted  with  my  letter  of  30th  June  1814,  In  which  the  charge  is  objected 
to;  also  to  my  letter  of  24th  February  1815,  expressing  the  opinion  of  the  Board,  that 
insurance  could  not  be  legally  introduced  in  the  manner  proposed  by  the  Court,  in  the 
Circular  Commercial  Draft,  No.  82 ;  which  draft  was  therefore  disapproved.  Informa- 
tion is  requested  whether  the  question  as  to  the  legality  of  the  institution  of  an  insurance 
fund  in  the  manner  proposed,  has  been  submitted  for  the  opinion  of  the  law  officers  of 
the  Company? 

2d.  The  interest  on  the  balance  due  from  the  territorial  branch  at  the  close  of  the 
years  1814-13  and  1815-lti,  not  invested  for  consignment  to  England,  conformably  to 
the  provisions  of  the  Act  of  the  53  Geo.  III.  The  principle  of  this  charge  has  not  yet  been 
submitted  to  the  Board.  The  Board  desire  that  an  account  may  be  forthwith  prepared, 
exhibiting  in  detail  the  manner  in  which  the  alleged  balance  in  each  year  was  produced^ 
and  the  grounds  upon  which  interest  thereon  is  proposed  to  be  charged  by  the  commer- 
cial to  the  territorial  department. 

^M.  A  specification  of  the  particulars  of  the  sums  stated  to  have  been  appropriated  to 
the  discharge  of  the  Indian  debt  in  the  years  1814-15,  1815-16,  and  1816-17»  8o  far  m 
relates  to  the  description  of  loans  thus  liquidated. 

4th.  A  specification  of  the  sums  stated  to  have  been  appropriated  in  reduction  of  the 
home-bond  debt  in  the  same  years ;  distinguishing  the  bonds  paid  off  from  the  bonds  paid 
in  for  goods ;  stating  likewise,  whether  such  bonds,  so  paid  off  and  paid  in,  liave  been 
cancelled,  or  are  held  re- issuable. 

5th.  A  specification  of  the  particulars  of  charges  merchandize  in  the  same  years. 

1  am,  &c. 

(Signed)        Thos.  P.  Courtbnat. 


LETrER  from  Thomas  P.  Courtknav,  Esq.  to  James  Cobb^  Esq. ; 

dated  India  Board,  29th  May  181& 
Sir: 
1  AM  directed  by  the  Commissioners  for  the  Affairs  of  India  to  request  that  you  will 
call  the  attention  of  the  Court  of  Directors  to  my  letter  of  17th  February  last,  requiring 
further  information  upon  certain  points  connected  with  the  appropriation  of  the  surjiliM 
profits  of  the  East-India  Company  in  England,  and  that  you  will  signify  the  desire  or  the 
Hoard  that  such  information  may  be  furnished  forthwith,  so  far  as  practicable. 

I  am,  &c. 

(Signed)        Tuos.  P.  Courtenat. 


LETTER  from  Thomas  P.  Courtbnay,  Esq.  to  Josbpu  Dart,  Esq. ; 

dated  East-India  Board,  23d  July  181& 

Sir  : 

I  AM  directed  by  the  Conimissioners  for  the  Afbirs  of  India  to  request  that  yoa  wBI 
again  call  the  attention  of  the  Court  of  Directors  to  my  letter  to  Mr.  Cobl^  of  JTIK 
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February,  calling  for  explanations  refpectini;^  the  appropriation  of  the  surplus  profits  of         No.  1!). 
the  trade  of  the  East-Imlia  Company,  and  which  call  was  repeated  by  the  direction  of  amtunud. 

the  Board,  in  my  letter  of  29ili  May,  and  that  you  will  acquaint  the  Court  that  the  Apuropriatioii  of 

Board  desire  to  be  furnished  with  the  information  required  therein  without  further  ihe  Surplui  ProHt^ 

delay.  of  the  East-Indiii 

I  am.  Sec.  Company. 

(Signed)        Thos.  P.Courtexay. 


LETTER  from  Joskpii  Daiit,  Esq.  to  Thomas  P.  Coitrtenay,  Esq. ; 

dated  East-Indisi  Home,  I2ili  August  1818. 
Sir: 
Your  letter  of  the  IJth  February  last,  addressed  to  the  late  Secretary,  Mr.  Cobb, 
requiring  further  information  up(»n'certaiu  points  relating  to  the  appropriation  of  the 
surplus  profits  of  the  trade  of  the  East-India  Company  in  England,  from  the  1st  May 
1814  to  the  30tli  April  IHl/i  has  been  laid  before  the  Court  of  Directors,  and  I  am 
commanded  to  transmit  the  following  observations  in  reply  to  the  several  points  contained 
In  that  letter,  and  which  will  be  adverted  to  in  the  order  in  which  they  have  been  pro- 
pounded. 

Information  required  by  the  Board.  Replies. 

1st.  The  deduction  from  the  profit  of  By  a  reference  to  my  letter  of  the  31st 
4  per  cent,  on  the  prime  cost  of  the  invest-  January  last,  addressed  to  you  by  order  of 
menr,  as  an  insurance  to  cover  lossi^s  by  the  Court,  for  the  information  of  the  Bo«ird 
sea:  information  is  requested  whether  the  of  Commissioners,  it  will  be  perceived  th«it 
question  as  to  the  legality  of  the  institution  the  object  had  in  view  by  the  Court  of  Di- 
uf  an  Insurance  Fund  in  the  manner  pro-  rectors,  in  the  introduction  into  the  accounts 
pa«ed,  ha<«  been  submitted  for  the  opinion  of  the  charge  of  insurance,  was  for  the  pur- 
of  the  law  officers  of  the  Company.  pose   of  framing   the  Company's  accounts 

upon  the  correct  principles  of  mercantile 
transaction^,  and  to  create,  by  an  aggregate 
of  premiums,  a  fund  to  provide  against  losses  of  extreme  maii^nitude, 
to  the  end  that  these  losses  should  not  operate  in  any  one  year  in  sus- 
pension or  diminution  of  the  dividend  to  the  proprietors. 

Although  the  Court  have  not  distinctly  submitted  the  question  as  to 
the  legality  of  the  institutiim  of  an  insurance  fund  for  the  opinion  of 
the  law  ofTicers  of  the  Company,  they  liave  directed  a  ease  to  he  pre- 
pared, having  reference  to  tlie  several  Charters  and  Acts  of  i^irliainent 
imder  which  the  Conqiany  were  originally  constituted,  and  their  atfairs 
fn»ni  time  to  time  revised  ami  regulated;  which  case  contains  the 
following  queries  for  the  joint  opinion  of  the  Attorney  and  Solicitor- 
general,  and  .Mr.  Serjeant  Bosanquet. 

1st.  **  Whether  the  East- India  Company  arc  required  to  make  an 
annual  statement  of  profit  and  loss?*' 

2dly.  '<  Whether  the  Company  are  hound  to  deal  with,  and  treat 
a4  profit,  the  whole  balance  appearing  in  their  favour  in  anyone  year, 
without  making  any  deduction  or  reservation  for  contingent  losses  and 
adventures,  or  for  such  sumsji  as  may  be  likely  to  be  wanted  for  terri- 
torial purposcft  ?" 

3dly-  '^  Whether  the  Company  are  bound,  after  satisfying  the  three 
first  appropriations  in  S3  Geo.  UL  c.  155}  it.  5/ 9  annually  to  apply  the 
whole  apparent  balance,  wiUiout  any  deduction  or  reservation,  in  ex- 
tinction of  debly  under  the  4th  appropriation  ?** 

II.  S  ■  2  The 


II. 

Api'bndix, 
Ko.  19. 


Approjiriationuf 

the  Surplui  PiofiU 

or  the  Eui-India 

Compu)^. 


S16       APPENDIX  TO  REPORT  vbom  SELECT  COMMITTEE. 

Information  required  by  the  Board.  Replie*. 

The  Opinion  of  Counfel  is  as  follows : 
'(  We  are  of  o|iinion  that  the  E^st-Inilla  Company  are  not  required 
to  make  an  Hnnuul  statement  of  protit  and  loss  upon  their  comiuercial 
concerns,  in  the  accoinits  which  they  render  to  Parliament;  hnt  thut 
it  is  snfiicipnt  fur  tlieni  to  state  in  tlioseaccuunU  the  several  particulars 
enumerated  in  the  33  Gen.  III.  c.5*i,  s.  16,  tinder  distinct  heads,  tor  the 
territorial,  political,  and  cuniinercial  branches  of  their  aflairii,  con- 
formably to  the  directiuna  of  the  53  Geo.  111.  c.  155,  p.  64. 

"  Although  it  may  he  neceftsary,  for  the  purpose  of  enabling  the 
Company  to  judge  \vhat  sums  mav  be  applicable  to  the  several  appro- 
priations directed  by  the  53  Geo.  if  I.  c.l55,  that  estimates  of  their  profit 
and  loss  should  be  made  every  year,  we  think  that  such  eetimate*  are 
not  to  be  considered  as  conclusive  statements  by  the  Company  of  the 
nmoiint  of  iheir  actual  protit  or  loss;  and  that  in  such  estimates  they 
arc  not  bound  to  treat  as  profit  the  whole  ca^h  balance  appearing  in 
their  favour  in  any  one  year,  without  making  reasonable  deductions 
and  reservations  for  contingent  lonses,  as  well  as  fur  such  payments  as 
tliey  may  be  called  upon  to  make  for  territorial  purposes. 

"  \Vr  are  consequently  of  opinion,  that  (he  Company  are  not  bound, 
after  satisfying  the  three  5r<t  appropriations  directed  by  the  53  Geo.  111. 
c.  155,  s.  57>  annually  to  apply  the  whole  apparent  halauoe  in  extinc- 
tion of  debt  under  the  fnurtli  njiprupriatioii,  without  uiakiug  such 
reasonable  reductions  and  reservations  as  we  have  already  men- 
tioned." 

It  hence  appears  that  the  Company  arc  not  bound  to  treat  as  proRt 
the  whole  cash  balance  appearing  in  their  favour  in'aiiy  one  year;  nor 
after  satisfying  the  three  first  appropriations  of  the  53d,  are  they  bound 
annually  to  apply  the  whole  apparent  balance  in  extinction  of  debt 
under  the  fourth  appropriation,  without  making  reasonable  deductions 
ami  reservations  lor  contingent  losses. 

1  am,  therefore,  directed  to  acquaint  you,  fur  the  InforniBtion  of  the 

Buard  of  Commissioners,  that  this  principle  behig  admitted  by  the 

Buani,  it  will  be  unnecessary  at  preM>nt  to  persevere  in  the  mode  de> 

tailed  to  you  in  my  letter  of  the  31st  January  last,  in  respect  to  the 

insurance  account,  except  so  far  as  tu  introduce  a  charge  for  insursDce 

into  their  accounts  for  the  purpose  of  exhibiting  those  acronnts  on  a 

correct  mercantile  principle ;  but  tlic  profit  apparent  on  the  iupuranre 

account  will  he  added  to  other  uimual  profits,  and  together  be  subject 

to  tlie  appropriations  of  the  Act  of  the  53d. 

2dly.  That  an  acrount  may  be  furihwith        The  accounts,  exhibiting  in  detail  the 

prepared,  exhibiting  in  detail  the  manner     manner  in  which  the  balance  due  from  the 

in  which  the  alleged  bulance  due  from  the     territorial  branch  U  produced^  are  herewith 

territorial  branch,  at  the  eluse  of  the  jrars     Irunsniitte)!   (*No.  1);    the   gruuuds  upon 

1614-15  and  I8I5-1G,  was  jiroduccd,  and     which  interest  is  propcsed  tu  be  charged 

the  grounds  upon  which  interest  thereon  is    by  the  commercial  lu  the  territorial  dr|Mn- 

proposed  to  hi-  ehurgc<l  by  the  eoniinerciul    nieiit,  are  chiefly  as  follows: 

tu  the  territorial  dcpartnient.  The  .\ct  of  the  53d  direeied  a  •euarailon 

of  the  Hccuiiots  of  the  Ea»t-Iudia  Caill|Mi|r 


•  ridk  Appndo,  Na.  a  (1  sad  «. 


mi 


II.— FINANCE  AKD  ACCOUNTS^TRADE.  31?  II. 

Iiiformutiun  required  by  tlie  Board.  Replicf.  Ko.  1!). 

into  the  two  brancbpfi  of  territory  and  commerce ;  an  exposition  of     .  r  .  ^      . 

this  Act  was  transmitted  to  India,  in  a  despatch  from  the  public  dc-  tbe'l^urpl'uii  Pmtits 
partment  dated  Gth  September  1813.  of  iW  Ka>i-Iiulia 

The  18ih  paraii^rnph  of  tliis  letter  states,  that  "We  (the  Court)  Company, 

cannot  more  distinctly  explain  our  views  ut'  the  sections  of  the  Act 
which  have  now  been  bront^ht  under  notice  {viz.  the  55tli  and  56th 
Si'ctions),  than  by  observini^*  that  ahhoui^h  the  manai^ement  cif  the 
whole  as  one  concern  remains  with  us,  it  is  re(|uisiie  that  the  political 
branch  should  be  considered  as  an  affair  ot'government,  the  commer- 
cial as  that  of  a  mcrvautilc  transavtiony  and  by  debitini^  and  crediting 
in  account  the  transactions  between  them  in  advances  and  supplies,  as 
if  they  were  absolutely  distinct  and  separate  concerns,  so  that  accoinits 
of  receipt,  expenditure,  and  balance,  n)ay  be  duly  rendered  by  each 
respectively,  in  the  way  recpiired  by  Parliament." 

It  will  be  observed,  that  in  this  despatch  the  commercial  branch  of 
the  Company's  aflfairs  is  directed  to  be  considered  in  the  light  of  a 
mercantile  transaction ;  the  (.*onrt  apprehend  that  the  charge  for 
interest  on  any  balance  resulting  from  such  transaction  is  in  strict 
conformity  w*iili  the  mercantile  principle  ;  the  Hoard  itself  has  in  effect 
recognized  the  application  of  this  principle,  in  the  approbation  of 
certain  jiaragraphs  contained  in  a  commercial  despatch  to  Bombay, 
under  date  the  9th  April  1817* 

In  that  despatch,  the  Bombay  Government  was  instructed  as  to  the 
mode  of  stating  the  accounts  respectively  between  the  territorial  and 
the  Commercial  departmc  nts,  the  7tli  paragraph  of  ilVhich  is  as  follows : 

*^  We  also  desire  that  the  charc^e  for  interest"  (interest  contained  in 
invoices  for  Kiiro|H*)  *'  be  omitted,  for  although  in  the  adjustment  of 
payments  betwcn^n  the  conmiercial  oik*  political  branches,  the  charge 
for  mierest  uf  ill  just  li/  B^tach  on  the  hal tines  uf  thae  payments^  yet  thin 
charge  must  be  founded  on  a  general  balance  of  the  disbnisemrntH 
respectively  made  at  all  the  presidencies  of  India,  as  well  as  from  our 
home  treasury." 

The  Court  are  of  opinion  also,  that  tlie  charge  for  interest,  and  the 
rate  of  that  interest,  may  be  upheld  from  another  consideration. 

By  the  56th  section  of  the  53<l,  it  is  provided,  that  a  sum  ecpial  to  the 
payments  from  the  commercial  funds  at  home,  on  account  of  territorial 
charges,  should  lie  annually  applied  in  India  to  investment  or  remit- 
tance to  England. 

In  the  transactions  of  the  years  1814-15  and  1815-16,  the  territory 
has  not  tnlfilleil  these  directions;  a  large  balance  is  due  to  the  com- 
merce, and  to  the  extent  of  that  balance  has  the  territorial  branch 
been  saved  the  necessity  of  borrowing  money  in  India. 

It  must  also  be  recollected,  that  the  com|)etency  of  the  Indian  go- 
vernments to  repay  the  advances  uuule  from  the  commercial  branch, 
lias  been  and  may  again  be  materially  circumscribed  by  the  cliisburse- 
meulH  of  tlKMC  goveruments  ou  account  of  His  Majesty's  service.  These 
disbursements  carry  interest,  for  which  interest  the  territory  obtains 
credit;  aud  if  the  balance  due  to  the  commercial  branch  did  not  bear 
intemCy  that  branch  would  suffer  at  a  time  when  funds  of  a  sufficient 
magoltade  to  liquidate  its  demand  on  the  territory  were  running  at  an 

Imutti  ialeresl  ui  the  public  accouou 

This 
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AlTKNDIX, 

No.  19<  liiformBtion  required  by  the  Board.  Rrplie^. 

— T.  3<Ily*  A  specification  of  tlic  pnniculars  of        Tliis  account  herewith  transmitted  (No. 

ih*"u''''Krofif«  tl'B  ^"ms  »l«tcil  to  have  been  approimated     2.») 


(omniinv  1814-15,  18l;>-16,  and  I81G-I7,  aa  fur  as 


mpany. 


to   the   descn|)tion   of  loans   ttms 
li(]nidateil. 

4thly.  A  specification  of  the  sums  stated  The  account  specifying  these  particulars 
to  have  been  appropriated  in  reduction  of  is  trunsmittcil  (No.  3.t) 
the  liuiiie-boiiiled  debt  in  tlic  same  years, 
disiini^ui'>hing  ilie  bunds  paid  utT  from  tbc 
hi>nds  puid  in  for  goocb,  dilating  likewise 
ivla-ther  Midi  bonds,  so  paid  ulT  and  paid  in, 
liave  been  cuiicelledorarc  held  re-issnable. 

.5ildy.  A  iipecilicHtion  of  the  (mrticulars  of        Sec  No.  44 
eliarges  nierchundize  in  the  ^ame  years, 

I  have,  &c. 

<Signed)        J-  Dart,  Secreiary. 


LCrrEIl  from  Thomas  P.  Coi-rtbv.w,  Esq.  to  Joseph  Dart,  Esq. ; 
dated  India  Bouiil,22d  August  1818. 
Sir: 

Havint.  laid  before  the  Commissioners  for  the  Affairs  of  India  yonr  letter  of  the  I2th 
iit)itant,  funiii^hing  iuformatiun  u|H)n  certain  points  of  inquiry  state<l  in  my  letter  of  the 
1 7th  Fi'bniury,  1  am  directed  to  acquaint  you,  tliat  although  the  Board  defer  communi- 
catiiii;  tlit'ir  >4'ntinicuts  upon  several  uf  ilie  mutters  to  n'Idcli  your  letter  and  its  enclosurat 
relate,  until  they  sbull  have  given  them  full  cunsideratiun,  there  is  one  statement  lu 
whk'h  they  caniiut  forbear  calling  the  earliest  attention  of  the  Court,  because  it  appears 
tu  the  Board  to  be  niuuift-stly  inaccurate,  and  to  require  immediate  correction. 

The  Paper,  No.  3,  which  accompanied  your  leUer,  purports  to  be  a  *'  Specification  of 
the  «uiuM  uiipropriaied  in  the  years  1814-15, 1815-16  aud  1816.17,  to  the  rednctiou  of 
the  Miiuie  Bond  Debt."  It  appears  from  this  Puprr,  that  of  the  sum  of  £(>^300,  stated 
|i>  have  iH'en  fo  applied,  an  amount  of  £IOO,OUO  only  lias  been,  in  fact,  ai>plied  to  the 
reflnetidii  of  debt ;  the  remaimlcr,  coni'isttiitf  of  bunds  amounting  to  i,''Jf)5,000;MiK/iu 
upon  the  Company's  oales,  and  of  bonds  fur  £*i3'J,500  htiught  up  by  tbc  Company ;  both 
uhiL-b  el:i'ist's  nf  bonds,  amounting  together  to  £.ViH.300,  are  stated  a"  " tiot  cancelled,'* 
but  "  n-mufib/e"  ut  the  pleasure  of  the  Court.  So  far  as  this  sum  of  £528,300  is  con- 
cerned, therefore^  there  is  no  permanent  reduction  of  debt ;  nor  can  that  amount  be 
deducted  from  the  amount  of  ''surplus  [irofit«  remaining  to  be  appropriated,"  UDlil 
those  bundK  shall  actually  hare  been  rciHce/Ztv/,  with  the  apprubatiou  uf  this  Board. 

Will)  respect  to  the  sum  of  £1(X),000  reaify  ap|died  to  reduction  of  debt  in  the  year* 
ISI I  and  1815)  by  canceUing  bonds  to  that  amount,  the  Board  feel  it  their  doty  la 
observe,  lliut  \>y  tiic  statute,  any  reduction  of  bond  debt  at  home  («•  well  uuf  debt  in  the 
Ka«t-lndies)  must  be  made  *'  with  the  approbation  uf  tlie  BuanI  uf  ConimiMsiouers."  1b 
can  hardly  be  necessiiry  to  argue  that  this  approbation  must,  fur  any  useful  purpoi^  bs 
asked  jireviously  to  tlie  cancelling  of  the  buuds. 
Th« 
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Tlie  Board  do  not  mean  to  withhold  their  apjirobation  in  the  present  instance,  but 
they  trust  that  the  like  oversight  will  be  avoided  in  future. 

I  am,  &c. 

(Signcil)         Thos.  p.  Courtknav. 


LHTTEll  from  Joskimi   Dart,  Esq.  to  Thomas  P.  Courtknay,  Esq. ; 
dated  Eiist- India  House,  16th  September  1818. 
Sir : 

1  HAVE  the  honour  to  transmit  to  you  the  accompanying  copy  of  a  Resolution  of  u 
Secret  Court,  to  forward  to  India  ilic  ^uin  of  £500,000  from  the  surplus  commercial 
profits  of  the  Company,  to  be  applied  to  the  reduction  of  the  principal  of  the  debt  in  that 
country,  <xubject  to  the  approbation  of  the  Itight  Honourable  the  Hoard  of  Commissioners 
for  tlie'Affairs  of  India,  agreeably  to  the  oJt\\  clause  of  the  Act  of  the  53d  Geo.  III.,  c.  153. 

1  am  commanded  to  request  that  you  will  have  the  goodness  to  submit  the  said  Reso- 
lution for  the  approbation  of  the  Board,  upon  the  receipt  of  which,  measures  will  be 
taken  to  carry  tlie  same  into  effect. 

I  have,  &c. 

(Signed)  J.  Dart,  Secretary. 


(Enclosure.) 

AT  a  Secret  Court  of  Directors,  held  on  Wednesday,  16th  September  1818  : 

A  Report  from  a  Secret  Joint  Committee  of  Correspondence  and  Treasury,  dated 
11th  instant,  being  read,  and 

The  Court  having  had  under  consideration  the  present  state  of  the  finances  of  the 
Company,  both  at  home  and  abroad,  and  having  adverted  to  the  financial  letters  from 
Bengal  wliicii  were  read  in  Court  on  the  9th  instant,  as  also  to  a  statement  of  the  surplus 
commercial  profits  of  the  Company,  whicti  has  been  laid  before  the  Right  Honourable 
the  Board  of  Commissioners  for  the  Affairs  of  India, 

Resolved  unanimously.  That  the  sum  of  i.'500,0(X)  from  the  surplus  commercial 
profits  of  the  C*ompany^  be  forthwith  forwarded  to  India,  to  be  applied  to  the  reduction 
of  the  principal  of  the  debt  in  that  country,  subject  to  the  approbation  of  the  Right 
Honourable  the  Board  of  Commissioners  for  the  Affairs  of  India,  under  the  provisions 
of  the  57th  clause  of  the  Act  53d  Geo.  III.,  c  155. 

(Signed)  J.  Dart,  Secretary. 


Sir: 


LETTER  from  John  Wright,  Esq.  to  Joseph  Dart,  Esq. ; 
dated  India  Board,  18tli  September  1818. 


1  HAVR  received  and  laid  before  the  Commissioners  for  the  Affairs  of  India,  your  letter 
of  the  Ifith  instant,  transmitting  copy  of  a  Resolution  of  a  Secret  Court,  to  forward  to 
Indim  the  sum  of  £500^(XX)  from  the  surplus  commercial  profits  of  the  Company,  to  be 
applied  to  the  reduction  of  the  principal  of  the  debt  in  that  country,  and  I  am  directed  by 
the  Board  to  signify  their  approbation  of  the  same. 

I  am  further  directed  to  enclose  a  copy  of  a  letter  from  the  Admiralty,  and  to  state 
Umt  il^  for  any  reason,  the  Court  should  not  be  prepared  to  send  by  the  Carron  the  suni 
wbieh  it  appears  the  Carron  is  capable  of  conveying,  It  will  be  necessary  for  the  Court 
to  intimate  the  same  to  the  Admimlty  forthwith,  In  order  that  the  ship  may  not  be  fur- 
Aerdelriiied. 

1  am,  &c. 

(Signed)        John  Wright, 

Assistant  Secretary. 
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No.  19.         LETTER  from  Joseph  Dart,  Esq.  to  Thomas  P.  Court&nav,  E^.  ;  dated  East  India 
tftnthueit.  House,  2d  April  1819. 

Appropriation  of  Si r : 

the  Surplus  Profits       I  havr  the  honour  to  inform  you  that  the  Court  have  this  day  come  to  a  Resohitioii 
ol  the  Raft-India    of  forwarding  to  India  a  further  sum  of  £500,000  from  the  surphis  commercial  profits  in 
Company.         England,  to  be  applied  in  the  redemption  of  the  Indian  debt,  provided  such  appro- 
priation of  the  surplus  commercial  profit  shall  meet  the  approbation  of  the  Right  Ho- 
nourable the  Board  of  Commissioners  for  the  Affairs  ot  India. 

I  have  the  commands  of  the  Court  to  transmit  to  vou,  for  the  information  of  the  Board 
of  Commissioners,  a  copy  of  this  Resolution,  for  the  purpose  of  obtaining  their  cun>ent 
to  the  appropriation  of  the  surplus  commercial  profits  in  the  manner  now  pro|>osed  hv 
the  Court,  agreeably  to  the  provisions  of  the  57th  clause  of  the  Act  of  the  53  Geo.  Ilf. 
c.  l''>5. 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


(Enclosure.) 

RESOLUTION  of  a  Court  of  Directors  of  the  East-India  Company, 

dated  2d  April  1819. 

Resolved,  That  with  the  approbation  of  the  Right  Honourable  tlie  Board  of  Commis- 
sioners for  the  Affairs  of  India,  the  further  hiiui  of  £500,000  from  the  surplus  commer- 
cial profits  of  the  Company,  be  sent  out  to  HcngaU  which,  with  the  sum  of  £5(X),536 
ISs.  8f/.  already  transmitte<i,  will  make  a  sum  total  of  £1,000,536  18s.  8</.  for  the  purpose 
of  being  applied  towards  the  redemption  of  the  debt  in  India,  agreeably  to  the  provi- 
sions of  the  Act  of  the  53  Geo.  III.  c.  155.  s.  57,  and  of  the  sinking  fund  plan,  which  has 
already  received  the  approbation  of  the  Court  aud  of  the  Board  of  Commisiiioners  for 
the  Affairs  of  India. 

(Signed)        J.  Dart,  Secretary. 


LETl'ER  from  Thomas  P.  Courtknay,  Esq.  to  Joseph  Dart,  Esq.; 

dated  India  Board,  5th  April  1819. 
Sir: 

I  HAVB  received,  and  laid  before  the  Commissioners  for  the  AfTairs  of  India,  your  letter 
of  the  2d  instant,  transmitting  a  copy  of  a  Resolution  of  the  Court  of  Directors,  for 
forwarding  to  India  a  further  sum  of  jC500,000  from  the  surplus  commercial  profiu  in 
England,  to  be  applied  in  the  redemption  of  the  India  debt,  and  I  am  directed  by  the 
Board  to  signify  their  approbation  of  the  said  Resolntion. 

I  am,  &c. 

(Signed)        T.  P.  Courtbhay. 


LETTER  from  the  Right  Honourable  Grorgb  Canning  to  the  CbairmaD  and  Deputy 
Chairman  of  the  East-India  Company;  dated  India  Board,  6tb  August  I81A. 

Gentlemen : 
Allow  me  to  request  that  you  will  direct  the  attention  of  the  Court  of  Director*  to 
the  disposal  of  the  Company's  commercial  surplus,  vour  intentiona  reipectliif  whick 
ought,  according  to  the  Act  of  Parliament,  to  be  submitted  to  tbit  Board  wltboui  delqr. 

I  have,  &c. 

(Signed)       Ghorqb  Cajmufo.  ■ 


.J -J 
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Appkndjx, 

LETTER  from  the  Cbairinan  and  Deputy  Chairman  of  the  East-Imiia  Company  to  the         No.  10. 
Right  Honourable  Geohgk  Cannivg,  (luted  East-India  liuusei  Gih  August  1U19.  euntJMtigd. 

Sir :  Appropriation  of 

Wk  have  tlic  lionour  to  acknouir«lsfo  the  receipt  of  your  letter  of  this  duy'^  date,  the  Surplus  Profits 
requesting  that  tlie  attention  of  the  Court  uuiy  be  <lireeted  to  the  disposal  of  the  Com-    of  the  East-India 
|iany*s  commercial  (iurplus,  uiid  aililiiii^,  that  the  Court's  intentions  res|iecting  which  Conipanv. 

ought,  accordiui^  to  the  Act  of  Parliament,  to  be  submitted  to  the  Hoard  without  delay. 

We  beg  leave  to  ae()uaint  you,  that  we  shall  avail  ourselves  of  the  earliest  opportunity 
to  submit  Ihe  subject  of  your  letter  Ut  the  consideration  of  the  Court,  and  to  communi- 
cate to  you  the  decision  which  they  adopt  thereon. 

We  have,  &c. 

(Signed)        C.  Marjoribanks. 

G.  A.  Robinson. 


LETTER  from  Josrph  Dart,  I>q.  to  Thomas  Pkrkgrink  Courtknav,  Esq.; 

dated  Ea^^t-India  House,  'ijih  August  1819. 
Sir: 
Im  reference  to  the  letter  from  the  Right  Honourable  the  President  of  the  Board  of 
Commissioners  for  the  Affairs  of  India,  under  date  the  (Uh  instant,  I  have  received  the 
commands  of  the  Court  of  Directors  of  the  East-India  Company  to  transmit  to  you  the 
accompanying  copy  of  a  Resolution  adopted  by  them  on  tlie  25th  instant,  for  forwarding 
lo,Bengal  in  the  ensuing  season  the  furtlier  sum  of  £j(XJ,(XX).  to  be  applied  towards  the 
redemption  of  the  debt  in  India,  agreeably  to  the  Act  «>t  the  M  Geo.  ilL  c.  155.  s.  57i 
and  of  the  sinking  fund  plan,  lately  ajiproved  by  the  Court  an<l  the  Board. 

I  am  directed  to  rcfjuest  that  you  m  ill  be  pleaded  to  submit  the  said  Resolution  for  the 
approbation  of  the  Right  Honourable  Board,  in  conformity  with  the  provisiofis  of  the 
Act  before  referred  to. 

(Signed)        J.  Daht,  Secretary. 


(Enclosure.) 

RESOLUTION  of  a  Court  of  Directors  of  the  East-India  Company, 

dated  the  'J5th  of  August  ISli). 

A  Report  from  the  Joint  Conunittee  of  Correspondence  and  Treasury,  dated  the  20th 
iuBlant,  being  read, 

Resolved,  That  with  the  approbation  of  the  Right  Honourable  Board  of  Commis- 
sioners for  the  Affairs  of  India,  the  further  sum  of  i;5^X),()0()  be  sent  out  to  Bengal  in 
the  enMiing  sea>on  (which,  with  tlie  sums  already  transmitted,  will  make  a  total  of 
jf  1,500,5%  ISa.  8</.)  for  the  purpose  of  being  applied  towanls  the  redemption  of  the 
debtiu  India,  agreeably  to  the  |>ruvistons  of  the  Act  of  5.')  (jeo.  HI.  c.  155.  s.  57,  and  of 
tlie  sinking  tuml  plan,  which  has  received  the  approbation  of  the  Court,  and  the  Right 
Honourable  the  Board  of  Commi^sioners  for  the  Affairs  of  India, 


LETTER  from  John  WaicifT,  Esq.  to  Joskph  Dart,  Esq.; 
dated  India  Board,  30th  August  1819. 

Sir: 
I  iiAVK  rccei%-pd,  and  laid  before  the  Commissioners  for  tiie  Affairs  of  India,  your  letter 
%d  the  87tb  instant,  tram>mitting  co]iy  of  a  Resolution  of  the  Court  of  Directors  for 

u.  Tt  forwarding 
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AlTKNOIX, 

No.  19*         fonrardiiig  to  India  a  furdier  mm  of  £500,000  from  the  surplus  commercial  profits  in 
nnfMwtt.  Eoglaofl,  to  be  opplictl  to  tiie  rcdciiiptioii  uf  the  Indian  debt,  and  I  tm  directed  by  the 

T~.       .    Board  to  siguify  tlioir  upprobutiou  ui  the  said  liesolutiuii. 
ihe'ClU'Siti  (Signed)        J.  Whioht, 

or  the  Eait-India  Assistant  Secretary. 

Company. 


LETTER  from  Jo^ikph  Dart,  Esq.  to  Thomas  P.  Codrtenat,  Esq. ; 
dated  Kast'lndin  Hontc,  )7tli  September  1810: 
Sir: 
1  iiavb  received  tlie  coniniandii  of  the  Court  of  Directors  of  the  East-India  Company 
to  aci|uuint  ymi  for  the  iiifonnutioii  uf  thi*  Right  Huuourabie  tlie  Board  of  CommiK- 
ftioners  fur  the  Affuirs  of  Indiu,  that  bi1l'<  of  excliuiige   to  the  amouot  of  tn-enty-two 
tiiou^aml  eight  hundred  and  two  pounds  cigiit  sliillingH  and  five  pence  (£22,802.  Sx,  5</.) 
drawn  from  India,  in  liquidation  uf  Indian  debt,  liave  been  presented  to  the  Court  for 
Bccrptaiice. 

Tlie  Court  tliereforc  roqueiit  the  sanction  of  the  Board  to  tbe  appropriation  of  a  port 
of  the  Kuri>luE  home  jirulits  of  ibe  Company  in  paymcat  of  the  eaid  bills,  agreeably  to 
tbe  Act  of53  Geo.  lU.  c.  156.  s.  5/. 

I  have,  &c. 

(Signed)        J.  Dakt,  Secretary. 


LETTER  from  Tiiom.\s  P.  CoraTRN.w,  Em].  to  Josvph  Dabt,  Esq., 
dated  India  Board,  27tL  September  1819. 
Sir: 

In  reference  to  your  letter  of  tlic  l/th  instant,  I  am  directed  ^  tbe  ^ 

for  the  Affuirs  of  India  to  request  that  you  uill  move  tbe  Court  of  Directors  to  fumialk 
the  Board  with  a  particular  statement  of  tbe  Indian  debts,  on  account  of  which  tbe  billa 
mentioned  in  your  letter  have  been  drawn. 

1  am,  &c. 

(Signed)        T.  P.  Coubtshat. 


LETTER  from  Pbter  Aubkr,  Esq.  to  T.  P.  Coobtemav,  Esq.j 
dated  East-India  House,  /th  October  I8I9. 
Sir: 
In  compliance  with  the  request  contained  in  your  letter  of  the  27ih  ultimo,  I 
rected  by  the  Court  of  Directors  of  the  East-India  Company  to  transmit  you  the    . 

Binying  Statement  of  the  Indian  Debts,  on  account  of  wiiicu  the  UIU  nieuUoaed  Id  Mr- 
art's  letter  to  you  of  the  I^ih  ultimo  were  drawn. 
I  have,  &c. 

(Sigued)       p.  AoBBB,  Assistant  SecKtwy. 


U.— FINANCE  AMD  ACCOUNTS^TRADB.  MS  IL 

(Enclosure.}  No.  19. 

^  m 

A  Statrmrnt  of  the  Indian  Debts,  on  account  of  which  the  Bills  mentioned  in  the  Se*  -^ 

cretary's  Letter  to  the  Board  of  Commissioners  for  the  Affairs  of  India,  of  17th  Sep-    Aporiopriatioa  of 
tember,  have  been  drawn.  ^  ?^^  ^^^* 

Bombay:  £.        «.    rf* 


ortheEMtJadia 


On  account  of  Treasury  Bills  of  1817- 18  and  181 8-19  18,117    1     10         ^^^t^J^ 

Bengal: 
Od  aocouDC  of  Septennial  Loan  Obligations,  re-invested  under  the  Courtis 
Advertisementof  12th  July  1811         ...  ...  ...  ...      4,685    6      7 

£22,802    8      5 

Jlfem^^^Bills  to  the  amount  above  stated  arc  already  presented,  but  by 

advices  received,  the  total  amount  of  Bombay  bills  drawn  as  above,  is    21,668    6      5 
DittOi  Bengal  •••  •••  •••  •••  •••  •»•      4,950    6      7 

£26,638  13      0 

(Errors  excepted) 

(Signed)  T.  G.  Llovo, 


EaiUlndia  House,  5th  October  1819. 


Pro  Accountant-generaK 


LETTER  from  Toomas  P.  Courtrnay,  Esq.  to  Josfpii  Dart,  Esq. ; 

dated  India  Board,  16th  October  1819. 
Sir: 
Iir  reference  to  your  letter  of  the  17th  ultimo,  aud  Mr.  Auber't  of  the  7th  instant,  I  am 
directed  by  the  Commissioners  for  the  Affairs  of  India  to  acquaint  yon,  for  the  Court's  in** 
fiMrmatioD,  that  it  will  in  their  opinion  be  very  proper  for  the  Court  to  accept  the  bills,  of 
which  the  statement  is  inclosed  in  Mr.  Aubcr's  letter. 

But  as  it  appears  to  tlie  Board  that  a  doubt  may  possibly  be  entertained  whether  the 
Bombay  treasury  bills  come  strictly  under  the  fourth  head  of  appropriation  mentioned  in 
tlie67th  section  of  the  Act  53  Geo.  Ill,  c.  155,  under  which  enactment  the  Board's  appro-^ 
batioD  in  required,  they  desire  (hat  they  may  not  be  considered  as  deciding  upon  the  ques- 
tion of  appropriation,  upon  which  it  will  perhaps  be  desirable  for  the  Court  to  take  the 
opinion  or  their  law  officers^ 

I  am,  &c. 

(Signed)  T.  P.  CouftTKN ATt 


LETTER  from  Joseph  Dart,  Esq.  to  Tbomas  P.  Courtbnat,  Esq. ; 

dated  East-India  House,  27th  October  I8I9. 
Sir: 
Ibavb  die  commands  of  the  Court  of  directors  of  the  East-India  Company  toacknow- 
ledfe  tlie  receipt  of  your  letter  of  the  16th  instant,  wherein  you  signify  the  opinion  of  the 
Board  of  CommissioDem,  relative  to  the  Courtis  accepting  the  bills  of  exchange  drawn 
firon  Bengal  and  Bombay,  for  principal  aud  interest  on  debt. 

I  un  alio  directed  to  acquaint  yon  tliat  the  Court  liate  received  advices  of  further  drafb 

it.TT9  from 


II.  3M      APPENDIX  TO  REPORT  tiuai  SELECT  COMMITTEE. 

ApPBNDIX, 

No.  19>  from  Bomhny  to  the  extrnt  nr£ri4,845.  St.  44.,  on  account  of  prloelpal  and  InterMt,  and 

cMihHitJ.  treuMiry  bilU  ut'  Itil/'lHuiid  1818  19,  and  tli«  Cuurt  tbervfore  request  tlic sanction  of  tlie 

.        ~H~t-       f    Boiril  of  CoinniUkiuiRTs  to  tliv  upitroprmliuu  of  a  portion  of  tbc  surplus  boine  profits  iu 
tlielsZluVpIl^tt  payment  thereof. 

•f  ttw  Eait-lmlia       It  fippearinir,  by  accounts  rccoivrd  from  Bombay,  that  the  total  amount  of  treasury  bills 
Cotapany.  issued,  cuntaiuiiicf  an  option  of  a  remittance  to  England  by  bills  on  the  Court  at  2*.  Gd. 

per  nipee,  was  11,1  ^.-^00  rupees,  further  drafts  may  be  expected  on  the  same  account  (o 
the  extent  of  about  £»'i,UOU. 

The  Court  will  Mibmit  fur  the  opinion  of  their  law  officer!  the  doubts  expressed  by  the 
Board,  whether  the  Bombay  treiisitry  bill?  come  strictly  under  the  fourth  head  of  appro* 
priation,  mcntiuued  in  tlic  57th  section  of  the  Act  of  the  53  Geo.  Ill,  c.  155. 
I  huvc,  &c. 

(Signed)  J.  Dart,  Secretary. 


(Enclosure.) 
Statehrnt  of  Bills  ofExchan,^  drawn  from  Bengal  and  Bombajfy  oa  account  of  Prin- 
cipal and  Interest  of  Indian  Debt,  iu  addition  to  the  amount  referred  to  in  llic  Secrc' 
tary's  Letter  to  the  Board  of  Commissioners  for  the  ASaira  of  India,  of  the  i7th  Se)»- 
teniber  last. 

Bombay  :  £.        $.    d. 

On  account  ofTrcasury  Bills  on817-18  and  1818-19  63,510    3      4 

Bkngal : 
On  account  of  Septennial  Loan  Obligations,  re-invested  under  the  Court's 
Advertisement  oflZtb  July  181 1         •1^336    0      0 

*  This  bill  has  been  presented  for  acceptance,  but  the  advice  thereof  has  not 
been  received. 
(Signed)  Thobiu  G.  Llotd, 

Pro  Aceountant-gnieral. 
Accountant's  Office,  22d  Oct  1819. 


LETTER  from  Thomas  P.  Cooktbnat,  E*f).  to  Josrph  Dabt,  Esq. ; 
dated  ludia  Board,30tb  October  1819. 
Sir: 
In  reference  to  your  letter  of  the  27th  Instant,  I  am  directed  by  the  CommlMioiien  far 
the  AfTairs  of  India  to  acquaint  you,  for  the  information  of  the  Court  of  Dlrectoi%  thai 
the  Board  sec  no  obiection  to  tbe  payment  of  the  bills  alluded  to  In  your  letter,  aMNntiBB 
to  £64,845.  3f.  id.,  but  they  desire  to  be  understood  as  ■eeompanruiK  thb  sinetlaa  witn 
a  similar  reservation  to  that  contaiued  in  my  letter  to  you, dated  tfae  liBtb  iB•lHl^  rebllfw 
to  tbe  Bombay  treasury  bille. 

I  UD,  &e. 

(Signed)  .T.P.I 
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LETTER  from  Jomrn  Dabt,  Em).  to  Thomas  P.  Codrtbnat,  Etq.  | 
Uiit«<l  EaaUludii  Howe,  25tb  November  1819. 

Si'!  Appropration  of 

1  UD  commanded  bv  tbc  Court  of  Dirrrtom  of  (he  En^t-lnrlia  Coropnny  to  acquaint  you,  the  Surplui  PHrfii* 
Ibr  tbe  inforniatiun  u/tlic  Board  of  Cominimoners  fur  the  AfTatrs  of  India,  tlist  in  addition    of  the  Eait-lndia 
to  the  nuins  sdviticfl  in  my  lottors  to  you  uf  the  17tli  September  and  27tb  ultimo,  to  have         Campanr- 
been  drawn  from  Bombay  upon  tlic  Court,  on  account  of  treasury  bills  of  1817-lB  and 
J818-19,  and  from  Beui^al  on  account  of  principal  uf  the  septennial  loan  of  March  and 
JdIt  181 1,  and  which  yoti  Mate  the  Board  8cc  no  objection  to  the  payment  of,  the  follow- 
iog  btlli  of  exchange  (at  present  unadvised)  have  been  presented  for  acceptance  ;  and  aa 
tbe  parties  to  whom  the  said  bills  belong  arc  disiruus  that  they  should  be  accepted  forth- 
with, I  am  directed  to  rctiiiest  you  will  obtain  the  consent  of  the  Board  to  tbe  appropria- 
tigo  of  a  further  portion  of  the  surplus  home  profits  in  liquidation  thereof. 
I  bave^  &c. 

(Signed)        J.  Daht,  Secretary. 


No. 

DATE. 

AMOUST. 

Bo 

MBAT,  on  account 

of 

Treasury 

Bins 

of 

£,      t.     d 

1817-18  and   18 

8- 

9  = 

103 

Q5  May  1819 

109      3 

109 

1  June  — 

361     5  I 

lai 

3    —     — 

7:16 11  « 

H3 

5    —     ~- 

68     4    t 

i»7 

18     ^      — 

9.346     3     £ 

140 

19     —      — 

372   16     ^ 

Bbroal,  on  account  of  Principal  of  the  Septennial  Loan 
of  13th  July  1811: 


3      31  Dec.  18 


Sir 


LETTER  from  Thomas  P.  Cocktbnat,  Esq.  to  Jwrpb  Dart,  Esq. ; 
dated  lodia  Board,  2Ist  December  1819. 


■  In  nfercoce  to  your  letter  of  the  25th  ultimo,  I  am  directed  by  llie  Commissioners  for 
the  Affaira  of  India  to  acquaint  you,  for  the  information  of  the  Court  of  IKreetors,  that 
Iks  Board  pee  no  objection  to  the  payment  of  the  bills  alluded  to  in  your  letter,  amountini; 
to  £&3M  4a.  StL,  but  they  desire  to  be  understood  as  accompanying  this  sanctioa  with 
aiinUar  rcMnration  to  that  contained  in  my  letter  to  you,  dated  the  16th  October  last, 
rdallTe  to  the  Bombay  treasury  bills. 

I  wm,  A  tbe  same  time*  to  express  the  desire  of  tbe  Board  to  be  furnished  with  a  cony 
of  mf  Guaa  whleli  may  have  been  submitted  to  the  law  officers  in  conformity  with  the 
'  '  ■     d  ia  my  letter  of  tbe  16th  October,  together  with  the  opioiun,  if  any» 


(Signed)         T.  P.  CouftTuiAY. 
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ArrKNDix, 

No.  19*  LETTER  from  Joseph  Dart,  Esq.  to  Thomas  P.  Cocrtbnat,  Esq.; 

rnntiatutf.  dated  East-India  House,  21st  April  1820. 

^^^^  « • 

Appropriation  of  ^'**  * 

tiie  8iiiplu8  Profits      Advicks  having  been  received  by  ttieship  Albinia,  from  Bombay,  that  bills  of  exchadge 

of  the  East-India    for  the  sum  of  eight  thousand  three  hundred  and  twenty  pounds  fifteen  shillings  and 

Company.         sixpence  (^,320  lbs.  GtL)  have  been  drawn  on  the  Court  of  Directors  of  the  East-India 

Company,  in  discharge  of  treasury  bitb  of  1817-18  and  1818-19,1  have  received  the 
Court's  Gommauds  to  apprise  you  thereof,  for  the  information  of  the  Board  of  Com* 
missioncrs  for  tiic  Aflairs  of  India,  and  to  request  their  sanction  for  the  appropriation  of 
a  portion  of  the  surplus  home  profits  of  the  Company  in  discharge  of  the  said  billiw 

I  have,  8cc. 

(Signed)         J.  Dart,  Secretary. 


LETTER  from  Thomas  P.  Courtknay,  Ef^q.  to  Joseph  Dart,  Esq. ; 

dated  India  Board,  6th  May  182a 
Sir: 

In  reference  to  your  letter  of  the  21st  ultimo,  I  am  directed  by  the  Commissioners  for 
the  Affairs  of  India  to  acquaint  you,  for  tlic  information  of  the  Court  of  Directors,  that 
the  Board  see  no  o^ection  to  the  payment  of  the  bills  alluded  to  in  your  letter,  amouni* 
ing  to  Jra,320  155.  6d. ;  but  ti)ey  desire  to  be  understood  as  accompanying  this  sanctba 
with  a  similar  reservation  to  that  contained  in  my  letter  to  you,  dated  the  16tb  October 
last,  relative  to  the  Bombay  treasury  bills. 

I  um,  at  the  same  time,  to  repeat  the  desire  of  the  Board  to  be  furnbhed  with  a  copy 
of  any  Case  which  may  have  been  submitted  to  the  law  officers,  in  conformity  with  toe 
suggestion  contained  in  my  letter  of  the  IGtli  October,  together  with  the  opinion,  Uf  any, 
given  thereon. 

I  am,  fee. 

(Signed)        Thomas  P.  (^urtbhat. 


LETTER  from  Joseph  Dart,  Esq.  to  Thomas  P>  Courtbnay,  Esq.; 

dated  East-India  House,  I8th  August  1820. 
Sir: 

In  reference  to  my  former  communications  to  you  upon  the  subject  of  bills  of  exchanffe, 
ndvised  and  drawn  from  Bombay,  on  account  of  treasury  bills  of  1817-18  and  1818-19, 
I  have  received  the  commands  of  the  Court  of  Directors  of  the  East-India  Company  to 
acquaint  you  that  another  bill  for  the  sura  of  £409  4m.  4d.  has  been  drawn  and  advised 
on  the  same  account. 

The  Court  therefore  request  the  sanction  of  tiie  Board  of  Commissioners  for  the  Affaira 
of  India  for  the  appropriation  of  a  portion  of  the  surplus  home  profits  of  the  Compaaj 
in  payment  of  the  said  bill. 

I  have,  &c. 

(Signed)        J.  Dart,  SccreCaryt 


Note  from  Josapu  Dart,  Esq.  to  John  Wright,  Esq^;  dated  Easulndia  House, 

i7th  October  i82a 

Mr.  Dart  presents  his  compliments  to  Mr.  Wright,  and  transmits  herewith  the  Case 
prepared  by  the  Company's  Solicitor  for  Mr.  Seijeant  Bosanqnet,  with  his  ophiion 
ttiereon,  respecting  the  Bombay  treasury  bills,  in  conformity  with  the  su^estion  con- 
uiued  in  Ur.  Cuncteuay's  letter  of  the  6th  May  lasu 
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Appknvix, 
(Enclosure.)  No.  19. 

CASE  for  the  East-India  Company.  

(53Geo.IlI,  c.  155.  s.fv.)^''  '^n^l  ^^  it  further  enacted,  that  for  and  during  the  conti-  the  Surohu  Profits 
Bnance  of  the  pos»ession  and  government  of  tlie  said  territorial  acc|uisitions  and  revenues    of  the  East-India 
in  the  »aid  United  Company,  the  net  proceeds  of  their  sales  of  i^oods  at  home,  with  the  Comiumy. 

duties  and  allowances  arising  by  private  trade,  and  ail  the  commercial  profits  and  other 
receipts  of  the  saiid  Company  in  Great  Britain,  sliall  be  applied  and  disposed  of  in 
manner  following;  (that  is  to  say).  First,  in  providing  fur  the  payment  of  bills  of 
exchange  already  accepted  and  hereafter  to  be  accepted  by  the  said  Com|)any,  as  the 
•ame  shall  become  due:  Secondly,  in  provi<iing  for  the  current  payment  of  other  debts 
(the  principal  of  the  bond  debt  in  England  always  excepted)  as  well  as  interest,  and  the 
commercial  outgoings,  charges,  and  expenses  of  the  said  Company:  Thirdly,in  payment 
of  a  dividend  after  the  rate  of  £10  per  centum  per  annum  on  the  present  or  any  future 
amount  of  the  capital  stock  of  the  faid  Conifiauy,  for  and  during  such  time  as  a  certain 
fund  of  the  said  Company  hereafter  mentioned,  called  ^'  the  Company's  separate  Fund,'* 
•ball  be  sufficient  to  pay  a  dividend  after  the  rate  of  lOs*.  for  every  £100  per  annum  on 
the  present  or  any  future  amount  of  the  capital  stock  of  the  said  Company  ;  and  when 
and  so  soon  as  the  last-mentioned  fund  shall  be  exhausted,  then  in  payment  of  a  dividend 
at  the  rate  of  £10. 10s.  per  centum  per  annum  on  the  then  existing  or  future  capital  stock 
of  the  said  Company,  provided  that  no  greater  demand  shall  be  paid  in  the  whole,  iii 
any  one  year,  than  at  the  said  rate  of  £10.  IO5.  per  centum  per  annum  upon  the  present 
or  future  capital  stock  or  the  said  Company  :  Fourthly,  in  rediietion  of  the  principal  of 
the  debt  hi  the  East- Indies  or  part  aforesaid,  or  of  the  bond  debt  at  home,  as  the  said 
Gonrtof  Directors,  with  the  approbation  of  the  said  Board  of  Commissioners,  shall 
from  time  to  time  direct,  any  Act  or  Acts  of  Parliament  to  the  contrary  notwithstanding." 

The  Bombay  government,  having  occasion  to  raise  money  by  loan,  issued  an  advertise- 
ment on  the  11  tb  February  1818,  of  which  the  following  is  a  copy  : — 

'*  Government  Advertisement. 

"  Financial  Department. 
"  Notice  is  hereby  given,  that  the  General  Treasury  is  now  open  for  the  receipt  uf  cash 
for  treasury  bills,  for  any  sum,  in  even  hundreds,  of  not  less  than  500  rupees,  bearing 
interest  for  twelve  months  certain  at  the  rate  of  three-cpiarters  per  cent,  per  nmnth,  and 
payable,  both  principal  and  interest,  either  ine<i»hat  the  General  Treasury  at  the  option 
of  the  holder,  or  by  bills  to  be  drawn  on  the  Honourable  Court  of  Directors,  payable 
twelve  months  after  date,  and  at  the  exchange  of  2s,  6(L  the  Bombay  rupee,  with  liberty 
%(i  the  said  Court  of  Directors  to  postpone  the  payment  of  the  said  bills  of  exchange  for 
the  further  term  of  one»  two,  or  three  years ;  interest  to  be  paid  for  such  protracted 
period  half  yearly,  at  the  rate  of  five  per  cent,  per  annum. 

^  Publishe<l  by  order  of  the  Right  Honourable  the  Governor  in  Council. 

**  Bombay  Castle,  (Signed)  F.  Wardkn, 

11th  February  1818.  Chief  Secretary  to  Government.'* 

A  sum  amounting  to  Bombay  rupees  11,13,500,  equal  to  £139,187.  10^.,  was  raised 
upon  the  terms  of  this  advertisement,  and  the  public  were  informed  on  the  13th  June 
1818  that  no  further  sums  would  be  received  at  the  General  Treasury  for  treasury  bills. 

Tlie  treasury  bills  issued  in  consequence  of  the  loan  under  the  above  advertisement 
baring  become  due,  some  of  the  holders  elected  to  receive  payment  by  bills  of  exchange, 
ti^  be  drawn  upon  the  Court  of  Directors,  and  bills  have  accordingly  been  drawn  to  the 
amoant  of  jDB5,198. 9t.  9d.f  in  liquidation  of  a  portion  of  the  above-mentioned  sum  of 
rupees  11,13,500. 

Conunonications  hare  taken  place  between  the  Court  of  Direelort  and  the  Bdarri  of 

Commissionera 
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No.  IJ).  CommisHoncrs  iiiioii  the  suliject  of  the  piiymriit  of  the  hills  of  oxchaBge  above>nien- 

toniiimrJ.  tioiic<l :  u  co|)y  of  tlic  furre-ipoiidoiifi'  which  hiis  (lii-.'^t.'d  id  k-fi  herewith. 

A|>pr(iiiritilion  of  Your  opinion  is  ri-qnesicd,  WItcther  the  Ciniri  of  Directors,  with  tEie  approhation 

tlic  >Si)riihig  I'rofits  of  tiic  Hiiiird  of  Cotiiini<>ruiirrs,  may  iippnipritiu-  fiiiidA  uikW  the  fourth  liead  of 

uf  till-  Kuiii.lndiii  nppropriiiiioii  iti  thc^j^Id  (ico.lll,  c.  155,  s.  5/,  fur  payment  of  (he  hills  of  excliang;e 

<.''»)i|Ki»jr.  isF>iie<l  ill  disL-harge  of  the  Itumbay  treui^iiry  bills  above- mentioiiwl  i 

The  puyinent  of  the  hills  in  (jiiestion  does'  nut  »ppcjr  tu  nic  to  he  a  <:ort  of  transaction 
Ht  whieh  tiie  terms  of  the  funnh  nppropriiitioii  in  the  57rh  section  of  itic  53d  Geo.  HI,  *• 
l.')5,  are  Uiiniediittely  pointed.  'lh:it  ehmse  coiiteniplutes  arran,i;einent«  originatini;  in 
England,  and  inndc  hy  the  C'nnrt  of  Diri-ctors,  with  the  approbation  of  the  Koard  of 
Com ndds toners,  fur  the  rcdnction  uf  the  principal  debt  existinj;  in  (he  £ust-Iii(tics  at  the 
time  uf  snch  arraugeniciits. 

Ill  the  present  case,  tlioiifrh  the  money  wafl  borrowed  in  India,  it  was  a  part  of  the  terms 
■if  the  lo;iiit!i;u  ii^^liiinld  he  payable  at  the  option  of  the  lender,  by  bills  on  the  Directors 
m  Kngland  ;  lliat  part  of  (he  debt,  therefore,  which  is  payable  by  the  bills  in  cjiiestion, 
is  not  at  tlii-i  time  a  debt  in  the  Ca.st-lndics. 

But  snpfHMln^  (he  payment  of  (he  hills  in  (jueMion  not  (o  he  nithin  (he  meaning  of  th« 
fourth  appropriation,  yet,  if  the  loan  in  respect  of  which  the  hills  were  drawn  was  made 
tor  political  and  not  liir  commercial  purpuites,  1  (hink  that  such  bills  must  be  considered 
MS  '-drawn  on  account  of  the  political  charfres  in  India,"  within  the  terms  of  the  58th 
Kcclioit,  and  roiiseqoently  (he  liability  (o  pay  (hose  bills  out  of  the  home  profitH  will,  by 
the  terms  of  that  clause,  be  postponed  to  tlie  third  appropriation  in  the  preceding  section; 
HO  ihiit  nhellierth?  paynieni  he  cotisidr^red  as  made  under  the  fourth  appropriation  in 
section  -'}?,  or  under  llie  proviso  cont>iincd  in  )K;c(ion  59,  (he  order  in  whJen  the  funds  ara 
to  he  applied  will  be  the  same. 
I.inculn's  Inn, 
II  May,   IS-M.  (Signed)        J.B.  BosAN«trET. 


LETTER  from  Thomas  P.  CofRTESAV,  E-n.  to  Joseph  Daht,  Esq.; 
dated  India  Board,  I8th  October  18^0. 
Sir: 
I.\  noHwer  to  yonr  leKer  of  Ihc  18th  of  August,  relalive  (o  a  bill  of  exclmnge  divwn 
fium  13 om hay  on  account  of  treasury  bills,  I  am  direrled  by  the  Commissioner)  for  the 
AiTiiirs  of  India  to  inform  yon,  that  as  (lie  opinion  of  the  Coinpnny's  coum-el  upon  the 
dnnht  raised  in  my  letter  of  the  I6lh  of  October  ISI9,  has  only  been  this  day  communi' 
culed  to  the  Board,  and  as  this  opinion  involves  some  questions  whieh  may  c\  enluilly  b« 
im]>orlan(,  they  are  not  prepared,  at  present,  to  determine  Ihat  the  i-um  applied  to  the  pay* 
ment  of  these  hills  (which  i(  will  nevertheless,  in  any  case,  be  proper  (hat  the  Companr 
vhuuld  pay)  should  be  considered  iis  a  portion  of  the  Company's  surplus  profilR*  rallji^ 
under  the  -1th  head  of  appropriatioe,  in  sect  57  of  the  Aci  of  IS13. 
I  am,  &c. 

(Signed)        Thomas  P.  CotrBTEVAT. 


LIHTEU  from  .Tosfi-ii  Dart,  Esq.  to  T.  P.  CncaTSMAT,  &q.;  * 
Enst-lndia  House,  8d  of  February  1891. 
Sir; 
In  relcrence  to  my  former  communications  to  you  upon  IheRubJeetorbilbof-t  „_ 

ndvi*-ed  and  drawn  Irom  Uambay  on  account  of  treasury  bills  of  1817- land  18I8-18^ 
I  Lave  received  the  couimandt  of  the  Court  of  Directors  of  ibc  Eut-I      ta_Coin|Ma>.Jo 

acquaint 
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acquaint  you,  that  another  bill  for  the  sum  of  £S18. 5f.  has  beon  drawn  and  advised  on  the         No.  l{9. 

same  account.  eomimueii. 

The  Court,  therefore,  re<|ue8t  the  sanction  of  the  Board  of  Commissioners  for  the  Affairs  Appropriation  of 

of  ladia  to  ibe  appropriation  of  a  portion  of  the  surplus  home  profits  of  the  Company  in  the  Surplus  Profit« 

payment  of  the  said  bill.  of  the  Eust-lndid 

I  have,  &c  Company. 

J.  Dart,  Secretary. 


LETTER  from  Thomas  P.  Courtenay,  Es^q.  to  J.  Dart,  Eftq. ; 

dated  India  Board,  9lh  February  18:21. 
Sir : 
Having  laid  before  the  Commissioners  for  the  Affairs  of  India  your  letter  of  the 
8d  instant,  requestinf^,  by  order  of  the  Court  of  Directors,  the  sanction  of  the  Board  to 
the  appropriation  of  a  portion  of  the  Hurplus  home  profits  of  the  Company  to  the  payment 
of  a  bill  of  exchange  drawn  from  Bombay  on  account  of  a  treasury  bill  of  1817-18  and 
1818-19,  I  am  directed  by  the  Board  to  acquaint  you,  for  the  information  of  the  Court  of 
Directors,  that  having  maturely  considered  the  subject  since  thev  directed  me  to  write  to 
you  on  the  18th  October  last,  they  do  not  think  the  payment  of  these  bills  comes  properly 
under  the  fourth  head  of  appropriation  in  the  57th  section  of  the  Act  53  Geo.  Ill,  c.  155, 
and  consequently  that  the  Board  cannot  sanction  the  appropriation  of  any  part  of  the 
surplus  profits  to  the  purpose  required. 

The  opinion  now  expressed  by  the  Board  is  equally  applicable  to  the  several  bills  of  the 
same  description  mentioned  in  your  letter  of  17tn  September,  27th  October,  and  85th  No- 
vember 1819,  and  19th  April  and  18tli  August  1820. 

I  am,  &c. 

(Signed)         Tiios.  P.  Couetbnat. 


LETTER  from  Jo«eph  Dart,  Emj.  to  T.  P.  Courtenat,  Esq. ; 
dated  East-India  House,  11th  June  182K 
Sir: 
I  iiAVK  received  the  commands  of  the  Court  of  Directors  of  the  East-India  Company  to 
acquaint  you,  for  the  information  of  His  Majesty's  Commiraioners  for  the  Affairs  or  India, 
that  bilU  of  exchanfce  to  the  amount  of  £4,290  have  been  drawn  from  Bengal  on  the  Court, 
on  account  of  principal  of  promissory  notes,  dated  the  Slst  December  1811. 

The  Court  therefore  request  the  sanction  of  the  Board  to  the  appropriation  of  a  portion 
of  the  nurpluR  home  profits  of  the  Company  to  the  payment  of  the  bills  in  question,  in 
:formity  with  the  57th  section  of  the  Act  of  the  5Sd  Geo.  III.,  c  155. 

I  have,  &c. 

J.  Dart,  Secretary. 


LETTER  from  T.  P.  Courtbnat,  E«q.  to  J.  Dart,  E<>q. ;  dated  India  Board, 

14  June  1821. 
Sir : 
In  reference  to  your  letter  of  the  1 1th  instant,  I  am  directed  by  the  Commissioners  for 
ffhe  /tflTaini  of  India  to  convey  to  you  the  sanction  of  the  Board  to  the  appropriation  of  a 
portion  of  the  surplus  home  profits  of  the  East-India  Company  to  the  payment  of  the  bills 
uf  exchange  drawn  from  Bengal,  therein  mentioned. 

I  am,  &c. 

(Signed)       Thos.  P.  Courtbiiat. 
II.  U  u 


thi 
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No.  19.         LICTTEK  from  the  Right  Honourable  Geo.  Caivniiig  to  theChairman  and  Deputy  Chair- 
ccntinufH.  man  of  the  East-India  Company  ;  dated  India  Board,  15th  December  1819. 

A|)|jrii|Miation  of  Cientlemen  : 

tlio  Surplus  I'rofiu       Til  c  iar^e  amount  of  the  surplus  which  appears  to  be  diitposable  by  the  Company  under 

of  Uk*  Kiist-India    the  Act  of  1813  havin<^  i<*d  me  to  consider  the  provisions  made  by  that  Act,  for  appro* 

Cuiiipaiiy.  priatin<7  the  Hur|iIuK,  I  am  induced  to  sui^f^eHt  to  you  the  expediency  of  making  a  slight 

change  in  the  order  of  appropriation  to  which  the  surplus  is  now  subject. 

By  the  53d  Geo.  1 1 1.,  c.  15.5,  s.  55,  the  surplus  of  territorial  revenue  may  he  applied  to 

le  reduction  of  the  CoinpRny's  debt,  whether  in  India  or  England,  or  to  such  other  pur- 

po!«es  i\^  the  Court  and  the  Board  may  direct.  The  commercial  surplus  is  to  be  appropriated 

(sect.  57)  lo  the  reduction  of  the  debt  in  India  or  England ;  and  there  is  not,  in  regard 

to  this  part  of  the  surplu^^,  the  discretionary  power  which  is  given  by  the  former  clause. 

The  surplus  of  the  whole  concern,  after  the  Indian  debt  shall  have  been  reduced  to 
£10.000,000,  and  the  bond  debt  to  £:i,(MX),000,  may  be  applied  (sect.  53)  to  the  more 
speedy  redemption  of  the  loiin  raised  in  ISW,  and  charged  by  the  Act  of  1813  (sect.  38) 
upon  the  territorial  revenues  of  India. 

From  these  sevenil  enactments  it  appears  :  First,  that  the  Legislature  in  1813  con- 
templated the  reduction  of  the  Indian  debt,  that  is  to  say,  the  debt  charged  upon  the 
territorial  revenues  of  India,  by  the  commercial  as  well  as  by  the  territorial  surplus  of  the 
Company. 

Secondly.  That  the  redemption  of  that  part  of  the  territorial  debt  which  was  raised  in 
England  is,  in  the  appropriation  of  the  commercial  surplus,  and  in  the  appropriation  of 
the  ultimate  hurplus  in  England  and  India,  jointly,  postponed  to  the  reauction  of  the 
Indian  debt. 

Thirdly.  That  in  the  territorial  appropriation  a  latitude  is  given  to  the  Court  and 
Board,  under  which  the  original  clause  in  the  Act  of  1813,  for  the  more  early  redemption 
of  the  English  part  of  the  territorial  debt,  may  be  called  into  action  whenever  there  shall 
be  a  surplus  of  revenue,  although  the  bond  and  Indian  debt  should  not  have  been  pre- 
viously reduced  to  £3,000,000  and  jeiO,000,000  respectively. 

In  considering,  under  these  circumstances,  the  most  advisable  mode  of  tppropriating 
the  present  surplus,  I  apprehend  that  1  may  nut  out  of  the  question  the  bonded  debt,  whicn 
now  amounts  only  to  i/j,793,5T9,  and  whicn  so  long  as  your  bonds  remain  at  or  above 
par,  there  would  be  no  peculiar  advantage  to  the  Company,  and  might  be  some  public 
inconvenience,  in  further  reducing. 

Adverting,  then,  to  the  territorial  debt,  I  am  naturally  led  to  consider  the  grounds  upon 
which  the  reduction  of  the  Indian  branch  ofit  has  been  thought  the  more  desirable  appro* 
priation  ;  it  appears  to  me,  that  as  both  branches  are  ei}ualiy  charged  upon  the  Indian 
revenues,  whicn  would,  therefore,  be  proportionally  relieved  by  the  redemption  of  either, 
that  preference  must  have  been  founded  upon  an  apprehension  that  the  Indian  debt  preawd 
heavily  upon  the  finances  and  credit  of  the  Indian  governments.  That  this  apprehension 
was  groundless,  or  at  least  that  it  is  not  realized  at  the  present  moment,  appears  clearly, 
from  the  fiicility  with  which  the  expenditure  of  the  late  war  was  supplied,  and  from  the 
present  state  of  the  public  securities  in  the  Indian  markets ;  and  to  ttiese  indications  I  can 
add  the  authority  of  the  Governor-general,  from  whom  I  have  received  strong  representa- 
tions against  the  reduction  of  the  Indian  clebt.  and  against  the  remittance  of  more  money 
to  India.  Without  assigning  to  those  opinions  of  Lord  Hastings  a  conclusive  anthority, 
I  may  state  them  as  ap|)earing  to  me  to  furnish  reasonable  ground  for  suspending  Ihe 
course  of  remittances  to  India  for  one  season,  before  the  expiration  of  which  we  maj  be 
enabled  to  give  more  accurate  and  satisfactory  judgment. 

In  the  meantime  the  surplus  must,  pursuant  to  the  injunction  of  the  Act  of  P^rliaaeM, 

be  applied. 

The  next  object  of  arpniication  (nccortUng  to  the  Act)  is  the  loan  raised  in  England ;  and 

Ihe 
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Uie  purport  of  the  present  communication  accordingly  it  to  suggest  the  expediency  of 
■ppKing  to  that  object  the  necessary  amount  of  the  present  surplus. 

There  are,  indeed,  at  the  present  time  some  peculiar  reasons  for  effecting  the  imme- 
diale  redemption  of  this  debt.  The  present  price  of  the  stock  in  which  it  is  funded  nearly 
corresponds  with  the  average  price  at  which  the  redemption  has  hitherto  been  performed, 
in  the  seven  years  which  have  passed  since  the  creation  of  the  stock  ;  of  this  period,  the 
larger  proportion  has  been  a  period  of  war,  and  it  may  reasonably  be  expected  that  the 
|urioe  of  stocks  during  the  remainder  of  the  period  necessary  for  completing  the  redemp- 
tion at  the  present  rate,  will  be  higher  than  the  present  average,  while  the  Indian  deot 
will  continue  to  be  redeemable  at  par. 

I  have  not  made  this  suggestion  without  communicating  with  the  Chancellor  of  the 
Excheuuer  as  to  any  convenience  or  inconvenience  which  might  be  occasioned  to  the 
public  oy  the  immediate  redemption  of  the  loan  of  1812.  If  my  suggestion  should  appear 
to  you  to  be  worth  pursuing,  1  shall  be  happy  to  make  an  appointment  with  the  Chancel- 
lor of  the  Exchequer  for  a  meeting  with  you,  at  which  I  have  no  doubt  an  arrangement, 
satisfactory  to  the  Public  and  to  the  Company,  might  be  made. 

I  have  the  honour  to  be,  &c. 

(Signed)        Geo.  Canning. 


II. 
Appknihx, 

No.  19. 

coji/iJiiiri/. 

ApproprialioB  of 

the  Surplus  Profits 

of  the  kast-India 

Company. 


LETTER  from  the  Chairman  and  Deputy  Chairman  of  the  East-India  Compnny  to  the 
Right  Honourable  Gao.  Canning  ;  dated  East-India  House,  17th  Dec.  1819. 

Sir  : 
We  have  the  honour  to  acknowledge  the  letter  you  addressed  to  us  on  the  15th  instant, 
in  which  you  have  communicated  a  sugi^estion  relative  to  the  expediency  of  a  slight  change 
in  the  or^er  of  appropriation,  to  which  the  surplus  commercial  profits  of  the  East-India 
Company  in  England  arc  now  subject,  for  the  purpose  of  giving  a  priority  in  the  applica- 
tion of  the  surplus  to  the  redemption  of  the  loan  from  the  Public,  uf  1812. 

We  coincide  in  the  view  you  have  taken  of  the  operation  of  the  Act  of  1813,  in 
respect  to  the  order  of  appropriation.  We  are  well  aware  to  what  purposes  the  applica- 
tion of  the  surplus  commercial  profits  of  the  Company  is  restricted  ;  but  the  Act  of  1813, 
although  it  prescribes  the  order  and  purposes  of  the  appropriation,  does  not  bind  the 
Company,  within  any  specific  period,  to  apply  the  whole  of  the  surplus  profits  which  may 
have  been  realized  ;  the  time  of  making  such  appropriation  is  left  to  the  discretion  of  the 
Court  of  Directors,  subject  to  the  approbation  of^the  Board. 

The  Court  of  Directors  claim  a  power  to  reserve  a  portion  ofthe  surplus  profits  to  cover 
contingent  losses,  as  well  for  such  payments  as  they  may  be  called  upon  to  make  for  ter- 
ritorial purposes. 

We  do  not  think  it  necessary,  on  this  occasion,  to  enter  much  at  length  into  the  ques- 
tion of  the  expediency  or  inexpediencv  of  reducing  the  Indian  debt,  particularly  as  regards 
the  representations  made  to  you  by  Lord  Hastings  on  this  subject ;  of  these  representa- 
tions we  have  no  knowledge,  except  through  your  communication ;  we  nevertheless  can- 
not view  without  anxiety  the  present  magnitude  of  that  debt,  and  think  any  increase  to  it 
ii«  greatly  to  be  deprecated ;  under  some  circumstances,  it  might  even  have  the  effect  of 
aubjocting  tbe  home  finances  to  considerable  embarrassment. 

We  particularly  allude  to  that  condition  of  the  Indian  loans,  which  gives  an  option  to 
the  creditors  to  receive  their  annual  interest  by  bills  upon  the  Court,  at  2s.  6e/.  tne  sicca 
rupee. 

Skoald  any  occurrences  in  India,  either  political  or  commercial,  induce  a  preference  to 
Ihe  Conpany^s  gwaittancoi  tbe  whok  of  the  iniemt  of  tbe  debt  wu^  be  taken  out  by  bills 

II.  U  u  8  on 
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No.  ly«  on  the  Court,  and  thus  create  a  demand  upon  the  Company,  which  their  ordinal^  means 

romtimtuti,  cuu  uever  be  expected  to  discharge. 

Appropriation  of        Takings  into  view,  however,  all  the  bearings  of  the  question  now  before  us,  we  do  not 

the  Surplus  IVolits  f<^el  averse  to  entertain  your  suggestion,  and  shall  not  object  to  recommend  to  the  Court 

of  Uie  Euft-India    of  Directors  to  dispose  of  the  unappropriated  home  surplus  profit  in  the  redemption  of  the 

Company.  loan  from  the  Public  uf  1812,  provided  the  Company  shall  be  allowed  to  apply  the  annual 

sum  of  «r243,820,  which  is  now  set  apart  for  the  payment  of  the  interest  and  sinking  fund 
of  that  loan,  to  the  formation  of  a  fund  to  be  invested  in  Government  securities,  theaccru* 
ing  interest  to  be  also  regularly  invested  ;  that  the  fund  so  constituted  shall  be  deemed  a 
guarantee  fund  for  the  better  security  of  the  Company's  capital  stock,  and  likewise  for  the 
payment  of  the  dividiMids  to  the  proprietors,  in  the  event  of  the  Conipany*8  ordinary 
resources  proving  insufficient  for  that  purpose. 

The  means  by  which  it  is  proposed  to  carry  your  suggestion  into  effect  will  be  for  future 
consideration  ;  but  we  deem  it  necessary  to  apprise  you,  that  to  enable  the  Company  to 
advance  the  required  sum,  a  payment  by  His  Majesty's  Government  of  at  least  i?aOO,000 
on  account  of  the  St.  Helena  expenses  will  be  indispensable. 

We  have^  &c. 

(Signed)        C.  Mabjoribahrs. 

G.  A.  ROBIBSON. 


LETTER  from  the  Right  Hon.  GeoaGB  Canning  to  the  Clinirman  and  Deputy  Clwir- 
man  uf  the  East-India  Company  ;  dated  India  Board,  I4th  January  1820. 

Gentlemen : 
I  HAVE  received  and  considered  your  letter  of  the  17tli  of  December,  in  answer  to  mine 
of  the  15th  of  the  same  month,  expressing  your  general  approbation  of  my  suggestion  for 
applying  so  much  of  the  surplus  projfits  as  may  be  necessary  to  the  liquidation  of  the  loan 
of  1812 ;  but  coupling  with  that  approbation  the  condition  that  the  Company  tliall  be 
allowed  to  apply  the  amount  of  the  annual  interest  and  sinking  fund,  now  payable  on  that 
loan,  to  the  formation  of  a  guarantee  fund. 

My  suggestion  was  founde<l  on  the  assumption  that  the  redemption  of  the  loan  of  1812 
would  be  a  more  advantageous  application  of  the  principle  of  reduction  of  territorial  debt 
in  the  present  season,  than  a  further  remittance  to  India,  in  despite  of  the  objections  com- 
municated to  me  by  Lord  Hastings.  It  cannot  be  right,  In  any  view  of  the  provisions  of 
the  Act  of  Parliament,  that  the  amount  of  surplus  should  accumulate  indefinitely  in  the 
coffers  at  home. 

I  beg  you  not  to  understand  me  as  objecting  altogether  to  the  principle  on  which  a 
guarantee  fund  might  be  instituted,  or  as  lieing  at  all  reluctant  to  take  up  the  considera- 
tion of  that  matter ;  but  to  open  the  Charter  Act  for  a  purpose  obviously  beneficial  to  the 
Company  in  its  separate  commercial  capacity,  will  be  an  undertaking  of  much  delicacy. 
It  cannot  fail  to  bring  forward  other  points  upon  which  not  only  those  who  are  least 
friendly  to  your  interests,  but  others,  may  consider  the  Company  as  already  benefited  at 
the  expense  of  the  public  at  large. 

You  must  be  aware  that  questions  of  this  nature  have  recently  excited  the  lolici- 
tude  of  the  mercantile,  the  inanufuciuring,  and  the  shipping  classes  of  tlie  communityy 
and  are  at  this  moment  seriously  aud  anxiously  pressed  upon  the  atteutioo  of  the 
Cjovcrnment. 

I  am,  therefore,  of  opinion  that  it  would  be  most  advisable  not  to  bring  forward  the 
cpifstion  of  the  guarantee  fundt  until  you  shall  have  well  considered  the  different  poiaCa 
which  may  be  connected  with  any  proposal  for  a  revision  of  the  Act  of  1813,  fur  the  Com* 
panv's  particular  benefit. 

Bet 
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But  I  am  ready  to  enter  with  you  upon  a  revision  of  that  Act,  with  a  view,  amongst  Nu.  If), 

other  things,  of  providing  an  ultimate  security  for  tlic  dividends  and  capital  of  the  Com-  *uHi»Hued. 

fiany ;  although  I  should  wish  the  much  simpler  question  of  a  slight  change  in  the  oiiler  \n|,ronriaiiuii  of 

uf  payment  of  your  deht*,  by  giving  priority  to  the  discharge  of  the  loan  of  1812,  to  be  the  Surpluf  Profiti 

considered  on  the  ground  or  its  own  special  merits  and  advantages.  of  the  Ku»t- India 

I  have,  &c.  Comiuinv. 

(Signed)        Gborgb  Canning. 


LETTER  from  the  Chairnuin  and  Deputy  Chairman  of  the  East-India  Company  to  the 
Right  Hon.  GaoacK  Canning  ;  dated  East-India  House,  9th  February  18*20. 

Sir  : 
Wb  have  the  honour  to  acknowledge  your  letter  of  the  14th  ultimo,  conveying  your 
observations  upon  the  terms  on  which  we  were  disposed  to  recommend  to  the  Court  of 
Directors  an  alteration  in  the  appropriation  of  the  surplus  home  profiu  of  the  Company, 
as  signified  to  you  in  our  letter  of  the  l/th  December  la^^t. 

While  we  regret  that  our  ar(|uiescence  in  your  suggestion  of  an  alteration  in  the  order 
of  payment  of  territorial  debt  should  have  the  appearance  of  bring  accompanied  with  any 
condition  wliich  you  may  think  not  naturally  connected  with  that  suggestion,  we  mustex- 

!res8  our  unwillingness  to  propose  to  the  Court  of  Directors  any  alteration  of  the  Act  of 
813,  that  does  not  include  the  correction  of  those  provisions  of  that  Act  by  which  the 
Company's  dividend  is  left  without  security,  which,  according  to  the  spirit  of  the  arrange- 
ment, we  conceive  ought  to  have  been  aflforded  to  it. 

We  concur  in  your  opinion,  that  the  commercial  surplus  ought  not  to  accumulate  in- 
definitely in  the  treasury  in  England ;  but  we  beg  leave  to  remind  you  that  the  question 
of  appropriating  that  surplus  to  the  redemption  of  the  territorial  debt,  or  of  the  bond  debt 
at  home,  is  left  by  the  Act,  in  the  first  instance,  to  the  discretion  of  the  Court,  subject  to 
the  approbation  of  the  Board. 

By  the  application  of  that  surplus  to  the  reduction  of  the  bond  debt,  the  Company's 
commercial  fiindii,  from  which  the  dividend  is  derived,  would  be  proportionally  increased ; 
it  must  also  be  recollected,  that  by  redeeming  the  territorial  debt  of  1812,  we  shall  dive>t 
otinelves  of  the  whole  of  the  present  accumulated  surplus,  and  thus  be  left  without  any 
reserve  of  funds,  to  meet  such  contingent  losses  and  expenses  as  might,  if  occurring, 
ioterrupt  the  regular  payment  of  the  dividend. 

It  therefore  does  appear  to  us  not  unreasonable,  that  when  it  is  proposed  by  the 
Board  that  preference  should  be  given  to  the  redemption  of  so  great  an  amount  of 
territorial  debt,  in  a  mode  which  cannot  fail  to  be  productive  of  convenience  to  the 
public  finances^  some  corresponding  advantage  should  be  secured  to  the  East-India 
Company. 

Our  object  in  proposing  the  application  of  £243,800  per  annum  towards  the  formation 
of  a  guarantee  fund  is  security  for  the  payment  of  the  Cumpany*s  dividend ;  if  that  security 
can  be  obtaiueil,  whether  in  the  way  we  have  pointed  out,  or  as  eflectually  in  any  other 
manner)  we  shall  be  willing  to  make  it  the  subject  of  further  conference. 

Wc  have,  &c. 

(Signed)        C.  MAajoaiBANKs. 

G,  A.  Robinson. 


-»"i.* 
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No.  19.         LETTER  from  the  Right  Hon.  Gbomob  Cannino  to  the  Chairman  and  Deputy  Chairman 
rimtinttt^i.  of  tbo  EaBt-India  Company ;  dated  India  Board,  19tb  April  1920. 

Appropriation  of  Gentlemen : 

the  Surpluft  Profits       Upon  recurring,  after  the  unavoidable  suf>pension  of  our  correspondence,  to  the  letter 

yftlic  V^ast-India    addressed  to  roe  by  the  late  Chairman  and  Deputy  Chairman  on  the  9th  February,  I  am 

CompanT.         glad  to  meet  the  disposition  therein  manifested  to  enter  into  further  consideration  of  the 

suggestion  offered  in  my  letter  of  the  15th  December. 

The  principles  upon  which  it  is  proposed  to  renew  that  consideration  appear  to  me  to 
be  not  unreasonable,  nor  inconsistent  with  the  existing  arrangements  between  the  Public 
and  the  Company. 

I  am  by  no  means  indisposed  to  admit  that  the  Company  has  a  fair  claim  to  appropriate 
their  commercial  profits,  in  a  proportion  to  be  settled  with'  the  concurrence  of  ttiis  ooard, 
to  the  redemption  of  commercial  as  well  as  of  territorial  debt;  and  it  is  obviooa  that  Xhm 
appropriation  of  that  surplus  to  commercial  debt  operates,  so  far  as  it  goes,  to  strengthen 
the  security  of  the  Company's  dividends. 

Applying  these  principles  to  the  plan  which  I  took  the  liberty  of  recommending^  in  my 
letter  of  15th  December  last,  I  think  it  might  be  arranged,  that  upon  payment  into  Hi's 
Majesty's  Exchequer  of  a  sum  equal,  at  the  market  price,  to  the  amount  of  the  stock 
remaining  unredeemed  on  the  loan  of  1812,  I  should  convey  to  you  an  official  assurance 
that  the  sanction  of  the  Board  will  be  given  to  an  appropriation  of  future  eomroercial 
surplus,  as  it  may  accrue,  to  the  reduction  of  the  Company's  bond  debt  exclusively,  until 
an  amount  of  that  debt  shall  have  been  redeemed  equal  to  the  amount  of  territorial  debt 
extinguished  by  the  discharge  of  the  loan  of  1812. 

The  operation  would,  as  you  Justly  observe,  have  the  same  effect  upon  the  commercial 
interests  as  the  appropriation  ofthe  like  sum  towards  the  creation  of  a  guarantee  fund. 

But  if  the  Court  should  prefer  to  the  proposed  reduction  of  bond  debt,  the  application 
ofthe  like  sum  to  the  guarantee  fnnd,  in  the  mode  prescribed  by  the  59th  section  uf  the 
Act  of  1813,  I  should  with  equal  readiness  concur  in  an  arrangement  for  that  purpose. 

The  former  mode  would  have  some  practical  convenience,  and,  as  I  think,  some  advan- 
tages beyond  the  latter,  which  I  shall  oe  happy  to  discuss  with  jou  when  we  meet. 

But  I  should  be  glad,  in  the  mean  time,  to  learn  from  jou  that  the  general  plan  is  oot 
unacceptable  to  the  Court  of  Directors. 

I  have,  &c. 

(Signed)       Gsoagb  Caviiivo. 


LETTER  from  the  Chairman  and  Deputy  Chairman  of  the  East-India  Company  to  the 
Right  Hon.  Georgb  Cavnimg  ;  dated  East-India  House,  19th  May  188Q. 

Sir : 
We  have  had  under  consideration  the  communication  with  which  you  have  honoured 
us,  under  date  the  19th  ult.,  renewing  the  negotiation  respecting  the  appropriation  of 
the  C*ompany*s  commercial  profits  to  the  redemption  of  the  loan  from  the  Public  of  1812. 

We  are  very  glad  that  the  principles  upon  which  the  late  Chairman  and  Deputy  Chair- 
nun,  in  their  letter  toyou  of  9th  February  last,  were  disposed  to  entertain  your  suggestion 
ofthe  lath  December,  do  not  appear  to  you  to  be  unreasonable,  or  inconsistent  with  the 
existing  arrangements  between  the  Public  and  the  East-India  Company. 

To  meet  the  views  conveyed  to  you  in  that  letter,  you  have  suggested  two  propositions  : 

1st.  That  upon  payment  into  His  Majjesty's  Exchequer  of  a  sum  eaual,  at  the  market 
price,  to  the  amount  of  the  stock  remaining  unredeemed  on  tlie  loan  or  1812,  you  should 
convey  to  us  an  official  assuranoe  that  the  sanction  ofthe  Board  will  be  given  to  an  appro- 

pnatioa 
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Cialion  of  future  commercial  profit,  as  it  may  accrue,  to  the  reduction  of  the  Company *><         No.  If), 
nd  debt  exclusively,  until  an  amount  of  that  debt  shall  have  been  redeemed,  equal  to  ctntimMd. 

the  amount  of  territorial  debt  extinguished  by  the  discharge  of  the  loan  of  1812.  j^      'JHation  of 

Or,  8dly.  The  application  of  the  like  sum  to  the  creation  of  a  guarantee  fund,  in  the  the  Surolui  HroHu 
mode  prescribed  by  the  59th  S4>ction  of  the  Act  of  1813.  of  the  kast-lmliai 

To  the  first  of  these  propositions  there  is  this  objection,  that  an  inference  might  l>e  Company. 

draivn  from  our  acqniesroncc  in  it,  that  we  acknowledge  the  Compauy*8  bonded  debt  of 
Great  Britain  to  be  in  its  constitution  wholly  of  a  commercial  character. 

Waiving  on  the  present  nccaf^ion  any  discussion  on  this  point,  we  only  beg  leave  to  be 
understood,  that  as  thcCoiiipan}*8  home-bonded  debt  has  been  adverted  to  in  the  discussion 
of  the  question  now  before  us,  we  claim  the  benefit  of  any  reservation  which  may  have 
ibrroerlv  been  made,  as  to  the  degrve.  in  which  that  debt  may  be  regarded  as  appertaining 
respectively  to  the  territorial  or  to  the  commercial  branch  of  the  Company's  affairs. 

With  respect  to  your  second  proposition,  namely,  the  establishment  of  a  guarantee  fund 
upon  the  principle  of  the  Act  of  1813,  we  are  averse  to  recommend  its  adoption  by  the 
Court  of  Directors,  by  reason  that  the  advances  by  the  Company  towards  the  creation  of 
a  guarantee  fund,  are  in  the  59th  section  of  that  Act  directed  to  be  paid  into  the  Exche- 
quer, to  be  applied  as  Parliament  shall  direct,  without  interest  to  be  paid  to  the  Company 
IB  rsKpect  thereof. 

Having  thus  stated  the  objections  we  entertain  to  the  conditions  propounded  to  us  in 
your  letter  of  the  19th  ult.,  we  nevertheless  are  really  disposed  to  meet  your  su^^estion, 
and  we  have  the  honour  to  subjoin  certain  proposals,  which,  if  assented  to  by  His  ^lajesty's 
Ministers,  we  shall  feel  no  hesitation  in  recommending  that  suggestion  for  the  adoption  of 
the  Court  of  Directors. 

Our  proposals  are  as  follow  : 

Ist.  That  a  sum  equal  to  the  part  remaining  unredeemed  of  the  loan  from  the  Public  \o 
the  East^India  Company  of  1812,  shall  be  paid  by  the  Company  into  the  Exchcqu«T  on  the 
3tb  of  July  next;  tne  stock  to  be  valued  at  the  average  price  paid  by  the  Comniissiouers 
far  the  rediemption  of  the  national  debt,  in  the  quarter  ending  on  the  said  5th  July,  and  the 
payment  to  be  made  in  exchequer  bills  at  par ;  the  Company  to  provide  for  the  July 
dividend  and  sinking  fund  as  usual,  and  all  chaise  upon  the  Company  in  respect  to  the 
and  loan  to  cease  from  that  time. 

Sd.  Surplus  commercial  profits  to  be  hereafter  laid  out  in  excheqtier  bills,  bearing  the 
oaoal  interest,  until  the  amount  so  accumulated  shall  equal  the  value  of  the  loan  so  paid 
off,  together  with  the  amount  of  payments  heretofore  made,  from  the  date  of  the  renewal 
of  the  Company's  Charter,  from  commercial  funds,  in  discharge  of  territorial  debt,  as 
faUowa: 

Principal  of  Indian  Debt 993t8i5 

Bullran  remitted  to  India,  towards  redemption  of  debt      •  •   i>oo7^37 
Final  redemption  of  the  loan  from  the  PubliCj  say  .  •         •  •   1,900,000 


3d.  The  sum  so  accumulated,  with  all  interest  accruiag  theraoo^  to  constitute  a  fund 
applicable  to  no  other  purpose  than, 

Iftt.  To  the  payment  of  dividends,  in  case  of  deficiency  of  other  fiinds. 

9d.  To  the  parment  of  bills  of  exchange  drawn  in  discharge  of  optional  loans  spe- 
cifically  authorised  by  the  Court  or  Directors,  for  which  fHmb  shall  not  have 
been  provided. 


II.  536      APPENDIX  to  REPORT  fbom  SELECT  COMMITTEE. 

No.  19*  Sd.  To  the  payment  of  the  bond  debt,  with  the  approbation  of  the  Board  of  Com- 

ruM/iHv**/.  mi(ii»i  oners. 

Appropriation  of  ^^''*  I^'l^^rior  appropriations  of  surplus  to  follow  the  provisions  of  the  Charter  Act. 

tlio  Surplus  Profits       We  be^  leave  to  add,  however,  that  as  it  is  absolutely  necessary  that  we  should  retain 

ot'tlio  East-India    a  suflicient  cash  balance  to  answer  ail  demands,  foreseen  or  unexpected,  which  may  arise 

Company.  before  new  surplus  to  any  considerable  amount  can  have  accrued,  after  the  5th  July,  and 

as  the  stipulated  payment  on  that  day  would  absorb  nearly  the  whole  of  the  surplus  now 
on  hand,  we  must  be  assured  of  receivini^^  from  the  Treanury  a  repayment  on  account  of 
St.  Helena,  of  at  least  half  a  million  sterling ;  and  should  such  repayment  not  have  been 
made  before  the  5th  July,  it  mu»t  be  understood  that  we  are  to  retain  that  sum  on  that 
account  out  of  the  payment  then  to  be  made  in  redemption  of  the  loan ;  and  further,  that 
the  balance  which  may  remain  due  on  account  of  8t.  Helena  up  to  the  1st  May  ISSO,  shall 
be  paid  in  full  by  his  Majesty's  Government,  as  soon  as  the  same  can  be  ascertained. 

We  ha\e,  &c. 

(Sii^ned)        G.  A,  Robinson. 

T.  Reid. 


LETTER  from  the  Rij^ht  Hon.  Grorge  Canning  to  the  Chairman  and  Deputy 

Chairman  ;  dated  India  Board,  S4th  May  18S0. 
Gentlemen  : 

1  HAVE  attentively  considered  the  propositions  contained  in  voiir  letter  of  the  19th 
instant,  and  beini;  denirotis  of  nieotini?  the  wishes  of  the  Court  of  iDirectors,  as  far  as  may 
he  consistent  with  my  duty  to  the  Public,  i  am  prepared  to  acquiesce  in  those  propositions, 
subject  only  to  certain  observations  and  explanations. 

Upon  your  first  proposition,  I  have  only  to  express  my  entire  approbation  of  the  mode 
in  which  you  propose  to  effect  ttie  redemption  of  the  loan  of  1819. 

As  to  the  spcond,  although  the  amount  of  the  fund  which  you  propose  to  accumulate  fiir 
exceeds  that  which  I  had  Mij;<>:ested  in  my  letter  of  the  19th  ult.,  I  shall  not  withhold  my 
assent  from  your  proposition,  either  as  to  the  amount,  or  mode  of  accumulation. 

It  is,  however,  fit  that  I  should  apprise  you,  that  my  acquiescence  is  not  isrounded  upon 
the  conformity  of  that  amount  with  that  of  the  territorial  debt  redeemed  since  the  reifewai 
of  thf  Charter,  but  rather  upon  its  correspcmdinj^  almost  exactly  with  the  amount  of  the 
(i'ompan^^s  bond  debt,  for  the  redemption  of  which  the  present  arrangement  was  proposed 
as  an  alternative. 

In  acquiescing^  in  the  n-ode  of  accumulation  which  vou  propose,  I  am  not  to  be  under- 
stood  a^  concurring  in  the  objection  which  you  stale  to  the  formation  of  a  fiuarantee  fund 
on  the  terms  of  the  Act  of  lSl!i,  a  measure  which,  at  its  proper  time,  may  be  very  ad?an- 
tfi^eoiis  both  for  the  Company  and  the  Public. 

Thirdly,  I  agree  with  you  as  to  the  purposes  to  which  the  fund  to  be  accumulated  under 
the  arraiii(ement  now  in  contemplation  is  to  be  applicable.  As  you  say  nothing  with 
respect  to  the  appropriation  of  the  interest  of  the  fund  when  formed,  or  the  ultimate 
destination  of  the  principal,  it  is  neces««arv  for  me  to  add,  with  the  view  of  preventing 
future  misapprehension,  that  I  admit  that  the  interest  will,  during  the  Company's  present 
term,  be  part  of  the  Company's  cumincrciVi/ income,  and  that  the  principal,  or  so  much  of  il 
HS  nia\  remain  ai  the  expiration  of  the  term,  will  be  the  property  of  the  Com paoyt  still 
applicable  to  the  reduction  of  bond  debt.  I  concur  with  you  in  waivinj^  all  discusaion 
with  respect  to  the  character  of  that  debt,  and  I  admit  that  nothing  that  has  passed  in  our 
correspondence  is  to  aflect  the  reservation  in  that  respect  repaatedlv  made  by  the  Com- 
pany. Indeed,  after  the  formation  of  a  fund  applicable  to  the  reduction  of  ibat  debt,  the 
character  of  the  bond  debt  will  become  a  matter  of  inferior  importaaoe. 

I  have 
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Appendix, 

I  have  Ibe  BatisractioD  of  conveying  to  ^ou  the  assurance  of  the  Chancellor  o(  the         No.  19- 
Exchequer  that  measures  will  be  taken  for  liquidating,  on  or  before  the  5th  July  next,  at  eomtimmd. 

least  hair  a  million  of  the  St.  Helena  debt.  .        "^.:^»  ^r 

AfMpropnation  oi 

1  have  only  to  add,  that  while  I  admit  j^our  reservation  as  to  the  bond  debt,  I  am  in  like  the  Surplus  Profits 

maooer  to  be  understood  as  rcKorving  a  right  to  moke  observations  hereafter  as  to  the  cha-  of  the  East-India 

racter  of  any  part  of  the  Indian  debt,  or  as  to  the  process  by  which  the  surplus  of  the  Company. 
Company's  commercial  profits  is  calculated. 

But  these  reservations  are  merely  made  in  order  to  avoid  the  posfiibilitjr  of  future  mis- 
conoeption,  and  I  trust,  that  the  ready  acquiescence  which  I  have  expressed  in  your  pro- 
positions, will  induce  you  to  bring  them  immediately  before  the  Court  of  Directors,  in 
order  that  no  time  majr  be  lost  in  effectuating  an  arrangement,  which  will,  I  am  satisfied, 
be  found  at  least  ua  conducive  to  the  interests  and  security  of  the  Company  as  it  may  be 
to  the  convenience  of  the  Public. 

I  have,  &c. 

(Signed)  Gborge  Canning. 


LETTER  from  Joseph  Dart,  Esq.  to  Thomas  P.  Courtenay,  Esq. ; 

dated  East-India  House,  7th  June  1820. 

Sir : 

I  am  commanded  by  the  Court  of  Directors  of  the  E^st-India  Companv  to  represent  to 

yoUy  for  the  information  of  His  Majesty's  Commissioners  for  the  Affairs  of  India,  that  a  dis« 

ciission  has  been  carried  on  between  Mr.  Canning  and  the  Chairman  and  Deputy  Chairman, 

with  a  view  to  the  immediate  appropriation  of  the  surplus  commercial  profits  of  the  Com- 

Gnv  to  the  redemption  of  the  balance  of  the  loan  from  the  Public  to  the  Companv  in 
_lz,  instead  of  the  said  Kurplus  being  applied  in  the  manner  directed  by  the  Act  ot  the 
53Geo.3p  cap.  155,  s.  59. 

The  subject  having  l>een  brought  to  the  notice  of  the  Court  of  Directors,  I  am  desired  to 
state  that  they  concur  in  the  proponals  contained  in  the  letter  from  the  Chairman  sind  De- 
puty Chairman  to  Mr.  Conning,  dated  the  19th  ultimo,  as  recorded  in  the  Secret  Minutes 
of  the  Court  of  the  30th  ultimo,  which  have  been  already  transmitted  to  the  Board. 

The  Court  have  received  from  the  Chancellor  of  the  Exchequer  the  draft  of  a  proposed 
Bill,  with  reference  to  the  part  of  the  transactions  more  immediately  connected  with  the 
Pabiic,  and  the  same  having  been  altered  by  the  Company's  law  officers,  so  as  to  embrace 
the  several  points  connected  with  the  several  propositions  which  have  been  mutuallj  agreed 
upony  I  am  commanded  to  transmit  the  said  Bill,  as  amended,  for  the  information  of  the 
Board. 

I  mm  at  the  same  time  directed  to  obf>erve,  that  the  determination  of  the  Court  is  to  be 
considered  subject  to  the  approbation  of  the  Court  of  Proprietors,  for  whose  adoption  the 
Court  of  Directors  are  prepared  to  recommend  the  measures  in  question. 

I  have,  &c. 

(Signed)        J.  Daet,  Secretary. 


LETTER  from  Thomas  Peregrine  Courtbnat,  Esq.  to  Joseph  Dart,  Esq. ; 

dated  India  Board,  12th  June  1820. 

Sir: 
1  HAVE  laid  before  the  Commissioners  fixr  the  Affairs  of  India  your  letter  of  the  7th 
inst,  and  the  draft  which  accompanied  it  of  a  Bill  to  authorise  the  East-India  Company 
to  redeem  the  debt  created  oo  their  Account  by  an  Act^  passed  io  the  fi2d  year  or  the 
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Apfbndix, 

No.  19.  reign  of  his  late  Majesty  King  George  III.,  inlitaled  «<  An  Act  for  advancing  £2,500,000  to 

cuntinued.  the  East-India  Company,  to  enable  them  to  discharge  part  of  the  Indian  debt/' 

ApDroDriation  of        '  ^"™  directed  by  ihe  Board  to  reauest  that  you  will  assure  the  Court  of  Directors  of  the 

die  Surplus  Profits  satisfaction  which  the  Board  have  clerived  from  the  readiness  of  the  Court  to  concur  in 

of  the  ^ast-India    the  views  so  long  in  discussion  between  Mr.  Canning  and  the  Chairman  and  Deputy  Cbtir^ 

Company.         man  ;  but  I  am  at  the  same  time  to  communicate  to  you  the  Board's  opinion,  that  under 

all  the  circumstances  of  the  present  time,  it  is  not  expedient  to  introduce  the  Bill  into  Par- 
liament in  the  present  Session. 

The  Bill,  ai^  proposed  by  the  Court,  contains  several  provisions,  in  which  it  would  be 
impossible  for  the  Board  to  concur,  at  least  without  considerable  explanation  and  modifi* 
cation,  and  which,  even  if  the  Board  were  persuaded  of  the  propriety  of  them,  must  neces* 
sarily  lead  to  much  controversial  discussion  in  the  House  of  Commons. 

The  proposi*d  Bill  appears  (in  some  respects  perhaps  unnecessarily)  to  involve  alterations 
in  the  Act  of  1813,  to  such  an  extent,  that  it  would  hardly  be  expedient  to  propose  them 
to  Parliament,  without  a  more  general  and  detailed  revision  of  that  Act  than  it  would  be 
practicable  to  complete  on  the  present  occasion. 

Further,  the  Board  do  not  wish  to  disguise  from  the  Court  their  apprehension,  that  the 
tone  and  tenor  of  ihe  letter  relative  to  the  trade  with  India  and  China,  which  the  Chair- 
man  and  Deputy  Chairman  addressed  to  Mr.  Canning  on  the  7th  instant,  and  which  it  will 

{probably  be  necessary  to  lay  before  the  Committees  of  both  Houses  of  Parliament  on 
■^oreign  Trade,  are  likely  to  indispose  Parliament  to  the  entertaining  of  a  measure,  which, 
although  the  suggestion  wherein  it  originated  would  incidentally  tend  in  some  small 
degree  to  the  convenience  of  the  public  service,  does,  in  its  main  operation,  give  talhe 
Elast-India  Company  advantages  in  relation  to  their  commercial  funds,  and  to  their  divi- 
dend, very  far  exceeding  those  which  the  Legislature,  upon  full  deliberation,  consented 
to  secure  to  them  in  1813. 

Under  all  these  circumstances,  I  am  to  request  that  the  matter  may  be  considered  as 
suspended  for  the  present. 

I  am,  &c. 

(Signed)        Thomas  P.  Coubtbhat. 


LETTER  from  the  Right  Hon.  Gbobgb  Cabbing  to  the  Chairman  and  Depot/ 
Chairman  of  the  East-India  Company ;  dated  India  Board,  13th  June  1880. 

Gentlemen : 

The  letter  which  Mr.Courtenay  addressed,  bv  direction  of  the  Board,  to  Mr.  Dart,  io 
answer  to  Mr.  Dart's  letter  of  the  7th  instant,  will  have  put  the  Court  in  posaestion  of  the 
Board's  opinion  as  to  the  inexpediencyr  of  proceeding  further  at  present  with  the  Bill 
founded  on  our  late  discussions  respecting  the  disposal  of  the  surplus  proBta  of  the  Eaat^ 
India  Company. 

It  remains  for  me  to  explain  to  yrou  a  little  more  fully  than  in  an  official  letter 
either  proper  or  necessarvt  the  grounds  of  this  opinion.  In  the  first  place,  you  mu«t  alio 
me  to  say  quite  frankly,  that  whatever  might  be  the  incidental  convenience  to  be  derived 
to  the  Government  from  the  accelerated  discbarge  of  the  loan  of  1812,  the  permanent 
advantages  to  be  given  to  the  Company  by  the  propoaed  arrangement  were  fiir  more  than 
proportionate  to  that  convenience,  and  were  sucn  indeed  as  would  require  that  their 
interest  should  be  looked  at  with  a  very  favoumble  eje,  in  order  to  secure  a  Parlia- 
mentary approbation  of  that  arrangement. 

During  the  interval  which  elapsed  between  the  origin  and  completion  of  the  nflgodatioo^ 
considerations  have  arisen,  the  possibility  of  which  and  their  probable  operatioo,  if  thn 
should  arise,  I  anticipated  in  my  letter  of  the  1 4th  of  January ;  eoosiilaratioDa  which, 

though 
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tlMHigb  DoC  directly  making  part  of  Ibe  transaction,  cannot  but  bear  upon  it  in  a  very         No.  19* 
unfiivourable  manner.  cmHimmL 

Tbe  call  of  the  Public  for  some  relaxation  of  your  commercial  monopoly  in  favour  of    Appropiiation  of 
the  gaMffal  trading  interest  •f  the  country  was  of  this  nature.  the  Surplus  Pirofiu 

Had  the  reply  of  the  Court  to  my  letter  upon  this  subject  conveyed  anv  intimation  of  a  ^^  East-India 
dispoaMion  to  consider  in  what  way  and  to  what  extent  tney  could  meet  tne  wishes  of  tbe         Company, 
manutirtinian  and  commercial  classes,  the  manifestation  of  such  a  disposition  would  have 
aftrded  a  great  &ctlity  towards  carrying  into  effect  an  arrangeosent  beneficial  to  tbe  con* 
eema  of  the  Company. 

Neither  tbe  Public  nor  Parliament  have  indeed  any  right  to  complain  that  the  Company 
defeada  with  ea^ness  privile^  which  were  deliberately  assigned  to  them  by  the  Le(^is- 
latiir^  and  which  they  conceive  it  to  be  necessary  for  their  existence  to  preserve  uninn 
pairoiL  But  I  must  at  the  same  time  apprise  you,  that  it.  is  the  opinion  of  every  person 
cosversantwith  tbe  House  of  Commons,  whom  1  have  had  an  opportunity  of  consulting, 
that  to  present  with  one  hand  a  refusal  on  the  part  of  the  Company,  so  total  and  onquali- 
ied,  of  errery  concession  in  favour  of  the  Public,  and  with  the  other  a  proposal  for  new 
aacurities  and  advantages  to  the  separate  interests  of  the  Company,  would  in&llibly  so  fhr 
iedisBose  Parliament  to  the  entertainment  of  the  measure  in  contemplation  as  to  make  it 
higUy  unadvisable  to  prosecute  it  in  the  present  state,  and  at  the  present  period,  of  the 


In  this  state  of  things,  I  think  it  best  on  all  accounts  to  postpone  all  further  oonsidera- 
of  the  plan  which  has  been  so  much  discussed  between  us ;  but  1  shall  be  perfectly 
raady  to  continue  those  discussions  with  a  view  to  prepare  a  more  general  revision  of  the 
Charter  Act  against  the  beginning  of  the  next  Session. 

I  have,  &c. 

(Signed)        George  Canning. 


LBTTBR  from  Thomas  PEaEoaiNB  Covetenat,  Em.  to  Joseph  Dart,  Esq. ; 

dated  India  Board,  10th  May  18S1. 

Sir: 

The  Commissioners  for  the  Affairs  of  India,  adverting  to  the  57th  section  of  the  Act  of 
53  Geo.  III.  c.  155,  and  to  the  correspondence  which  passed  between  the  late  President  of 
the  Bourd  and  the  Chairman  of  the  Court  of  Directors,  relative  to  tbe  amount  and  applica- 
tion of  the  surplus  commercial  profits  of  the  Company,  have  directed  me  to  desire  that 
yoawill  move  the  Court  of  Directors  to  furnish  the  Board,  at  their  earliest  convenience,with 
a  continiiationy  up  to  the  latest  period  to  which  the  same  can  be  made  up,  of  the  account 
of  tbe  surplus  commercial  pronts  of  the  Company,  &c.,  which  was  transmitted  to  the 
Board  on  the  Slst  December  1819. 

And  1  am  also  directed  to  request  that  the  Court  will  at  the  same  time  communicate  to 
the  Board  their  wishes  or  intentions  with  respect  to  the  appropriation  of  the  balance  of 
nappropriated  surplus  which  may  appear  on  such  account 

I  am,  &c, 

(Signed)        Taos.  P.  Courtenat. 
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Appendix. 
No.  19.  LETTER  from  Josbph  Dart,  Est],  to  Thomas  Pbrbghinb  Coortbnav,  Esq. ; 

""'''"■^  dated  East-India  Housp,  7tb  June  1^1. 

Appropriation  of  ' 

the  fiUTptus  FroGts      ^^  reply  to  your  letter  addrensed  to  me  under  date  the  10th  ultimo,  I  am  commanded 
of  the  Easulndia    by  the  Court  of  Dirccton  of  the  East- India  Comiwny  to  transmit  toyoti,  fur  the  iiifur- 
ComiHiny.  mation  of  the  Board  of  CommisBioners  for  the  Anairs  of  India,  "  An  Account  of  the 

Snrplus  Commercial  Profitfi  of  the  East-India  Company  in  England,  from  the  Ut  May 
1914  to  Ist  May  1821,  together  n-itli  the  amount  appropriated,  in  conformity  ^ith  the 
57th  section  of  the  5;3d  Geo.  III.,  u.  155 ;  showing  also  the  Amount  remaining  lo  be  ap- 
propriated OH  the  Ut  May  1821." 

In  reference  to  the  latter  part  of  your  letter,  ivliich  states  that  you  are  directed  to  re- 
i|UC5t  that  the  Court  will  conimiuiicute  to  the  Board  their  wishes  or  intcnlioos  with 
respect  tu  the  appropriation  uf  the  balance  of  unappropriated  surplus  which  may  appear 
on  the  account,  the  Court  desire  me  to  gay,  that  it  is  not  their  intention  at  the  prewot 
moment  to  recommend  the  application  of  any  part  of  their  commercial  surplus  from 
their  home  treasury  to  the  extinction  of  debt,  as  directed  by  the  appropriation  clause 
of  the  Act  of  1813.  L'nder  existing  circumstances,  indeed,  such  a  measure  would  be 
highly  inexpedient ;  (he  immediate  and  prospective  demands  upon  the  Court,  to  ao 
undefined  amount,  fur  bills  of  exchange  drawn  from  India  for  interest  of  Indian  debt, 
requiring  the  entire  of  the  resources  of  the  Company  ia  England  to  he  retained  for  their 
liquidation. 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


ICxiract  LETTER  from  Thomas  Peregrihk  Courtbnav,  Esq.  to  Josrpii  Dart,  Esq.; 
dated  India  Board,  '2Sili  July  1821. 

Thk  CoHimissiuners  fur  the  Affairs  of  India  have  had  under  consideration  your  letter 
uf  the  7th  ultimo,  enclosing  an  account  of  the  surplus  commercial  profits  of  the  Com- 
pany in  England,  from  the  Ist  of  May  1814  to  1st  May  1U21  ;  at  which  latter  period  it 
ivvu'ld  appear  there  remained  in  the  hands  of  the  Company  a  balance  of  £2,713)619  to 
be  appropriated  according  tu  the  57th  section  of  the  Act  of  1813. 

Of  this  balance,  the  Court  were  of  opinion  that  it  would  be  inexpedient  lo  apply  any 
part  to  the  extinction  uf  debt,  because  the  immediate  and  prospective  denmndi  upon  the 
Court  for  bills  of  exchange  drawn  from  India  for  interest  of  Indian  debt  required  the 
entire  of  the  Comjiany's  resources  in  England  to  be  retaineil  for  their  llquidadoo. 

The  draft  of  instructions  to  the  Governor-general  in  Council,  submitted  to  the  Board 
on  the  IGtU  nliimu,  whereby  the  Government  is  directed  to  apply  in  India  a  sum  of 
I'l  .500,000  on  account  of  surplus  commercial  profits  to  the  reduction  of  the  Iiidiao  debt, 
renders  it  unnecessary  I'ur  the  Board  to  give  any  opinion  upon  the  expediency  of  retain- 
ing  ilie  whole  of  the  disposable  balance,  as  suggested  in  your  letter  of  the  7tb  ultimo. 
The  Board  have  already  Rigui6ed  iheir  approtMtion  of  these  inatructions,  which  tber 
consider  as  efiecting,  without  inconvenience  to  the  linancea  of  the  Company  In  EDglanil, 
the  appropriation  of  a  part  of  their  commercial  surplus  to  the  purpose*  prescribed  by 
the  law:  and  under  present  circnmstances  they  are  not  dispoMd  to  recommnid  the 
application  ul  the  remainder  uf  the  balance. 
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LETTER  from  Joseph  Dart,  Esq.  to  Thomas  Pkrroink  CourtrnaY|  Eftq. ;  No.  19. 

dated  East-India  House,  15th  March  1822.  ooh/imki/. 

Sir*  — 

Appropriation  of 

I  HAVB  received  the  commands  of  the  Court  of  Directors  of  the  East- India  Company  the  Surplus  ProHu 
to  acquaint  you,  for  the  information  of  the  Comiiii9sioners  for  the  Affairs  of  India,  that    of  the  East-India 
there  have  been  prescnte<i  for  acceptance  two  hills  of  exchauge,  drawn  on  die  Court         Company. 
by  tlie  Government  of  Bengal,  on  account  of  principal  of  Indian  debt^  amounting,  the 
one  to  one  thousand  eight  hundred  and  eleven  pounds,  ten  shillings  and  ten-pence 
(i?I,811. 10s.  10(/.),  and  the  other  to  one  hundred  and  eighty-four  i>ounds,  three  shillings 
and  sixpence  (£184.  'As.  &/.) ;  and,  previously  to  the  acceptance  of  the  said  bills,  I  am 
directed  to  rec|nest  the  Board's  sanctiun  to  the  appropriation  of  a  portion  of  the  huute 
profits  of  the  Company,  in  payment  thereof. 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


LETTER  from  Thomas  P.  Courtenav,  Esq.  to  Joseph  Dart,  Esq. ; 

dated  India  Board,  I8th  March  1822. 
Sir: 
I V  reply  to  your  letter,  dated  the  15th  instant,  respecting  two  bills  of  exchange,  drawn 
upon  the  Court  of  Directors  by  the  Government  of  Bengal,  on  account  of  principal  of 
Indian  debt,  the  one  for  jf'l^ll.  lOr.  lOd.  and  the  other  for  JPlSi.  3s.  6d.  I  am  directed 
by  the  Commissioners  for  the  Affairs  of  India  to  desire  that  you  will  state  to  the  Court, 
that  the  Board  wish  to  be  informed  of  the  particular  description  of  the  Indian  loans  to 
which  these  bills  relate,  before  they  grant  their  sanction  for  the  payment  in  the  manner 
proposed. 

1  am,  &c. 

(Signed)        Thomas  P.  Courtemay. 


LETTER  from  Joseph  Dart  Esq.  to  Thomas  P.  Courtenay,  Esq.; 

dated  East-India  House,  SSd  March  1822. 

Sir: 

Im  reply  to  your  letter  of  the  18th  instant,  stating  that  the  Board  wish  to  be  informed 

of  the  particular  description  of  the  Indian  loans  to  which  the  bills  referred  to  in  my  letter 

of  the  l5th  instant  relate,  I  have  the  commands  of  the  Court  to  acquaint  you  that  the 

bill  fur  £184.  3«.  6d.  is  drawn  in  payment  for  an  old  8  per  cent,  optional  promissory  note. 

The  bill  for  £1,811.  lOt.  lOrf.  is  not  yet  advised ;  but  the  Court  are  of  opinion  it  is 
drawn  in  payment  of  a  6  per  cent,  promissory  note  or  notes  of  the  Roister,  of  the  30th 
Jane  1811,  entitled  to  a  remittance  of  principal  by  hill  on  the  Court,  in  conformity  with 
their  Rewilutions  of  the  I9th  July  1811,  or  the  8th  July  1812. 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


LETTER  from  Thomas  P.  Coortenav,  Esq.  to  Joseph  Dart,  Elsq. ; 

dated  India  Board,  85th  March  1822. 

Sir: 
1  MAT!  to  adtDowledge  the  receipt  of  vour  letter  of  the  SSd  instant,  in  reply  to  mine  of 
fhel8ri^  wepectiagthe  deaoriptioD  of  the  billa  drawn  upon  the  Court  or  Directors  on 

account 
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Api'kndix, 
No.  18.         account  of  the  principal  of  Indian  debt,  for  thepayment  of  which,  from  the  inrplus  com- 
■tmtiHmd.  niercial  profits  in  England,  the  aanction  of  the  CfoinmiMiooera  (or  the  Aflaire  of  India  was 

,        ~~T~.       .    requested  in  vour  letter  of  the  15th  inslaDt. 
Appropriation  of  '  ^ 

ilie  Surplus  Profits       '  &■»  directed  by  the  Board  to  Hiale,  for  the  information  of  the  Courti  that  ao  for  aa 

ol'the  Evt'India    respects  the  bill   of  £i&l.  3i.  6d.  on  account  of  the  old  8  per  cent,  optional  debt,  no 

Company.         objection  ia  entertained  to  the  payment  of  it  i  d  the  manner  pri^posed  -,  and  with  refcara  to 

the  other  bill  fur  £1,811.  \0s.  lOd.  the  payment  thereof  is  likewise  panclioaed,  provided 

it  shall  ultimately  prove  to  have  been  drawn  on  account  of  the  6  per  cent,  loan  of  Jane 

1811,  as  stated  in  your  letter. 

I  am,  &c. 

(Signed)        Thomas  P.  Cooktbhat. 


LETTER  from  Pbter  AuBER,  Ef^.  to  TuoHAt>  P.  Codrtih at,  Esq.; 

dated  East-India  House,  1  Ith  October  18*22. 

Sir: 

Advices  have  been  received  from  Bombay  of  certain  bills  of  exchange  having  been 

drawn  upon  the  Court,  in  discharge  of  the  principal  of  promissory  notes  of  the  General 

HegiMer  debt  of  the  Bengal  Presidency,  dated  30tD  April  1822 ;  according  to  the  terras  of 

the  advertisement  published  in  the  Calcutta  Gazette  of  the  I3tb  February  1822,  and  eoo- 

formably  with  the  S/th  section  of  the  Act 63  Geo.  III.  c.  153, 1  am  directed  Inr  the  Court  to 

request  the  approbation  of  the  Board  of  Commissioners  for  the  A^ra  of  India  to  tbo 

acceptance  ol  the  said  bills  by  the  Court,  to  an  amount  not  exceeding  £i53,4&7-  10*- 

and  tor  the  application  ol'a  sum  in  discharge  of  the  same,  when  they  may  be  presented  for 

payment. 

I  have,  &c. 

(Signed)        P.  Auber,  AsBistant  Secretary. 


IXTTER  from  the  Chairman  and  Depdtt  CuAiaMAM  of  the  East-India  Company  to 
the  Right  Honourable  Charles  Watkih  Williams  Wtmii  ;  dated  East-India  Hoiue, 
17th  December  1888. 

Sir: 

Wk  have  been  requested  by  the  Court  of  Directors  to  tiate  to  you,  that  several  appli- 
cations have  been  made  to  the  Court  by  proprietors  of  6  per  cent,  promissory  notes  oF  Ihe 
Bci^al  Government,  resident  in  this  country,  expreHingawi^to  Da  permitted  to  tiwidkr 
the  bills  of  exchange  drawn  upon  the  Court  in  discharge  of  these  notes,  to  the  newOptr 
cent,  loan,  opened  at  Calcutta  the  I8lh  February  last. 

It  has  nut  bti'H  the  practice  of  the  Court  officially  to  commualcHte  saeh  mppllcRtlOBs 
to  the  liuard  prt-vluuiily  to  their  deci^iuu  ihvrvon ;  and  on  the  present  occasion  tbey 
have  given  favourable  answers  to  apijlicanis,  to  the  extent  of  about  £360,000,  aa  will  be 
frceii  on  reference  to  the  Court's  Minuten  of  25th  September  and  2d  October  leaL 
Adverting,  liuiv^vrr,  tn  the  effect  which  the  re-trauiifer  of  a  coDsiderible  smoant  of 
bill<i  must  nert-ssariiy  produce  upon  the  finances  of  India;  adverting  also  to  the  COB- 
trulling  [Kiwcr  of  the  noanl,  under  the  Act  of  the  53d,  in  reference  to  tboae  *r*wiftfti^  It 
may  a|i|>car  that  the  Court's  acquiescence  in  the  measure  of  re-tT«nsfer,  without  mcr 
taiuing  by  previous  conference  the  views  of  the  Board  u[K)n  the  subject,  baa  been  pr^ 
mature. 

The  Court  arc,  therefore,  anxious  to  be  put  in  ponetiion  of  the  Mntlmeoti  t 


itlmeoti  j^^^l 
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Board  upon  the  general  question  thus  brought  under  the  Court's  notice,  namely,  the         No.  19- 
expediency  of  allowing  the  re-transfer  to  the  new  loan  of  bills  of  exchange  drawn  upon  cimimm^. 

the  Court  in  consequence  of  the  recent  financial  operations  in  India.  Aoimmriation  ol 

In  a  letter  from  the  Court,  of  the  llth  October  last,  application  was  made  for  the  the  Surplus  FirofitH 
Board's  approbation  to  the  acceptance  by  the  Court  of  bills  drawn  in  discharge  of  the    of  the  East-India 
promisiorv  notes  of  the  General  Register  debt  of  the  Bengal  presidency,  to  an  amount         Company. 
not  exceeding  £453,457-  lOf.     A  precise  sum  was  not  stated  in  that  letter,  aa  had  been 
imial  in  similar  cases,  because  the  Court  had  in  view  the  object  of  re^^ransfer ;  uid  beinig 
uncertain  to  what  extent  it  might  reach,  they  were  consequently  unable  to  state  specifi- 
cally the  amount  for  which  the  Board's  approbation  was  sought. 

We  have  accordingly.  Sir,  the  honour  to  request  that,  at  as  early  an  opportunity  as 
may  suit  with  your  convenience,  we  may  be  favourer!  with  a  communication  from  the 
Board  upon  the  subject  of  rc-transfer,  and  also  as  to  the  acceptance  of  bills  drawn  in 
discharge  of  debt ;  particularly  upon  the  latter  point,  as  the  parties  are  urgent  for  the 
acceptance  of  their  bills. 

We  have,  &c. 

(Signed)        J.  Pattison. 

W.  WicaAM. 


LETTER  from  Tbomas  P.  CouaTK:f  ay,  Esq.  to  Josbph  Dart,  Esq. ;  dated  India  Board, 

23d  December  1822. 

Sir: 
Ma.  AuBsa's  letter  of  the  llth  of  October,  and  that  addressed  by  the  Chairman  and 
Deputy  Chairman  to  Mr.  Williams  Wynn  on  the  17th  inst.,  have  been  laid  before  the 

for  the  Afiairs  of  India. 


Under  the  circumstances  stated,  the  Board  directed  me  to  convey  to  the  Court  their 
eonaent  to  the  appropriation  of  a  sum  not  exccediog  £453,457*  lOs.  of  the  surplus  home 
profits  of  the  Company,  to  the  payment  of  bills  drawn  in  discharge  of  the  principal  of 
promissory  notes  of  the  General  Register  debt  of  the  Bengal  presidency,  dated  30th 
April  1823. 

In  regard  to  the  permission  solicited  by  the  holders  of  some  of  these  bills  to  re-transfer 
die  amount  to  the  new  six  per  cent,  loan,  the  Board  observe  with  satisfaction  that  the 
Court  perceive  the  inconvenience  which  might  arise  from  granting  such  a  permission, 
whhoat  a  previous  assurance  that  the  Board  will  sanction  the  despatch^  without  which 
k  eoaM  not  be  carried  into  effect ;  and  they  are  inclined  to  think  that  this  assurance 
riwold  be  given  officially,  and  not,  as  in  the  only  former  instance  which  has  occurred 
rinee  1814,  by  a  private  underMtanding  with  the  President. 

f^evertheless,  after  what  has  been  stated  by  the  Chairman  and  Deputy  Chairman,  the 
Board  are  ready  to  concur  in  the  measure  adopted  by  the  Court,  so  fiir  as  the  Court 
attada  already  pledged  td  individuals. 

Am  ebnaUerlng  the  great  importance  of  reducing  the  Indian  debt,  and  the  present 
MBOOnt  (according  to  your  letter  of  20th  June)  of  surplus  applicable  to  that  purpose, 
die  Board  are  unwilling  to  give  their  sanction  to  the  fiirtber  extension  of  the  permission 
llMJradi  until  they  shall  have  been  informed  by  the  Court  of  the  reasons  which  induce 
Ikaai  to  Ibrego  the  opportanlty  of  discharging  nearly  half  a  million  of  debt. 

I  am,  &c 

(Signed)        Thomas  P.  CouarsMAV. 

Vl 
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No.  19. 

...HriMiiot.  LETTER  from  Josbph  Dart,  Esq.  to  Thouas  P.  Cot-RTSNAT>  Esq. ;  dated  East-India 

-T".       r  House,  21hb  January  1823. 

Appropnaboii  of  ' 

the  fiuniliu  IVoliti  Sir : 

of  the  Eut-India        l^  your  letter  of  tlic  23d  ultimo,  tlie  conscDt  of  tlie  Board  of  Commissioners  for  (lie 

Comiwny.  Affairs  of  India  was  conveyed,  for  the  a|>pro|>riation  of  a  sum  not  exceeding  £453,457.  I0»- 

of  tlic  surplus  liome  [irofits  of  tlif:  Cumnuny  to  ttie  puyniont  of  bills  dravn  in  discliai^e 

of  the  pronii<isory  notes  of  the  (ienerat  Register  debt  of  the  Bengal  presidency,  dated 

30lli  April  1822. 

The  Court  have  since  received  advice  of  bills,  drawn  upon  them  to  the  amount  of 
£043,385  in  exceos  of  the  sum  of  £453,457. 10s.  before  mentioned. 

I  have,  therefore,  the  commands  of  the  Court  to  rctjucflt  the  approbation  of  the  Board 
of  Comniisaioners  for  the  Affairs  of  India  to  the  appropriation  of  a  sum  not  exceeding 
£9-13,385,  to  the  payment  of  these  bills,  under  the  provisions  of  the  Act  of  the  53  Geo.  111. 
It  JM  probable  (hat  this  amount  may  contain  some  bills  which  the  Court  are  pledged  to 


individuals  to  rG-invcst;  but  bills  have  alrcad)  been  presented,  or  are  expected  to  be  pre- 
sented, for  ucceptunce  and  payment,  to  lliu  amount  of  £G02,04S,  in  excess  of  the  sum  for 
which  the  Doaru'd  approbation  has  been  obtained. 

The  amount  which  the  Court  are  pledeed  to  re-invest,  was  stated  in  the  letter  of  tb« 
Chairman  and  Deputy  Chairman  to  Mr.  Wynn,  of  the  17th  nil.,  at  about  £350,000 ;  but 
OR  a  more  accurate  invent i^al ion,  it  appearii  that  the  amount  is  £456,f)83.  Thn  ditfrreiice 
has  ariaen  by  reason  that  many  of  the  partien,  on  the  first  intelligence  of  the  intended 
finuncinl  operations  at  Calcutta,  requested  the  re -in  vestment  of  the  whole  of  the  bills  that 
might  be  remitted  to  them,  without  having  Ktatcd  the  precise  amount. 

Of  this  £456,683  it  is,  however,  proper  to  observe,  that  bills  to  the  amount  only  of 
£113,708  have  as  yet  been  surrendered  for  rc-investment,  and  the  Court  are  induced  to 
believe  that  this  latter  sum  will  comprehend  the  greater  portion  of  bills  to  be  surrendered 
to  the  Court  under  the  pledge  already  given. 

The  Court  entertain  this  opinion  from  the  circumstance  that  many  individuals  who  have 
obtained  the  Court's  consent  to  the  measure  of  rc-in vestment,  have  since  been  informed  by 
their  aijents,  that  their  loan  property,  for  which  the  expected  bills  on  the  Court  has  been 
subscribed  in  India,  under  the  advertisement  of  the  Bengal  government  of  the  SGth  Feb. 
18^3,  which  allowed  the  agents  of  absent  proprietors,  who  had  omitted  to  leave  inilructionSf 
provisionally  to  tranEfer  tne  notes  of  those  proprietors  to  the  new  loan. 

Applications  are  still  before  the  Court,  to  which  they  are  not  pledged,  for  the  re>invett- 
ment  ofu  further  amount  of  bills,  either  drawn  or  expected  to  be  urawn,  in  discharge  of 
the  principal  of  India  debt,  to  the  amount  of  £495,071  ;  of  this  sum,  billi  to  the  amount 
of  £'*J^5,()3S  only  have  been  surrendervd,  and  probably,  for  the  same  reasona  as  have  been 
before  staled,  ns  applicable  to  the  individuals  whose  bills  the  Court  are  already  pledged  to 
rc-invesi,  this  i'2y5,(>3tf  will  be  nearly  the  whole  amount  seeking  re-iaveitmeDt,  of  (bos 
additional  applications^. 

The  Court  are  desirous  to  consent  to  Ihiiextentionorre-inveitment;  and,  in  eomplatwe 
with  the  suggestion  contained  in  your  letter  of  the  S3d  ultimo,  will  sbortljr  itate  tbeir 
reasons  for  uccfding  thereto,  rather  than,  by  paying  the  Inlls  in  Englud,  eBeet  a  diaeharga 
of  so  much  Indian  debt. 

The  Court  equally  with  the  Board  feel  the  great  importance  of  reducing  the  ladiu 
debt,  and  on  the  ucciision  now  under  consideration,  a  reiduction  will  be  probudy  ifffitfliil 
to  the  extent  of  L'l, 055,505.  It  is  true  that  an  amount  ofaurpluseomBercial  (vofitfaalUI 
unappropriated,  fully  adequate  to  meet  the  whole  of  the  bills  drawn  in  diieharm  of  thlt 
debt ;  hut  it  in  no  leas  true  inat  the  commercial  branch  of  the  Conpanjr'a  aSairs  u  u  odraBaa 
to  the  territorial  branch  to  an  amount  exceeding  the  ui  i  '  '  '  lorafiliUdcC 
which  the  repayment  by  India,  in  the  way  of «  MMHMwlv 

mw*ry 
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a  very  difficult  and  tardy  operation.  It  haa  hence  appeared  to  the  Court  to  be  a  more  No.  !{)• 
elicible  dispnBilioii  o(  their  funds  that  thin  commercial  balance  should  be  made  applicable  cimtimunt. 

in  India  to  the  redemption  of  debt,  upon  a  plan  Riiiiilar  to  that  directed  by  the  Court,  in     Aatwat^t 
their  letter  to  Bengal  in  the  Territorial  Finance  Department,  of  SOlb  June  1821, preferably   Uie  SiupliwI?  fie 
to  the  demand  being  satisfied  from  the  home  treasury.  «f  the  East-liKlij* 

The  Court  have  another  reason  for  wishing  an  extended  rs-inTestinent  of  billit  from  India.  Company, 

Itha!«  been  seen  that  the  Bengal  government  issued  an  advertisement,  permitting  n^entK 
provisionally  to  luli^crilie  the  notes  of  absent  proprietors  (o  the  new  loan,  and  the  Court 
Dave  reaHon  to  Iielieve,  from  the  very  limited  amount  of  bills  surrendered  by  the  Beugal 
creditors  (only  i'lK).!)}^?),  that  the  notes  of  by  fur  the  {;reutest  proportion  uf  lliotie  creditbrM 
have  been  subscribed  under  the  Government  advertisement. 

To  deal  impartiiilly,  therefore,  with  the  creditorx  at  Madras  and  Bombay,  it  appears  to 
Ibe  Court  that  thi'xe  crediton  should  not  suffer  in  cunsefjuence  of  the  lute  promulgation 
of  the  advertisement  of  the  Bcniral  ^vernmcnt  at  those  presidencies  respectively,  which 
circumstance  alone  has  probably  caused  the  transmission  of  their  bills  upon  the  Court. 

The  Court,  for  these  rcai>ons,  have  commanded  me  to  request  the  Board's  ac(]uiesGence 
io  the  measure  fur  re-investment  of  billii  drawn  upon  them  in  discharge  of  the  principal  of 
Indian  debt,  to  an  amount  not  exceeding  £4d5,b7l  beyond  the  sum  to  which  they  have 
almdy  consented  ;  but  the  Court  nevertheless  apprehend  that  the  bills  to  l>e  tendered  tor 
r^BVMlment  will  not  nearly  reach  such  an  amount :  it  appears,  on  the  conlrar)-,  much 
nore  probable  that  the  ajrfjregate  of  bills  requiring  a  re-inve^ttmenl,  both  thoi^e  to  which 
the  Court  are  plede^etl  and  those  for  which  the  concurrence  of  the  Board  is  now  re<iuestcd, 
will  not  exceed  the  sum  stated  in  the  Court's  letter  ol'  the  I/lb  ultimo,  viz.  about 
£3M),000. 

I  am  ftirther  commanded  to  request  that  the  Board  will  be  pleased  to  transmit  their 
*  '  0  oo  the  points  herein  submitted  to  their  consideration  ut  ibeir  earliest  convenience. 

1  have,  &c. 

(Signed)         JoiiEPii  Oabt,  Secretary. 


LETTER  from  Thomas  PKRKGaiNB  CoURTSNAy,  Esq.  to  Joskph  Dart,  Esq. ; 

dated  India  Board}  7tb  February  18:^3. 
Sir: 
1  uavb  laid  before  the  Board  of  Commissioners  fur  the  Affairs  of  I  iiilia  your  letter  of 
the  fi9lb  ultimo,  requesting  the  ronclinn  of  the  Board  to  the  appropriation  uf  n  i>um  not 
■acceding  £Di3,M5  Irom  the  surplus  commercial  proQL*  uf  the  Company  to  the  payment 
of  hills  drawn  in  diHcharge  uf  principal  of  the  (ieneral  llegii^ter  debt  of  Bengal,  request* 
iff  abo  the  acquiefct-nce  of  the  Board  in  a  further  rc-in  vestment  of  bills  drawn  upon  the 
sane  account.  I  am  directed  to  observe,  that  previously  to  cimveying  the  tiaiiclion  re- 
queated,  the  Board  think  it  desirable  to  uncertain,  with  as  much  precision  as  is  practicable, 
wku  purtion  of  the  sum  of  1.'I33,4J7)  the  payment  of  which  is  already  sanctioned  by  my 
letter  of  33d  December,  is  likely  to  lall  in  course  of  payment. 

In  giving  their  Ra  net  ion  to  the  appropriation  of  an  uncertain  sum,  the  Board  considered 

Ibainselvea  as  adopting  a  practice  ralber  inconvenient,  though  warranted  by  the  ciicum- 

I  slancM  oflhe  cose ;  in  the  hope,  therefbre,  that  it  may  now  be  possible  to  Biicertain  the 

,  apeciRc  amount  which  will  be  required  for  the  payment  of  bills,  the  Board  wish  to  be 

i  appnied  whi'thcr  **"  — •»'—  — hicn  it  is  understood  hove  bcva  received  from  Beng»l  since 

I  Iw  dale  of  your  l<        ,  "e  not  been  as  yet  communicated  to  the  Board,  con* 

i  any  fbtiher  j|  »     ;  the  amount  for  which  bills  have  been  drawn  on 

II.  Y  T  the 
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No.  19>         the  Court,  and  the  amount  belonging  to  abient  propriaton  which  ma;  have  been  trans- 
ivaimud.  Terred  to  the  new  loan. 

Appro'^tion  of  '  ""'  *'^' 

tht  SurpluH  Profibi  (Signed)        TuoHAa  Pebsgrine  Codrtbnat. 

of  the  Easi-lndin 

Compon}'.  ___^_^^^.^^^»^ 


LL^TTEli  from  Joseph  Dart,  Em.  to  Thomas  Pbrborinb  Coobtbnav,  Esq. ; 
dated  East-India  House,  13th  February  18S3. 
Sir: 
In  reply  to  your  letter  of  the  7th  instant,  in  which  the  desire  of  the  Board  of  Commis- 
sioners for  the  AfTuirs  of  IndiR  is  conveyed,  for  certain  inrormation  on  the  subject  of  hills 
drawn  upun  tlie  Court  of  Dircctorj^,  in   liquidation  of  the  principal  oflndian  debt,  1  am 
directed  to  ^tiitL'  that  bills  of  exchange  for  the  full  sum  of  £453,457  have  been  accepted 
by  llir  Court,  under  tbc  Board's  sanction  ofSSd  December  last,  and  that  the  whole  amount 
thcreo  will  l>c  paid  in  cash. 

With  retipcct  to  the  specific  amount  which  will  be  required  for  the  payment  of  bills 
druwn  upon  the  Court  in  dischar!^  of  principal,  in  consequence  of  the  late  financial  opera- 
tions in  India,  I  am  commanded  to  inform  you  that  the  letter  from  Bengal,  in  the  Terri- 
lorial  Finance  Department,  of  the  '20th  June  last  (of  which  a  copy  has  been  transmitted 
to  the  iloiirti  KJnce  the  date  of  your  letter),  states  the  amount  of  principal  of  debt  tn  be 
paid  off  by  bilU  on  the  Court  at  sicca  rupees  2,63,83,700  at  2i.  6d.  £3,SiiJ969. 

With  rel'ereiicc  to  the  last  inquiry  of  the  Board,  as  to  the  amount  belonging  to  absent 
propriciorn  which  may  have  been  transferred  to  the  new  loan,  the  Court  desires  me  to 
inform  you  that  they  have  not  received  any  detailed  statement  from  India  upon  the  subject. 
I  have,  &c. 

(Signed)        Joseph  Dart,  Secretarj-. 


LKTTER  from  Tuomas  Pbreorinb  Courtbmay,  Esq.  to  Joseph  Dart,  Esq. ; 
dated  India  Board,  21st  February  1823. 
Sir: 
In  reference  to  your  letter  of  the  29tb  ultimo,  I  am  directed  by  the  Commissiooers  for 
the  .AfTairs  of  India  to  convey  to  tbe  Court  of  Directors  their  consent  to  the  approprialioo 
of  a  sum  not  exceeding  £943,385  of  the  surplus  home  profits  of  the  Company  to  tba  pay- 
ment of  billii  drawn  in  discharge  of  the  principal  of  promissory  notes  of  the  General  Re- 
gister debt  of  the  Bengal  Presidency,  dated  30th  April  1822. 

To  so  much  of  your  letter  a*  regards  the  application  of  the  several  parties  to  ra-ioveot 
certain  bills  drawn  upon  the  Court  upon  the  account  of  the  prindpal  of  the  debt,  tbe 
Board  will  direct  a  reply  to  be  made  hereafter. 
I  am.  Sec, 

(Signed)       Thomas  Pbrborihe  CousTnAT. 


LETTER  from  Joseph  Dart,  Esq.  to  Tuoma*  Pbrborire  Courtbbat,  Eaq, ; 
dated  Eaiit-India  Home,  8th  April  1823. 
.Sir: 
Thk  Court  of  Directors  have  for  some  t  e 

sures  of  the  Bengal  governmeni,  whereby  an  cz  e 
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Appendix, 
fiiads  for  Um  liquidatioo  of  bilb  drawn  apoQ  tlie  Coart  io  dischaif;e  of  the  principal         No.  19. 
of  Ihe  pronisaory  notes  advertised  for  payment  in  India.  amfiiiii«£. 

Tbo  Coort  are  not  accurately  informed  of  the  amount  to  which  these  drafts  may  reach.     ApprcMpiiation  of 
Tlio  fimmce  letter  of  the  30th  June  last  states  the  sum  at  £3,322,962  ;  registers  of  bills  the  lurolus  Fh)fits 
Mimllir  granted  have  been  received,  to  the  amount  of  £S,959,494  ;  and  the  Court  are    of  the  East-India 
induced  to  believe  that  bills  may  be  drawn  upon  them  to  the  full  extent  of  the  sum  con-         Company. 
Iiisod  in  ihe  financial  letter  from  Bengal  of  tneSOth  June  1882. 

•  For  Ihe  payment  of  a  sum  so  far  exceeding  the  ordinary  means  of  the  Company,  whether 
viewed  in  reference  to  the  unappropriated  surplus  home  profits,  or  to  the  actual  pecuniary 
bnlaneei  at  the  disposal  of  the  Court,  some  arrangement  muAt  of  necesHJiy  be  made  which 
Will  require  the  concurrence  of  the  Board  of  Commissioners  for  the  Affair8  of  India. 

Yonr  letters  of  the  23d  December  1822,  and  of  the  91st  February  1823,  have  conveyed 
the  Board*8  consent  to  the  application  of  £1,396,848  of  the  surplus  home  profits  to  the 
pajcaent  of  part  of  the  bills  recently  drawn  in  discharge  of  Indian  debt.  1  he  total  sum 
of  Ihoae  home  profits  unappropriated  on  the  Ist  May  1822,  wa<9  £1,959,579 ;  and  the 
Coart  are  decidedly  of  opinion  that  it  will  be  altogether  inexpedient  to  discharge  a  greater 
■asount  of  these  bills  under  the  4th  head  of  appropriation  of  the  57th  section  of  the  53d  of 
the  late  King,  and  thereby  to  trench  further  upon  the  surplus  profit,  as  no  greater  amount 
wiUrainain  unappropriated  after  the  application  of  the  before-mentioned  sum  of  £1,906,842 
Ifaan  io  the  Court's  opinion  is  absolutely  necessary  to  reserve  as  a  fund  to  cover  contingent 
loaaea  and  expenses. 

Adverting  to  the  actual  cash  balances  at  the  disposal  of  the  Court,  as  exhibited  in  a 
proageetive  estimate  to  the  1st  November  1825,  it  will  be  seen  that  the  sum  calculated  to 
reasaiD  io  the  treasury  after  satisfying  the  demand  for  bills  for  Indian  debt  authorized  to  be 
aeeeptad}  will  be  reduced  to  the  lowest  scale  consistently  with  a  due  regard  to  the  currency 
of  the  Company's  money  concerns.  The  balance  of  cash  on  the  1st  November  18%  being 
catiouted  at  only  £582,518. 

It  BUiy  nevertheless  be  urged,  that  although  the  actual  canh  transactions,  as  shown  in  the 
fatimatft  before-mentioned,  may  preclude  the  payment  of  Indian  debt  bills  to  an  amount 
eattoading  the  sum  already  accepted,  the  Court  may  have  recourse  to  the  stock  purchased 
io  1880,  in  view  to  be  applied  to  the  redemption  of  the  loan  from  the  Public  of  1812 ;  and 
aa  tiuit  loan  has  been  redeemed  from  other  sources,  the  stock  muy  now  be  applied  in  any 
way  the  necessities  of  the  Company  may  require. 

The  Court  have  noticed  this  last  circumstance,  to  show  that  in  the  view  now  taken,  this 
vce  has  not  been  overlooked.     They  are  still  decidedly  of  opinion  that  it  wo.uld  be 
unwise  to  hazard  the  embarassment  of  the  home  finances  by  applying;  a  larger  sum 
to  the  payment  of  Indian  debt  bills  than  the  amount  that  has  been  already  accepted. 

The  inexpediency  of  a  further  application  of  the  home  funds  is  concluHi%'e,  if  the  Com- 
paoj'a  bono  debt  in   England  be  adverted  to.     Should  any  political  crisis  cause  public 
ritiet  for  money  to  be  so  far  depreciated,  as  to  bring  these  l)oiids  to  a  discount,  one 
|uence  b  inevitable,  they  will  be  tendered  in  payment  for  goods  purchased  at  the 


Coaipany*s  sales.  A  large  reserve  of  cash,  or  of  securities  readily  convertible  into  cash, 
ia  thus,  m  the  Court's  opinion,  quite  indispensable  ;  and  they  would  not  be  justified  in 
cooaenting  to  any  measure  whicn  shall  have  the  effect  of  depriving  the  Company  of  tho^c 
reaources,  by  which  alone  they  can  provide  against  this  not  improbable  contingency. 

In  the  meantime  the  Board  will  doubtless  concur  with  the  Court,  that  the^e  bills  must 
he  accepted  and  paid. 

The  Court  looked  to  the  re-investment  of  a  portion  of  these  bills,  as  one  mode  of  re- 
dodng  the  demand  upon  the  home  funds.  The  Board  have  not  concurred  in  the  Court*s 
deaire  to  extend  the  operation  of  that  measure.  The  only  relief  the  Company  will  expe- 
ricoce  by  the  permission  given  to  individuals  to  surrender  their  bills  does  not  at  the  present 
moaeot  exceed  £201,014. 

II.  Y  T  2  A  sum 
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Append  rx, 

No.  19*  A  sum  therefore  exceeding  £3,000,000  sterlinjc  will  be  demanded  from  the  home  fund?. 

eomtmuetL  From  the  circumstances  herembefore  brought  to  the  notice  of  the  Board,  and  from  the  best 

.  T  .       ^    consideration  the  Court  have  been  enabled  to  bestow  upon  the  whole  subject,  they  cannot 

Appropna  ^^^  recommend  any  other  mode  of  meeting  this  demand  than  by  directing  a  remittance  to  be 

ofthclLtft-India    ^^^^  >"  bullion  from  India,  to  the  extent  of  two  crores  of  rupees,  specifically  to  pay  bills 

Company.         ^^  exchange  drawn  upon  the  Court  in  discharge  of  Indian  debt. 

The  Court  therefore  intend  to  avail  themselves  of  the  option  of  the  postponement  for 
such  a  proportion  of  these  bills  as  will  allow  for  a  consignment  in  bullion  from  India  to 
become  available  in  this  country  in  the  following  periods  : — 

One  crorc  before  the  1st  November  IHS-l :  One  crore  before  the  Ist  November  1885. 

Althoufi;h  the  cash  balances  of  India  appear,  by  the  last  advices  to  have  amounted  to 
a  sum  fully  equal  to  provide  the  whole  consignment  to  be  required,  and  the  opinion  of 
the  Governor-general  in  Council  is  decided  as  to  the  competency  of  India  to  supply, 
without  embarrassment,  a  further  remittance  in  bullion,  should  such  remittance  be  neces« 
sarv,  the  Court  think  it  will  be  more  advisable  to  call  for  the  remittance  in  equal  portions, 
to  6e  shipped  in  India  in  their  seasons  18^-24  and  18S4-25. 

I  have,  &c. 

(Signed)        J. Dart,  Secretary. 


LETTER  from  Thomas  P.  Courtew ay,  E^^q.  to  Josbpii  Dart,  Enq.  ; 

dated  India  Board,  19th  April  1823. 
Sir: 
Thb  Commissioners  for  the  Affairs  of  India  have  attentively  considered  your  letter  of 
the  8th  instant,  relative  to  the  liquidation  of  bills  drawn  upon  the  Court,  in  discharge  of 
the  principal  of  the  promissory  notes  advertised  for  payment  in  India. 

The  Board  are  of  opinion  with  the  Court,  that  according  to  the  statements  contained  in 
your  letter,  it  will  be  necessary,  if  the  surplus  home  profits  of  the  Company  shall  appttr 
not  sufficient,  ailer  making  a  reserve,  conformably  to  your  letter  of  IStb  August  1818,  to 
defray  these  bills  according  to  their  postponed  periods  of  payment,  to  draw  funds  from 
India  for  that  purpose. 

But  the  Board  cannot  judge  of  the  extent  of  the  deficiency  to  be  supplied,  nor, 
conseciucntly,  of  the  measures  which  may  be  proper  for  supplying  it,  until  they  shall 
be  aware,  1st,  of  the  amount  of  the  reserve  of  unappropriated  surplus  which  the  Court 
think  necessar}',  and2dly,  of  the  present  and  probable  future  amount  of  unappropriated 

surplus. 

The  latest  statement  of  surplus  which  the  Board  have  received,  is  necessarily  thai 
which  brings  the  statement  to  the  Isi  May  1822;  and  as  another  financial  year  is 
nearly  completed,  they  are  desirous  of  postponing  their  decision  upon  the  Court'i 

S resent  suggestion,  until  they  are  acquainted  with  the  amount  of  the  surplus  on  the  1st 
lay  1823. 

In  the  meantime  tbey  wish  to  have  information  from  the  Court  upon  the  subject  of  the 
reserve. 

With  respect  to  the  three  per  cent,  stock  possessed  by  the  Company,  I  am  directed  to 
refer  you  to  my  letter  of  the  20th  November  1821. 

I  am,  &c. 

(Signed)        Thomas  P.  CouatRNAY. 
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LETT£R  from  Josbph  Daat,  Esq.  to  Thomas  P.  Courtsnav,  Esq. ;  No.  19- 

datcd  East-India  House,  24th  April  1823.  eomHmud. 

Sir  :  ""T" . 

Thb  Court  of  Directors,  io  reply  to  your  letter  of  the  19th  instant,  on  the  subject  of  ^h^^l^^^f^^is 
the  proTiston  of  funds  for  the  payment  of  bills  drawn  in  liquidation  of  Indian  debt,  have  in    ^^  the  East- India 
the  first  place  to  state  their  satisfaction  in  perceiving  that  the  Board  recognize  the  prin-         ComiMiDy. 
ciple,  that  if  the  surplus  home  profits  of  the  Company  i«hall  appear  not  sufficient  to  defray 
these  bills  according  to  their  postponed  periods  of  payment,  after  making  a  reserve,  con- 
formably with  the  letter  I  addressed  to  you  on  the  l2th  August  1818,  it  will  be  necessary 
to  draw  fiinds  from  India. 

To  judge  of  the  extent  of  the  deficiency  to  be  supplied,  the  Board  require : 

1st,  The  amount  of  the  reserve  of  unappropriated  surplus  which  the  Court  think 
necessary. 

2d.    The  present,  and  probable  future  amount  of  unappropriated  surplus. 

With  respect  to  the  first  point,  it  will  appear  by  my  letter  of  the  8th  instant,  that  the 
Court  have  reserved  the  sum  of  £563,137  ,  but  they  have  great  difllculty  in  determining 
the  amount  which,  as  a  general  principle,  ought  to  be  reserved  out  of  the  home  surplus 
profits,  to  cover  contingent  losses  and  expenses ;  such  amount  must  be  decided  by  a  view 
of  the  Company's  situation  at  the  period  when  the  reserve  is  made ;  and  although  at  the 
present  moment  the  Court  have  thought  it  expedient  to  reserve  the  sum  of  £563,137,*  it 
will  by  no  means  follow  that  this  amount  shall  constitute  the  maximum  to  be  retaineii 
under  all  possible  contingencies. 

On  the  second  point,  the  Court  have  already  shown  that  by  the  acceptance  of  bills  of 
exchange,  drawn  in  discharge  of  Indian  debt,  under  your  letters  of  23d  December  1822 
and  21st  February  1823,  the  surplus  profit  to  the  1st  May  1822,  of  £1,959,979  is 
pledged  to  the  amount  of  £1,396,842,  and  that  the  present  unappropriated  surplus  is 
£5fi3,137-  The  surplus  that  may  be  apparent  at  the  close  of  the  official  year  1822-23 
cannot  as  yet  be  stated,  as  the  sales  for  the  year  are  not  completed.  It  will  never- 
theless be  obvious  to  the  Board,  that  under  the  recent  loss  of  commercial  property  at 
Canton,  and  of  that  incurred  by  the  wreck  of  the  ship  Regent,  the  expectation  of  any 
commercial  surplus  profit  on  the  transactions  of  that  year  must  be  nearly,  if  not  alto- 
gether, nugatory. 

The  probable  future  amount  of  unappropriated  surplus  profit  is  by  far  too  contingent 
and  uncertain  to  ground  any  financial  measure  upon ;  but  if  in  requiring  such  a  state- 
ment, the  Board  infer  that  the  Court  may  accept  a  large  amount  of  Indian  debt  bills,  upon 
the  presumption  of  surplus  profit  to  arise  hereafter,  the  Court  cannot  concur  iu  any  such 
▼lew  of  the  subject. 

As  soon  as  the  Court  accept  the  bills,  they  would  be  pledged,  under  every  contin- 
gency, to  discharge  them  when  due.  The  inexpeiliency,  therefore,  of  making  themselves 
answerable  for  a  certain  payment,  however  distant,  upon  the  expectation  of  funds  that 
may  never  be  realized,  is  so  apparent,  that  the  Court  trust  the  Board  will  be  induced  to 
abandon  the  idea,  should  it  ever  have  been  entertained. 

The  Boanl  will  have  seen  that  any  addition  to  the  unappropriate<i  surplus  profit  from 
the  transactions  of  the  year  ending  1st  May  1823,  cannot  be  relied  upon ;  the  Court 
therefore  earnestly  press  for  the  Board's  decision  upon  my  letter  of  the  8th  instant,  that 
an  answer  may  be  given  to  the  parties  who  have  presented  their  bills  for  acceptance,  and 
who  are  very  urgent  to  receive  a  reply. 

I  have,  &G. 

(Signed)        J.  Dart,  Secretary. 


•  8«rplai  Home  Prottts.  to  1st  MiT  1822 £iMMrr9 

BaitdiEwnin  DiadMrgc  oT  lodian  Debr»  accepted  by  the  Court iMfiM^ 

Svplos  iMffRpiiiM  M9lh$^t9 
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Sir: 


LETTER  from  Thomas  P.  Cot'RT£NAY,  Esq.  to  Joskph  Dart,  Esq. ; 

dated  India  Board,  25th  April  1823. 


Having  laid  before  the  Commissioners  for  the  Affairs  of  India  your  letter  of  tiie  24th 
instant,  I  am  directed  to  apprise  yon,  that  the  Itoard  did  nut  understand,  from  your  letter 
of  the  8th  instant,  that  the  Court  were  in  any  doubt  whether  or  not  to  accept  the  bilk 
therein  mentioned.  The  Hoard  apprehend  that  there  can  be  nu  doubt  of  tiie  propriety 
of  accepting  bills  drawn  on  the  Court  by  their  governments  in  Intlia,  in  the  lawful  exercise 
of  their  functions ;  but  they  are  of  opinion  tliut,  under  the  circumstances  stated  in  your 
letters,  it  will  be  advisable  that  the  payment  of  the  bills  should  be  deferred  to  the  iate»t 
period  to  which  the  law  allows  the  Court  to  postpone  it.  The  Board  will  assuredly  sanc- 
tion the  adoption  of  Mich  measures  before  the  bills  respectively  become  due,  as  may  be 
found  advisable  for  meeting  this  demand  upon  the  home  treasury,  without  encroaching 
upon  the  necessary  reserve  of  cash.  It  rests  with  the  Court  to  propose  these  measures 
in  the  first  instance,  but  the  Board  direct  me  to  suggest,  that  it  may  not  be  difficult  to 
obtain  a  considerable  sum  for  the  Court's  bills  upon  the  government  of  India,  and  that, 
in  the  opinion  oi'tliL-  Doard,  that  mode  of  obtaining  funds  ought  to  be  tried  be f(»re  instruc- 
tions are  given  for  remitting  bullion  from  India. 

I  am,  &c. 

(Signed)        Thomas  P.  Courtknay. 


Si 


LETTER  from  Joskfii  Dart,  Esq.  to  Thomas  P.  Courtsnay,  Esq.; 

dated  East-India  Hotise,  1st  May  1823. 


ir 


YoL'R  letter  of  the  25th  ultimo  has  been  laid  before  the  Court  of  Directorsi. 

The  Court  much  regret  that  the  Board  do  not  coincide  with  their  view*  in  respect  to 
the  remittance  of  bullion  from  India,  to  discharge  the  billy  drawn  from  India  in  liquidation 
of  territorial  debt. 

The  arrangement  proposed  by  the  Court,  in  my  letter  of  the  8th  ultimo,  appeared  to 
them  to  be  the  most  eligible  mode  by  which  to  provide  for  this  great  demaiitl  upon  the 
home  treasury  ;  and  the  clear  inference  to  be  drawn  from  that  letter  was,  that,  if  territorial 
funds  were  not  forthcoming  to  meet  the  pressure,  the  bills  could  not  be  accepted. 

The  Court  are  sensible  of  the  expediency  of  accepting  bilU  drawn  upon  them  by  their 
governments  altroad,  in  the  lawful  exercise  of  their  functions ;  they  arc  aware  of  the 
unpleasant  consi-(|uences  which  must  result  were  the  Court  to  refuse  their  acceptance 
on  thi^  occasion  ;  but  on  the  other  hand,  the  derangement  of  the  Company's  commercial 
engagemeiits,  and  possible  interruption  to  the  regidar  payment  of  their  dividend,  are  evils 
of  such  magnitude,  that  the  Court  can  never  approve  or  entertain  any  measure  by  which 
these  in(li>pensable  oi)Iigations  would  be  put  to  hazard. 

The  alternative  of  drawing  bills  upon  the  Indian  g<»vernments  has  been  under  the  con- 
si(h  ration  of  the  (^onrt,  and  only  abandoned  by  rea«<on  of  the  many  and  strong  objections 
again«*t  it.  Nor  have  the  Court  overlooked  the  expediency  of  postponing  the  payment  of 
the  hills  to  the  utmost  limit  allowed  by  their  tenor;  but  while  a  balance  of  cash,  at  once 
reduiKJani  and  unproductive,  remained  in  the  Indian  treasuries,  it  did  nut  appear  to  the 
(*ourt  to  be  the  most  advantageous  mode  of  proceetling,  to  postpone  the  bill^at  an  annual 
charge  fur  interest  of  I'KMMNM),  when  fund«,  without  inconvenience,  might  be  drawn  from 
India,  \ihieh  otherwise  would  have  been  unemployed. 

Fnun  tiii'se  considerations  the  Court  still  hope  the  Board  will  agree  to  the  proposal 
submit tcil  in  my  letter  of  theSth  idtinio;  as  the  Court  caiuiot  authorize  the  acceptance  of 
the  hilU  now  presented  to  them,  unless  it  <ihall  be  previously  settled  between  the  Board 
and  the  Court,  that  territorial  funds  are  to  be  |>rovidetl  for  the  discharge  of  tbif  territorial 
debt. 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


II.— FINANCE  AND  ACCOUNTS— TRADE.  S51  11. 

Appbndix, 
Extract  LETTER  from  Thomas  P.  CourtbnaTi  Esq.  to  Joseph  Dart,  Esq. ;  No.  19. 

dated  India  Doardy  6tb  May  18SS.  emuimittL 

In  reference  to  your  letter  of  the  Ui  instant,  I  am  directed  by  the  Commissioners  for     Appropriation  of 
the  Affaim  of  India  to  awire  you,  that  the  Board  would  be  extremely  unwilling  that  the  the^urdlui  Profits 
finances  of  the  Cdmpany,  whether  in  its  commercial  or  in  its  political  capacity,  should  be    of  the  East-India 
exposed  to  the  lia/ani  of  embarai^sment;  and  that,  relying  upon  the  Court's  opinion  that         Company, 
without  a  remiuaiicc  of  bullion  from  India  they  cannot  feel  assured  of  having  the  means 
ofdischarginic  the  bills  drawn  from  India,  and  that  it  will  not  be  expedient  to  postpone 
the  payment  of  all  the  bills  to  the  latest  period,  the  Board  will  give  their  sanction,  without 
delay,  to  a  despatch  instructing  the  Bengal  government  to  make  the  remittances  proposed 
in  your  letter  of  the  8th  April  lust. 

This  instniction,  so  far  as  it  concerns  the  remittance  of  the  second  crore,  must,  how- 
ever, be  subject  to  recall  or  moiilAcation,  If  it  shall  hereafter  be  thought  desirable  by  the 
Court  and  Board  that  the  remittance  shall  be  made  in  a  different  manner  from  that  now 
proposed,  or  that  a  portion  of  commercial  surplus  shall  be  employed  for  this  purpose. 


LETTER  from  Thomas  P.  CoraTENAv,  Esq.,  to  Joskph  Dart,  Esq.; 

dated  India  Hoard,  2d  June  1825. 

Sir: 
I  am  directed  by  the  Commissioners  for  the  Affairs  of  India  to  request  that  you  will 
move  the  Court  of  Directors  to  furnish  the  Board,  at  their  earliest  convenience,  with  a 
continuation,  up  to  the  latest  periiMl  to  which  it  can  be  made  up,  of  the  Account  of  the 
surplus  Commercial  Profits  of  the  Company,  &c.  in  each  year,  in  a  similar  form  to  that 
tTRDtmitted  to  this  office  on  the  18th  June  1K23;  specifying  also  the  particular  decription 
of  the  Debt  discharged  from  year  to  year  under  the  heads  of  *^  Home-bond  Debt"  and 
*'  India  Debt;'*  and  stating,  against  the  respective  sums,  on  what  occasion  the  sanction 
of  the  Board  to  the  appropriation  was  conveyed. 

I  am,  &c. 

(Signed)        T.  P.  Courtbnay. 


Extract  LETFER  from  Joseph  Dabt,  Esq.,  to  Thomas  P.  Courtbnay,  Esq.; 

dated  East-India  House,  9th  June  1825. 

I  HAVB  the  commands  of  the  Court  of  Directors  of  the  East- India  Company  to  trans- 
mit to  you,  fur  the  information  of  the  Board  of  Commissioners  for  the  Affairs  of  India, 
an  Account  of  the  surplus  Commercial  Profits  of  the  East-India  Company  in  England, 
after  payment  of  the  Dividends  on  the  Capital  Stock,  from  ist  May  1814  to  1st  May 
1825 ;  together  with  the  Amount  appropriated  in  the  same  period,  and  showing  the 
Bmiance  remaining  to  be  appropriated  on  the  1st  May  1825. 

The  Statement,  showing  on  what  occasions  the  sanction  of  the  Board  to  the  appro- 
priation of  Surplus  Profits  to  the  discharge  of  Home-bond  Debt  and  India  Debt  was 
conveyedi  is  forwarded  in  the  paper  marked  (A.) 

(Enclosure  A.) 

On  the  31st  January  1818,  on  the  occasion  of  submitting-  certain  accounts,  showing 
Cbe  sorpliu  commercial  profits  of  the  Company,  the  amount  of  bond  debt  stated  to  be 
paid  off,  was  £G28,300|  and  of  Indian  debt,  £718,248. 

Of 
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AlM'KMUX, 

No.  19*  Of  the  bond  dc^ht  stated  to  be  paid  off,  the  application  of  surplus  commercial  profitu 

rrmimuefL  \q  (lic  aiiiuuiit  <)f  JL'I00,0U0  was  sauctioncd  by  the  Board,  in  their  letter  tu  the  Court,  of 

Approji^i^tion  of  ^"^.l  August  181H. 

the  Surplus  Profits  Doubts  haviiit;  been  entertained  how  far  the  Court  were  legally  authorised  to  re-issue 

of  the  Cast-India  bonds  which  hud  been  paid  in,  for  goods  purchased  at  their  sales,  the  Court  of  Directors 

Company.  ordered  a  case  to  be  prepared  for  the  opinion  of  their  standing  counsel  : 

"  1st.  Whether  the  East-India  Company  may  lawfully  re- issue  such  of  their  bonds  as 
have  been  paid  into  their  treasury  for  goods  purchased  at  their  sales,  in  the  manner 
heretofore  accustomed  ? 

*'  2(1.  Whether,  when  the  Court  of  Directors  with  the  approbation  of  the  Roard  of 
Commissioners,  shall  have  reduced  the  principal  of  the  bond  debt,  pursuant  toASCieo.  III. 
e.  I'm.  s.  57,  liiey  may  lawfully  attain  increase  the  bond  debt,  with  the  approbation  of  the 
Dourd  of  (ummissioners,  so  as  they  do  not  in  any  case  make  the  whole  bond  debt  exceed 
the  »um  which  the  C'oinpany  are  now  empowered  to  raise  on  bond?*' 

The  opinion  (.f  Mr.  Serjeant  Dosanqiiet  was  as  follows,  upon  the  first  point :  "  That 
the  Kast-iniiia  (\)mpaiiy  cannot  lawfully  re-issue  such  bonds  as  have  been  paid  into 
their  treasury  for  t^oocN  purchased  at  their  sales,  pursuant  to  the  printed  conditions  of 
sale:  by  that' tiau^^action,  it  appears  to  me  that  the  legal  obligation  of  the  bond  is  dis- 
charged ;  the  as^ii^nee  of  the  bond,  in  whom  the  legal  as  well  as  the  equitable  property 
is  vested,  by  virtue  of  the  51  (leo.  111.  c.  64.  s.  4,  having  been  satished  by  the  Com- 
pany.'* 

I'pon  the  second  point,  Mr.  Serjeant  Uosanquet  was  of  opinion,  "  that  when  the  Court 
of  Directors,  with  tlie  approbation  of  the  Board  of  Commissioners,  shall  have  reduced 
the  principal  of  the  bond  debt,  pursuant  to  the  K)  (ieo.  III.  c.  155.  s.  57,  they  may  law- 
fully again  increase  the  bond  debt,  with  the  approbation  of  the  Hoard  ot  Commissioners, 
so  as  they  do  not  in  any  ease  make  the  whole  bond  debt  exceed  the  sum  which  the 
Company' are  now  empowered  to  raise  on  bond.  The  earliest  Acts  which  authorise  the 
creation'of  a  bond  debt  clearly  contemplate  the  power  of  diminishing  and  again  increasing 
that  debt :  the  G  Anne,  c.  17-  »*■  -j  ni»d  17  Oeo.  II.  c.  17-  «*•  B,  having  empowured  the  Com- 
])any  to  borrow,  upon  the  security  of  their  seal,  any  sum  or  sums  of  money  from  time  tu 
time,  so  as  the  total  sum  which  at  any  one  time  should  be  owing  upon  the  scTurity  of 
the  said  seal,  should  not  exceed  a  certain  amount  therein  specified.  The  latter  Acts  are 
not  so  preci>ely  worded,  hut  they  give  no  reason  to  suppose  that  any  alteration  of 
system  was  iiite'nde<l ;  and  as  all  the  Ats  arc  made  in  pari  maierid,  they  must,  according 
to  the  e^tubli^hc'd  principles  uf  construction,  be  taken  altogether.  In  addition  to  this, 
the  M:i  (u'o.  III.  c.  '17*  s*  15,  and  the  53  (ieo.  ill.  c.  155.  s.  60,  directly  recognize  the 
power  of  again  increasing  the  debt  after  a  diminution,  the  former  having  provided,  that 
after  the  bond  debt  shouUI  have  been  reduced  to  I'l, 500,000,  it  should  not  be  lawful  to 
increase  it  beyond  that  amount  without  the  approbation  of  the  Board  of  Commissioners, 
and  that  the  whole  increase  should  not  exceed  £500,(.t)0;  and  the  latter  having  pro- 
vided, that  if  after  the  bond  debt  should  have  been  reduced  to  £3,000,000,  it  should  again 
be  increased  beyond  that  sum,  the  surplus  proi*eeds  of  the  Company  should  be  appro- 
priated to  the  reduction  of  stich  new  debt  until  the  sum  shoidd  be  again  reduced  to 
i'3,00O,(J00." 

It  hence  appears,  that  whenever  bonds  are  paid  in  for  goods  ptircha«ed  at  the  Com- 
pany's sak-*i,  the  legal  obligation  is  discharged,  and  they  cannot  be  lawfully  rr-issued  ; 
and  all  the  bonds  stated  to  be  paid  off  are  similarly  situated  to  that  portion  of  the  bond 
(li!}t  for  which  the  Board's  sanction  to  the  application  of  home  profits  to  their  dis* 
charge,  was  signified  in  their  letter  of  *J2«I  Aiigtist  1818. 

Of  the  bilU  drawn  in  discharge  of  principal  of  Indian  debt,  the  sanction  of  the  Board 
has  been  conveved  as  under  : 


1814-15 

I8i5-i6 
1816-17 

1817-18 
i8i8«ig 

1819-30 

i8ao-fi 


1821-92 


1823-33 


1823-24 
1824-95 
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•  • 


^o?«'I?Jl        N°^  objected  to  in  the  Statement  submitted  in 
^  >     Not  sanctioned  specifically. 


■  • 


•  • 


6,285 


•  • 


10,576 


•  • 


«5»500 


If  396184a 


. .  £6»020,  sanctioned  by  the  Board  to  be  de- 
frayed  from  surplus  commercial  profits,  in  their 
letter  of  16th  October  1819,  and  21st  December 
1819 :  £265  not  sanctioned  specifically. 

..  £4,290,  sanctioned  bv  the  Board,  in  their 
letter  of  14th  June  1821,  the  remainder,  consist- 
ing of  the  same  description  of  debt,  not  specifi- 
cally sanctioned. 

•  •  £i«995t  sanctioned  by  the  Board  on  25th 
March  1822,  the  remainder  consists  of  the  same 
description  of  debt  previously  sanctioned  by  the 
Board  to  be  defrayed  from  surplus  profits. 

sanctioned  by  the  Board,  in  their  letters  of 
23d  December  18221  and  21st  February  1823. 


•  • 


The  coDHgnment  of  bullion  to  India,  in  aid  of  the  sinking  fund  was  sanctioued  by 
Ibe  Board  of  Commisssioners,  as  nu  appropriation  under  the  4th  head  of  the  57th  clause 
ufSS  Geo.  Ill  f  in  their  letter  of  the  18th  September  1818,  and  the  5th  April  and  30th 
August  1819|  approving  the  several  resolutions  of  the  Court  of  Directors  respecting  the 
ooDaignment  in  question. 

The  finance  letter  to  Bengal,  directing  the  Mim  of  £1,500,000  to  be  advanced  to  the 
•inking  fund,  and  considered  as  an  appropriation  of  surplu<«  commercial  profits^  was 
upprored  by  the  Board  of  Commissioners^  on  the  27th  June  1821. 

East-India  HousCi  8th  June  1835.  (Signed)        T,  G.  Lloyd,  Acct.  Gen. 
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ArPKNDIX. 

No.  If). 

amtimtirtt 

Appropriation  of 

the  surplus  ProHin 

of  the  East-lnifij 

Company 


LETTER  from  Thomas  P.  Courtbnay,  Elsq.  to  Joseph  Dart»  Esq. ; 

dated  India  Board,  3d  August  1825. 

I  HAVB  laid  l>efore  His  Majesty's  Commissioners  for  the  Affairs  of  India  the  Statement 
endoied  in  your  letter  of  the  9tn  of  June  last,  *^  showing  on  what  occai»ions  the  sanction 
of  tib€  Board  to  the  appropriation  of  surplus  profits  to  the  discharge  of  home-bond  debt 
and  India  debt  was  conveyed/ ' 

With  respect  to  the  India  debt,  I  am  directed  to  observe,  that  several  of  the  appro- 
priationa  appear  to  have  been  made  without  the  specific  and  previous  sanction  of  the 
Board,  and  I  am  to  apprise  you  that  tlie  Board  feel  themselveit  bound  by  the  Acts  which 
govern  their  proceedings,  tu  desire  that  the  directiou  of  the  law,  in  this  respect,  may  be 
auended  to  in  future  cases. 

The  observations  contained  in  the  paper  as  to  the  reduction  of  tlie  bond  debt,  by 
reeeiving  bonds  in  payment  at  the  Company's  sales^  and  cancelling  the  bonds,  have 
■ttraeccd  the  particular  attention  of  the  Board. 

Oo  the  32d  of  August  1818, 1  was  directed  by  the  Board  to  a  idresi  to  you  a  letter,  of 
which  the  following  ia  an  extract : 

II.  Z  I  "  The 
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An'ii.Ni>ix, 

No.  19.  *•  The  Paper,  No.  3,  which  acconipniiied  your  letter,  purports  to  bo  a  <  specification  of 

atniinuiti.  thc  suuis  apprupriutcil  in  tlie  years  1814-15,  1815-16,  and  I8I6-I7,  to  the  reduction  of 

.  T  .       «    tlie  home-bond  debt.*     It  appears  from  this  paper,  that  of  the  sum  of  £6'28,300.  stated  to 

the  sir^[Ill'pro^^^  '•^^*"  *^  aiM^'i^^'i  «"  amount  of  £100,000  only  lias  been  in  fact  applied  to  the  retiuc- 

of  tlir'llasNindiu*  ^'''"  of  debt;  the  remainder,  consisting  of  bonds  amounting  to  £295,000,  paid  in  upon 

Company.  ^'*®  C!ompany's  sales,  and  of  bonds  for  £'232,500  Imuj^ht  up  by  the  Compimy,  both 

which  classes  of  bonds,  amounting  together  to  £528,300,  are  stated  as  <  not  cancelled 
but  re-issuablcj*  at  thc  pleasure  of  the  Court.  So  far  as  this  sum  of  £528,300  is  con- 
cerned, therefore,  there  is  no  permanent  reduction  of  debt,  nor  can  that  amount  be 
deducted  from  the  amount  of  '  surplus  profits  remaining  to  be  appropriated  until  those 
bonds  shall  actually  have  been  cancelled  with  the  approbation  of  this  Hoard.'" 

*^  With  respect  to  the  sum  of  £100,000  reality  applied  to  reduction  of  debt  in  the  years 
1S14  and  1815,  by  cancelling  bonds  to  that  amount,  the  Board  feel  it  their  duty  to  observe, 
that  by  the  statute  any  reduction  otbond  debt  at  home^  as  well  as  of  debt  in  the  L^ast-lndies, 
must  be  made  ^  with  thc  approbation  of  the  Board  of  Commissioners.*  It  can  hardly  be 
necessary  to  argue,  that  this  approbation  must,  for  any  useful  purpose,  be  abkedprerioi/Wy 
to  thc  cancelling  of  the  bonds. 

^'  The  Board  do  not  mean  to  withhold  their  approbation  in  the  present  instance,  but 
they  truht  that  the  like  oversight  will  be  avoided  in  future.'' 

To  this  letter  no  answer  was  returned,  and  it  was  thence  to  be  inferred  that  the  Court 
had  subsequently  avoided  the  practice  to  which  the  Board  objected,  either  by  not  receiving 
the  bonds,  or  by  continuing  them,  when  received,  among  the  outstanding  debts  of  the 
Company ;  but  it  now  appears,  that  shortly  after  the  receipt  of  my  letter  the  Court  took 
the  opinion  of  their  standing  counsel  on  two  qiicstions,  of  which  the  first  was  us  follows  : 

^-  Whether  the  Kast-India  Company  may  lawfully  re-issue  such  of  their  bonds  as  have 
br*en  paid  into  their  trea^ury  for  goods  purchased  at  their  sales,  in  the  manner  heretofore 
accustomed  ?" 

Mr.  Serjeant  Bosanquet  answered  this  question  in  the  negative. 

According  to  this  opinion,  the  Court  are  compelled  to  cancel  all  tlie  bonds  which  maj 
be  paid  in  at  their  sales,  and  tluTL*  cannot  possibly  be  any  previous  communication  to  the 
Board  of  the  amount  of  such  bond*^ ;  they  would  necessarily  be  discharged  without  the 
previous  sanction  required  by  thc  law.  The  amount  so  cancelled  frince  ISIS  appears  to 
have  been  inconsiderable,  but  there  is  no  security  agnimit  the  largcHt  influx  of  binds,  and 
tlie  principle  involved  is  of  great  importance;  the  Commishioners  therefore  regret  that 
the  proloiisionai  opinion  which  hiis  led  to  a  practice  opposed,  according  to  their  recorded 
conviction,  to  the  letter  and  spirit  of  the  law,  should  not  within  seven  years  have  been 
conununicated  to  them. 

It  appears  to  thc  Board  that  Mr.  Serjeant  Bosanquet  has  correctly  stated  the  law  upon 
the  points  referred  to  him  ;  hut  they  wish  that  his  opinion  had  been  asked,  whether  the 
practice  which  occasioned  the  question  is  in  itsidf  legal,  for  it  must  be  obvious  to  the 
Court,  that  so  long  as  that  practice  continues,  and  the  .Act  of  ISIS  remains  in  force,  the 
Coii.pany  do,  bv  the  moilo  of  transacting  their  commercial  business,  discharge  a  part  of 
their  delit,  of  which  the  law  positively  and  specifically  prohibits  the  discharge  without  the 
consent  of  the  Conuni-sioncTs  for  theA  flairs  of  India.  The  Board  do  not  wish  to  interfere 
with  thc  practice  of  the  Company  in  respect  to  their  sales,  and  they  apprehend  that  it 
might  not  be  impossible  to  devise  an  arrungement,  under  which  the  practice  of  receiving 
bunds  might  be  continued  witliout  contravening  the  law  which  restrains  the  disciiarge  of 
the  bond  debt,  and  it  appears  to  the  Board  that  some  auch  arrangement  is  absolutely 
necessary.  At  present  I  am  only  directed  to  request  that  the  Court  will  acquaint  the 
Bo:ird  in  what  manner  they  r(*concile  the  discharge  of  bonds  received  at  the  sales  with  the 
provi!iiunsof  the  JJth  and  jTth  !*ections  of  the  Act  5SGeo.ill.  c.  153. 

1  am,  &c. 

(Signed)        T.  P.CorftTE.NAr. 
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LETTER  from  Thomas  Pbreoriii b  Courtbmat,  Era.  to  Joseph  Dart,  Esq. ; 

dated  India  Board,  21st  December  1825. 

Sir: 

I  AM  directed  by  the  Commissioners  for  the  Affiiirs  of  India  to  request  tliat  you  will 
more  the  Court  of  Directors  to  direct  that  an  early  reply  may  be  given  to  my  letter,  dated 
Sd  Aug;ust  last,  relative  to  the  appropriation  of  surplus  commercial  profits,  and  to  certain 
enactments  and  regulations  applicable  to  the  Company's  bond  debt  in  England. 

I  have,  ^c. 

(Signed)       T.  P.  Cocrtenay. 


II. 

Appbnoix, 
No.  19. 

Appropriation  of 
Surplus  Profits 
of  the  East- India 
Company. 


LETTER  from  Pcteii  Auber,  Esq.  to  T.  ?•  Courtemat,  Esq,; 
dated  East-India  House,  5th  January  ISSifC. 


Sir: 


I  AM  ordered  by  the  Court  of  Directors  of  the  East-f ndia  Company  to  acquaint  you,  (or 
Ike  information  of  the  Board  of  Commissioners  for  the  AfiUirs  of  India,  that  the  Court  have 
had  under  their  consideration  the  ob.<^ervaiions  contained  in  your.lettcr  of  the  Sd  August 
last,  and  they  haie  directed  their  particular  attention  to  the  request  therein  contained,  that 
the  Court  will  acquaint  the  Board  in  what  manner  they  reconcile  the  discharge  of  bonds 
peceived  at  the  Company's  sales  with  the  provisions  of  the  55th  and  57th  sections  of  the 
Act  of53  Geo.  HI.  c.  155. ;  and  I  am  commanded  to  inform  you,  that  the  Court  arc  advised^ 
and  that  it  appears  to  them,  upon  the  best  consideration  which  they  can  give  the  subject, 
that  the  sections  in  question  could  only  have  been  intended  to  prevent  a  voluntary  applica- 
tion of  surplus  proKt,  afker  satisfying  the  three  first  heads  of  appropriation,  to  the  liquida- 
tion or  reduction  of  bond  debt  without  the  consent  oF  the  Board;  and  that  it  cannot  be 
supposed  that  they  were  intended  to  interfere  with  the  discharge  and  extinction  of  indivi- 
diMl  bonds  in  the  ordinary  course  of  the  Company's  bu^iness,  as  established  long  before 
the  passing  of  the  Act. 

Tlie  clause  in  the  conditions  of  the  Company's  sales,  engaging  to  receive  their  own 
bonds  in  payment,  was  not  only  in  use  at  the  time  of  passing  the  Act  of  1813,  but  had 
exinted  invariably  from  the  time  of  the  first  creation  ut'  the  bond  debt,  and  it  does  in 
tnith  add  very  little,  if  anything,  to  the  legal  liability  under  which  the  Company  alw*ays 
are,  and  must  necessarily  be,  to  the  holders  of  their  bonds ;  for  it  will  nut  have  escaped 
the  otiservation  of  the  Board,  ttiat  it  is  not  merely  in  the  case  of  bonds  received  at  their 
sales  that  the  Company  are  liable  to  have  their  bonds  paid  in,  and  the  debts  thereby 
sccuredy  according  to  the  opinion  of  Mr.  Sergeant  iWanquet,  legally  dir^chargcd  ;  but 
that,  by  the  very  nature  of  the  insiriinients  ihcinhclves,  and  the  terms  in  which  they 
have  l>eeu  issued  from  their  earliest  existence,  the  Coiii|mny  are  ahvaj's  under  a  legal 
obligation,  and  compellable  by  action,  upon  notice  by  the  holders  of  bonds,  to  pay  to 
such  holders  their  amount,  whereby  the  debt  would  be  extiuguislied  by  operation  of  law. 
It  appears,  therefore,  to  be  evident  tliat  every  di!>churge  of  the  Company's  bonds  is  not 
to  he  considered  a  reiluction  of  so  much  of  the  bond  debt,  withiu  the  meaning  of  the 
appropriation  clauses  of  the  Act  of  the  53  Geo.  III.,  c.  155,  since  the  Legislature  cannot 
imvc  meant  to  imi>ose  a  restriction  which  the  C*ourt  of  Directors  would  be  continually 
under  the  tina%'oidable  necessity,  by  operatiou  of  law*,  of  contravening.  And  when  the 
clauses  in  question  are  construed,  us  they  must  be,  with  reference  to  the  subject-matter 
to  be  regulated  thereby,  and  the  object  which  they  had  in  view,  there  seems  very  little 
reason  to  suppose  that  they  were  intended  to  make  any  alteration  necessary  in  the  ordi- 
nary and  established  course  of  businei^s,  by  which  biiud.s  received  in  payment  w*ould,  as 
theretofore,  become  extinguished ;  but  the  C*ourt  are  fully  aware  that  any  deviation 
from  the  ancient  cour>e,  inviting  the  holders  of  bonds  to  bring  them  in  with  a  view  to 

II.  Z  x'2  accelerate 
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No.  19.         accelerate  the  discharge  of  the  bond  debt,  would  not  be  justified  without  the  previous 
iMM/mwrf/.  consent  of  the  Board. 

Appropnation  of        ^  A>"  directed  to  add,  that  the  opinion  of  Mr.  Serjeant  Bosanquet,  alluded  to  in  your 
tho  Sur|)lus  Profits  letter  of  tlie  3d  August,  was  taken  with  a  view  to  a  point  altoi^ether  different  from  that 
uf  the  East-India    now  under  discussion  ;  tiie  doubt  which  gave  rise  to  taking  that  opinion  having  no  re- 
Company,  ference  to  the  appropriation  clauses  of  the  Act  of  1813,  but  arising  from  the  operation 

of  the  stamp  laws,  and  the  effect  of  a  legal  discharge  for  a  bond,  having  been  once  given 
to  the  obligor. 

The  Court  have  finally  to  observe,  tliat  as  regards  the  application  of  certain  sums 
from  commercial  profits  to  the  discharge  of  Indian  debt,  which  the  Board,  in  their  letter 
of  the  3d  of  August,  have  remarked  upon  as  being  made  without  their  consent,  it  appears 
to  the  Court  that,  when  it  is  seen  that  of  the  total  sum,rf2.  i^2,088,064,  thus  dischariredy 
the  previous  sanction  of  the  Board  has  been  obtained,  except  to  the  amount  of  j£^,354, 
the  omission  to  request  that  sanction  may  be  deemed  one  of  inadvertence,  rather  than 
of  intention  to  contravene  the  provisions  of  the  Act  of  1813 ;  the  fact  is,  that  in  the 
instances  alluded  to,  the  terms  of  the  bills  being  after  date,  they  were  presented  fur 
))ayment  considerably  after  they  had  become  due,  not  having  been  previously  brought 
for  acceptance,  and  were  consequently  paid  instanierj  without  a  previous  reference  to 
the  Board  for  tlieir  sanction,  which  sanction  the  Court  trust,  under  this  explanation^  the 
Board  will  not  withhold. 

I  have,  &c. 

(Signed)        Fbtkr  Aubbr. 

Assistant 


LETTER  from  Thomas  P.  Courtenay,  Esq.  to  Josrph  Dart,  Esq.; 

dated  India  Board,  8th  March  1826. 
Sir: 

Having  laid  before  the  Commissioners  for  the  Affairs  of  India  the  letter  from  Mr. 
Auber  of  the  5th  of  January,  in  answer  to  mine  of  the  3d  August  last,  I  am  directed  to 
acquaint  you  that  the  Board  are  not  prepared  to  say  that  the  view  which  the  Court  takes 
of  the  operation  of  the  Act  of  1813  is  incorrect.  They  are  desirous,  however,  before 
they  come  to  a  decision,  that  the  opinion  of  the  Company's  standing  counsel  should  be 
taken  expressly  upon  the  following  questions: — 

1.  Whether,  with  reference  to  tlie  provisions  of  the  Act  53  Geo.  III.,  c.  155^  it  ia  lawful 
for  the  Company  to  receive  their  bonds  in  payment  of  goods  sold,  and  to  cancel  sncli 
bonds,  discharging  the  amount  thereof  by  so  much  of  the  Company's  commercial  surplus^ 
without  the  previous  consent  of  the  Board  of  Commissioners  r 

2.  Supposing  payment  of  a  bond  to  be  demanded,  in  virtue  of  the  terms  of  the  bond 
(as  stated  in  your  letter)  at  a  time  when  diere  is  no  commercial  surplus,  bow  is  the  same 
to  be  discharged  ? 

In  regard  to  the  sums  already  applied  from  surplus  commercial  profit  to  the  diidiarge 
of  the  Indian  debt,  without  the  previous  sanction  of  the  Boaid,  I  am  directed  toacauaint 
you  that  under  the  explanation  given  in  your  letter,  they  are  not  dbposed  to  wiuihold 
their  sanction  to  those  appropriations.  As  the  omission  is  stated  in  tnat  explanaUon  to 
have  arisen  from  inadvertence  only,  it  will  be  suflScient,  on  the  pcesent  occasion,  to  refer 
to  the  observation  on  this  point  contained  in  the  second  paragraph  of  my  letter  of 
3d  August  last. 

I  have,  &c. 

(Signed)       Thomas  P.  Oiubtsmat. 
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LETTER  from  Joseph  Dart,  E«q.  to  Tiiomar  P.  Courtkkat,  Esq.;  No.  19. 

dated  East- India  House,  14th  July  1820*.  dmiiHtud. 

*.,.,,  Apinopriation  of 

Tub  Cour)  of  Directors,  in  compliance  with  the  desire  of  the  Board  of  Commissioners,  the  Surplus  FmriN 

expressed  in  your  letter  of  the  8th  March  last,  havinti^  directed  a  Cane  to  be  prepared  for    of  the  Cast-India 

the  opinion  of  the  Companv*s  standing  counsc*!,  upon  certain  points  connected  with  the         Company. 

ditcharffe  of  the  Company's  bond  debt  in  Enfi;land,  I  am  commanded  to  transmit  a  copy  of 

the  said  Case  and  Opinion  for  their  information. 

I  have,  &c. 

(Signed)       X  Dart,  Secretary. 

(EncloBure.) 

CASE  for  the  East-India  Company. 

Thb  East*India  Company  were  incorporated  by  and  now  act  under  a  Charter,  granted 
by  King  William  the  Third,  dated  the  5tb  September  1698.  The  main  object  of  the 
itorporatiou  was  to  establish  the  Company  as  traders,  with  a  ioint-stock,  to  and  from  the 
ERit*liMlies  ;  they  engaged  that  trade  exclusively  till  the  year  1814.  Ry  the  Charter,  the 
Conpsny  are  entitled  to  the  ordering,  rule,  and  government  of  all  such  forts,  factories,  and 
plantations  as  should  at  any  time  be  settled  by  the  Company,  with  power  to  appoint  and 
displace  governors  and  officers;  and  for  sucn  governors  and  officers,  according  to  the 
directions  of  the  Company,  to  raise,  train,  and  muster  such  military  forces  as  should  be 
necessary  for  the  defence  of  the  said  forts,  places,  and  plantations :  and  the  Company,  under 
and  by  virtue  of  other  Charters  (to  the  benefit  of  which  they  became  entitled),  nave  power 
to  send  ships  of  war  to  their  settlements  in  the  East-Indies,  to  raise  and  keep  a  military^ 
ibrte,  and  to  make  peace  or  war  with  any  princes  or  people,  not  Christians,  in  any  places 
ef  their  trade,  and  also  to  right  aud  recompense  themselves  upon  the  goods,  estate,  or 
people  of  those  parts  bv  whom  they  should  sustain  any  injury,  loss,  or  damage,  or  upon 
any  other  people  that  should  any  way  interrupt,  wrong,  or  injure  them  in  their  trade, 
within  the  limits  of  their  Charter. 

Previously  to  the  middle  of  the  last  century,  the  Company  had  established  very  consi- 
derable fiMtories  and  settlements  in  the  East-Indies:  but  till  that  time  such  factories  and 
Mttleaents  were  considered  purely  as  subsidiary  to  their  trade.  Shortly  after  the  middle 
ef  the  last  century,  the  Company  acquired,  by  conquest  and  treaty,  extensive  territorial 
dominions,  yielding  very  large  revenues,  which  were  looked  to  as  an  object  of  great  profit 
to  the  Company,  and  were  of  a  magnitude  to  induce  a  claim  on  the  part  of  the  British 
■atioo  to  tM  property  of  them,  and  several  Acts  of  Parliament  have  been  passed  from  time 
to  time^  and  (some  of  which  Acts  will  be  hereafter  referred  to)  by  which  the  possession  of 
the  countries  and  revenues  thus  acquired  has  been  continued  in  the  Elast-lndia  Company, 
anigect  to  Parliamentary  regulation,  but  without  prejudice  to  the  rights  either  of  the  Public 
or  the  Company. 

The  affiiirs  of  the  Company,  political  and  commercial,,  have  required  permanent  loans 
ef  Toy  considerable  sums  of  money,  both  at  home  and  in  the  East-indies. 

The  debt  of  a  permanent  nature  at  home,  is  called  the  Bond  debt ;  the  debt  of  a  perma* 
ml  nature  abroad,  is  called  the  Indian  debt. 

The  questions  hereafter  proposed  relate  solely  to  the  Bond  debt ;  but  as  the  Indian  debt 
haa  had  considerable  influence  upon  the  Bond  debt,  and  as  the  Parliamentary  enactments 
as  to  the  one  occasionally  have  reference  to  the  other,,  we  have  thought  it  expedient  to 
trouble  counsel  with  the  history  of  both  in  some  degree,  that  the  object  of  the  Parliamen- 
tary regulations  respecting  them  may  be  more  intelligible. 

The  Bond  debt  was  originally  occasioned  by  their  mercantile  concerns ;  but  since  the 

auiaition  of  Indian  territory,  the  money  raised  thereby  has  been  applied  to  political  as 
i  as  commercial  purposes ;  its  existence  and  amount  has  at  times  been  authorised  and 

limited 
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No.  19.         liinitrd  by  Parliamentary  regulations.     The  following  is  the  substance  of  the  Acts  relative 

\jv,n»|iriation  ot'        (^  ^*^  '^  ^^  •  '^'j  ^'  '*»  *•  "^O — '^^^  Company  are  restricted  (for  the  protection  of  the 

lie  Surplus  Profits  Bank  of  Knjii^laiHl,  and  in  good  faith  to  them)  from  borrowing,  owing,  or  giving  security 

'ji  tlio  Kast-India    for  any  other  sum  of  money  than  shall  be  employed  in  their  trade;  and  if  is  recpiired, 

^niniKiny.  that  ail  sums  borrowed  shall  be  borrowed  only  on  their  common  seal,  and  shall  not  be 

payable  at  any  time  less  than  six  months  from  the  time  of  the  borrowing  thereof. 

(G  Ann.  c.  17)  s^-  2.)— To  enable  the  Company  to  advance  a  sum  of  £1,200,000  to 
Government,  it  is  declared  that  the  common  seal  of  the  Company  may  be  made  use  of  to 
borrow  any  sum  or  sums  of  money  from  time  to  time,  upon  account  of  the  united  stock 
and  fund,  ro  as  the  sum  total  of  all  the  principal  monies  which  at  any  one  time 
(ihould  be  owing  upon  the  security  of  the  said  seal,  should  not  exceed  £1,500,000  over 
and  above  the  monies  which  might  lawfully  be  borrowed  thereupon  before  the  making 
of  that  Act. 

(7  Geo.  I.,  c.  5,  s.  32  &  S3). — The  Company  were  empowered  to  extend  their  bond  debt 
to  the  extent  of  £5,UU(),00U,  with  a  proviso,  that  it  should  not  be  lawTuI  for  the  Com|>any  to 
borrow,  owe,  or  give  security  tor  any  greater  sum  than  should  be  employed  in  their  trade, 
or  should  be  advanced  or  lent  on  the  bottom  of  any  ship,  or  on  goods  on  board  any  ship 
of  the  Company,  or  in  the  service  of  the  Company,  to  any  captain,  a«ent,  sailor,  or  other 
person  which  should  at  any  time  be  employed  in  the  service  of  the  Company,  with  a  simi- 
lar proviso,  us  in  the  Act  of  Queen  Anne,  requiring  that  all  monies  borrowed  should  be 
borrowed  on  the  common  seal,  and  should  not  oe  made  payable  in  less  than  six  months. 

( 17  (rro.  II.,  c.  17,  8.  8.) — In  order  to  enable  the  Company  to  advance  a  further  sum 
of  r  I  .(HlO.OiK)  to  the  Public,  they  were  empowered  to  borrow  further  sums  of  money  upon 
the  security  of  their  seal,  so  as  the  sum  total  of  all  principal  monies  which  should  at  any 
one  time  be  owing  upon  the  security  of  the  said  seal,  should  not  exceed  £I,(XX),000  over 
and  nbovc  the  monies  which  might  lawfully  be  borrowed  thereupon  before  the  making  of 
that  Act. 

(93  Ceo.  II.,  c.  29.) — The  Company  were  empowered  to  raise  money  by  sale  of 
aiMiniti(*s,  upon  the  credit  of  annuities  payable  by  the  Public  to  the  Company. 

(s.  G.) — It  is  enacted,  that  the  several  powers  given  to  the  Company  by  several  Acts  of 
Parliiinient  then  in  force,  tor  raising  money  by  bond,  hhould  continue  and  be  in  force,  but 
that  tlic  amount  of  the  sums  which  the  Company  should  raise  by  sale  of  annuities  by  vir* 
tne  of  tliat  Act,  should  be  applied  towards  the  di*<harge  of  their  then  bond  debt,  aiid 
should  he  computed  and  considered  as  part  of  what  they  were  so  empowered  to  borrow. 

By  the  means  mentioned  in  the  Act  la^^t  referred  to.  and  otherwise,  the  bond  debt  oftlie 
(\Mnpnny  was  in  fuct  reduced  to  the  sum  of  £l.5(K),000,  and  did  not  exceed  that  sum  at 
the  time  when  the  Act  of  Parliament  next  hereinafter  mentioned  was  passed. 

(*JS  ('eo.  III.,  c.  wO,  s.  2.)— In  order  to  give  a  temporary  relief  to  the  Company,  in 
respect  to  tlieir  commercial  debts,  the  Company  are  empowered  to  borrow  money  upcui 
und  i^^ne  Itonds  under  their  common  seal,  as  the  affiiirs  of  the  Company  might  require, 
vol  exceeding  the  sum  of  1'5(X),000  beyond  the  amount  of  the  Company's  then  bond  debt. 

(2S  Geo.  III.,  c.  *2S).) — itecites,  that  it  was  expedient,  in  consideration  of  the  then  stale 
of  the  affairs  of  the  (.*onipany,  that  they  should  be  enabled  to  issue  bonds  for  the  purposes 
of  their  trade,  and  for  di<char:>ing  sundry  demands  to  which  they  were  liable,  to  a  larger 
iiUHMiut  th.in  they  were  then  by  law  authorized  to  do;  and  it  enacts,  that  it  should  Ivo 
\a\%  till  tor  the  Company  to  borrow  money  upon  and  issue  bonds  under  their  common  seal, 
:w  the  atfciirs  of  the  Company  might  require,  not  exceeding  the  sum  of  £1,200 fiOU  berand 
the  >\in\  tor  which  the  Company  might  then  by  law  is^ue  their  bonds. 

(33  Geo.  III.,  c.  47.) — By  this  Act  the  Company  were  enabled    to  raise  noncy  by  , 
increasing  their  capital  stocl&. 

(B^  U.)— That 


II.— FINANCE  AKD  ACCOUNTS.— TRADE-  359  II. 

Appendix, 

(f.  14.)-^That  out  of  the  monies  so  raiHed,  the  Comp<iny  were  required,  in  the  first         No.  M). 

place,  to  apply  so  much  thereof  as  should  be  sufficient  for  the  purpose  of  reducing  their  romtinHt^L 

Dood  debt  in  ureat  Britain  to  the  tfum  of  £1,500,000.  .  T  . 

'       '  ApprcipriatiofK'i 

(8.13.) — That  after  the  bond  debt  should  be  reduced  to  £1,500,000,  it  should  not  be  the  Surptun  Frotir 
lawful  fur  the  Company  to  increase  their  bond  debt  in  Great  Britain  beyond  that  amount  of  the  Kasi-Iiuli:i 
without  the  approbation  of  the  Board  of  Coinmishioners  for  the  Affairs  of  India,  and  that  Company. 

the  whole  increase  should  in  nowise  exceed  £10O,0lX). 

(34  Geo,  III.,  c.  41.) — The  Company  were  empowered  to  continue  their  bond  debt  at 
the  sum  of  02,000,000,  without  applying  any  further  part  of  the  money  raisiod  under  the 
Act  of  S3d  Geo.  III.,  in  reduction  of  it  to  £1,500,000;  and  the  Company  were  further 
empowered,  with  the  approbation  and  consent  of  the  Commissioners  tor  the  Alfairs  of 
India,  at  any  time  or  times  thereafter,  to  borrow  upon  and  issue  bonds  under  their  com- 
mon  seal  for  any  further  sum  or  sums  of  money,  not  exceedincr  in  the  whole  £1,000,000, 
for  the  purposes  of  their  trade,  as  circumstances  might  require. 

(S7  Geo.  III.,  c.  41.) — Reciting,  that  the  affairs  of  the  Company  required  the  permanent 
advance  of  a  con>iderable  sum  of  money  beyond  what  the  Company  could  raise  under  the 
powers  then  vested  in  them  by  law ;  they  are  empowered  to  raise  money  by  adding 
£2,000,000  to  their  capital  stock. 

[iYo/e.*-The  Company  have  never  yet  availed  themselves  of  this  Act.] 

(47 Geo.  III.,  C.4I.) — Af\er  recitinf^  the  three  Acts  last  above  referred  to,  the  Company 
were  empowered,  with  the  consent  of  the  Board  of  Coniniissioners  for  the  Affairs  of  India, 
at  any  time  or  times  thereafter,  to  borrow  upon  bond  any  further  sums,  not  cxceedinj*;^^ 
£2,000,000  sterlin*;  over  and  alx>ve  such  sums  as  the  Company  could  then  lawfulh  raise 
on  their  bonds,  and  to  npply  the  money  so  borrowed  for  such  purposes  as,  under  tiie  Act 
of  37th  Geo.  III.,  the  money  to  be  raised  by  enlarging  the  capital  stork  was  applicable. 

(51  Geo.  III.,  c.  61.) — ^iVIler  reciting  the  Acts  of  37  and  47  Geo.  III.  and  that  a  con- 
Mderalile  part  of  the  debt  secured  by  the  cngiigcnient  of  the  said  Company  in  the  Ksist- 
Indies,  and  which  was  incurred  by  reason  of  territorial  and  political  expenses  in  that 
country  had  then  lately  been  discharged  in  India  by  means  of  bills  drawn  by  the  £^overn- 
ments  of  the  said  Company  in  the  East-Indies,  upon  their  Court  of  Directors  in  London, 
and  thereby  it  had  become  necessary  fur  the  said  Compsiny  to  provide  in  this  country  a 
much  larger  sum  of  money  than  in  the  ordinary  course  of  their  transactions  could  arise 
from  the  sales  of  their  goods,  and  the  ordinary  receipts  and  means  of  the  said  Company  : 

And  reciting,  that  the  Company  had  not  yet  increased  their  capital  stock  by  virtue  of 
the  powers  contained  in  the  fir^ot-menlioned  Act,  and  that  it  was  expedient  that  their 
power  to  raise  money  upon  their  bonds  should  be  enlarged,  so  that  they  might  be  enabled 
either  to  raise  a  further  sum  by  bond  or  by  increase  of  their  capital  stock  ;  and  therelbrc 
that  the  provision  in  the  said  last-recited  Act,  as  to  the  application  of  the  money  to  be 
ranged  by  increasiiiir  the  capital  stock  of  the  said  Company,  and  as  to  tlie  reduction  of  the 
power  of  I  he  said  Company  to  increase  the  l>ond  debt  in  a  oertaiii  case,  should  be  repealled, 
and  that  other  provisions  should  be  made  in  respect  thereof;  it  is  enacted,  '^  That  it  shall 
and  may  lie  lawful  to  and  for  the  said  Company,  by  and  with  the  approbation  and  consent 
of  the  Board  of  Commissioners  for  the  Affairs  of  India  for  the  time  being,  at  any  time  or 
liineH  berealter,  to  borrow,  upon  l)onds  to  be  issued  under  ti.eir  common  s(*al,  any  further 
sum  and  sums  of  inonev  not  exceediiiii:  in  the  uhole  the  sum  of  £2,000,000  sterl'ini;  o\er 
and  above  such  sum  and  sums  as  the  Company  can  now  lawfully  raise  on  their  bonds,  and 
lo  apply  the  money  so  to  be  borrowed  and  rai<<(^d  for  such  purpose**  as,  under  and  by  vir- 
tue of  The  said  Act  oftheSTth  vear  of  the  rei<;n  of  his  said  Niaiestv,  the  monev  to  be 
raised  by  cnlargin*;  the  capital  stcck  of  the  said  Company  is  applicable,  any  thing  con- 
tained in  the  said  recited  .Vet  or  any  other  Act  notwithstanding. 

(51  Geo.  III.,  c.  61,  8.  2.) — ^^  And  be  it  further  enacted,  that  so  much  of  the  said  Act  of 
the  47th  year  of  the  reign  of  his  present  Majest)  as  provides  that  all  the  money  to  be  raised 

bv 
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No.  19.  by  cnlargin^^  the  capital  gtock  of  the  said  Company  at  therein  mentioned,  should  be  applied 

ruu/ifiued.  towards  the  reduction  of  the  bond  debtor  the  said  United  Company  until  it  should  be  ao 

'~~r  ,       ^  reduced  to  the  sum  which  the  said  Company  might  then  lawfully  rai^e  bj  bond,  and  as  pro- 

Appropriation  of  ^jj^^^  ^|^^^  j^  ^^^^  ^^^  ^^j^  Company  should  enlarge  their  capital  stock,  then  that  the  sum 

u'i'th 'T  <t-lo^ia    ^'"^^^  ^^*^y  ^^'^^^  thereby  empowered  to  raise  by  bond  should  be  reduced|  shall  be  and  the 
Coniiwiiy.         same  is  hcrt-by  repealed. 

(s.  3.)  — I'rovidod  always,  and  be  it  enacted,  that  when  the  said  United  Company  shall 
have  raised,  under  and  by  virtue  of  the  said  Act  of  the  37th  year  of  the  reign  of  his  pre- 
sent Majesty,  and  of  the  said  Act,  of  the  47th  year  of  the  reign  of  his  present  Majesty, 
and  of  thiit  Act,  such  sums  of  mone^  as  together  shall  amount  to  the  sum  of  £ifiOOjOOO 
sterling,  then  and  from  thenceforth  it  shall  not  be  lawful  for  the  said  Company  to  raise  any 
further  sum  of  money  upon  bond  ;  and  all  money  which  from  thenceforth  shall  be  raised 
by  increase  of  capital  stock  under  and  by  virtue  of  the  said  first-mentioned  Act,  shall  be 


Sterling. 

(s.  4.) — ^'  And  whereas  bond<t,  isssued  under  the  common  seal  of  the  said  United  Company, 
for  money  borrowed  hy  them  by  virtue  of  the  powers  enabling  them  to  borrow  money  upon 
bond,  have  usually  been  entered  into,  and  have  been  expressed  to  have  been  made  payable 
to  the  person,  who  for  the  time  being  has  been  the  treasurer  of  the  saidUnited  Company,  or 
his  assigns,  and  upon  his  indorsement  thereof  they  have  been  sold  and  passed  from'one 
person  to  another  by  delivery  of  the  possession  thereof,  and  it  is  expedient  that  a  legal 
eifect  should  be  given  to  such  mode  of  transfer  of  the  property  in  the  said  bonds  and  ue 
money  secured  thereby  ;  lie  it  therefore  further  enacted,  that  all  bonds  issued  or  to  be 
is«tied  under  the  common  seal  of  the  said  United  Company,  by  virtue  of  any  power  by 
which  they  have  been,  are  or  hereafter  may  be  authorized  to  borrow  money  upon  their 
bonds,  shall  be  assignable  and  transferable  by  delivery  of  the  possession  thereof;  and  upon 
every  such  assignment  or  transfer,  the  money  secured  by  the  bond  so  assigned  or  trans- 
ferred, and  due  and  to  become  due  thereon,  and  the  property  in  such  bond,  shall  be  abwo^ 
lutely  vested  as  well  at  law  as  in  equity  in  the  person  or  persons,  body  or  bodies  politic  and 
corporate,  to  whom  the  same  shall  oe  so  assigned  or  transferred,  and  the  person  orpersonsi 
body  or  bodies  politic  and  corporate,  to  whom  any  such  bond  shall  be  so  assigned  and  trans* 
ferred,  and  his,  her,  or  their  executors,administrator8,  and  successors  respectively,  shall  and 
may  maintain  his,  her  or  their  action  for  the  principal  and  interest  secured  thereby  and 
due  thereon,  or  otherwise  relating  thereto,  in  like  manner  as  the  obligee  or  obligees  named 
in  any  such  bond,  or  his,  her,  andtheir  executors,  administrators,  and  successors,  may  now 
maintain  any  action  thereon;  and  in  every  such  action  the  plaintiff  or  plaintiffs  shall  recover 
his,  her,  or  their  debt,  damages,  and  costs  of  suit ;  and  ifany  such  plaintiff  or  plaintiffi  shall 
be  nonsuited,  or  a  verdict  be  given  against  him,  her,  or  them,  the  defendant  or  defendanta 
shall  recover  his,  her,  or  their  costs  against  the  plaintiff  or  plaintiflb ;  and  every  such  plain- 
tiff or  plaintiffs  defendant  or  defendants  respectively  recovering,  may  sueoutezecutioo  for 
such  debt,  damages,  and  costs  by  capiaStJien  facias j  or  eirgit^ 

The  debt  for  money  borrowed  in  the  East-Indies  originated  in  political  necessity,  and  il 
is  now  quite  certain  that  the  wholeof  the  money  so  borrowed  has  been  absorbed  by  political 
expenses,  occasioned  by  their  possession  of  the  Indian  territories*  The  original  crantion  of 
the  Indian  debt  was  not  authorised  either  by  Charter  or  Act  of  Parliament,  and  perhapa 
it  was  justifiable  only  by  political  necessity ;  it  has,  however,  since  its  creation,  been  fra- 
quently  recognized  by  Parliament,  but  its  amount  has  never  been  United.  The  tersaa  on 
which  loans  of  money  have  been  made  in  India  have  been  very  dilliBrent  firon  each  oChrr  ; 
for  some,  the  Company  have  been  merely  pledged  for  the  repayment,  and  have  been 
rendered  liable  to  the  lenders,  either  at  noroe  or  abroad,  wherever  and  whenew  they 
should  please  to  call  ibr  repayment :  other  loans  have  been  made  opon  eoadilioB  of  nepey^ 
ment,  on  the  expiration  of  specified  periods,  and  sometiasee  t  hoaie  end  r 
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«imI  st  other  times  either  at  home  or  abroad,  at  the  option  of  the  creditorf.  The  principal  or         No,  19. 
the  larger  part  of  the  existing  debt  for  money  borrowed  in  India,  acconiin<^  to  tne  terms  of  wnthnnf. 

the  loans,  is  repayable  in  India,  but  the  creditors  are  entitled,  at  their  option^  to  be  paid     ADDronrrt'     of 
their  interest  from  time  to  time  in  money  in  India^  or  by  bills  of  exchange  payable  and  to  the  Surplus  Profits 
be  provided  for  by  the  Company  in  London.  of  tlie  EaAt-Imiia 

(59  Geo.  Ill,  c.  1S5.) — The  only  Act  of  Parliament  which  separately  relates  to  the  Indian  Comimny. 
debt  is58Geo.  III.  c.1^5,  which  recites  that  it  hnd  been  resolved  that  n  sum  not  exceeding 
£8,»500,000  should  be  granted  to  his  Miijesty,  tor  the  purpose  of  enabling  his  Majesty  to 
advance  the  like  sum  to  the  East*India  Company,  for  tlioir  relief  under  their  then  present 
circumstances,  and  that  it  hud  been  providiiJ  that  the  said  sum  should  be  raised  by  the 
creation  of  £3,000,000  reduced  3  per  cent,  annuities,  and  £l,UN),000  consols  ;  and  that  it 
had  been  agreed  that  the  interest  thereof,  and  the  sums  to  be  paid  on  account  of  the  sinking 
fund,  for  redemption  and  for  charges  of  management  thereof,  should  be  charged  and  be 
deeaied  and  considered  to  be  a  charge  upon  the  revenues  of  the  British  territories  in  the 
Eeat-Indieis  and  should  be  advanced  by  the  East-India  Company  in  London,  to  answer  the 
aaid  interest,  sinking  fund  and  charges  of  management  ;  and  the  Act  then  provides  for 
creation  of  the  annuities,  and  lor  payment  by  the  East-India  Company  in  London  of  the 
•umi  required  for  the  interest,  sinking  fund,  and  ciiarges  of  management,  from  time  to  time 
m  they  should  become  due. 

(52  Geo.III,  cap.  135,  sec.  11.) — Sect.  1 1  enacts,  that  the  several  sums  to  be  paid  for  in- 
tereat,  sinking  ftin<l,  nnd  ciiarges  of  management,  should  be  and  be  deemed  and  const- 
dcred  to  be  a  charge  upon  the  revenues  of  the  territorial  acquisitions  in  the  East-Indies, 
ID  like  manner  as  if  tlie  interest  payable  in  respect  of  the  Indian  debts,  which  had  been 
ornight  l>e  discharged  by  means  of  the  said  £'2,r)00,000,  iiad  remained  payable  in  the 
East-indies,  and  that  it  should  be  lawful  for  tlie  East-India  Company  to  cause  funds  for 
the  payment  of  such  interest,  sinking  fund,  and  churgcs  of  manageineut,  and  all  sums  of 
■MNiey  which  tliev  should  have  become  liable  to  pay  in  respect  thereof,  to  be  appropri- 
nted  and  provided  for  out  of  the  Indian  revenues,  and  to  be  remitted  to  England  in  the 
same  order  of  preference  in  which  the  interest  on  such  debts  so  discharged  would  have 
lieen  payable  if  they  had  remained  due  and  owing  in  the  East-Indies. 

Since  the  time  when  the  Company  first  acquired  territory  in  the  East-Indies,  and  the 
revenue  thereof  was  claimed  on  the  part  of  tlic  Public,  the  funds  of  the  Company,  both 
at  home  and  abroad,  have  from  time  to  time  at  difTerent  periods  been  appropriated  by 
agreement,  confirmed  by  Acts  of  Parliament,  to  specific  objects:  and  different  provisions 
have  existed  at  difTerent'times  for  the  government  of  this  country,  havinir  a  cognizance 
of  the  management  of  the  Company's  affairs:  these  Acts  are  the  9ili  Geo.III,  c.24;  13th 
Geo.  Ill,  c.  64;  19th Geo. HI,  c.  61  ;  20tli  Geo.  Ill,c.  £6;  21st  Geo.  Ill,  c.  63,  and  33d  Geo. 
IllyC.  52,  the  appropriating  provisions  of  which  have  all  determined:  by  the  Acts  of  the 
ISth,  I9tb,  and  20th  Geo.  Ill  .the  Company  are  required  hall-yearly,  and  by  the  Act  21st  of 
Geo.  Ill,  they  arc  reijuired  yearly  (and  by  tlic  last  Act  it  is  expressed  to  be  in  order  to  asi* 
certain  the  yearly  net  profits  arising  from  tlic  Company's  trade  nnd  revenues),  to  cause 
lo  be  made  up,  with  as  much  accuracy  as  the  nature  of  the  case  will  admit,  a  statement  of 
the  profit  and  loss  upon  the  whole  of  the  trade  and  revenues  of  the  Company,  together 
with  ibe  slate  of  the  debts  of  tlie  Company  in  l'2ngland  from  the  1st  day  of  March  in  every 
yew  to  the  Ist  ckiy  of  March  in  each  succeeding  year,  which  account  was  to  be  trans* 
nktcd  wiibiD  30  days  after  the  day  to  wliich  such  statements  or  accounts  were  made  up, 
to  the  Lords  of  the  Treasurj* ;  and  by  the  Act  of  the  21st  of  the  King,  the  Company  were 
required  to  make  out  at  the  same  time  with  the  account  before  directe<l,  an  account  of 
the  value  of  all  the  Company's  goods  which  should  remain  unsold  in  their  warehouses  in 
EDgland  at  the  time  of  making  up  the  said  account,  exclusive  of  discounts,  customs,  com- 
Miasion  to  supercargoes,  and  of  ail  and  every  otiier  charge  whatsoever,  to  be  deducted 
therefrom  ;  and  it  was  also  ri'(|uired  that  accounts  of  the  gro^^s  amount  of  all  the  territo- 
rial rercnuea  received  by  the  Company,  and  of  all  their  disbursements,  charges  of  ma- 
civil,  military,  and  other  expenses  and  charges,  and  al^o  of  the  said  Company's 

II.  3  A  debts 
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No.  19*  debts  at  each  of  their  settlements  in  the  East-Indies,  and  acconnts  of  the  net  proceeds  of 

tviUiHued.  each  of  their  settlements  in  the  Elust-lndies,  should  be  made  up  anniially»  and  delivered 

— r .       ^  to  the  Lords  of  the  Treasury  on  or  as  soon  after  the  1st  day  of  March  in  each  year 

Appropriation  o  ^^  ^j^^  receipt  of  the  necessary  materials  from  the  East-Indies  would  allow  to  prepare  such 

'JftheTasVlndia    accounts. 

Company.  In  the  Act  of  the  33d  of  the  KIncf  no  direction  U  contained  for  the  Company's  deliver- 

ing any  accounts  to  the  Lords  of  the  Treasury,  or  for  thrir  making  up  any  profit  and  loss 
account,  but  the  following  provision  is  substituted  for  the  provisions  in'  the  Act  of  21st 
Geo.  HI,  as  to  making  up  accounts  : 

(33  Geo.  111.  c.  52.  s.  126.)— «'  And  be  it  further  enacted,  that  the  Court  of  Directors  of  the 
said  CompHuy  shall,  within  the  first  14  sitting  days  next  after  the  SOth  day  ofMarch  in  every 
year,  lay  before  both  Houses  of  Parliament  an  account,  made  up  according  to  the  latest 
advices  which  Khali  have  been  received,  and  with  as  much  accuracy  as  the  nature  of  the 
case  will  admit,  of  the  annual  produce  of  the  revenues  of  the  British  territories  in  India, 
distinguishing  the  same  under  the  respective  heads  thereof  at  each  of  their  several  presi- 
dencies or  settlements,  with  the  amount  of  their  sales  of  goods  and  stores  within  the  limits 
of  their  exclusive  trade;  and  oftbeir  annual  disbursementfl  within  the  said  limits,  distin- 
guishing the  same  under  the  respective  heads  thereof,  together  with  the  latest  eittimate  of 
the  same ;  and  also  the  amount  of  their  debts  abroaci,  with  the  rates  of  interest  they  re- 
spectively carry,  and  the  annual  amount  of  such  interest ;  the  state  of  their  eflects  at  each 
presidency  or  settlement  and  in  China,  consisting  of  cash  and  bills  in  their  treasuries, 
goods,  and  stores  and  debts  owing  to  the  said  Company,  according  to  the  latest  advices 
which  shall  have  been  received  thereof:  and  also  a  li&t  of  their  several  establishments  in 
India  and  other  parts  within  the  limits  oftbeir  exclusive  trade,  and  the  salaries  and  allow- 
ances payable  bv  the  said  Company  in  respect  thereof;  and  also  another  annual  account, 
made  up  to  the  1st  da\-  ofMarch  next  preceding  the  delivery  thereof  to  Parliament,  con- 
taining the  amount  of  the  proceeds  of  the  sale  of  the  goods  and  merchandizes  of  the  said 
Company  in  Great  Britain,  and  oftbeir  commercial  and  other  receipts,  charges,  and  paj- 
ments  in  Great  Britain,  under  the  several  heads  thereof,  together  with  an  estimate  of  the 
same  for  the  current  }ear,  and  a  statement  of  their  bond  debts  and  simple-contract  debts, 
with  the  rates  of  interest  they  respectively  carry,  and  the  amount  of  such  interest,  and  the 
state  of  the  cash  remaining  in  their  treasury,  and  other  effects  appertaining  to  the  Com« 
pany  in  Great  Britain,  or  afloat :  and  if  any  new  or  increased  salaries,  establishments,  or 
pensions,  payable  in  Great  Britain,  shall  have  been  granted  or  created  within  the  pre- 
ceding year,  the  particulars  thereof  shall  be  specially  stated  and  inserted  at  the  foot  of 
such  account.'* 

The  following  are  the  provisions  by  which  the  Company's  funds  abroad  and  at  home  are 
now  specially  appropriated  : 

(53  Geo.  III.  c.  155,  s.  55.) — '^  And  be  it  further  enacted,  that  for  and  during  the  con- 
tinuance of  the  possession  and  government  of  the  said  territorial  acquisitions  and  revenues 
in  the  said  United  Company,  the  rents,  revenues  and  profits  arising  from  the  said  territo- 
rial acouisitions,  after  defraying  the  charges  and  expenses  of  collecting  the  same,  shall  be 
applied  and  disposed  of  to  and  for  the  uses  and  purposes  hereinaller  expressed,  in  the  fol- 
lowing order  or  preference,  and  to  or  for  no  other  use  or  purpose,  or  in  any  other  manner 
whatsoever,  any  Act  or  Acts  of  Parliament  now  in  force  to  the  contrary  notwithstanding ; 
(that  is  to  say)  In  the  first  place,  in  defra)ing  all  the  charges  and  expenses  of  raising  and 
maintaining  the  forces,  as  well  European  as  Native,  military,  artiliei^  and  marine,  on  the 
establishments  in  the  East-Indies  and  parts  aforessid,  and  of  maintaining  the  forts  and  gar- 
risons there,  and  providing  warlike  and  naval  stores ;  Secondly,  in  payment  of  the  interest 
accruing  on  the  debts  owing  or  which  mav  be  hereafter  incurred  by  the  said  Company  in 
"^  the  East-Indies  or  parts  aforesaid,  including  that  portion  thereof  for  which  bills  shall  be 

demanded  payable  in  England,  and  for  which  provision  shall  at  all  times  he  made  by  ocmi- 
signments  or  remittances  to  England,  as  the  said  Court  of  Directors,  with  the  approhalion 
of  the  said  Commissioners  for  the  AiTdirs  of  India,  shall  from  time  to  time  direct :  Thirdly, 

in 
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ii  defiraying  the  civil  and  commercial  efitabliihments  of  Che  said  Company  at  their  several 
aattleiMeiita  there :  Fourthlv,  towards  the  liquidation  of  the  territorial  debt  oF  the  said 
Coaipany,  or  of  the  bond  debt  at  home,  or  to  such  other  purposes,  subject  to  the  provi- 
aMNia  hereinafter  made,  as  the  said  Court  of  Directors,  with  the  approbation  of  I  he  Board 
of  Commissioners  for  the  Affairs  of  India,  shall  from  time  to  time  direct,  any  Act  or  Acts 
of  Farliaaient  to  the  contrary  thereof  notwithstanding. 

(b.56.) — And  whereas  it  is  not  reasonable  that  the  commercial  funds  of  the  said  Com- 
pany should  be  exposed  to  embarrassment  by  payments  made  in  Europe  on  account  of 
territorial  charges ;  Be  it  therefore  enacted,  that  a  sum  equal  to  the  actual  payments  which 
ahall  have  been  made  from  the  commercial  funds  at  home  on  account  of  territorial  charges 
ia  the  year  preceding,  after  deducting  therefrom  the  charges  of  the  commercial  establish- 
ments  and  all  the  commercial  charges  in  India  which  may  have  been  paid  from  the  terri- 
torial revenues  in  the  same  year,  shall  in  each  and  in  every  year  be  issued  in  India  for  the 
porposeof  the  said  Company's  China  or  India  investment,  or  of  remittance  to  England  on 
aecount  of  the  said  Company,  at  the  option  of  the  said  Court  of  Directors :  Provided 
always,  that  any  excess  which  may  happen  to  be  issued  in  any  year  for  the  purposes  of 
investment,  beyond  the  actual  payment  which  shall  have  been  made  in  the  same  year  by 
the  said  Company  in  Europe,  on  account  of  territorial  charges,  shall  be  taken  into 
account  in  diminution  of  the  sum  to  be  applied  to  the  purposes  of  investment  for  the 
year  following. 

(s.  57.)-—^  And  be  it  further  enacted,  that  for  and  during  the  continuance  of  the  posses- 
aioo  and  government  of  the  said  territorial  acquisitions  and  revenues  in  the  said  United 
Company,  the  net  proceeds  of  their  sales  of  goods  at  home,  with  the  duties  and  allowances 
arising  bv  private  trade,  and  all  the  commercial  profits  and  other  receipts  of  the  said  Com- 
pany in  tireat  Britain,  shall  be  applied  and  disponed  of  in  manner  following ;  (that  is  to 
saj)  First,  in  providing  for  payment  of  bills  of  exchange  already  accepted  and  hereafter  to 
he  accepted  by  the  said  Company,  as  the  same  shall  become  due  :  Secondly,  in  providing 
for  the  current  payment  of  other  debts  (the  principal  of  the  bond  debt  in  Itlns^land  always 
excepted)  as  well  as  interest,  and  the  commercial  outgoings,  charges  and  expenses  of  the 
said  Company  :  Thirdly,  in  payment  of  a  dividend  after  the  rate  of  j£*10  per  centum  per 
annum  on  the  present  or  any  future  amount  of  the  capital  stock  of  the  said  Company,  for 
aid  during  such  time  as  a  certain  fund  of  the  said  Company's  hereinafter  mentioned, 
called  "  The  Company's  separate  Fund,''  shall  be  sufficient  to  pay  a  dividend,  after  the 
rale  oflOr.  for  every  £100  per  annum,  on  the  present  or  any  future  amount  of  the  capital 
stock  of  the  said  Company,  and  when  and  so  soon  as  the  said  last-mentioned  fund  shall  be 
exhausted,  then  in  payment  of  a  dividend  at  the  rate  of  £10.  lOx.  per  centum  per  annum 
oo  the  then  existing  or  future  capital  Htock  of  the  said  Company  :  provided  that  no  f^rcHter 
dividend  shall  be  paid  in  the  whole,  in  any  one  year,  than  at  the  said  nite  of  £10.  lOf.  per 
centum  per  annum  upon  the  present  or  future  capital  stock  of  the  said  Company  : 
Fourthly,  in  reduction  of  the  principal  of  the  debt  in  the  East-Indies  or  parts  aforesaid, 
or  of  the  bond  debt  nt  home,  as  the  Kaid  Court  of  Directors,  with  the  approbation  of  the 
said  Board  of  Commissioners,  nhall  from  time  to  time  direct,  any  Act  or  Acts  of  Parliament 
to  the  contrary  notwithhtanding. 

(s.58.}— "  And  when^as  it  is  not  reasonable  that  the  Company^s  commercial  profits 
should  be  liable  annually  to  the  payment  in  Europe  of  territorial  charges,  till  the  said 
dividend  after  the  rate  of  £10.  lOs.  per  centum  per  annum  shall  have  been  paid  and  dis- 
charijed ;  lie  it  therefore  provided  and  enacted,  that  the  net  proceeds  of  the  sales  of 
goods  and  other  cominercial  profits  of  the  Company  in  Great  Britain  as  aforesaid,  shall 
be  liable  to  the  liquidation  of  any  charge  on  account  of  the  territorial  or  political  govern- 
awot  of  India  payable  in  England,  or  any  bill  of  exchange  or  certificate  drawn  on  account 
of  the  territorial  or  political  charge  in  India,  till  after  the  dividend  on  the  capital  stock  of 
the  said  Company  shall  find  have  been  provided  for;  excepting  always  such  bills  and 
certificates  for  the  amount  of  which  value  shall  have  been  previously  paid  in  India  from 
the  territorial  or  political  funds,  and  consignments  or  remittances  made  thereof  to  Eng- 

11.  3  A  2  land, 


No.  19. 

cMilfiniflff. 

Appropriation  of 

the  Surplus  Profilt 

of  the  East*lndia 

(■om|iany. 
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No.  19*  land,  for  the  liquidation  of  the  said  bills  and  certificates ;  excepting  likewiae  the  amount 

amtuned.  of  the  interest  and  Biiikini;  fund  on  tlie  loan  advanced  bj  the  Public  to  the  said  Company,. 


Company.         *^  ^  deemed  a  territorial  ciiar^e,  and  shall  be  accounted  for  as  such  out  of  the  produce  of 

the  revenues  of  India ;  provided  also,  that  in  case  sufficient  funds  shall  not  remain  in  the 
hands  of  the  said  Company,  alter  payment  of  the  dividend,  to  discharge  all  such  bills  as 
shall  be  drawn  for  the  interest  of  any  loan  in  India  under  conditions  now  subsisting,  or 
which  may  be  contracted  at  any  time  before  the  10th  day  of  April  1814,  entitling  the  hoJaers 
ofnuch  loan  to  receive  bills  on  the  said  Company  for  the  payment  of  the  interest  thereof, 
the  residue  of  such  bills,  so  loni^  ns  such  interest  may  be  demandable  in  England,  shall  be 
disicharged  in  such  manner  as  Parliament  shall  from  time  to  time  direct ;  provided  also, 
that  if  any  monies  shall  be  received  into  the  treasury  of  the  Company  at  home,  upon  the 
credit  of  bills  to  he  drawn  upon  the  Company's  territorial  or  political  funds  abroad,  or  in 
liquidation  of  bills  of  exchange  remitted,  or  of  any  other  security  for  advances  made  in 
India  from  the  said  territorial  or  political  funds,  or  of  any  advances  made  from  such  funds 
on  account  of  his  Majesty's  Government,  or  on  any  other  account,  the  said  monies  shall  be 
set  apart  and  applied  to  defray  the  territorial  or  political  charges  to  which  the  said  Com- 
pany is  liable  in  Europe,  and  the  excess  of  such  funds  shall  be  subject  to  such  further  ap* 
propriations  as  the  territorial  revenues  are  liable  to  by  virtue  of  this  Act ;  provided  also, 
that  in  the  event  of  the  commercial  profits  of  the  said  Company  at  home  being  insufficient, 
in  any  year,  fully  to  defray  the  said  dividend,  it  shall  and  may  be  lawful  to  make  good  anjr 
such  deficiency  out  of  any  surplus  revenue  that  may  have  arisen  in  the  preceding  year  of 
account  out  of  the  territorial  revenues,  after  the  payment  of  all  charges,  interest  of  debt 
included. 

(s.  59.) — *^  And  be  it  further  enacted,  tliai  when  the  principal  debt  of  the  said  United 
Company,  bearing  intereA»t  in  India,  :^hali  have  been  reduced  to  the  sum  of  j£*iO,000,000 
sterling, 'culcuiate<l  at  the  exclians^e  of  2v.  lor  the  Bengal  current  rupee,  8s.  for  the  Ma- 
dras pagoda,  and  2s.  3//.  for  the  Bombay  rupee,  and  the  lionded  debt  in  Great  Britain 
shall  have  been  reduced  to  the  sum  uf  £:3,000»000  sterling,  then  and  thereafter  the 
sur|)ius  proceeds  which  shall  be  fouu<l  to  arise  from  the  said  rents,  revenues  and  profits 
of  the  said  territorial  nc(|Uisitious,  and  from  sales  of  the  goo<ls  and  the  profits  of  the 
trade  of  the  said  Company,  or  in  any  other  manner,  after  providing  for  the  payments 
aforesaid,  shall  be  applied  to  the  more  speedy  repayment  of  the  capital  of  any  public 
funds  or  securities  which  have  been  or  may  be  created  for  the  use  of  the  sahl  Company, 
the  charges  of  which  have  been  or  may  be  directed  to  l>e  borne  by  the  said  Company  by 
virtue  of  any  Act  or  Acts  of  Parliament,  and  that  any  further  surplus  that  may  arise 
shall  be  set  apart  and  fnim  time  to  time  paid  into  the  receipt  of  His  Majesty's  Exche- 
quer, to  be  applied  as  Parliament  shall  direct,  without  interest  to  be  paid  to  the  Com- 
])any  in  res|)ect  or  for  the  use  thereof:  but  nevertheless  it  is  hereby  declared,  that  all 
sucl'i  sums  of  money  as  shall  be  so  paid  into  the  receipt  of  His  Majesty's  Exchequer  as 
aforesaid,  not  exceeding  £12,000,000  sterling,  shall  be  deemed  and  taken  to  be  a  fund 
for  securing  to  the  said  Tnited  Company  the  capital  stock  of  the  said  United  Compan?, 
and  also  a  dividend  at  the  rate  of  £10.  10s.  ])er  centum  per  annum  in  respect  ihereot ; 
and  of  the  excess  of  such  payments,  if  any,  beyond  the  said  amount  or  £13^000^000 
sterling,  one-sixth  part  shall  from  time  to  time'  be  reserved  and  retained  by  the  said 
United  Company  for  their  own  use  and  benefit,  and  the  remaining  fivenilxth  parts  aliall ' 
be  deemed  and  shall  be  the  property  of  the  public,  and  at  the  disposal  of  Parliament. 


(s.  GO.) — "  Provided  also,  and  be  it  further  enacted,  that  if  the  debts  of  the  said 

Iiauy  in  Intlia,  after  the  same  shall  have  been  reduced  lo  £IOJUOOJOOO  sterling,  caka* 
ated  as  aforesaid,  shall  be  again  increased  beyond  that  nmount,  or  if  tbehr  bond  debC 
in  Great  Britain,  after  the  same  shall  have  been  reduced  to  £a^OOOjOOO'at«rliog^  ahall 
be  again  increased  beyond  that  sum,  then  so  oiken  m  cklier  of  those  caaea  ahall  ~ 
such  surplus  proceeds  shall  be  appropriaied  to  the  reduction  of  the  said  new 

apeetlfvljy 
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tpectivelTf  nntil  the  wholcof  the  debts  of  the  Baid  Company  in  India  shall  be  again  reduced         No«  19- 
tm£10fiOOfiOO  sterling,  calculated  ai  aforesaid,  and  their  bond  debt  in  Great  Britain  to  rontimteti. 

i3fO0O|D0O  sterling,  anything  in  this  Act  contained  to  the  contrary  notwithstanding.  ADDroDriotion  of 

(si.  64.)—''  And  be  it  further  enacted,  that  from  and  after  the  passing  of  this  Act,  the  Surplus  Profiu 
the  said  Court  of  Directors  of  the  said  Company  shall  and  they  are  hereby  required    of  the  liast-India 
to  direct  and  onler  that  the  books  of  account  of  the  said  Company,  at  their  several         Company. 

E residencies  and  settlements  in  India,  at  their  factory  in  China,  at  the  island  of  St. 
lelena,  and  in  all  other  places  as  well  abroad  as  in  England,  be  so  kept  and  arranged 
as  that  the  same  shall  contain  and  exhibit  the  receipts,  disbursements,  debts,  aud 
assets  appertaining  to  or  connected  with  the  territorial,  political,  and  commercial 
brandies  of  their  affairs  respectively,  and  that  the  same  shall  be  made  up  in  such 
manner  that  the  said  books  shall  contain  and  exhibit  tlie  accounts  of  the  territorial  and 
pulitiad  departments  separately  and  distinctly  from  such  as  appertain  to  or  are  connected 
wfcb  the  commercial  branch  of  their  affairs;  and  the  said  Court  of  Directors  are  herebv 
required,  forthwitli  after  the  imssing  of  this  Act,  to  prepare  a  plan  for  an  arrangement 
of  the  accounts  of  the  said  Company  in  the  manner  aforesaid,  and  to  submit  the  same  to 
the  said  Board  of  Commissioners  for  the  Affairs  of  India  for  their  approbation ;  and  it 
shall  be  lawful  for  the  said  Board  of  Commissioners  from  time  to  time  to  make  such 
■keratioiit  and  amendments  therein,  and  such  additions  thereto,  as  they  shall  think  fit, 
which  aaid  plan  so  approved,  altered,  amended  or  addetl  to  by  the  said  Board  of  Com- 
niiiionersy  the  said  Court  of  Directors  shall  direct  and  order  to  be  carried  into  execution." 

(i.  65.) — ^  And  be  it  further  enacted,  that  the  several  accounts  required  by  the  said  Act 
of  Parliament  of  Great  Britain  of  the  SSd  year  of  His  present  Majesty,  to  be  annually  laid 
bklbre  both  Houses  of  Parliament,  shall  be  henceforth  prepared  and  arranged,  in  confor- 
mity to  the  principles  of  separation  hereinbefore  directed,  of  the  territorial  and  political 
hranch  from  the  commercial  branch  of  the  affairs  of  the  said  United  Company.*' 

•   The  provision  of  the  93d  Geo.  III.  c.  52,  s.  1S6,  still  remains  in  force,  excepting  that  by 
the  Act  of  54  Geo.  III.  c.  36,  s.  55,  the  accounts  are  directed  to  be  made  up  to  the  Ist  IVlay 

tti  each  vear,  instead  of  to  the  1st  March. 

•       ' 

The  bonds  which  the  Companv  have  issued  by  virtue  of  the  powers  given  to  them  by  the 
•everal  before-mentioned  Acts,  have  always  been  in  the  following  form,  varying  only  the 
•am,  the  date,  the  name  of  the  treasurer,  and  the  rate  of  interest ;  they  are  always  made 
payable  to  the  treasurer  for  the  time  being,  his  executors,  administrators  or  assigns,  and 
are  signed  by  the  Company's  accountant  aud  deputy  accountant  for  the  time  being,  and 
sealed  with  the  Company's  seal. 

"No.  (A.)  15,036.  £100. 

"  The  United  Company  of  Merchants  of  England  trading  to  the  East-Indies,  do 
*'  acknowledge  to  have  received  of  William  Harris  One  Hundred  Pounds,  which  the 
*'  said  Company  promise  to  repay  to  the  said  William  Harris,  his  executors,  adminis- 
**  trators  or  atwigns  (by  indorsement  hereon),  with  interest  for  the  sanie«  from  the 
*^  Slst  day  of  March  last,  after  the  rate  of  £3  for  £100  for  a  year,  at  the  East-India 
*'  House  in  Lieadenhall  Street,  London,  on  six  months'  notice  to  be  given  by  the  Com- 
**  pany  in  the  London  Gazette,  or  on  six  months'  notice  to  be  given  by  the  said 
**  WilliamHarris,  bis  executors^  adminiistrators  or  assigns,  to  the  Company's  accountant 
**  10  writing  at  the  East-India  House  aforesaid,  for  the  true  payment  whereof  in  nian- 
'*  ner  aforeimid  the  aaid  Company  do  hereby  bind  themselves  and  their  succcsKorH  in 
**  the  penal  sum  of  £400.  In  witness  whereof  the  said  Company  have  caused  their 
*^  common  seal  to  be  hereunto  affixed,  this  1st  day  of  April  1775. 


44 


^  Signed  by  order  of  the  Court  of  Directors 
of  the  said  Company, 

"  Samyrl  Sicoll. 
"  //.  Rkhardsonr 
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No.  VX  The  bonds  have  always  been  istfiuod  upon  such  a  stamp  as  at  the  date  of  their  respective 

9»mwMrfi,  issues  was  requisite  by  the  then  existing  stamp  laws  for  a  money  bond  to  that  amount. 

Appropriation  of  The  interest  upon  them  has  been  payable  half-yearly,  on  31st  March  and  SOih  Septem- 

x\\t  Surplus  IVofitg  ber,  and  has  been  paid  from  lime  to  time  as  soon  al>er  those  days  as  the  holders  have 

•ftlip  I'last-India  applied  at  the  India-House ;  when  the  interest  is  paid  at  the  India  House,  the  date  up  to 

(\)nipauy.  which  it  is  paid  is  endorsed  upon  the  bond. 

For  a  lon^  series  of  years  the  printed  condition  under  which  the  sales  of  the  Company's 
goods  have  been  made  have  contained  the  following  clause  : 

^^  The  Company  do  likewise  declare  that  they  will  take,  in  payment  for  the  goods  to  be 
bought  at  this  sale  as  and  for  mone^,  any  oftheir  bonds,  whereon  at  the  time  of  payment  or 
tender  of  the  same  there  shall  be  six  months*  interest  due.*' 

Under  this  clause  it  has  from  time  to  time  hap|)ened,  when  the  bonds  have  been  either 
at  par  or  at  a  discount,  that  they  have  been  brought  into  the  Company's  treasury^  in 
pay.intMit  for  goods  bought  at  their  sales  by  the  holders  of  such  bonds ;  when  so  received. 
It  was  the  custom  (prior  to  the  year  1SI8)  for  some  of  them  to  be  immediately  re-issued,  by 
l>eingsent  into  the  market,  and  disposed  of  by  the  Company  in  the  same  manner  as  would 
have  been  the  case  if  they  had  been  in  the  hands  of  anj^  individual,  while  others  of  them 
were  frequently  retained  in  the  Company's  treasury  for  months,  or  even  fur  jrears,  according 
as  the  circumstances  of  their  treasury  required  a  greater  or  a  less  supply  of  cash  ;  such  of 
them  as  have  l)een  so  held  by  the  treasurer  from  lime  to  time,  were  held  by  him  prior  to 
1818,  as  a  sort  of  deposit,  with  no  intention  on  the  part  of  the  Company  of  cancelling 
them,  and  before  the  year  1818  (when,  under  your  opinion,  the  practice  was  found  to  be 
a  violation  of  the  stamp  laws)  the  Company  re-issued  tliem  as  their  occaMona  required ;  but 
in  the  periodical  statements  of  the  Company's  accounts  laid  before  Parliament,  in  which 
the  amount  of  the  bond  debt  is  staled  under  the  head  of  ^^  Bonds  Outstanding,  bearing 
Interest,"  the  bonds  so  held  by  the  treasurer  have  never  been  returned  as  part  of  the  then 
existing  debt. 

Whenever  payments  have  been  thus  made  into  the  Company's  treasury  fur  goodii 
bought  at  their  sak*s,  consisting  partly  of  l>onds  and  partly  f>f  ca^h,  it  has  been  tlie 
custom  of  the  treasurer  to  debit  hiinserf  for  the  gross  amount  of  all  the  bonds  and  all 
the  caisli  received  us  for  so  mii«h  cash,  and  then  to  credit  himself  |>er  contra  for  so  much 
of  it  as  consisted  of  Ininds.  So  long  as  such  bonds  have  so  remaiiiefl  in  the  treasurer's 
hands,  no  entry  has  been  made  in  the  Company's  biKiks  of  the  interest  accniing  upon 
them,  but  they  have  been  treated  in  all  respects  as  a  non-existing  debt ;  but  when  they 
M*ore  re-issued  to  the  Public,  under  the  practice  which  prevaileil  prior  to  1818,  tlie 
ninoiiiit  of  the  interest  tlien  due  upon  them  was  indorsed  upon  them  •<  having  been 
paid  up  to  the  last  half-yearly  pay-day  preceding,  and  the  treasurer  gave  credit  in  his 
books  as  for  so  much  interest  received  on  such  bonds,  and  discharged  himself  as  for  so 
much  interest  paid  upon  them,  the  accruing  interest  subsequent  to  the  last  half-yearly 
pay-day  being  chargi.*«l  to  and  paid  by  ilie  purchaser  in  the  market,  in  the  same  maoner 
as  if  die  traiisuctioti  had  been  between  individuals. 

The  Company  have  never  availed  themselves  of  the  powers  given  them  to  raise  moner 
upon  bond  to  the  full  exii-nt  to  which  the  Acts  of  Parliament  hereinbefore  referred  lb 
authorize  them  to  do :  the  actual  amount  of  their  bouds,  now  in  existencei  is  about 

At  the  suggestion  of  the  Doard  of  Commissioners  for  the  Affairs  of  India,  the  Court  of 
Directors  recpicst  your  opinion  upon  the  following  points: 

ht.  Whether  with  reference  to  the  provisions  of  the  Act  of  53  Geo.  III.  c.lSS,  it 
is  lawful  tor  the  Com|>aiiy  to  receive  their  bonds  in  payment  of  goods  sold,  and  to 
canci'l  >\\c\\  bonds,  diM'harging  the  amount  thereof  by  so  much  of  tlie  Company's 
comiiiercial  surplus,  without  the  previous  consent  of  the  Board  of  Comoiissiooen  ? 

2dly.  Supposing  payment  of  a  bond  to  be  dcmauded  in  virtue  of  the  tenns  of  die 


IL— FINANCE  AKD  ACCOUNTS— TRADE, 


367 


bond  hereinbefore  net  forth,  at  a  time  when  there  is  no  commercial  surfilut,  how  is 
the  saitte  to  be  discharged  ? 

First  I  am  of  opinion  that  it  is  lawful  for  the  East-India  Company  to  receive  their 
bonds  in  payment  lor  goods  sold,  according  to  the  practice  which  subsisted  at  and  a 
long  time  before  the  pasising  of  the  53  Geo.  III.  c.  155,  and  to  cancel  such  bonds  with- 
out having  obtaine<l  the  previous  consent  of  the  Board  of  Commissioners ;  the  discharge 
of  the  bond  by  such  receipt  in  payment  being  a  consequence  of  law. 

It  floes  not  api>ear  to  me  that  the  53  Geo.  III.  c.  155,  which  directs  in  what  manner 
die  net  procee*ls  of  the  Company*t  sales  at  honied  with  the  duties  and  allowances  arising 
hf  private  trade,  and  all  the  commercial  profits  and  other  receipts  of  the  Company  in 
Great  Britain,  s^hould  be  applie<l  and  disposed  of,  was  intended  to  interfere  with  the 
necnstomed  mode  of  conductinp^  the  Company's  sales,  and  receiving  payment  for  the 
goods  then  purchased.  The  object  of  the  clause  was  to  direct  how  the  money  resulting 
from  their  transactions  at  home  should  be  appro|)riated  when  received.  The  practice 
of  giving  notice  by  advertisement  that  bonds  would  be  taken  in  payment  of  goo<ls  pur- 
chased at  the  Company's  sales,  had  prevailed  for  a  long  series  ot  years  previous  to  the 
53  Geo.  HI.  The  holders  of  the  Company's  bonds  were  entitled  to  rely  upon  thi« 
practicey  and  the  discontinuance  of  it  would  tend  to  discredit  the  bonds.  It  is  therefore 
very  improbable  that  the  Legislature  should  have  intended  to  interfere  with  it.  The 
receipt  of  bonds  in  this  way  certainly  operates  to  the  extinction  of  the  debt  due  upon 
ibe  bonds  so  received.  This  is  a  necessary  and  legal  consequence  of  the  bonds  coming 
into  the  Company's  treasury ;  and  if  this  or  any  other  method  were  now  resorted  to  for 
the  first  time,  for  the  purpose  of  getting  the  bonds  out  of  the  market  without  the  sanc- 
tion of  the  Commissioners  for  the  Affairs  of  In<lia,  it  might  be  considered  as  an  indirect 
mode  of  re«lucing  tlic  bond  debt  with  the  proceeds  of  the  Company's  sales,  without  the 
consent  of  the  Commissioners ;  but  the  extinction  of  the  debt  by  receiving  the  bonds  in 
payment  is  incidental  only  to  the  transaction  of  sale,  and  not  the  object  in  view  ;  and  I 
cannot  think  that  the  Legislature  intended  eitlier  to  prohibit  the  continuance  of  the 
long-established  practice  of  taking  bonds  in  payment,  or  to  require  that  the  consent  of  the 
Board  should  be  asked  upon  every  sale  before  the  usual  notice  was  inserted  in  the  adver- 
tisement. The  appropriation  directed  by  the  57th  section  applies,  as  I  conceive,  to  the 
proceeds  actually  realised  according  to  the  course  of  the  Company's  usual  mo<le  of  dealing; 
and  whatever  surplus  of  those  procet>ds  is  foimd  beyond  what  is  necessary  to  satisfy  the 
three  first  beads  of  appropriation,  it  is  to  be  applied  either  in  the  reduction  of  the  existing 
bond  debt  or  of  the  Indian  debt,  as  the  Court  and  Board  may  agree.  The  exception  of 
the  principal  of  the  bond  debt  in  England,  contained  in  the  si*cond  head  of  a|>pro- 
priation,  does  not,  in  my  opinion,  import  that  no  bond  is  ever  to  be  paid  off  until  after 
the  third  head  has  been  provided  for.  The  object  of  that  exception  was  to  exempt  the 
Company  from  an  obligation,  under  the  general  word  '*  Debts,"  to  provide  funds  for 
the  payment  of  the  principal  of  the  bond  debt  before  making  a  dividend,  not  to  prohibit 
the  discliarge  of  any  bonrls  before  payment  of  the  dividend  ;  the  bond  debt  is  at  all 
times  Ihible  to  be  reduced  before  payment  of  the  dividend,  and  without  the  consent  of 
the  Commissioners,  whenever  the  holders  of  bonds  may  think  fit  to  give  six  months' 
notice  of  demanding  payment. 

Second.  Whenever  payment  is  demanded  according  to  the  terms  of  a  bond,  hy  giving 
six  mouths'  notice,  I  am  of  opinion  that  the  holder  is  entitled  to  enforce  payment,  whe- 
ther the  Company  have  or  have  not  any  commercial  surplus,  and  that  any  gooils,  the 
pro|)erty  of  the  Company,  may  be  taken  in  execution  to  satisfy  such  bonds. 

Lincoln's* Inn,  6ili  Jtdy  1826.  (Signed)        J.  B.  Bosanqckt. 


IL 

Appbwdix, 
No.  I». 

AppropriatioR  of 

the  Surplus  Frorit* 

of  the  feast-India 

Company. 
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A  PPENOI  \. 

No.  iU.  LETTER  from  Thoha«  Pbregrinr  CouKTEVAr,  Esq-  to  Joseni  Dart,  Em.; 

■■  -f-w^i.  dated  India  Board,  S»lh  July  l8WtJ. 

--■  .       ^  «iri 

A|'j)T..|.rmtioiior        1^  refi?rence  to  >our  letler  rtf  the  14th  instant,  traDRmitlJn^  a  cn-e  «nd  opinion  of  the 
IriV't^'t  Id'      Conipnnv's  staiidinij  coiinwl  relative  tocerlHin  iioints  cnnnnrled  with  the  diMcliin^of  (he 
C'oraMHv"  ""    t^on'pnnj''"  Bond  debt,  I  am  directed  hy  the  CflfflnuMionera  Tor  the  AITarrs  of  India  to 
'  rpf|nRst  that  ynu  will  move  tlie  Court  of  Directora,  in  case  they  concur  in  the  opinion  of 

tlicir  counsel,  to  direct  an  account  of  the  surplus  commercial  profits  of  the  Company, 
such  as  was  called  for  hy  letter  of  Sd  June  lant,  to  be  prepared  in  accordance  with  that 
opinion,  as  it  respects  the  lioioe-bond  debt  discharged,  and  transmitted  Tor  the  inforioation 
of  the  Uourd. 

1  have,  ftc. 

(Signed)        Tiioha«  P.  CoiritTCNAr. 


LETTER  from  Joseph  Dart,  Esq.  to  Tiioha«  Perbgrike  Covrtbrat,  Esq.  ; 
dated  East-Indiu  House,  Uth  September  1826. 
Sir: 

In  compliance  with  the  request  of  the  Hoard  of  Commissioners  for  the  Affairs  of  IndiR* 
OS  si<;ni(ii>d  in  your  letler  to  me  of  theSSth  July  last,  I  trananiit,  by  order  of  the  Court  of 
Directom,  an  account  of  the  surplus  commercial  profits  of  the  CcMnpany,  such  as  was 
called  fur  by  your  letter  of  the  ^d  June  last,  prepared  in  accordance  with  the  opinion  of 
the  Company's  standing  counsel,  as  it  respects  the  home-bond  debt  discharged. 

In  regard  to  the  appropriation  of  the  surplus  profits,  the  Hoard  will  necessarily  percetTe 
that  1*334,30!)  has  been  applied  in  discharge  of  home-bond  debt ;  of  this  sum,  £100,000 
lias  already  been  sanctionea  by  the  Board,  by  your  letter  ofSSd  August  1818 ;  the  sum  of 
£1,809  bus  been  paid  off  by  reason  of  the  propriefors  refosing  to  accept  the  reduced  rale 
or  interest ;  and  as  the  Board  were  regularly  informed  of  the  Courts  inlentioo  to  eflict 
u  reduction  of  interest,  and  expressed  their  aoquteseencs  in  the  proposed  meuiirt,  it  is 
presumed  that  all  bonds  paid  ofT  at  the  request  of  the  holders  under  these  eireumttuieet, 
iDUSt  be  deemed  as  virtually  having  been  paid  oB  with  the  sanction  ot  the  Board. 

The  remaining  sum,  £233,500,  consiHts  of  bonds  bought  up  in  the  years  1614-15  end 
1815-10,  when  at  a  discount  in  the  money  market,  and  were  censequeDtly  pouring  into 
the  Company's  troaHury  in  payment  of  goods  boujrht  at  their  sales ;  ana  oltboii^  Iba 
measure  of  purchasing  bonds,  by  causing  the  price  of  ihoae  securiliea  to  riwe  in  the  mgrket, 
doubtless  checked  their  being  paid  in  lor  sales,  it  yet  appears  to  the  Court  to  be  iucfa 
a  voluntary  application  of  the  Companys  funds  to  the  reduction  of  bond  debt,  u  to 
require  the  approbation  of  the  Board.  Their  approbation  was  requested  in  my  letter 
or  31st  January  1818,  and  was  delayed,  the  bonds  not  having  bera  cancelled,  ir  con- 
sequence of  the  understanding  then  entertained,  that  the  bunds  bought  up  and  received 
for  goufU  purclia^ed  at  the  sales  might  be  re-isaued  ;  but  it  beii^  now  understood  tbnC 
Kuch  re-issue  is  illegal,  these  bond*  have  been  cancelled.  The  Court  tlierefore  have  now 
to  repeat  their  request  for  the  Board's  approbation  to  apply  £339,500  from  the  ComMBv'a 
surplus  profits  to  the  diwbarge  of  the  said  sum  of  ££^,500  bonds,  bougfal  up  iB  UW 
years  1»U-15  and  18I5-1G. 

I  have,  &C. 

(Signed)        J.  Dait,  Secretwj. 


LETTER  from  Tuomas  Peregrine  Cocrtekat,  Em.  to  Jmbfh  Dabt,  Eiq. 

dated  India  Board,  3d  Hnrch  1827. 
Sir: 
I  AM  directed  by  the  Commissionenlbr  the  Abinof:  Ui  i    gAuri 

of  your  letter  of  lllh  September  last,  tranmitting  rr  kc  h  coanl. 

proSli 
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Appsnuiv, 
profils  of  Iha  ConpHny,  prepared  in  aecordanee  with  the  opinion  or  the  Compaoy's  ittnd-         No,  19. 
lag  couniel,  as  it  respects  the  bome'bond  debt  {|iKhBr;ged,  and  reqiieating  the  lunction  of  amUaitml. 

the  Board  to  the  ■ppropriatioo  of  a  sum  of  ^83^,500  of  ibow  profita  Co  the  diBcharce  of     .  ~. 

twDdl  to  that  amount  bought  op  by  the  Conrt  iu  the  ycm  1814-15  and  1815.16,  which  the's^LT^  WobN 
ban  DOW  been  cancelled.  oftheWlnUw 

Under  the  circumstances  itated  in  the  eorrcKpondence  which  has  taiieD  place  upon  the         t'ompan^. 
•abject,  the  Board  will  not  object  to  give  the  sanction  requeated. 

In  retpect  to  the  sum  orx'1,899  paid  off  in  comMoence  of  the  proprietors  refuiing  to 
accept  the  reduced  rate  of  interest,  wnich  amount  the  Court  consider  to  have  been  virtually 
paid  off  with  the  sanction  of  the  Board,  as  they  were  regularly  informed  of  the  Court  s 
intention  toefiect  the  reduction  and  expressed  their  acquiescence,  1  am  directed  to  observe, 
ihat  although  the  Board  are  not  aware  that  such  communicationii  have  passed,  they  have 
no  objection  now  to  approve  of  the  appropriation  of  tho  requisite  sum  from  the  surplus 
profiu  of  the  Company  for  that  parpMO. 

I  have,  &c. 

(Signed)        Thomas  P.  Coortexav. 


LETTKR.  from  Joann  Da«t,  Bm].  to  Thohas  PisnaeaiNS  CouaraNAT,  tsq. ; 

dated  East-lmlia  House,  Mi  October  ISSO. 

Sire 

I  SATB  received  the  commaadi  of  the  Court  of  Directors  of  the  East-Iadia  Conapany 

«0  aaqoaint  you,  for  the  information  of  the  Right  Honourable  the  Board  of  Commis- 

iloacri  for  the  Affkiri  of  India,  that  bills  of  exchaage,  amounting  to  £B1,197.  13*.  3d. 

■re  iidviMd  aa  faaving  been  drawn  on  the  Court  in  liquidation  oflndla  debt. 

Hie  Coort,  therefore,  request  the  sanction  of  the  Board  to  the  appropriation  of  a  part 
■ct  Ibe  turplus  home  profits  of  the  Company  iu  payment  of  the  said  bilb,  agreeably  to  the 
Act  of  the  S3  Geo.  111.,  c.  155,  s.  5/.  I  have,  &c. 

(Signed)        J.  Dart,  SecreUr)-. 


LETTER  from  Thomas  P.  Coortrnat,  Esq.  to  Josbph  Dart,  Esq. ; 
dated  India  Board,  1  Itb  October  1836. 
Sin 
Iv  reference  to  your  letter  of  the  5tb  Instant,  I  am  directed  by  the  Commissioners  for 
^bm  AAln  of  India  to  convey  to  you  the  sanction  of  the  Board  to  the  appropriation  of 
»ui>rlh«  of  the  surplus  home  profits  of  the  East-India  Company  to  the  payment  of  the' 
UUs  of  ezcbaage  drawn  from  Bengal,  therein  mentioned. 
1  have,  &c. 

(Signed)        Thomas  P.  Coitrtr.*! ay. 


LETTER  from  Josrpb  Dart,  Esq.  to  Thomas  P.  Coi^rtb*! av,  Efq. ; 

dated  East-India  House,  26th  October  1826. 

Sir: 

b  refcreoce  to  mv  commtiniiMiou  of  the  5tb  instant  upon  the  subject  of  bilU  of 

rfriiVige  advLoed  aoa  drasni  upon  Fort  WlUiam,  on  accotlDt  of  prinelpal  of  Mptennial 

loan  oMIgations,  I  have  received  the  oonmaada  of  the  Conrt  of  Directors  of  the  Eitst- 

India  CJiiit>an-  m  -'quaint  you  that  two  bills,  Nos.  1  &  2,  have  also  been  adviscf)  and 

drawn  fur  £3i  tion  of  tlie  princlpat  of  two  promiiaort  note*  of  the  eepten- 

•  *  ■  Tb« 

II.  3  B 
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Appbndix, 

No.  19*  The  Court,  therefore,  request  the  sanction  of  the  Board  of  Commissioners  for  the 

€BtdmM§d.  Affairs  of  India  to  tlie  appropriation  of  a  portion  of  tlie  surplus  home  profits  of  the 

-7" .       o  Company  in  payment  of  the  said  bills.               I  have,  &c. 

thc'^SIIl"p?^t8  (Signed)        J.  Dart,  Secretary. 

of  the  East-  India  .^^^..^—^..^^...i—. 

Company. 

LETTER  from  Thomas  P.  Courtrnay,  Esq.  to  Joskph  Dart,  Esq.  $ 

dated  India  Boani,  /th  November  1826. 

Sir ! 
In  reference  to  your  letter  of  the  26th  ultimo,  I  am  directed  by  the  Commisfiioneni 
for  the  Affairs  of  India  to  convey  to  you  the  sanction  of  the  Board  to  the  appropriation 
of  a  portion  of  the  surplus  home  profits  of  the  East-India  Company  to  the  payment  of 
the  bills  of  exchange  drawn  from  Bengal,  therein  mentioned^  amounting  to  £3JB25. 

I  have,  &c. 

(Signed)        Thomas  P.  Courtbnay. 


LETTER  from  Joseph  Dart,  Esq.  to  Thomas  P.  Courtbn at,  Esq. ; 
dated  East-India  House,  18tb  November  1826. 
Sir: 
In  reference  to  my  letters  of  the  5th  and  26th  ultimo,  I  am  commanded  by  the  Court 
of  Directors  of  tlie  East-India  Company  to  acquaint  you  that  a  bill  of  exchange^  No.  48, 
for  (£506)  five  hundred  and  five  pounds^  has  been  advised  and  drawn  from  Fort  William, 
in  satisfaction  of  one-fifth  instalment  of  the  principal  of  septennial  loan  obligations,  at 
eighteen  months  after  date;  and  that  a  bill  has  al#o  been  drawn  from  FortWIlliamy 
No.  1,  for  (£125)  one  hundred  and  twenty-five  pounds,  in  satisfaction  of  promissory 
notes,  granted  on  account  of  the  principal  of  eight  per  cent,  loans,  at  12  months  after 
sight ;  and  1  am  to  request  that  you  will  submit  these  circumstances  to  the  Board  of 
Commissioners  for  the  Affairs  of  India,  with  the  Court's  request  that  they  will  be  pleased 
to  sanction  the  appropriation  of  a  portion  of  the  surplus  home  profits  of  the  Company 
to  the  payment  of  the  said  bills. 

I  have,  &C. 

(Signed)       J.  Dart^  Secretary. 


LETTER  flrom  Thomas  P.  Courtbnay,  Esq.  to  Joskph  Dart^  Esq. ;  dated  India  Board. 

20tb  November  1826. 
Sir: 
In  reference  to  your  letter  of  the  18th  instant,  I  am  directed  by  the  Commistioners  for 
the  Affairs  of  India,  to  convey  to  you  the  sanction  of  the  Board  to  the  appropriation  of  m 
portion  of  the  surplus  home  profits  of  the  East-India  Company,  to  the  payment  of  llie 
bills  of  exchange  arawn  from  Bengal^  therein  mentioned,  amoiuting  to  jDBsO. 

I  have.  See. 

(Signed)       Thomas  P.  Coortbnat. 


LETTER  from  Josbph  Dart,  Esq.  to  Thomas  P.  Cocrtbnat.  Esq. :  dated  Eait-Indh 

House,  34tb  March  1827- 
Sir: 
I  AM  commanded  by  the  Court  of  Directors  of  the  Easulndia  Company  to  atite  to  loov 
for  the  information  of^the  Board  of  Conunisaioncrs  for  the  Affiiin  oflucUR.  cliat  s  bulor 
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Appkndix, 
cxcban;^  for  the  further  sum  of  £350  has  been  advised  and  drawn  from  Fort  William,         No.  19. 
in  satisfaction  of  one-fifth  instalment  of  tiie  principal  of  septennial  loan  obligations,  at  18  €mUmm$tL 

months  after  date ;  and  I  am  to  signify  the  Court's  request  that  the  Board  will  be  pleased  ^       ^T*.       n 

to  sanction  the  appropriation  of  a  portion  of  the  surplus  home  profiu  in  payment  of  the  theSuroU^^ 

••'<*  WII.  I  liavc,  &c.  ^  thclast-lndia 

(Signed)        J.  Dabt,  Secretary.  Company. 


LETTER  from  Thomas  P.  Courtrnay,  Ej^o.  to  Josf.pii  Dart,  Esq. ;  dated  India  Board. 

28th  March  1827. 
Sir: 
l!f  reference  to  your  letter  of  the  24th  instant,  I  am  directed  by  the  Commissioners  for 
the  Affairs  of  India  to  convey  to  you  the  sanction  of  the  Board  to  the  appropriation  of  a 
|>ortion  of  the  surplus  home  profits  of  the  East-India  Company  to  the  payment  of  a  bill 
uf  exchange  drawn  from  Bengal,  therein  mentioned,  amounting  to  £350. 

1  have,  &c. 

(Signed)        Thomas  P.  Courtenat. 


LETTER  from  Joseph  Dart,  E«q.  to  Thomas  P.  Courtknat,  Esq. ;  dated  East-India 

House,  8th  June  1827- 
Sir : 
I  AM  commanded  by  the  Court  of  Directors  of  the  East-India  Company  to  acquaint 
j%m  that  a  further  bill  of  exchange,  No.  I,  for  (£50)  fifty  pounds  has  been  advised  and 
orawD  from  Fort  William,  in  satisfaction  of  the  first  and  second  instalments  of  one«fifth 
of  the  principal  of  septennial  loan  obligations,  pa>'uble  at  18  months  after  date  ;  and  to 
request  that  you  will  obtain  the  sanction  of  the  lioard  of  Commissioners  for  the  Affairs 
of  India  for  the  appropriation  of  a  portion  of  the  surplus  home  profits  in  payment 
thereof.  1  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


LETTER  from  Thomas  P.  Couatknay,  Esq.  to  Joseph  Dart,  Esq. ;  dated  India  Board^ 

9th  June  182;. 
Sir: 
In  reference  to  your  letter  of  the  8th  instant,  I  am  directed  by  the  Commissioners  for 
the  Affairs  of  India  to  conv€>y  to  vou  the  sanction  of  the  Board  to  the  appropriation  of  a 
portion  of  the  surplus  home  profits  of  the  East-India  Company  to  the  payment  of  a  bill 
of  exchange  drawn  from  Bengal,  therein  mentioue<l,  amounting  to  £50. 

I  have,  &C. 

(Signed)        Thomas  P.  Courtenat. 


LETTER  from  Peter  Auber,  Esq.  to  T.  P.  Courtbnay,  Esq.;  dated  East-India 

House,  1 0th  August  1827* 
Sir: 
I  AM  commanded  by  the  Court  of  Directors  of  the  Bast^India  Company  to  acquaint 
Tou,  for  the  information  of  the  Right  Honourable  the  Board  of  Commissioners  for  the 
Affain  of  India,  that  bills  of  exchange  (numbered  2  to  44)  have  been  advised  and  drawn 
for  the  further  sum  of  (£63,227.  10s.)  sixty-three  thousand  two  liundred  and  twenty- 
seven  pounds  ten  shillings,  in  satisfaction  of  the  first  and  second  inatalmenU  of  one-fifth 
of  the  principal  of  septennial  loan  obligations,  at  18  months  after  date;  and  the  Court 

II.  3  B  3  direct 
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Appknuix, 

No.  VJ*         direct  me  to  request  that  the  Board  will  be  pleased  to  sanction  the  appropriation  of  » 
ciBnttmnd.  portion  of  the  surplus  home  profits  in  payment  thereof. 

AppropiiatioD  of  ^  '**^^'  *^' 

Uie  Suiplus  Profiu  (Signed)        Pbteb  Avbbr,  Assistant  Secretary. 

of  the  Eost-India  

Company. 

LEITER  fromT.  P.  Covrtknay,  Esq.  to  J.  Dart»  Esq.;  dated  India  Board, 

I3th  August  182/. 
Sir: 
In  reference  to  Mr.  Auber's  letter  of  the  10th  instant,  I  am  directed  bv  the  Commis- 
sioners for  the  Affairs  of  India,  to  convey  to  you  the  sanction  of  the  Board  to  the  appro- 
priation of  a  portion  of  the  surplus  home  profits  of  tlie  EastJndia  Company  to  the  pay- 
ment of  the  bills  of  exchange  drawn  from  Bengal,  therein  mentioned^  amounting  ta 
£63;227.  lOr.  I  have,  &c. 

(Signed)         T.  P.  Courtbnay. 


LETTER  from  J.  Dart,  Esq.  to  T.  P.  Courtbnay,  Esq. ;  dated  East-India  House, 

21st  September  1827.. 
Sir: 
I  AM  commanded  by  the  Court  of  Directors  of  the  East-India  Company  to  acquaint 
you,  for  the  information  of  the  Right  Honourable  the  Board  of  Commissioners  for  the 
Affairs  of  India,  that  bills  (numbered  45  to  34)  amounting  to  £18,837.  16a.  7c'm  I'f^^^  been^ 
advised  and  drawn  in  satisfaction  of  the  first  and  second  instalments  of  one-fifth  of  the 
principal  of  septennial  loan  obligations,  at  18  months  after  date ;  and  I  nm  to  request 
that  you  will  move  the  Board  to  sanction  the  appropriation  of  a  portion  of  the  surplus- 
home  profits  in  payment  thereof.  1  liave,  &c. 

(Signed)        J.  Dart,  Secretary. 


LETTER  from  T.  P.  Courtrvay,  Esq.  to  J.  Dart,  Esq.  j  dated  India  Board.. 

26th  September  1827- 
Sir : 
In  reference  to  your  letter  of  the  21st  instant,  I  am  directed  by  the  Commissioners  for% 
the  Affairs  of  India  to  convey  to  you  the  sanction  of  the  Board  to  the  appropriation  of  ». 
portion  of  the  surplus  home  profits  of  the  East-India  Company  to  the  payment  of  the  bills  - 
of  exchange  drawn  from  Bengal^  therein  mentioned,  amounting  to  £18,887.  !&•  7d. 

I  have,  &c. 

(Signed)       T.  P.  Courtsmat. 


LETTER  from  Josrpb  Dart,  Esq.  to  Gborgb  Bankbs,  Esq. ;  dated  East-IndiR  Home. 

23d  August  1828. 
ir: 
I  AM  commanded  by  the  Court  of  Directors  of  the  East-India  Company  to  acquaint 
you,  that  bills  of  exchange,  amounting  to  £61,034. 3f.  4<<.,  are  advised  to  have  been  drawiH 
on  the  Court  from  Fort  William,  in  satisfaction  of  die  third  instalment  of  one-fifth  of 
the  principal  of  septenniiU  loan  obligations,  at  18  months  after  date ;  and  I  am  directed  to 
signify  tlic  reauest  of  the  Court,  with  reference  to  the  57tb  section  of  the  Act  53  Geo.  ULt 
c.  \b'h  that  the  Board  of  Commissioners  for  the  Affairs  of  India  wiU  be  pleated  to 
section  the  appropriation  of  a  portion  of  the  surplus  home  profits  to  the  payoKBS  o& 
these  bilk- 

I  liave,  &C. 

(Signed)       J.  Dart,  Sccrtlnryp 


A     . 
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LETTER  from  Georgk  Banker £sq.  to  Joubph  Dabt,  Eiiq.  •  daiecl  India  Board,  No    19  ' 

e.                                           *6*  September  ia2a  .u«^i.i,m// 

Sir:  

Im  referenee  to  your  letter  of.  the  23d  ult.. I  am  directed  by  the  Commi!i$ioners  for  the  ApDropriatijin  of 

Aflain  of  lodia  to  convey  to  you  the  sanction  of  the  Board  to  tlie  anpropriatiou  of  a  *^,,   "E"'"  ^^f'^ 

portion  of  the  surpltu  home  profits  of  the  East-India  Company  to  Uie  payment  of  the  bills  *^  n  ^*-'"***'' 

of  exchange  drawa  from  Bengal,  therein  menUoned.  amounting  to  £61,084. 3».  4d.  ^onipany. 

I  have,  &c. 

(Signed)       Geo.  Bakkbs. 


LETTER  from  Joseph  Daet,  Esq.  to  Geo.  Bankbs,  Esq. ;  dated  East-Iudia  House, 

14th  November  1838. 

Sir: 
I  AM  commanded  by  the  Court  of  Directors  of  the  East-India  Company  to  acquaint 
you,  for  the  information  of  the  Board  of  Commissioners  for  the  Affairs  of  India,  that 
Mils  of  excliange  liave  been  drawn  from  India  to  the  amount  of  £14  J43>  IDs.  9d.,  in  dis- 
dbarge  of  the  third  instalment  of  the  principal  of  septennial  loan  obligations,  payable 
18  months  after  date. . 

Adverting  to  the  present  amount  of  the  unappropriatcfl  commercial  profits  of  the 
Gompanyj  {viz.  £1,896,448)  the  Court  propose  that  the  bills  above  mentioned  shall  be 
(pid  from  that  source,  and  they  accordingly  request  the  Board's  sanction  for  that  purpose, 
as  ou  former  occasions^  agreeable  to  the  57th  section  of  the  Act  53  Geo.  IIL 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


LETTER  from  Geo.  Bankbs,  Esq.  to  Joseph  Dart,  Elq.;  duted  India  Board. 

25th  November  1828. 

Sir: 

br  reference  to  your  letter  of  the  14th  instant,  I  am  directed  by  the  Commls<%ioners 

fer  the  Affairs  of  India,  to  convt-y  to  you  the  sanction  of  the  Board  to  the  appropriation 

of  a  portion  of  the  surplus  home  profits  of  the  Bast- India  Company  to  the  payment  of  the 

bills  of  exchange  drawn  from  Bengal^  therein  mention^,  amounting  to  i?l4'j43. 195.  9d. 

I  .have,  &c. 

(Signed)        G  eo.  Bankbs. 


fiETTER  from  Thomas  Hydk  Vixxibrs,  Esq.  to  Pbtbr  Auber,  Esq.;  dated  India  Board, 

ISth  June  1831. 
Sir: 
I  am  directed  by  the  Commissioners  for  the  Afiairs  of  India  to  request  that  you  will 
BMvejhe  Court  of  Directors  to  fdrnish  the  Board,  at  their  earliest  convenience,  with  a 
continuation,  up  to  the  latest  period  to  which  the  same  can  be  made  up,  of  the  account 
of  the  surplus  commercial  profits  of.  the  Company,  &c.  transmitted  with  your  letter  of 
Stb  July  1830/  Ihave,&c 

(Signed)       T.  H.  Villixrs. 


1£TTER  from  Pbtbr  Aubbr,  Esq.  to  TIiomas  Htdb  VilubbAi  Esq.;  dated  East-India 

House,  1st  December  1631. . 
Sir: 

I  AM  commanded  by  the  Court  of  Directors  to  transmit,  for  the  information  of  the  FiV/^  Appendix  11, 
CoBniMionen  for  the  Affairs  of  India,  the  accompanying  account  of  surplus  commercial  in  Appendix  No.ll\' 
profito  of  the  Eait-lndla  Compimy.  &c.i  agreeably  to  the  request  contained  In  your  letter 

($igiied) .      RnsB  Aubbb,  Secretary. . 


ir. 

Ari'KNUix, 

No.  19. 

continued. 
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APPENDIX  to  CORRESPONDENCE,  &c.  relating  to  the  Appropriation  of  the 

Surplus  Commercial  Profits  of  the  East-India  Company. 

(Appendix  1,  in  No.  19.) 

An  account  of  the  Profit  or  Loss  on  all  Goods  sold  in  England  by  the  East-India  Company, 
in  the  Year  1814-15,  distinguishing  India  and  China;  together  with  all  other  Commercial  Profits 
accrued  in  England  in  tlie  same  period ;  also  showing  the  Surplus  remaining  after  providing  for 
Payment  of  the  Dividends  on  the  Capital  Stock,  and  the  Interest  on  the  Home-bond  Debt. 


Prime  Cost 

of 
Investment. 

Customs. 

Freight 

Chargen 

of  Merchandize 

cmlculated  at 

5  per  cent  on 

Sale  Amount 

of  Goods. 

ToUlCoet 

and 
Charges. 

Amoont 

of 

Sale  of  Goods. 

Proaton 
theTrMic. 

India      •  • 
China     •. 

£. 

1,186,693 

9,082,171 

53,680 

£. 
304,565 

915,050 

£. 
110,170 

241,139 

£. 
1,655,108 

3,«43,888 

£. 
9,303,398 

4f8flft,79« 

£. 
548,290 

»»578,904 

Total  .. 

3,268,864 

59.208 

i,ai9»6i5 

351,309 

4,898,996 

7,026,190 

•,197,194 

India  Profit,  brought  doifkn 


648,390 


Deduct  4  per  cent,  charged  as  an  insurance  on  the 
prime  cost  of  the  investflsent,  to  co\*er  losses  at  sea      47t4^ 


£. 

China  Profit,  broo^t  down  M78,8>4 

Deduct  difference  m  tlie  rate  at  which  bills  of  ei* 
change,  drawn  on  the  Company  from  Cbiniy 
were  paid  in  England,  and  the  rate  of  the  Tai« 
assumed  in  the  above  calculatioo  ••  >3»2te 


Deduct  also  losses  on  saltpetre  delivered  to  the 
Board  of  Ordnance 


500,833 
£499.537 


1,6165.644 
Deduct  also  4  per  cent  cbaiged  as  an  insurance  00 
the  prime  cost  of  the  investment,  to  cover  losses 
at  sea        81,286 


£1,482,358 


India  Profit  as  above  on  Sales 
China        ..        ditto 


Deduct  surplus  CommeicSal  Charges  on 
upon  the  Saica 


•  • 


Other  Commercial  Receipts  and  Profits 
Interest  on  the  annuities  ••         •• 

Charges  on  private  trade  •  • 


Deduct  Payments  to  be  made  thereout : 
IMvidends  on  stock 
Interest  on  bonds  ..         •• 


beyond  5  per  cent,  charged 


£. 

49M«7 
M8ft,358 

1,981,885 

io6k4»7 

I,673,a96 


\X^\    ^^ 


2,126^670 
«69,545J       ••**w 


St'arLCS  remaining 


..   £1,237,124 


East-India  House, 
23  January  18  iS. 


(Errors  excepted) 

(Signed)       CHARLES  CARTWBIOHT, 


X^'^'K- 
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Av  ACCOUNT  of  the  Profit  or  Loss  on  all  Goods  sold  in  England  hy  tlie  EastJndia  Com-  Appropriation  o 
PAHY  in  the  Year  1815-16,  distinguishing  Luiia  and  China;  together  with  all  other  Commercial  the  Surplus  Hrf>ti 
Profits  accrued  mEnglandin  the  same  period;  also  showing  the  Surplus  remaining  after  providing  of  the  Eatt-Imli 
for  Payment  of  the  Dividends  on  the  Capital  Stock,  and  the  Interest  on  the  Home-bond  Debt.  Company. 


Prime  Cost 

of 
InTCStmcnL 

Customs. 

FVeight. 

Chari^i 

of  Mercliandise 

dlculated  at 

5  per  cent,  on 

Sale  Amount 

of  Goods. 

TotBlCost 

and 

Charget. 

Amount 

of 

Sale  of  Goods. 

Profit  on 
tlie  Tr«le, 

India     ••     •• 
China    ••     •• 

£. 
1,039,336 

1,808,356 

£. 

52,588 

1.905 

£. 

331,436 

776,430 

£. 
89,830 

189,699 

£. 
1,513,080 

9,776,380 

£. 
i>796,37i 

3»793,99« 

£. 

283,391 

1,017,613 

Total      « • 

a,847,59« 

54,493 

1,107,856 

379.519 

4,389,460 

5,590,363 

1,300,903 

FMt*  brought  down sSs^agi 

Piitt  low  on  goods  re-sold 7,937 


Add  pnflt  on  Saltpetre  delivered  to  the  Board 
of  Offdnmco 


4  per  cent,  on  the  prime  cost  of  the  infest- 
cfaugcd  as  an  insurance  to  corer  losses 

••        ••        ••         ■•        ■•        ■• 


£. 

China  Profit,  brought  down         i,oi7,(>i9 

Deduct  difference  in  the  rate  at  which  bills  of  ex- 
changCt  drmwn  on  the  Company  from  Cliimi, 
were  paid,  and  the  rate  assumed  in  the  calcu- 
lation of  profit  and  loss  . .         . .         i^35i()fl9\ 
China  Embassy         ..         ••  5i,9*M/ 


87,9<»3 


^•m 


987,106 
41,569 


D.'duct  also  4  per  cent,  on  prime  cost  of  the  in- 
vestment, chaiged  as  an  assurance  to  cover 
losses  at  sen 


£245,537 


9-^9.709 


7»,3n4 
£857,375 


India  Trott,  as  a1*ove,  on  Sales 
•  •      ditto    .. 


Deduct  surplus  Commercial  Charges  on  Merehandiie  beyond  the  rate  of  5  per  cent, 
charged  above  on  Sales  


£. 

«45.537 
857,375 

1,103,91a 
86,444 


1,016,488 
Other  Commereial  Reeeiptt  and  Profits : 

Infiefest  on  the  annuities £33,604' 

Qnigcs  on  private  tnde 906,938 

InicresC  and  diseounu  on  anticipated  payments  99,098 

Interest  on  balance  due  from  the  Territorial  Bnnch  at  the  close  of  1814-15,  not 
invested  for  consignment  to  England  conformably  to  the  provisions  of  the  Act 

53GC0.3  43.^. 

Deduct  Payments  to  be  made  thereout :  i»397,83i 

Dividends  on  stock  630,000!     ggeoS? 

Interest  on  bonds 336i9^/        ^^^ 


381,333 


Eaii-India  House, 
f  3  JaDoary  1818. 


SusFLDS  remaining 

(Errors  csottitad) 

(Signed) 


£531.854 


CHARLES  CABTWRIGHT, 

AocGcn. 


II 

Ai'i'bsuiK, 

No.  19. 
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(Appendix  3,  in  No.  1&.) 

\|.|»nH^ii..i-  of  An  account  of  the  Pbofit  or  Loss  on  all  Goods  sold  in  &igh>id  Jn  tb«  Eiar-IiiDiA  Coifc- 
u-  Siimlus  I'lofils  I'AMV  in  the  Year .1816-17,  distinguishing  Jmlia  and  Chma;  tt^ther  with  «U  other  Coounerctal 
...     t.    .  .   .■  Profits  accrued  in  BngUmd  in  the  same  period ;  also  showing  the  SusPLUt  remainiiig  after  pnmding 

for  Payment  of  the  Dividends  on  the  Capital  Stock,  and  the  Interest  od  the  Iiom»4»ad  Ddit. 


.>r  tlH-  Kast-Iii<li 


— 

of 
InviMnient. 

Ciulomi. 

H.Wit. 

Chugo 
c^HercbandiM 
olnilmtcdU 

Stle  AnKHiut 
oTGoodk 

Total  CcM 

■ml 
Cb«,». 

A^MOlt 

at 

Woof  Gwdi. 

Praitai. 

lli.Ti>4o. 

loilia     . .     . . 
Chin.    ..     .. 

£■ 

l,9l3,8o8 

I,6i8,6s8 

£. 

58,617 

6.77= 

f. 
341,69s 

6.8.344 

£■ 

90,814 

169,770 

St 

1.703.947 

«<t«3.5>4 

1,816,466 
S.395,4~ 

£■ 

■lia,5i« 

97i«>« 

ToiAt      .. 

•,831^36 

66.389 

970.04J 

»6o,694 

4."7.48« 

&«<1,B«7 

•.<«4,4<6 

Deduct  fuRlMT,  4  per  «mi.  thupA  on  tb*  prinic 

lOMMUMft  48,ftl9 


GUia  Profit,  broi^t  S<nm         ••         ••         ••       ffi^S*" 

Deduct  diOirenee  in  Ae  smaBM  feM  far  As- 
diMfe  oT  IntU  drnrn  on  the  Court  fraoi  CUb^ 
beriwd  tbe  nta  of  ttw  Tsle  iMUMd  in  tbe  sbora 

'■'toitorion         £4flA^\ 

raUiiiiw I  iifiliifHiisl'sJwwj       s,iB5/      *^7" 


Deduct  fdRfaar,  4  par  h 


Deduct  MM^ni  CoMierelal  riiirtii  nii  lliiilMiliii  liijrsiil  Itis  Ms  iHfl  y  nwt 


Other 

Inlcteet  Ml  tha  wdnMee ..       .. sMs>' 

Cbu;gM  OD  pnvua  tnde ,         ,.         ,.         ..         „     «io|ait 

Interert  Slid  diecouan  on  HtkipMed  parants  h.sm 

InieraM  «  iMknoe  doe  torn  the  TknNorW  Bnach  «  tta  dots  of  ilis-iS,  msI 


TSMV 

mate 

•>a7"bftH 


East-ID^  Home. 
saJutanriSiS. 


II.— FINANCE  AKD  ACCOONTS.— TRADE. 
(Appendix  4,  in  Na  19.) 


*n 


H. 

Afpskdix, 
Nal9. 


ApproprittiOB  of 
le  SurpliuF 
oftbe  But-Ii 


the  Surpliu  IVo6(i 
oftbe  CMMt'tnUM 
AMOUNT  appropriited  of  SURPLUS  PROFITS  accrued  id  Enfftiaid,  from  lit  May         Conpaay. 
1814  toSOth  April  1817,  distinguishing  each  Year;  showing  alao  the  Sum  remaining  lo 
be  appropriated. 


I 


I 


£. 
387.049 


909J0O 


1814-15  

1815-16 I     336,546      :     413,000 

1816-17  4.654      '         5>8oo 


1 


718,948 


648,300 


£. 

596^9 

739.645 
I0.454 


PSOFIT  ON   SalXS. 


1814-15 
18IS-16 
181ft- 17 


Appropriated  a*  above        

Sum  rcmaiaing  to  be  ■pproprialed 


£. 

t 

I,937,IS5 

53'.854 

•  10,053 

l.979.03« 

'.346.54» 

t 

63<.4«4 

(Euan  ezcaptad) 


CHABUiS  CABTWRIGHT, 
AccGm. 
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No.  19.  (Appendix  J  (l),- 


Apprardatiaii  01      TBllRITORIAL  BRANCH  in  Account  with  llie  COMMERCIAL,  in  reajiecl  to  Bills  of  Excbugi 
thB  tJwpWAofiu  '^''' 

ortlwEait.lD(lia         

Cob*"*.  ,g,5,  f.       ,.    J, 

30  April.  To  AmouDt  of  PafinenaBCtuallj  nude  OB  thiiBCCOUDt  in  1814-15    ■•  ••  S34t393     4     S 

To  Balance,  being  tlie  excess  of  Territorial  RemitUncn  reBliied  in  (he  current  year, 
above  the  amount  of  bills  for  interest  of  Indian  Debts,  discharged  in  the  saine 
period,  transferred  to  the  credit  of  the  Account  with  the  Territorial  Branch,  No.  3        95,098     9    o 


f9t94ti  13    8 


i8i€: 
30  April.  To  Amount  of  Payments  actually  made  on  this  account  in  1815-16,  i) 

£19,975.  14J.  for  interest,   included  in  IhIIs  dravn  on  the  Court  for  Jan  Prin 

P«»P«"y  39«>9i9  14    7 

To  Balance  transfesred  to  credit  of  Account,  No.  3,  with  the  Teiritorial  Braadi, 

aibefbre         36f04.7  i9    3 


XM7fB^  i«  W 


1817: 
.30  April.  To  Amount  of  hymenti  octittlly  made  on  this  account  in  1816-17  •  ■      3^7^    9    ■ 

To  Balance  innsTetred  to  credit  of  Account,  No.  9,  with  the  Toritorial  Bmcfat 

"•^ft"  447.B4S    3    • 


11.— FINANCE  AND  ACCOUNTS.— TRADE.  579  IL 

ArpKifDiXy 

—In  No.  19).  No.  19. 

drawn  from  India  on  Account  iNTKRESTof  India  Dkbt»,  1st  May  1814  to  30tb  April  1817.  tte'lSSwlPMu 


1815: 
30  ApriL     Bt  Amount  of  Remittances  realized  in  1814-15,  to  meet  the  PhymenU  made  per 

contra,  viz : 
Received  for  bills  drawn  in  the  Company's  favour  in  various  depart-  £.      s.    d, 

ments  of  Government,   and  on  individuals,    fur  supplies  fur- 
nished from  the  Territorial  Funds  in  India  ..       142,755  17     3 
For  bills  drawn  by  the  Court  on  India    . .  . .  7>89i     510 
Of  Government,  on  further  account  of  the  Company's  claims 
on  the  Public,  including  Pay-office  demands,  &c.  passed  to 

their  credit         542,5:^4  1110 

Net  produce  of  bullion  remitted  from  Fort  St.  George  . .  324,015    o  10 

1,017,196  15    8 
Deduct*  paid  sundry  bills  drawn  on  account  re-         £.       s,    d. 
mittance  of  property  of  deceased  officers,  &c.      1 3*  1 35  1 7     8 
Disbursements  in  England  and  China  on  account 
of  the   Public,  included   in  payments  from 
Government  . .  . .  . .      741639    4    4 

87,775     2     o 


Compttijr* 


iti6. 
}0  ApriL      Bj  Amount  of  Remittances  realized  in  1815-16,  to  meet  the  Payments  made 

per  contra : 
Received  for  bills  drawn  in  the  Company's  favour,  as  before       •  •       I57f35i  13  11 
or  Government,  Pay-office  demands  passed  to 

their  credit  in  account  . .  . .    3311687     o    o 

Sale  of  spices  from  the  Moluccas  . .     1 15,400     o     o 

447,087     o    o 

604,438  13  11 
Dedoct,  paid  sundry  bills  drawn  on  account  re- 
mittance of  property  of  deceased  officers,  &c.      14}075     2     4 
Disbursements  in  England,    as  before,    on  ac- 
count Government 162,395  18    9 

176,471     »     1 

)i>  ApriL     By  Amount  of  Remittances  realized  in   1816-17,  to  meet  the  Payments  made 

per  contra: 

Receipt  from  Government  in  cash 387,145     6    9 

Ditto  ••  by  Piy-office  demands  passed  to  their  credit  ..  249,118    o    o 

Ditto.,   by  sale  of  spices  from  the  Moluccas  . .   ditto  30,197    o    o 

666.460  6    9 
For  bills  drawn  in  the  Company's  favour,  as  before          . .                  124,001     6    o 

790.461  12     9 
Deduct*  paid  sundry  bills  drawn  on  accoont  re* 

mittance  of  deceased  officer's  property       ..        4,259  12  10 
Disbwaements  in   England  as  before,  on  ac- 

oonat  Government 68,576    7    4 

— — —       72*836    o    9 

II.  S  C  S 


£.      1.    d. 


929»42i   13     8 


427,967  12  10 


717,6«5  12    7 


II.  880  APPENDIX  to  REPORT  feom  SELECT  COMMITTEE. 

APPKNOIX, 

No.  19.  (Appendix  5  (2\. 

.  TERRITORIAL  BRANCH  in  Account  with  the  COMMERCIAL,  in  respect  to  Paymenu 

Aimropriauoo  of  Dr.  for  the  Amount  of  which  the  Commercial  Branch  has  a  Claim  to  be 

the  Surplus  Profits 


f. 


orthetut-lDdi.      ,815.  £.      t.     d.       £. 

LomptDj.  ^Q  April.   To  Amount  of  Territorial  Advances  and  Charges  in  England,  &c. 

in  the  Year  1814-15: 

Pay  to  Military  and  Marine  Officers  on  furlough  and  retirement  . .    1471609    9    7 
Interest,  Sinking  Fund  and  Charges  on  Loan  £2^00,000  from  the 

Public  in  1812       ..  ..    244,044     a     3 

Political  Freight  and  Dcmoragc,  exclusive  of  Amount  charged  on 

I'ol it icul  Exports    ..  ..         ..  ..  ..  ..  ..     .5i»o8i     9    4 

Passage  of  Military,  and  Sundries  for  their  use  on  the  voyage     . .     79>ioi     4    7 
Charges  on  account  of  St.  Helena,  including  Supplies  furnished 

from  China  and  the  Cape  ..         ..    148,679     1   11 

Charges  on  account  of  Prince  of  Wales' Island     ..  ..         ..     21,704  2     7 

Ditto  Bencoolen  . .  . .  .  •  . .        8,502  5     4 

Political  Charges  General,  including  Interest  paid  on  India  Debt 

Bills  postponed  ..  ..  ..  ••         ..  ..    256,512  9     2 

DemaiuU  of  Pay-Office-GeDeral»  on  account  of  King's  Troops 

serving  in  India     . .  . .  . .  . .  . .  . .    284,790  o     o 

Expense  Survey  of  the  China  Sens,  &c.  paid  at  Canton  . .         . .      159712  9    o 

Military,   Marine,  and   other   Territorial  Stores,  exported  from 

1st  May  1^14  to  :^th  April  1815  405f2.37  n     9 

Ditto     .  /     Cast-Iron  Bridge,  &c.  for  Nabob  of  Oudc      ..         ..        5*744  2     9 

Payments  on  account  of  the  Camatic  Fund  . .  . .  . .    180,930  7     2 

Ditto         ..       ..  ..        Off- reckoning  Fund 4  ..  ..    135,692  2     7 

Ditto  . .         . .       several  Public   Institutions,    and   to 

Individ ualsy  repayable  in  India     ..  ••     30,392  3    4 

Sundry  Advances  on  Loan,  &c.  repayable  in  England     ..         ..      14)293  12     o 

2,03o,oe6  12    8  ' 

1815:  . 

1  May.     To  Balance  brought  forward    ..         ..  ..  ..         ..         ..    711,560    7     9 

1816: 
30  April.  To  One  Year's  Interest  at  6  per  cent,  per  Annum,  on  above  Balance         .  •         •  •       439693    o    o 

To  Amount  of  Territorial  Advances  and  Charges,  in  England,  Ac. 

in  the  Year  1815-16. 

Pay  to  INIilitary  and  Marine  Officers,  &c.  ..          ..         ..         ..    150,691  o  o 

Interest,  Sinking  Fund,  &c.             . .                      . .          . .          . .    243,988  o  o 

Political  Freight  and  Demorage,  exclusive  of  Amount  charged  on 

Political  Exports  . .          . .          . .         . .         . .          .  •         .  •    145,080  o  o 

i'assage  of  Military,  and  Supplies  to  them  on  the  voyage            • .     58,976  o  o 
Chargcii,  St.  Helena,  including  Supplies  furnished  from  China  and 

the  Cafic 180,344  o  o 

Charges  on  account  of  Prince  of  Wales'  Island     . .         .  •         . .  — 

Ditto                             Bencoolen   . .                     . .         . .         •  •       8,060  o  o 

Political  Charges  General,  including  Interest  paid  on  Indian  Debt 

Bills  postponed  . .             267,164  o  o 

Demands  of  the  Pay-office    . .                      . .                      . .          . .   331,687  o  o 

Expense  Survey  of  the  Cluna  Seas,  &c.  paid  at  Canton               . .       9,284  o  o 
Military,  Marine,  and  other  Territorial  Store%   exported  from 

1st  .May  1  Si;-,  to  30th  April  1816            .    341,817  O  O 

(.*ast-Iron  Bridge,  &c.  for  the  Nabob  of  Oude,  including  Freight     17,54.5  o  o 

Paymenu  on  account  of  the  Camatic  Fund          137>408  o  o 

Ditto        Off-reckoning  Funds                               54»45i  o  O 

Ditto         several  Public  lostitutioas,  Ac.  at  before  34*174  o  o 

tiOtoySB^    o    o 

<t,734iOM     1    » 


*  ji 
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rtmtimtmi. 

of  s  Pdliticml  Nature,  made  from  the  Commercial  Funds  in  England^  Chma^  and  ihe  Captt  

MMid  br  AdTances  for  Investment  in  India  or  China.  Cr.        Apwopriationsoi 

the  Sunuifi  Pront 


in  Na  190 


1815:  «.        #.    d.     of*eTEatt.Indii 

3oApnl.   Bt  Baknce  transferred  from  Account,  No.  i,  being  the  excess  of  Territorial  Company. 

Remittances  in  1814-15  above  amount  of  payments  for  Bills  drawn  for  Interest 
on  Indian  Debt 95f098    9    o 


I 


By  net  advances  to  Commercial  Department,  Bengal 
—      Ditto  ditto       . .       Madras 


—      Ditto 


ditto 


Bombay 


Invoice  amount  of  Cargoes  shipped  from  Bencoolen  for  England,  \ 
exclusive  of  any  charge  for  the  expenses  of  the  settlement,  the  I 
point  being  at  present  under  reference  to  the  Board  of  Commis-  I 
sioners  for  the  Affairs  of  India,  as  to  the  proportion  in  which  the  ) 
said  expenses  are  to  be  borne  by  the  Territorial  and  Commer- 1 
~  Branches  of  the  Company's  affairs  J 


£.  $.  d. 

868,896  3  8 

363»o67  o  8 

66,195  II  7 


35»«79  o  • 


i,a2  3,367  15  11 
1,318,466  4  11 


By  Balance  due  to  Commercial  Branch  under  this  head 


7H»56o    7    9 
£9,030,036  19     8 


.     iti6: 

30  ApriL   By  Balance  transferred  from  Account  No.  1,  being  the  excess  of 

Territorial  Remittances  in  1815-16  above  amount  of  Payments 
fiir  Interest  Bills  . . 

By  amoont  net  advances  to  the  Commercial  Department  in  the 
current  year,  Bengal  19196,996    o    o 

—  Ditto    Madras        394f893    o    o 

—  Ditto    Bombay        . .      949,903    o    o 

Blarine  Stores  debited  to  the  Territorial  Account,  per  contra,  given 
credit  for  m  Commercial  Department  at  Bengal      . .        £19,465 

Scationefy        ..         ditto                     at  Fort  St.  George    7,636 
}  97,101     o    o 

j  By  iavoice  amount  of  Cargoes  firom  Benooolen,  as  bcfei«,  and 

I  anooDtadvanced  there  to  Owners  of  Europe  Ships  55*330    o    o 


35.047  18    3 


■j 


If9<4>i53  o  o 

it959»<oo  18  3 

due  10 Comatrcial  Branch  under  this  head         ,        «.      'nM^i  9  ^ 

t^,^^M%%  7  9 


) 
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No.  19.  Appendix  5  (8.)— Territorial  Bnuich  in 

Db. 


i8l6:  £.  J 

of  the  EMt-lndiu      i  May.  To  Balance  brought  forward 775,791 

Compmy. 

30  April.  To  Odc  dear's  Intcreit  at  6  per  cent,  per  Annum,  on  above  Balance    . .  . .         46.543 

To  Amount  of  Territorial  Advances  and  Charges  in  England,  &c. 
in  tho  Year  1816.7: 

Invoice  Amount  of  Miliiary,  Marine,  and  »tlicr  Territorial  Stores  £.  >.  d. 

exported,  itt  May  1816  to  30th  April  1817 585.530  o  •> 

Officers'  Pay            . ,                                                     , ,  908,336  o  o 

Camatic  Debts         ..                      ..  19^089  o  o 

Interest,  Sinking  Fund,  Scq.  on  loan          . .                                  . .  343,939  (■  o 

St.  Helena  (exclusive  of  ExpOTts)            . .         54<S54  o  o 

Bencoolen  Bills,  drc.            ..                   ..         ..         ..         ..  434  0  o 

Political  Charge*  General    . .          . .          . .  989.454  o  o 

Political  Freight  and  Dcmoragc,  exclusive  of  Amount  charged  on 

Exports 59.945  O  '> 

Passage  MiliUry        51.814  o  o 

foy-officG  Demands  and  Recruiting  Chorges  (estimated)  . .          . .  949,1 1800 

Consignments  10  St.  Helena  from  India  and  China            ..         ..  13,113  o  o 

Survey  of  the  China  Seas,  paid  at  Canton  ..          ..  91,135  ^  " 

Territorial  Advances  at  the  Cape,  R.Ds.  939,870,  al  U.  loj^t/.     . .  91,967  o  0 


£9315.865    9    6 


East-India  Hoose, 

Sih  August  1818. 


IL— FINANCE  AND  ACCOUNTS.— TRADE.  38S  U. 

with  the  Commercial,  &c. — ccnHnued.  No.  19. 


Cr. 

—               -  Appropriaiicm  of 

1817:                                                                                                                                           £.        <•   </.  the  Suiplitt  Pr«fii» 

^0  April.   By  Balance  transferred  from  Account,  No.  1,  being  the  excess  of  Territorial  of  theEast-IncUa 

Remittances  in  1816-17,  above  amount  of  payments  for  Interest  Bills  ..                 447,865     3    6  (*ompany. 

By  Balance  due  to  Commercial  Branch  under  this  head  . .  •2,368,000    6    o 


i*« 


£3,815,865     9     6 


Balance  is  subject  to  reduction  by  the  amount  of  the  Advances  in  India  from  the  Territorial 
Branch  to  the  Commercial  Branch,  in  the  Indian  official  year  1816*17. 


(Errors  excepted)  CHAS.  CARTWRIGHT, 

Ace.  Gen. 
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Appropriationof    SPECIFICATION  of  the  Sums  applied  by  the  Court  of  Directore  in  EMffbmd  to  the  DiMhuve  of 
of  the  fiiiiVSa        Pnncipal  of  India  Debt,  from  1st  May  1814  to  30th  April  1817;  showing  the  Description  of  the 
f  nmiianv  Notes  and  Obligations  thus  paid  off. 

18I4.15.  £.        $.     d. 

Paid  Billa  bf  Exchange,  drawn  on  the  Court  of  Directors : 

From  Bengal:  £.        t.  d. 

On  accouDt  Six  per  cent,  loan  obligatioM,  dated  30th  June  i8ii  118,830    o  o 

—  Eight  per  cent.  promUsoiy  noles,  Torious  dates      . .  6>747  10  ^ 

—  Decennial  loan  obligations  of  lit  January  1803      . .           . .  1,000    o  O 

—  Treasury  notes,  luwd  under  Resolution  of  Goreraor-geoeral 

in  Council,  of  1 5th  July  1813        57 fi^    4    5 

»84,M3  14    S 

From  Madras  : 

On  account  Eight  per  cent,  promissory  note* 9,751  13  10 

—  Second  eight  per  cent,  loan  ditto s>435    o    o 

—  Third  eight  per  cent,  ditto ..  495     o     o 

^        Prindpal  of  second  ten  percent,  ditto,  ori8o5-6    ..  i>497    9'^ 

14.089    3    9 

From  BOUBAY : 
On  account  ei^t  per  cent,  promissory  notes  . .         . .  ".787  10    o 

Sfli.ioo    S    1 
Payment  made  in  advance,  on  account  of  promissory  notes  issued  by  the  Bengal  Govern- 
ment  to  the  Priae  Agenu  for  the  Captora  of  Java,  bearing  interest  at  Calcutta  ifi6>«60    o    « 

jE387,3go    »    t 
1815.16. 
hid  Bills  of  Exchange  drawn  on  the  Court : 
From  Bbnoal: 

Onaccount  six  per  cent,  loan  obligations,  dated  30th  June  1811    ..         ^S/^iOtl^    ff    8 

"dance  of  bills  drawn  fr —  " '    *■ ' '—  '— — »  —  *»"  *»-=— 

Agents  for  the  Captor 

I  also  the  amount  included  in  the  bills  tbr  interest 


Balance  of  bills'drawn  from  Bcn^,  00  account  the  promissory  notes  issoad  to  the  Prin 
Agenu  for  the  Captors  of  Java,  after  deductiiu  the  advance  made  on  this  account  in 
the  preceding  year ;  ai  alio  the  amount  included  in  the  bills  fbr  interest  . .  87,548    6  |« 


161ft-IT.  ^^^^^^ 

Paid  Bills  of  Exdiange  drawn  on  the  Court: 
From  Bbnoal  : 
On  account  Treasury  Motes,  issued  under  Resolution  of  Gorenior-General  in  Council 

of  15th  July  1813 3AM    3    7 

From  Madbas: 
On  account  second  10  per  cent  loan  promissory  notes,  of  1805-6 476  tj    tf 

jr^oTMi^— The  aboTc  (ouh  dUhr  hum  the  mamm  iMotcd  ie  tht  AbmbI  AcHNMa  <(  IlMeipt*  and  Pa|nwMi  , 

head*  in  coowqDRMC  of  khdc  of  tlie  bUte  hom  Indis  having  bMn  dnwn  iadedlw  both  pftad[«l  utd  Intarast.    Tta  f 

(Errors  e»  Epied) 
East.Indu  House,  (  )        C.  CAar'BlGHT. 

5th  AnguM  1B18. 
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98.9 


(Appendix  7»  in  No.  19.) 


SPECIFICATION  of  the  Rums  appropriated  in  the  Years  1814-15,  1815-16,  and 

1816-17,  to  the  Reduction  of  the  Home  Bond  Dkut. 


II. 

ApplkSDIX, 

No.  ij). 

Apprcpriatinn  a|' 

the  Siir|J(w  ^roHl^ 

of  the  KiK|-lnfli:i 

C*oiii|iai  y. 


1816-17 


•  •    I 


nonih 

Paitl  in  on 

Sdes. 


Bnnd4 
niid  off. 


£.  £. 

13,300      I  100,000 

i 

27<n7oo      j  — 

5,800      I  — 


Homln 
DoughC  up. 


TOTAL. 


I 


£.  I         £. 

9ri,aoo      i     209,500 


136,300 


4i3»^o« 


5,er.o 


£   395,800   j  100,000    932,500 


I 


628,300 


TI1C  Dond^  pnid  in  on  Sales  and  bought  up,  as  expressed  in  tlic  above  Statement,  have  not 
been  cancelled,  i)ut  arc  held  to  be  re-issuable. 


The  B<indi  stated  to  be  p<iid  off,  harx  been  canceiicti. 


En5t-India  IIuuso, 
5th  August  1^1^. 


(ICrrors  cxcoptod) 
(Signed) 


CIIAllLi:.:)  CAUTWKKWIT. 

Ace.  (Jen. 


ir.  3  D 


II. 
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(Appendix  8,  in  No.  19-) 


Appropriation  of 
the  Suiplui  Fro6t« 
oftheEast-lDdia    A  SPECIFICATION  of  the  Particulars  of  the  Payments  on  account  of  Charges  of 

Merchandize,  from  1st  May  1811  to  1st  May  1815. 


Company. 


Tradesmen's  Bills  for  Expenses  of  the  East-India  IIouse»  Repairs,  Taxes,  Coals, 
Candles,  &c  (one-half)     . .         . .         

Law  Charges,  incurred  in  respect  to  Commercial  matters  . . 

Commercial  Annuities  and  Pensions 

Directors*  Gratuities  (one-half) 

Proportion  of  Salaries  and  Allowances  to  Officers  of  the  House  and  Warehouses* 
chargeable  to  the  Commercial  Branch,  according  to  the  principle  established 
for  each  office  in  the  Plan  of  Accounts  approved  by  the  Board  of  Commis- 

"lOIicrS  ••  ••  •«  •«  «•  .•  ««  ••  ««  •• 

Subscriptions  to  Charities  and  on  public  occasions  (one-half) 

Extra  Clerks  (one-third)     . . 

East- India  College,  chargeable  to  the  Commercial  Branch  in  the  proportion  that 
the  number  of  Servants  abroad  employed  in  that  Branch  bears  to  the  whole 
number  of  Servants  in  the  India  and  China  Establishments 

Expresses  and  Ships'  Packets 

Outfit  of  Company's  Sloops   . .  . .  .  •         . .         • 

lk>oks,  Maps,  Prints,  Charts,  &c.  (one-half) 

Advances  on  account  of  Organzine  Silk  and  other  Goods  . . 

Building  and  Repairs  of  Company's  Hoys   . . 

Royal  East-India  Volunteer  Regiments  (one-half) 

Supercargoes*  Commission     . .  .  •         . .  . .         . .  , 

Fees  to  King's  Officers,  and  Expense  of  Entries  at  Custom-House 

Tradesmen's  Bills  for  the  Warehouses 

Renu,  Wharfage,  &c.  landing  Goods 

Examining  Surgeons  and  Surgeons*  Mates  (one-half) 

Stamps,  including  Stamps  for  Transfers 

Convoying  Company's  Ships 

Lrabourers*  Wages 

v  artage  ••  ••         ••         ••         ••         •• 

Taxes  for  tlie  Warehouses 

Pensions  paid  to  labourers  by  Warehouse-keepers 

Hoyage  and  Lighterage 

Inspectors,  Surveyors  of  Shipping,  &c.  &c. 

Sundry  miscellaneous  Disbur»eroents  of  Officers  of  the  House 
keepers,  of  a  Commercial  nature  •  • 


andW 


17,360  16  6 

1,917    2  2 

10,14a  11  o 

4.341  15  7 


60,939  18    8^ 

431     o    o 
6,110    6    3 


•  • 


•  • 


».279 
734 

4,073 

996 

15.879 

3.527 

5.819 
84.113 

3.059 
43.998 

6.499 
105 

465 

3.045 

170,415 
10,408 

11.531 
4.78t 
5.994 

10,404 


o    o 

11     5 

15    3 

7     1 

4  11 

10    8 


3 
15 
13 

3 


a 

3 
5 
7 


13     8 

o    o 


11 
o 

9 


a 
o 

9 


18  ii| 
6  10 
9    o 

Iff    a 
1    o 


arehouse- 


9«949    4    3 


Carried  forward 


£490^99    o    9 


.  ■-_«-* 
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ArrKKDix, 

£.       i.    d.  No.  19. 

Brought  fbnrard  . .    490^29    o    <)  nmiimmi. 

Making  up  Deficiencies  of  Labourer's  Fund  ..       2,648  i/>  11V    Appropriation  of 

Journeys  of  Directom,  visiting  Ships.  &c 414  10    6     ^  Surplus  Profits 

Gratuities  to  sundry  Persons  for  present  Relief 77  19    9  Comnanv 

Gratuities  to  sundry  Persons  for   Commercial   Purposes,   Sums  not  exceeding 
£600  each    • .         . .         . .         . .         . .         . .  • .         .  •  1*029    f,    6 

Gratuities  to  Officers  and  Seamen  of  Company's  Ships,  for  their  Conduct  when 
attacked  by  an  Enemy 301   19    6 

Scatiooery,  for  Home  Consumption  (one-halQ        ..         ..                     ..         ..  3«74i  i.>  10 

BaiUmg  and  Repairs  to  Caravans ..  3,378  11  5 

Interaat  on  Loans                 36,807  12  6 

Plinth^  Tea-Brokers*  Books                                   i>30o  o  o 

Disbartements  Agents  at  Outports             i>348  17  3 

Ph>tection  to  Seamen                       ..         ..         ..         .•         ..  3^  13  6 

Batt-India  Dock  Company 8,380  6  5 

Piffchaac  of  Dollars  to  replace  those  stolen  from  Captain  Hughes,  of  the  "Bridge- 

•  •         ••         ••         ••         ••         ••         ••         ••         ••         ••  *3^  * 7  3 

Dock  Company         ..          ..         ..                     ..  I>t73    8  3 

Passage  to  India  and  China  of  Commercial  Servants          • .          S05    o  o 

Expenses  on  account  of  Shipment  of  Bullion          24  16  6 

540,649  10    9i 

RECEIPTS: 

£.       s.    d. 
Old  Goods  sold    .  •  • .  4,066  13    7 

Warabouie  Rent 55*387    2    3^ 

Intemt  3  per  Cent.  Bank  Reduced  Annuities             • .         .  •  207    4    8 

IVitcher  and  Co.,  for  Twine  supplied  to  the  Lowjee  Family    .  •  7868 

Discount  on  Bonds  bought  up,  deducting  Commission  1000 

Greenwich  Hospiul         9  19    9 

Inpratl  received  from  Sureties  of  Run-Men  750  13     1 

Chaigaa  on  Goods  not  brought  to  Sale  . .  7^7    3    9 

Charges  on  the  Baggage  of  Passengers 1,592  10    o 

Boildings   . .  9,054    5    5 

Bdances  in  hands  of  Warehouse-keepers  and  Officers  of  the 

House,  less  on  the  1st  March   1815  than  on   1st  March 

1814 >^»^38     1  iH 

Warehouse  Rent,    charged  Proprietors  of  Goods  in  Private 

Trade  Accounts  15»347  ^4    1 

8hip-Books»  &c.  charged  Owners  m  Freight  Accounts  • .  480  11  11 

9ii440    7     4 

Amount  of  Charges  General,  carried  forward  £449,109    3    8 


II.  SD8 
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contMwtd,  Amount  of  Charges  General,  brought  forward       ••       ••   449>iog    3    6 

Afipropriation  of        Add,  The  following  Sums  included  in  the  Amount  of  Commercial  Charges 
the  Surplus  Profits  (icncral,  contained  in  the  Account  of  Receipts  and  Payments  since  carried 

uf  the  llast-India  to  different  heads  of  Expenditure : 

Lom|)an\.  Amount  paid  by  the  (^'ompany's  Husband  and  Paymaster,  on 

account  of  Outfit  of   Slups,    &c.,   carried   to   Treight  and         £.        s,    d. 
Demorage         ..  ..  ..  ..  ..  ..  ..       14,1  ;2  10     1 

Amount  paid  by  the  Company's  Husband,  for  Duties  on  Exports 

carricu  to  Customs       ..  ..  ..  ..  ..       13,003     7     o 

Amount  short,  carried  to  the  Poh'tical  Char;;c$  General,  in  the 
various  Disbursements  of  the  UHicers  of  the  House  ••        1,049  17     1 

28,185     14     tf 


Amount  of  Commercial  Char^^cs  (xcncral  in  Annual  1 

Account  of  Keceipts  and  Payments,  from  1st  .A lay  >    £477,294  17  10 
1814  to  1st  May  ibi5  ..         ..  ..         ..J 


(Errors  excepted) 

East-India  House,  (Signeil)        CHARLES  CARTWRIGIIT. 

5th  Augu:>t  ibib.  Acc.  Gen. 


(Appendix  9,  in  No.  19.) 

A  SPKCIFICATIOX  of  the  ]*articulars  of  the  Pavmcnls  on  Account  of  Ciiauges  of 

Mlrc'IIANuize,  from  1st  Mav  ISlii  to  1st  Mav  1816. 


Tradesmen's   Hills,  fur  the  Expenses  of  tlic  East-India  House,  Repairs,  Taxes,  £.  i.  d. 

Coals,  Candles,  &c.  (one-half)    ••          ..          ..          ..          ..          ..          ••  iSfli^s  4  4 

Law  Charts,  incurred  in  respect  to  Commercial  matters              ..          ••         ..  1,51010  s 

i*ummercial  Annuities  and  Pensions             ..          ..          ..          ..          ..          ..  13,678  2  5 

Directors*  Gratuities  (one  half)        . .          3,76l  15  6 

Proportion  of  Salaries  an  J  Allowances  to  Officers  of  the  House  and  Warehouses, 
chargeable  to  tlic  Commercial  lirancli,  according  to  the  principle  estabhshed 
for  each  cffice  in  the  IMan  of  Accounts  approved  by  the  Ruard  of  Commis- 

SiljItCrS                      ••                       ..                     ..                       ,a                     aa                      ,a                      ••                      ••                      ••                      ••  77>^3^  1  k^  ^ 

Royal  Last-India  Volunteer  Regiments  (one-half )             ..          ..          ..          ..  346  7  7 

Passaic  to  India  and  China  of  Commercial  Servants           . .          . .          . .          . .  40  u  o 

Subscriptions  to  Charities,  unci  Oil  public  occasions  (one-half)     ..         ..          ..  3,009  7  G 

Extra  CLrks  (onL-tIi:ril>                    ..          .a          ..          ••         ..          ..          ..  0,648  lu  -i 


farricvi  forward       ..        a.       £l20,l88   16     ^ 


II.— FINANCE  Am)  ACCOUNTS.— TRADE.  989 

Brougbt  forward       ..       ..  120,188  16    8 

Ettt-India  CoHege,  chargeable  to  the  Cotnniercial  Branch,  in  the  proportion  that 
the  number  of  Servants  abroad  employed  in  that  Branch  bears  to  the  whole 

number  of  Servants  in  the  Indian  and  Chinese  Establishments              •  •         •  •  l>944    o    o 

Expresses  and  Ships' PackeU            631  15    6 

Adjustment  of  Indian  Accounts  and  Payments  on  account  of  India                    . .  51O38  1010 

Outfit  of  Company's  Sloops    . .         5»8o5    9    4 

Books,  Maps,  Prints,  Charts,  &c.  (one-half)         ..                    i>487  14    o 

Advances  on  account  of  Organzine  Silk  and  other  Goods  . .         . .         .  •         •  •  12,137     1   10 

Building  and  Repairs  of  Company's  Hoys  . .                     3f857     3    6 

Supercargoes' Commission    ••         ..         ••         ..  80,929  15  10 

Fees  to  Kmg's  Officers  and  Expense  of  Entries  at  Custom- House            .  •         .  •  2,580  18    8| 

TVadesmen's  Bills  for  the  Warehouses         37^47 1     1     3 

Rents,  Wharfiige,  &c.  landing  Goods         ••          4>.'>97  16    4'. 

Examining  Surgeons  and  Surgeon's  Mates  (one-half )        ..                                ..  21000 

Scampa,  including  Stamps  for  Transfers       • .         . .                     2,079  1 0    ^ 

CoDvoyiDg  Company's  Ships                                    . .         . .  2,730    o    o 

Buildings         3o,.':.02  1 1     G 

Labourers' Wages 173,605  15    7 

Cartage  ..         ••         ••        ••         ••         ••         ••         ••         ..         ..i 0,96 110    3 y 

Taxes  for  the  Warehouses ii>i30    7  11 

Pensions  paid  to  Labourers  by  Warehouse-keepers                       . .                     . .  4,527  15     6 

Hoj'age  and  Lighterage          • .         . .         .  •         . .         .  •  5,342     o    o 

Inspectors,  Surveyors  of  Shipping,  &c.  Ac.            . .          . .                     . .         . ,  7,753     i     G 

Sundry  miscelIanct)U8  Disbursements  of  the  Officers  of  the  House  and  Warehouse- 
keepers,  of  a  Commercial  nature    •  •                    ..         ..         ••         ..         ..  1,720  11     9X. 

Making  up  Deficiencies  of  Labourer's  Fund            2,878    7     2 

Joumiea  of  Directors,  visiting  Ships,  &c.     ..          ••                     ..          ..          ..  176  11     G 

Gratuities  to  sundry  Persons  for  present  Relief      •  •         • .                     . .  277  12     o 

Gratuities  to  sundry  Persons  for  Commercial  Services,  Sums  not  exceeding  £600 

each           •  •        • .  420    o    o 

Gratuities  to  Officers  and  Seamen  of  Company's  Ships,  for  their  Conduct  when 

attacked  by  an  Enemy                    ..         ..         ..         ..         181     o    o 

Stationery,  for  Home  Consumption  (one-half)                    ..          ..         •.         ..  4,041   10    o 

Buildiogs  and  Repairs  to  Caravans                                                 ..         ..         ..  3,715  11     7 

Printing  Tea-Brokers'  Books            1,000     o    o 

Disbursements  of  Agents  at  Outports                      . .         . .         . .         . .         . .  i,48()    8    o 

East-India  Dock  Company     ..                     14,911     o    G 

Salvage           ••         ••         ..         ..                    ..                    ..         ,.  2,285    4    2 

London  Dock  Company        4,154  17     4 

Expenses  on  account  of  Shipment  of  Bullion           ..                                 ..         ..  314137 

Duty  on  Saltpetre  delivered  to  the  Board  of  Ordnance 477     8     o 

Ph>tections  to  Seamen            21GG 

Carried  forvvard       ..        ..        £563,009  17     9 


II. 

Appbmoix, 

No.  lU. 

Appropriation  of 

the  Surplus  Protii^ 

of  the  luist-lfidu 

Company. 
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Appendix, 

No.  19-  £.       .. 

c-mtinurJ.  Brought  forward       ..  ..    56':.6o9  17 

.Appmpriatiun  of  EEtkIPTSt 

Ihp  .Surplus  PnGu  £■        ».  d. 

iif  the  Ka<t-India    OM  Good*  xdd 3,683    4  8 

t'ompany.  \Varehoii»e  Rent 34.500  10  8 

DiKount,  deducting  CommiMJon  on  bond*  bought  up     .  •  183  11  n 

(Iiarlei  Cartwright,  in  trust,  to  await  future  dUpotal       ..  ..         350     o  o 

(ireenirich  Hoipital  ..         ..  9  IQ  9 

Inipreit  received  from  Suretiei  of  Run-Men        '5  16  3 

Ueceived  of  Owners  of  Sliips,  for  Ledgen  of  Wage*     ..  ..  16     S  O 

Cliorgcs  on  tlie  Baggage  of  Pauengcra  . .  . .  . .      1.403     O  O 

Shi|>  Booka,  Ac.  charged  Owners,  in  Freight  AccounU  . .      1,830     O  o 

Warehouse  Kenu,  charged  Proprieton  of  Goods  in  Prime  Trade 

Accounts  43.737  10  4 

Balance  in  hands  of  War«house-kceper*  and  Ofliceraof  the  Heme, 

lesMon  the  1st  May  1816  tltun  on  the  ut  May  1815  ..         ..     3,949  ">  ^ 

76,977  18 


Amount  of  Cha^ca  Merchandize      ,.       ,,       £486,631  ig    5 
Deduct, 

Amount  paid  by  Company's  Husband  and  I^aymaster,  forOutfit 
of  Sloops,  &c.,  carried  in  Accountof  Receipts  and  Payments 
to  Freight  and  Demorage,  but  which  ought  to  have  remained 

a  Charge  of  Merchandize        1.497     5    6 

Expense  of  the  Stationery  Warehouse,  carried  in  Account  of 
Kecdpta  and  Payments  to  <'ommercial  Exports,  but  which 
has  subitequeDtly  been  carried  to  the  Account  of  the  Political 

Itranch  491     O     <• 

■  1,088    s    6 


€484.643  13  II 
Add. 

The  following  Sums  included  in  the  Amount  of  Commercial  Chaif^  General, 
in  the  Account  of  Receipts  and  Paymenia,  since  carried  to  different  Hcwb 
of  Expenditure: 
Amount  short,  carried  to  Political  Chai^ge*  GenenI,  in  the 

Tarioui  DiKhursements  of  Officers  oTlhe  House     ..  l|679  14     l 

Amount  paid  on  account  of  the  Fee  Fund,  carried  by  mistake 

to  Charges  General  . .       70a    o    o 

Amount  of  Duty  on  Exporta  paid  fajr  Company's  Husband, 
can  led  to  Customs      ..  ..  ..  ,.  ..  ..  4     3     0 

«^3  17    I 


Amount  of  Commercial  Chanm  General  in  Annual  Account] 


of  ReceipU and  Payments,  from  i«t  May  181510  tit  Bfayv  £467,037  ti     « 
1816         ) 


(Erron  excepted) 
East  India  House,  (Signed)        CHARLES  CARTWRIGHT, 

£tb  August  1818.  AccUai. 


IL— RNANCE  AID  ACCOUNTS.— TRADE. 


a»i 


AfmroprutJoii  of 

Um  Sumiu  Profiu 

of  tbeEut-IndiA 

CooifaDy. 


(Appendix  10,  in  No.  19.) 


A  SPECIFICATION  of  the  Particulars  of  tlie  Payment*  on  Account  of  Charobs  of 
Mercuandizk,  from  1st  May  1816  to  1st  May  1817. 

Tndesmra's  BilU  for  Expenses  of  the  E«*t-Iadia  House,  Repiin,  Taxes,  Coals,  £.       t.    d. 

Cudles,  &C.  (one-half) t5,3s6    7    o 

L«r  Charges,  incurred  in  retpect  to  Conunerdal  nuitters            3,805  i^  << 

Conaercial  Annuities  and  Pensions                                             14,311     o    1 

Dwectws'  Gratuities  (one^half)         3,636  19    7 

nofmrtion  of  Salaries,  Ac  Alloirancei  to  Officers  of  the  House  and  Ware- 
houses, chargeable  to  the  Commercial  Branch,  according  to  the  principle 
establiriiad  for  each  Office  in  the  plan  (rf  Accounts  ^>proved  by  the  Board 

o^  Commissioners   . .          . .          70,890     8  -  9 

Subscriptions  to  Charities,  and  on  public  occasions  (one-half) 907  13    o 

Extr»  clerks  (one-third)        6,161     I  To 

East-India  College  chargeable  to  the  Commercial  Branch,  in  the  proportion  that 
the  Dumber  of  Serranti  abroad  employed  in  that  Branch  bears  to  the  whole 

■umber  of  Servants  in  tlie  Indian  and  China  establishments  >>458    o    <> 

Expresses  and  Ship's  Packets           S51  17    ti 

A^ustment  of  Indian  Accounts  and  I^ymenls  on  account  of  India       ..  >t099    o  10 

Outfit  of  Company's  Sloops             9,893    ^     <> 

Boiriu,  Maps,  Prints,  Charts.  &C.  (one-half)        1.39010    8 

Advances  on  Account  of  the  preparation  of  Goods  for  Sale       7,599  <o  10 

Repairs  of  Company's  Hoys 4i984  1 1     8 

Sopercargoes' Commission      ..                      ,.  91,583  11   lu 

Fees  to  King's  Officers  and  expenses  of  entries  at  the  Custom- House  . .  3,981     1     9^ 

Tradesmen's  Bills  for  the  Warehouses          48,535     3     1 

Rents,  Wharfage,  ice.  &c.  and  landing  Goods  ,'i<740    3     7 

Exasunii^  Surgeons  and  Surgeons'  Mates  (one-half)                             . .  373    o    u 

CopvoyiBg  Company's  Ships            525    u    o 

BoUdings        9,783     4    o 

LaboMsn^  Wages        157.440    o    ''} 

Cwni. 10,780  lo   r, 

Cvried  forward 461,078    o    3 
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Nn.   li^  .      £.      *.  d. 

....tiumi.                                                                           Brought  foTwird         461,078    o  3 

.".Ijii'-jimiion  of    TnxPB  for  tlic  Warehou»e» 9^97     g  6^ 

iV  ilic  l^it-India    ^f"*'""*  P"'*' ">  I^^oui^c"  by  Wardiouie-keepers           ..         5,aaB    4  6 

i:(niiiany.           Ilcyagc  nnd  I-igblcragc          5,351     3  6 

InG{>ccior)i,  Surveyors  of  Shipping,  &c&c.          .,         ..         ..         ..         ..  8,385  13  5} 

Sundry  Miiccllancous  Disburscmcnta  of  Officen  of  the  Houae  and  Warchouae- 

kccpcni,  of  a  Commercial  nature             ..          ..          ,.          ..          .,          ..  1,350    6  3^ 

Making  up  dcficicndcs  of  Labourera' Fund         ..         ..         .,         ..        ..  9,aso  is  6 

Gratuities  to  sundry  Person*,  for  present  Relief    ..         .,         ■■        ..         .,  50    5  o 
Gratuities  to  sundry  Persons,  for  Commercial  services,    suras  not  exceeding 

£fioo  cacb 1,380    5  o 

GratuiticE  to  Officers  and  Seamen  of  Componj'a  Ships  for  their  conduct  when 

attacked  by  nn  Enemy       ..                      ..          ..          ..          .,                      ..  i30    0o 

Stationery  fur  Home  consumption  (one>half)          3>95g  is  g 

East-India  Dock  Company 19.384    3  5 

Building  and  Repairs,  &.c.  to  Caravans :           ..  M33  17  9 

London  Dock  Company                                 ..          ..          ..  6,188    4  o 

I'rinling  Tea-brokers' Books             ..          ..          ..          ..          1,000    o  o 

Disbursements  of  Agents  at  Out-porU 940  is  8 

CI liiia  Embassy           ••         ••          ..         ..  14  14  o 

Expenses  nn  Account  of  Shipment  of  Bullion                  ..         ..         ..        ..  B40  la  o 

Lnclaimeil  Prizu-money,  irbich  in  former   Years  has  been  deducted  from  the  * 

Paj-ments  for  Cbarges  of  Merchandize,  lately  agreed  to  be  carried  to  the 

account  Poplar  Contingent  Fund ..         ,,                   ..  5,574  11  7 

£534>303    o    i^ 
RECEIPTS, 

£.       f.  tf. 

Old  Goo<lstold 1,391     7  7i 

Warehouse  Kent 16,889  ■■  l\ 

Hoyal  East-India  Volunteer  Regiments    . .         957    o  4 

Stamps,  including  Stamps  for  Transfers  ..          ..                      ..  818  10  4 

Received  of  Owners  of  Sliips,  for  Ledger*  of  Wages    ..         ..  93  is  6 

Imprest  received  from  Sureties  of  Itun-nicn       ..          ..  17     8  t 

Greenwicb  Hospital            8  16  O 

Warcboufc  Charges  on  the  Baggage  of  Fassengtrs                    . .  1,77a  10  o 
Warehouse  Rent,  charged  l*ropriotors  of  (ioods  in  Private-Trade 

Accounts             33,4n*>  17  8 

Ships'  Ihiuks.  &e.  chnreed  OwDers  on  freight  Account            . .  9,391     ^  ^ 
llalance  in    li:iiul«    of  Warehous-.'-kpepera  and  OlKcers  of  the 

lluusc,  lewon  ist  May  iSi;  than  on  tsl  May  1816             ..  1,408  16  4| 


Amount  of  Charges  of  Merchandize,  carried  forward 


IL^FINANCE  Avo  ACX;OUNTS.-~TRAD&  998          IL 

ApPBNDIXy 

£•  i.   d.         No.  19. 

Brought  fonriurd        475»317  9    8             \miiami 

.     .  Appi«iiriition  of 

Deduct,  the  mv^  ''^^ 

The  Amount  deducted  from  Charges  General,  in  Account  of       £.      t.    d.  of  the  Eeil*lBdi« 

Receipts  and  Payments,  for  Adjustments  of  former  Years  • .    29,941  17     1  Company. 

Amount  paid  by  the  Company's  Husband  and  Paymaster^  for 

•ietfi 


outfit  of  Sloops,  &c.  carried  in  Account  ofKecciptsand  Pay- 
ments to  Freight  and  Demorage,  but  which  ought  to  have 

'  a  cluirge  of  Merchandize  3»8i5    7    6 


Idd, 

The  following  Sums  included  in  the  Amount  of  Commercial  Charges  Gene- 
ral, in  the  Account  of  Reodpta  and  Payments^  since  carried  to  Jifcuapt 
Heads  of  Expenditure : 

Amount  short,  carried  to  Political  Charges  General  in  the 
various  Disbursements  of  OflBcers  of  the  House     .  •  1,393  ^3    8 

Amount  paid  by  Paymaster,  on  Account  of  Poplar  Fund, 
ctfried  to  tliat  Head 6t    3    6 

Amount  of  Duties  on  Exports,  Arc  paid  by  the  Company's 
Husband,  carried  to  Customs  531    6    6 


3«»057    4    7 
443»26o    5     1 


1,986    3    8 


Amount  of  Commercial  Charges  Genera!  in  Annual  Account  of  Re-  7  £^^c  #^6    8 
eeipuand  Payments,  from  1st  May  1816  to  1st  May  1817       ..     ^*446»«4«    »    9 


^Errors  excepted) 

EastJndia  House,  (Si^ed)  CHARLES  CARTWRIGHT, 

5th  August  1818.  Aoc  Gea. 
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APPENDIX,  No.  2a 


CORRESPONDENCE,  &c.  relating  to  the  RATES  of  EXCHANGE  at  which  (he 
Currencies  of  India  are  converted  into  Sterlin^:.  in  the  Account  between  the  Ti£RR1TOR1AL 
and  Commercial  Branciii^  of  the  Affairs  of  Uie  K\st-In'D1a  Comi'any. 


Extract  from  Paper  of  Obsenratiom  by  the  Board ; 
34  February  1814  396 

Letter  from  James  Cobb^  Esq.  to  T.  P.  Courtenay, 
£Aq.;  4  June  1814         ibid 

Enclosure— Extract  from  Report  of  the  Committee 
ofAccounta:   13  April  iB  14 397 

Extract  Letter  from  T.  P.  Courtenay,  Esq.  to  Jamet 

Cobb.  £8<(.  ;  30  June  1814         398 

Extract  Plan  for  keeping  and  arranging  the  Books 
of  Account  of  the  East* India  Company  in 
England     . .  . .         •  •  .  •         .  •  400 

Letter  from  James  Cobb^  Esq.  to  T.  P.  Courtenay, 
E8q.;  16  May  1815        ibid. 

Enclosure,  No.  1. — Report  of  the  Committee  of  Ac- 
counts; i!iMayi8i5 401 

Enclosure,  No.  a . — Extract  Memorandum  on  the 
Valuation  of  the  Indian  Monies  in  Account    . .  ibid. 

Letter  from  T.  P.  Courtenay,  Esq.  to  James  Cobb, 

Em).  ;  3  Augunt  1H15 40a 

—  from  Joseph  l>art,  Esq.  to  T.  P.  Courtenay,  Esq. ; 

17  July  1816        404 

Enclosure,  No.  i.^— Report  of  the  Committee  of  Cor- 
respondence, 10  April  1816         405 

Enclosure,  No.  ft. — Pfeper  of  ObaerratioM  oa  Mr. 
Courtenay's  Letter  of  the  3  August  1815         . .  ibkL 


LIST. 
Ftage 


Page 
Letter  from  T.  P.  Courtenay,  Esq.  to  Janes  Cobb^ 

E»q.;  15  August  1816 411 

—  from  Joseph  Dart,  Esq.  to T.P.  Courtenay,  Esq.; 

15  January  1824 ibid. 

—  from  T.  P.  Courtenay,  Esq.  to  Joseph  Dart,  Esq.; 

1 8  February  1894  413 

—  from  Joseph  Dart,  Esq.  to  T.  P.  Coarteimy,  Eaq. ; 

ifl  March  18^4 414 

—  from  T.  P.  Courtenay,  Esq.  to  Joseph  Dart,  Esq. ; 

6  August  i8ft4 417 

—  from  Joseph  Dart,  Esq.  to  T.P.  Courtenay,  Etq. ; 

14  October  1824 ibid. 

Enclosure— Protest  of  the  Court  of  Directors        ••418 
Extmct  Letter  from  the   Right  Hon.  Lord  EHenbo- 
rough  to  the  Chairman  and  Deputy  ChaimiHi  of 
tlie  East- India  Company;  13  Oitober  iBag  ..  ibid. 

—  from  the  Cluirman  and  Deputy  Chairman  of  tha 

East- India  Company  to  the  Right  Iloa.  Lord 
EUenborough ;  1  a  November  183;)       ..         ..419 

—  from  the  Right  Hon.  Lord  EUenborough  to  the 

Chairman  and  Deputy  Chairman  of  the  East* 
India  Company ;  8  January  1830         ..         ••  ibid. 
— «  from  the  Cbainiuin  and  Deputy  Chairman  of  th« 
East-India  Company  to  tJie   Right  Hon.  Lord 
EUcnboioiigh  i  11  February  1830  ..  440 


Extract  from  Papkr  or  Obskrvations  by  the  Board  ;  dated  24  February  1814. 

'^  TiiK  Board  conceive  it  proper  to  come  to  an  iinderstandinc^  011  a  very  material  pointy 
which  19  not  adverted  to  in  tlie  Suirij^estionity  namely,  the  rate  of  exchange  at  which  the 
payment  in  India  is  to  be  credited.'* 


LETTER  from  Jaxes  Cobb,  Esq.  to  T.  P.  Courtknat,  Esq. ;  dated  at  the  East-India 

House,  4tb  June  1814. 

Sir: 
Im  obedience  to  the  commands  of  the  Court  of  Directors  of  the  East-India  Company, 
I  iuTcwith  transmit  copy  of  a  Report  from  the  Committee  of  Account*,  dateil  tlie  I3th 
April  last ;  being  the  substance  of  a  reply  to  the  observations  of  the  Right  Honourable 
th<*  Board  of  Commissioners  on  the  former  Report  from  the  Committee  of  Accounts, 
rri:itiiig  to  the  separation  of  Indiau  accounts,  under  tlie  Act  of  the  53d  of  his  preMOl 
M  Jesty. 

I  have,  &c« 

(Signed)       J.  Cobb,  Secretary. 


IL^FINAKCE  Aim  ACCOUNTS—TRADE.  907  H^ 

Al'PKMHX, 
(Encl0«ure.)  amimmd. 

Eztniel  from  the  REPORT  of  the  Comiiittbb  or  Accounts  ;  dated  I3th  April  1814.     h-i-.  ofiichanioB 

Thb  rate  of  exchange  at  which  the  amount  of  the  several  before-mentioned  trautac-  bef ween  Terrironal 
tions  shall  be  converted  into  the  currencies  of  India  will  now  be  coniiidcred*  tnd  Commercial 

The  rates  heretofore  used  for  reducing  the  Indian  monies  into  sterling,  have  been 
so  various  and  so  little  correspondent  to  the  relative  intrinsic  values  of  the  coin^  ex- 
changed! as  to  produce  neither  accuracy  in  the  results  nor  uniformity  iu  the  several 
accounts  and  statements. 

As  accuracy  and  uniformity  are  of  primary  importance  in  all  the  accounts  and  state- 
ments which  the  late  Act  of  Parliament  requires  to  show  the  future  progress  of  the  Com- 
Eny's  affairs,  it  is  f^ubmitted  that  the  Indian  monies  be  reduced  into  sterling  in  the 
mpany's  books,  statements,  and  accounts  at  home,  from  and  after  the  30th  April  1814, 
according  to  the  intrinsic  value  of  such  monies  when  compared  with  the  Mint  price  of 
tbo  lawnil  currencv  of  this  kingdom,  and  that  the  sterling  money  of  all  supplies,  &c. 
froosEngland  to  India  be  reduced  in  the  Indian  books,  statements,  and  accounts,  from  the 
flune  period  into  the  Indian  monies,  according  to  the  same  rule. 

Tbb  procedure  will  certainly  produce  uniformitv  of  statements,  and  that  it  will  also 
produce  accuracy  of  result,  is  presumed  from  the  tollowing  considerations. 

In  this  country  every  calculation  of  value  and  price,  whether  by  comparison  or  other- 
wbe,  is  referrible  to  the  legal  coin  of  the  realm.  The  arguments  and  conclui^ions  used 
by  the  parties  in  the  recent  discussion  respecting  the  bullion  question,  however  opposite, 
proceedcil  upon  the  Mint  price  of  bullion,  as  the  datum  of  all  their  calculations. 

If  it  may  then  be  ronsidereil,  notwithstanding  the  derangement  which  has  been  pro- 
duced bv  the  stoppage  of  cash  issues  at  the  Bunk,  and  by  the  great  and  unprecedented 
rise  In  tne  price  of  bullion,  that  the  Mint  price  of  bullion  has  been  the  only  basis  uf  every 
calculation  respecting  prices  and  comparative  value,  it  may  surely  be  presumed  that  the 
Mint  price  should  undoubtedly  be  the  basis  for  valuing  the  Indian  monies  in  all  matters  of 
aecoont  and  statement  between  England  and  India. 

If  in  England  the  public  revenue  and  all  private  concerns  are  referrible  to  the  coin  of 
the  realm  at  the  Mint  price,  that  is  at  £3.  17^.  lO^c/.  |)er  ounce  for  standard  gold,  and 
5i.  2if.  per  ounce  for  standard  silver,  and  on  this  principle  the  value  in  the  Indian  monies 
should  be  found,  of  all  supplies  from  England  to  India,  it  may  be  presumed  that  as  the 

Knblic  revenue  and  all  private  concerns  in  India  are  referrible  to  the  currency  established 
y  the  Company's  regulations,  that  the  value  of  the  supplies  from  India  to  England  and 
China  should  be  found  in  a  similar  manner,  which  is  by  reducing  the  Indian  monies  into 
ateriing,  according  to  the  fine  metal  contained  in  these  monies,  and  the  English  legal 
cnrrency  res|>cciively. 

During  the  period  of  the  late  Charter,  that  is,  from  the  year  1793,  the  current  rupee 
of  Bengal  has  been  considereil  as  16  |>er  cent,  less  valuable  than  the  sicca  rupee,  and 
at  that  rate  the  sicca  rupee  has  been  reduced  in  all  the  public  accounts  drawn  up  at 
this  house. 

The  sicca  rupee,  by  the  Bengal  Regulations,  contains  of  fine  silver  troy  grains  175-927f 
md  according  to  the  English  Mint  value  of  5s.  2iL  for  444  grains  fine  silver,  the  intrinsic 
value  of  the  sicca  rupee  is  25.  0-566</.  At  this  rate  the  value  of  the  current  rupee  is 
la.9'177^-  Of  late  vears  the  current  rupee  has  been  calculated  as  equal  to  2.t.  in  the 
factory  accounts,  and  in  the  accounts  of  profit  and  loss  ;  and  as  ef|ual  to  2s.  3d.  in  the 
account  of  stock  per  computation. 

Now  the  consequence  of  this  over- valuation  of  the  current  rupee,  that  is  the  difference 
between  It.  9*177<'*)  and  2s.  has  been  the  giving  a  false  view,  not  only  of  the  statement 
of  account  between  England  and  India,  but  also  a  statement  equally  false  of  the  profit 
and  lots  on  goods  exported  to  India,  and  of  goods  imported  from  India. 
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Api"km>ix, 

iNo.^U*  if^  for  example,  £100  should  be  invested  in  Dietals*  and  charged  at  2s.  the  current 

9oniviurd,  nipee,  the  article  of  metals  in  tlie  Indian  books  would  be  debited  for  1,000  current 

Kutc»  ot'Kxdiangc  I'upeen,  and  of  course  the  sale  proceeds  beyond  that  sum  would  be  considered  profit ;  bnt 

between  Territorial  if  tli^  cost  of  the  metals  had  been  reduced  into  current  rupees,  according  to  the  iutrinsic 

unil  roniniercial     value  of  the  sicca  rupee,  or  Is.  9*177^«  the  current  rupee,  the  account  ia  the  Indian  books 

Branches.         would  have  been  debited  for  1,133  current  rupees,  and  of  course  the  sale  proceeds  must 

have  reached  beyond  that  sum  before  any  profit  could  be  stated  on  the  sale  of  the  article 
in  question  ;  so,  on  the  same  principle,  any  article  of  Indian  produce  invoiced  at  1,000 
current  rupees  would  stand  charged  in  the  home  accounts  with  the  prime  cost  of  £100, 
and  i)r  course  the  article  must  sell  beyond  that  sum  before  any  profit  could  be  stateci 
thereon ;  but  if  the  prime  cost  in  the  English  accounts  had  been  calculated  according  to 
the  intrinsic  value  of  sicca  rupees,  or  Is.  9*177^«  the  current  rupee,  the  article  in  the 
home  accoiuits  would  have  bi*en  charged  with  £88. 4s.  9c/.  as  its  prime  cost,  and  of  course 
a  leaser  sale  value  would  show  a  profit  thereon  greater  than  appears  according  to  the 
practice  which  has  hitherto  prevailed. 

From  this  it  is  apparent,  that  by  departing  from  the  real  par  value  of  the  Indian  and 
Engiisli  currencies  in  the  accounts  and  statement^,  and  substituting  an  arbitrary  or  ima- 
ginary value,  all  the  Company's  exports,  as  well  as  their  imports,  have  suffered  a  corres- 
poiKJing  diminution  in  all  the  statements  furnished  from  time  to  time.  The  evil  of  this 
procedure  has  been  twofold  ^  for,  first,  the  exports  have  been  charged  less  for  prime  cost 
in  the  Indian  books  than  they  should  have  been  charged,  which  has  shown  a  profit  where 
there  was  none ;  and,  second,  the  imports  have  been  charged  more  for  prime  cost  in  the 
home  accounts  than  they  should  have  been  charged,  which  has  shown  a  loss  where  there 
might  have  been  a  profit. 

To  obviate  this  in  future,  it  is  submitted,  that  instead  of  continuing  the  present  arbi- 
trary valuation  of  the  Iiidian  monies,  the  real  par  value  should  be  Uiken  in  all  the  future 
.^tutctnents,  which  is  n«  follows:  Sicca  rupee  2s.  0*506^.,  Arcot  rupee  If.  Il'247tf>f  Bom- 
bay nij)ee  1*.  1 1  (MHr/. 

'i*lie  Arcot  rupee  is  stated  for  the  Madras  accounts,  because  it  appears  by  a  late  com* 
inuuication  frum  the  Governor  and  (.'oiuicil  of  Fort  St.  George,*  that  the  silver  money 
is  intended  to  lake  place  of  the  gold  in  all  the  accounts  and  statements  of  that  pre- 
sidcncv. 


Extract  LETFER  from  T.  P.  CouarKNAV,  Esq.  to  Jamrs  Cobb,  Esq. ; 

dated  India  Board,  30th  June  1814. 
Sir  : 
I  iiAVK  the  honour  to  acknowleilge  the  receipt  of  your  letter  of  the  4th  instant,  tran»- 
niittinir*  by  order  of  the  Court  of  Directors  of  tlie  East-India  Company,  copy  of  a  Report 
frmn  the  C'omniittee  of  Accounts,  dated  the  13th  April  last,  being  the  substance  of  a 
rrply  to  the  observation  of  the  Kii;ht  Honourable  the  Board  of  Commisslonem  on  the 
r.irmer  Report  from  the  ('ommiitee  of  Account's,  relating  to  the  separation  of  Indian 
acc(iuni*>,  under  the  Act  of  the  53<lof  his  present  Majesty. 

Hiivin:;  brought  the  said  Report  under  the  consideration  of  the  Boanl  of  Commis- 
«iuncr<.  1  am  instructed  to  communicate  to  you,  for  the  information  of  the  Court  of  Di- 
rector*, the  (lccl>ioii  ihey  have  thought  pro|>er  to  pass  on  the  several  points  brought  into 
di«cii*i!^ion  by  the  Committee  of  Accounts  as  objectionable. 

The 


•   Revenut  Letter  irom  Tort  St.  G«gige.  Suh  March  1913.  psngrtpht  92lo 9fb 
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Appendix, 

No  W. 
The  Raie  of  Exchattge  at  wliich  tlie  payment  of  Territorial  Charges  in  England  should  oM^MmdJ 

be  converted  into  Indian  Currency  :  ' 

This  very  essential  point  not  liavin^  been  distinctly  brou^lit  forward  in  the  first  i^JJ^*  ^'J?    .  •"HV 
Report  transmitted  by  the  Court,  the  Board,  thinking  it  necexftary  to  come  to  a  right  ^nd^in  "^^Tl 
understanding  on  the  subject,  called  the  attention  of  the  Court  to  it  in  the  paper  of  ob^         liranches^ 
serrations  accompanying  mv  letter,  before  adverted  to.  The  prop^isition  now  transmitted 
in  reply  bus  been  examined  by  the  Board  with  all  the  deliberation  so  highly  important 
and  extremely  delicate  a  point  requires,  being  fully  impressed  by  the  reflection  that  it  is 
not  merely  a  matter  of  account,  but  involves  likewise  considerations  of  policy,  prudence, 
and  consistency.    The  Board  most  fully  admit  the  propriety  of  the  position  laid  down 
by  the  Court,  that  with  a  view  to  show  the  future  progress  of  the  affairs  ot  the  Com- 
paoy,  accuracy  and  uniformity  are  of   primary  importance  in  all  the  accounts  and 
statements  which  the  late  Act  requires ;    and  they  are  of  opinion  that  the  rate  ot' 
exchange  between  the  sterling  money  and  the  Indian  currencies  should  be  definitively 
fixed  upon  one  uniform  principle,  because  leaving  the  determination  of  t  to  be  governed 
by  the  fluctuations  of  the  times  would  be  productive  of  confusion,  irregularity,  and 
iDconveuience. 

Whatever  opinion  the  Board  may  form  as  to  the  accuracy  of  the  valuation  of  the 
Indian  currencies  in  the  accounts  hitherto  made  up,  and  whatever  weight  might  be 
supposed  to  attach  to  the  reasonings  now  urged  by  the  Court  in  support  of  their 
proposition  to  have  recourse  to  a  calculation  according  to  the  intrinsic  value  of  the 
several  coins,  estimated  at  the  Mint  prices  of  Great  Britain,  it  is  conceived  that  the 
present  occasion  is  the  most  unseasonable  and  unpropitious  for  the  trial  of  such  an 
experiment,  as  very  injurious  consequeuces  may  be  apprehended  to  result  from  it  in 
various  ways. 

The  Board  do  not  judge  it  necessary  to  enter  upon  a  discussion  of  the  accuracy  of  the 
calculation  on  the  data  assume<l  by  the  Court,  which  will  involve  questions  of  political 
economy  of  a  very  intricate  uature  ;  but  it  is  the  opinion  of  the  Board,  that  it  would  be 
neither  wise  to  apply  the  rate  resulting  from  that  calculation  to  the  purpose  now  in  view, 
nor  to  use  the  rate  which  would  result  from  the  calculation  on  the  actual  market  price 
of  the  precious  metals,  and  much  less  the  rate  according  to  the  current  exchanges  of 
the  daV|  but  that  it  will  be  far  more  eligible,  on  every  consideration,  to  continue  the  rate 
of  exchange  that  has  generally  obtaineil  and  been  sanctioned  by  the  usage  of  Parliament, 
as  well  in  fixing  of  salaries  and  in  the  scttlemenjt  of  accounts  between  the  Public  and  the 
Company,  as  in  the  accounts  that  have  annually  been  presented  to,  or  brought  to  the  view 
of  PU'liament  for  a  long  series  of  years. 

The  rate  so  used  has  been  as  follows :  25.  the  current  rupee ;  8f .  the  pagoda ;  2s.  3J. 
the  Bombay  rupee. 

It  should  be  added  that  the  Court,  in  their  Commercial  Letter  to  Bengal  of  the  9th 
February  last,  para.  97,  have  directed  the  invoices  of  the  stores  exported  to  India  (which 
stores  are  stated  to  form  part  of  the  Territorial  disbursements  in  London)  to  be  carried 
lo  account  in  the  books  at  these  rates ;  and  in  another  commercial  letter  to  India  by  the 
■hips  last  despatched,  the  amount  of  Indian  currency  has  been  converted  into  sterling 
npon  the  same  calculation. 

From  all  these  considerations,  the  Board  have  thought  proper  to  determine  that  this 
rate  of  exchange,  which  may  be  considered  as  a  medium  rate,  be  used  in  the  conversion 
of  the  Territorial  payments  in  £ngland  into  Indian  currency. 


Al'l>KM>IX, 

No.  ao. 


ItateiofExctian^ 

lietireen  Terri  tonal 

and  Commercial 

Urancfiec. 
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Extract  of  PLAN  for  keepkig  and  arranging  the  Dock*  or  Accoctnt  of  the  £ut-India 
Company  id  England;  that  the  xalil  Booktfhall  contain  and  exhibit  the  Accounuofthc 
Territorial  and  Political  Departments  separately  anil  distinctly  from  such  as  appertain 
to  or  are  connecteil  with  the  Commerciul  Branch  of  their  Affairs.  Submitted  by  the 
Court  of  Directors  of  tlie  »aid  Company  to  the  Boanl  of  ComniiHsioners  for  llie  Affairs 
of  India  for  their  approbation,  in  conformity  to  the  provisions  of  tlie  Act  of  the  53d  of 
the  King,  c.  155,  >.  64,  together  with  tlte  Alterations,  Amendments,  and  Additions 
mae  by  the  said  Board,  in  tlie  manner  also  provided  in  the  said  Act. 


Suggestions^ 

4.  Tliat  an  account  be  opened  in  tl>e 
ledger  under  the  head  of  "  Territorial  Ac- 
count," which  will  contain  on  llie  debit  «ide 
the  amount  of  all  payments  made  in  Eng- 
land on  that  accuntit,  aud  on  the  credit 
side  the  payment  by  India  ofthese  advances, 
cither  by  issues  to  the  Commercial  fiuorda 
in  India  or  by  any  other  oieaos. 


Bemarkiy  ^Heralioni,  ifc. 

Approveil,  on  the  assumption  that  It  is 
combined  with  such  arrangements  of  detail 
as  shall  enable  the  Company  from  time  ttt 
time  to  furnish  Fuch  diKiinct  accounts  re- 
lating to  the  several  brancben  of  the  Political 
Department,  both  as  to  debts  and  OMets, 
and  receipt  and  expenditure,  aa  are  or  amy 
he  required  by  Parliament  or  called  for  by 
the  Board,  it  being  understood  that  tbtt 
accounts  of  the  payments  in  England  for 
Territorial  Charges  to  be  repaid  in  India, 
according  to  the  provisioo  of  the  54th  sec- 
tion of  the  Act  of  the  53d,  will  be  drairn 
up  or  calculated  from  the  debit  side  of  this 
general  head ;  and  as  the  rate  of  exchange 
at  which  the  payment  in  sterling  shall  be 
converted  into  Indian  currency  is  not  pro- 
vided for  iu  the  said  Act,  the  Board  deem 
it  eligible  and  proper  to  determine  that  the 
exchange  nhull  be  at  the  some  rates  which 
have  obtained  and  been  sanctioned  by  the 
usage  of  Parliament,  as  well  in  fixing  of  sa- 
laries and  in  the  settlement  of  occounU 
between  the  Public  and  the  Company,  as  in 
the  accounts  which  have  aunually  been  pre- 
sented to  or  brought  to  the  view  of  Fterlift' 
ment  for  a  long  series  of  yean^  vts. 

2r.  the  current  rupee,  calculated  U  16 
per  cenu  less  than  the  sicca  rapee. 

St.  the  pagoda. 

2f.  3t^  the  Bombay  rupee. 


LETTER  froiu  Jambs  Cobb,  Esq.  to  T.  P.  Covrtmat,  £iq.| 
tUtcd  East-India  Upuie,  16lh  Mw  1815u 
Sir: 

Thk  Cunimittee  of  Accounts  In  their  Report  to  the  Court  of  IMreetora  of  the  EmI- 
IiKlia  Company  of  the  13th  April  1814,  recommended  that  rates  of  exefaann^  feoadtd 
on  ihc  |>ar  values  of  the  Indian  and  £ngli)>b  luonicf,  should  be  wk^rted  Is  the  aeVMll 
accounts  and  ttuienieuts  of  the  Company's  aOairs  after  llw  30th  of  ibawnc  Bomh.  ^^^^ 
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Appkndix, 
To  thii  proposition  the  Board  ofCommisffionerii,  in  your  letter  of  tlic  SOtli  June  1814,         No.  90. 
oMected,  for  the  reasons  therein  stated  ;  but  as  it  appears  to  the  Court  tliat  tlie  subject  is  cmImii^. 

siiU  open  to  discussion,  and  that  it  is  of  tlie  utmost  importance  to  the  just  and  accurate  ^        "T^   . 

sutement  of  the  future  progress  of  the  Company's  affairs,  that  tlie  raU's  then  rccom-  K^^linXmitom^ 

BieDded  should  be  finally  adopte<i,  1  am  directed  to  submit  copy  of  a  Report  from  the  ^  Cominercial 
Conmittee  of  Accounts ;  also  of  a  paper  therein  referred  to,  prepared  on  the  subject,         Branches, 
entitled  "  Memorandum  on  the  Valuation  of  the  Indian  Monies  in  Account,"  containing 
further  reasons  for  inducing  the  Board's  atioption  of  the  rates  above  adverted  to. 

I  have,  &c. 

(Signed)        JamksCobb,  Secretary. 


(Enclosure  No.  1.) 

REPORT  of  the  Committkk  of  Accounts. 

Tarn  Committee,  in  their  Report  to  the  Court  of  the  IStli  April  1814,  recommended 
that  rates  of  exchange,  founded  on  the  par  values  of  the  Indian  and  English  monies, 
iibould  be  adopted  in  the  several  accounts  and  statements  of  the  Companv's  affairs  of 
90lh  April  1814.  To  this  proposition  the  Board  of  Commissioners  for  tlie  Affairs  of 
India,  10  the  letter  from  their  Secretary  of  the  30th  June  1814,  objected,  for  the  reasons 
Mated  in  that  letter ;  but  as  it  appears  to  your  Committee  that  the  subject  is  still  open 
to  discussion,  and  that  it  is  of  the  utmost  importance  to  the  just  and  accurate  statement 
of  the  future  progress  of  the  Companv*s  affairs,  that  the  rates  recommended  in  the 
Committee's  Re|iortof  the  13th  April  1814  before  referred  to,  should  befinallv  adopted  ; 
your  Committee  have  read  and  approvetl  a  further  paper  prepared  on  the  subject,  which 
they  recommend,  if  such  paper  shall  meet  with  the  approbation  of  the  Court,  be  sub- 
mitted to  the  Right  Honourable  the  Board  of  Commissioners,  as  further  reasons  for 
inducing  the  adoption  of  the  rates  proposed  by  the  Court  in  April  1814. 

The  Committee,  therefore,  present  the  paper  referred  to,  intituled  ^^  Memorandum 
on  the  Valuation  of  the  Indian  Monies  in  Account,"  to  the  cousideration  of  the  Court. 

East-India  House,  12th  May  1815. 


(Enclosure  No.  2.) 

Extract  MEMORANDUM  on  the  Valuation  of  the  Indian  Monies  in  Account. 

Thk  Memorandum  referred  to  in  the  aboveReport  is  of  considerable  length,  the  substance 
of  the  arguments  it  contains  is  comprised  in  the  following  concluding  observations : 

**  If  the  Board's  rates  are  finally  adopted,  the  following  are  the  consequences  which 
are  likely  to  occur: — First,  the  true  par  of  exchange  will  be  overlooked,  and  so  far  from 
the  rate  charged  in  the  bills  for  interest  on  the  Indian  debt  being  considered  as  it  really 

ead 

fing 

second,  not  only  will  the  Company's  commercial  statements  experience  the  deterioration 
before  mentioned,  but  at  the  same  time  the  amount  of  their  gross  and  net  revenues  will 
experience  an  increase  in  the  same  ration  from  which  it  may  be  contended  by  those 
who  are  inimical  to  the  Company,  that  as  the  commerce  appears  to  be  carried  on  at  a 
loaS|  while  the  net  rerenues  are  increasing  in  amount,  it  would  become  a  matter  of  abso- 
loie  ueeeisity  to  abandon  that  commerce  altogether,  and  thus  leave  the  realization  of 
cvta  the  sorphii  revenue  to  the  medium  of  the  private  trade. 

II.  3  F  <<  But 


■I 
-  *■ , 
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No.  20.  "  But  if  the  Court's  rates  (or  the  modification  oF  them  in  the  margin)*  are  finally 


eontinved. 


adopted,  the  ^tutcments  of  revenue  and  cbar^fes,  and  commercial  and  political  inter* 

course,  >vill  be  formed  on  a  principle  of  valuatioui  which  will  at  all  times  show  tlie  jui^t- 

Kates  of  Exchange  comparison  between  Indian  and  English  money,  and  will  exhibit  in  the  profit  and  los^^ 

betwecnj  erritonal  accounts  results  calculated  according  to  the  fixed  values  of  the  coins  of  England  and 

and  Commercial     j^jjjjj^  ^p^i  jh^g^  jjy  deductions  from  such  values,,  prove  how  far  the  trade  carried  on  by 

ISrancncs.         ^:^^  East-India  Company  is  really  profitable,  and  how  far  that  profit  extends. 

''  It  may  be  proper  also  state,  in  concluding  these  observations,  that,  by  the  adoptien 
of  the  Court's  rates,  the  very  important  considerations  before  mentioned  will  be  ac- 
complished, the  general  princi|)lc  for  the  valuation  of  coins  will  be  preserved,  ant! 
the  whole  accounts  and  statements  will  be  drawn  up  on  principles  which  appear 
perfectly  applicable  to  Eni<;land  and  India,  the  government  of  both  being  essentially 
conducted  by  the  same  authorities,  and  each  being  equally  under  the  controul  and 
direction  of  the  same  Parliament." 


LETTER  from  T.  P.  Couatenay,  Esq.  to  James  Cobb,  Esq.:  dated  India  Board, 

3d  August  1B15. 

Sir : 
I  UAVE  to  acknowledge  the  receipt  of  your  letter  of  the  I€th  May  last,  transmitting 
copy  of  a  report  of  the  Committee  ol  Accounts  of  the  r2th  of  the  same  month*  together 
with  a  document  intituled,  **  Memorandum  on  the  Value  of  the  Indian  Monies  In 
Account,"  which  document  is  recommended  by  the  said  Committee  to  be  submitted  to 
the  Board  of  Commissioners  for  the  Affairs  of  India,  as  containing  further  reasons  for  the 
adoption  of  the  rates  of  exchange  proposed  by  the  Court  of  Directors  In  April  1814,  in 
the  several  accounts  and  statements  of  the  affairs  of  (he  East-India  Company  after  the 
30th  of  that  month,  insteafi  of  the  rates  directed  by  the  Board,  as  signified  in  my  letter 
of  the  30th  June  following. 

I  am  directed  by  the  Board  to  request  you  will  state  to  the  Court,  tliat  the  determina- 
tion thus  communicated  was  not  passed  without  the  most  deliberate  and  mature  consid^ 
ration  of  the  grounds  upon  which  the  Court  had  proposed  the  conversion  of  sterling 
money  into  tlie  Indian  currencies,  at  the  several  rates  set  forth  in  theReport  of  Ute 
Committee  of  Account^,  dated  13th  April  1814. 

The  representation  of  the  Court  against  the  rates  directed  by  the  BoanI,  as  detailed  in 
the  document  transmitted  at  the  recommendation  of  the  Committee  of  Accounts,  has  sinee 
been  examined,  with  all  the  attention  due  to  a  subject  which  involves  not  only  the  interests 
of  the  Elast-India  Company,  but  those  of  the  subjects  of  the  United  Empire  at  large. 

•  The  nte  at  2,6,  and  12  montha*  date,  deducting  Jb   d, 

the  interest,  is  equal  to S    4*57 

The  Board's  nte  is  8    3M 

DiibicBee      ...  0   O^TS— «raboat9|  perccat 

Value,  sicca,  in  ezchangei  as  above          ....  8    4*578 

Intrinsic  ralue  of  sicca  8    0*56^ 


DiAerenee      ...  0    4r00S-«abovt  ISlperctai. 

J.  d. 


Sicca  rupee,  instead  of  ....        8    0'566  9     0) 

Arcot  rupee 1  11*817  I  ll] 

Bombay  rupee 1  11*001  I  11 

The  modification  is  propoicd  merely  for  the  conveniciice  of  man  tt§dj  calculatioa : 

Sicca  rupee  8     Oft 

Arcot  rupee  1  'i? 

Bombay  rupee 1  11 
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■     _ 

The  renewal  of  the  Charter  wan  a  transaction  in  which  Parliament  and  the  British  No.  20. 

Government  were  contracting  parties  with  the  Compauv  ;  the  only  computation  of  the  nmrrmfM/. 

value  of  the  Indian  coins  referred  to  in  the  negociation  \)etween  the  Company  and  the  p         J'Z'  . 
Public,  or  submitted  to  the  consideration  of  Parliament,  were  those  of  25.  the  current  betwe^'F^^^^^^^ 
rupee,  8l«.  the  pagoda,  and  2s.  Sd.  the  Bombay  rupee,  and  the  whole  arrangement  roust    ^^^  Commercial 
be  understood  to  have  been  concluded,  upon  an  admission  of  the  accuracy  for  practical         Branches. 
purposes  of  that  valuation,  whicli  from  long  u^age,  even  on  the  part  of  tlic  Company, 
Old  become  customary.    On  xhvs^  principles  of  calculation  adjustments  of  accounts  have 
taken  place,  and  payments  have  been  made  by  the  public  to  the  Company  to  the  extent 
of  several  millions;  and  were  they  now  to  be  changed,  the  public  might  claim  of  tlie 
Company  a  revisiou  of  the  accounts  already  i^ettlcd,  as  well  as  a  correction  in  All  future 
payments. 

A  deviation  from  the  continuance  of  rates  so  established  by  usage  could  not  be  Justi* 
fied  but  upon  the  strongest  grounds  of  practical  inconvenience ;  and  indeed  the  Board 
entertain  some  doubts  of  their  competency  lo  sanction  an  alteration  in  a  system  which, 
for  more  than  twenty  years,  has  been  in  operation,  with  the  approbation  of  Parliament, 
and  on  which  the  arrangements  of  the  new  Charter  may  be  understood  to  rest. 

From  the  earliest  times  of  which  the  East-India  Company  have  any  account,  the 
▼aluation  of  the  Indian  currencies  in  sterling  money  has  been  much  higher  than  their 
Intrinsic  vulue  estimated  as  bullion.  This  enhanced  value  of  those  coins  may  be  attribu- 
table to  two  causes,  which  by  their  joint  operation  would  seem  suflficiently  to  account  for 
it ;  the  one  that  there  has  been  almost  constantly  a  balance  of  trade  in  favour  of  India, 
in  consequence  of  which  the  course  of  exchange  has  been  almost  uniformly  in  favour  of 
that  country,  as  may  be  judged  from  the  great  import  of  bullion ;  the  other  cause  appears 
to  be  the  high  seignorage  taken  in  the  Indian  mint. 

In  fiict  it  is  evident,  that  if  the  coin  of  any  country  be  rendered  by  means  of  seignorage 
of  greater  value  than  bullion  in  the  same  country,  it  will  preserve  a  part  or  the  whole  of 
this  extrinsic  and  additional  value  in  other  countries  with  which  the  country  in  which  it 
b  coined  may  have  commercial  relations,  especially  if  the  course  of  payments  be  usually 
in  favour  of  the  coining  country. 

Accordingly,  in  most  of  the  common  tables  of  coin  and  currency  which  have  been  pub- 
liabed  in  the  last  century,  the  sicca  rupee  is  rated  at  2s.  6d. ;  and  in  no  one  of  the  accounts 
annexed  to  the  memorandum  is  the  rupee  and  the  pagoda  rated  at  a  lower  value  than 
what  is  adopted  by  the  Board,  except  in  one  or  two  cases  of  the  Madras  pagoda,  the 
latest  of  which  occurs  as  long  ago  as  the  year  1771* 

It  is  however  much  less  material  to  inquire,  upon  abstract  principles,  what  would  be 
the  proper  rates  at  which  to  fix  the  Indian  currencies,  if  the  question  were  now  to  be 
settled  for  the  first  time,  than  to  consider  what  would  be  the  inconveniencies  which 
would  arise  from  adopting  the  alterations  suggested  by  the  Court 

The  calculation  of  the  result  of  the  Company's  import  trade  for  the  last  twenty-eight 
jrears  is  stated  in  an  appendage  to  the  memorandum  to  have  been  made  according  to  the  cus* 
ternary  rates  adopted  by  the  Board,  with  the  exception  of  that  from  Bombay,  in  which  the 
rupee  is  rated  ut2t,6d.  instead  of  2«.3d  On  this  calculation  the  profitable  out-tnrn  of 
the  adventure  has  been  strongly  asserted  on  the  part  of  the  Company.  Since  the  passing 
of  the  Act  of  the  53d,  by  which  the  trade  with  India  was  openeil  to  the  enterprise  of 
private  merchants,  the  course  of  exchange  for  bills  between  India  and  London  has  been 
ooasiderably  enhanced.  Those  on  Calcutta  from  2s.  2^d.  to  2v.  5^d.  the  rupee,  and  on 
London  from  2s.  S^d.  to  2s,  S^d.  at  60  days*  sight,  and  are  liable  to  a  further  increase  in 
proportion  to  the  demand.  The  Company  in  their  commercial  capacity  are  already  in 
the  poiieiiion  of  considerable  advantage  over  the  merchant,  independent  of  the  great 
frcility  Mid  security  of  the  extensive  remittance  under  the  arrangements  prescribed  by 
the  Act.  Should  that  remittance  be  altowed  to  be  made  at  the  rates  of  exchange  con- 
tended  fiv  1)7  the  Courti  the  private  merchant  oOuU  not  persevere  in  the  competiiion 

II.  8  F2  without 
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No.  80.  without  mosit  serious  hazard,  and  the  privilege  grantedby  Parliament  would  be  rendered 

mmimmrd.  nugatory.    He  cannot  procure  funds  in  India,  or  remit  funds  to  India  by  consignments 

Kates  orExchanire  ^^  otherwise,  upon  anv  calculation  founded  on  the  intrinsic  price  of  bullion;  so  that,  on 

between  Territoi^  mercantile  principles,  he  would  in  all  probability  be  driven  from  the  market. 

and  Commercial  The  objection  to  the  proposition  of  the  Court  as  it  respects  the  political  branch  of  the 

Branches.  concern,  and  consequently  the  practical  inconvenience  resulting  from  it,  stands  upon 

strong  grounds. 

The  pay  of  the  civil  and  military  service  is  received  in  Indian  currency,  with  the  full 
understanding  of  its  relative  value  to  sterling,  on  rates  which  custom  has  rendered 
habitual.  In  the  civil  the  customary  rate  adopted  by  the  Board  is  repeatedly  prescribed 
in  Acts  of  Parliament,  and  it  would  be  unwise  to  make  an  alteration  which  might  prove 
the  means  of  furnishing  grounds  of  claim  to  compensation. 

The  advantage  stated  by  the  Court  to  be  derived  by  the  Customs  does  not  require 
further  remark,  than  that  the  rate  of  exchange  at  which  the  sterling  money  of  the  in- 
voices is  converted  into  currency,  according  to  the  Regulations,  has  been  the  source  of 
complaint,  and  orders  have  been  sent  to  India  for  a  revision. 

The  observations  with  respect  to  the  disuse  of  the  current  rupee  in  the  Bengal  accounts 
Is  of  very  little  consequence,  for  it  would,  if  applicable  at  ail,  have  been  a  reason  for 
changing  the  Parliamentary  accounts  several  years  ago ;  and  as  to  the  probable  disuse  of 
the  pagoda  in  the  Madras  accounts,  the  substitution  of  the  Arcot  rupee  can  be  made  at 
the  customary  rate  of  3^  rupees  per  pagoda. 

In  reply  to  the  objection  offered  by  the  Court  to  the  several  rates  adopted  by  the 
Board,  that  they  do  not  agree  in  comparative  value,  it  should  be  observed  that  they  are 
the  rates  in  customary  use  between  the  respcHStive  presidencies  and  England^  and  it  will 
only  require  in  the  several  officers  of  account  abroad  and  at  home  a  perseverance  In  that 
necessary  attention  to  accuracy  to  which  they  are  already  accustomed. 

On  the  whole,  the  determination  of  this  question  must  be  considered  to  rest  more 
upon  expediency  and  practical  con%*enience  than  upon  any  theory,  however  plausible, 
and  particularly  a  theory  involving  the  consequences  which  have  been  pointed  ouL  The 
Board  have  therefore,  upon  the  fullest  consideration,  determined  to  adhere  to  the  deci- 
sion communicated  in  my  letter  of  the  30ih  June  1814,  with  the  addition  of  what  relates 
to  the  conversion  of  the  Madras  pagoda  into  Arcot  rupees. 

I  am,  &c.  &c. 

(Signed)        T.  P.  Courtuav.  . 


LETTER  from  Joseph  Dart,  Esq.  to  T.  P.  Courtbnat,  Esq. :  dated  India  House. 

17th  July  1S1& 
Sir: 
I  AM  commanded  by  the  Court  of  Directors  to  enclose,  for  the  purpose  of  being  laid 
before  the  Right  Honourable  the  Board  of  Commissioners  for  the  Affairs  of  India,  copy 
of  a  Report  from  the  Committee  of  Corres|»ondence,  dated  the  lOth  April,  togetlier  win 
the  Paper  of  Observations  referred  to  therein.  And  I  am  directed  to  request  yon  will  be 
pleased  to  state  to  the  Board,  that  in  the  opinion  of  the  Court  of  Directors  the  circnm- 
sunces  stated  in  the  Observations  are  sufficiently  important  to  justify  another  appUcatlon 
to  the  board  of  Commissioners,  for  tlie  purpose  of  obtaining  tbeir  sanctk>n  for  the  adop- 
tion of  the  Rates  formerly  preferretl  by  the  Court  in  all  the  Company's  statements  firoai 
the  30th  April  1814.  And  I  am  further  direcU'd  to  request  you  will  be  pleased  to  bring 
tlie  enclosed  Papers  before  the  Board  as  early  a«  may  be  convenient. 

1  have,  &c. 

Signed)       J.  Dart,  Assistant  SccrefRry.  ' 
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REPORT  of  the  Comm ittbk  of  Corrbspondkmcb  ;  dated  10th  April  1816. 

Rfttes  of  E^ichangg 
A  Papbr  of  Observations  on  Mr.  Courtenay's  "  Letter  of  the  3(1  August  1815,  respect-  between  Territorial 

iog  Che  Rates  of  Exr.hange  of  Indian  Monies  in  Account "  having  been  laid  before  the     and  Commercial 
Committee  by  the  Cliairuian,  and  tlie  Committee  having  approved  the  same,  beg  leave  Branches, 

to  lay  it  before  the  Court,  and  to  submit  that  a  copy  of  the  Paper  be  transmitted  to  Mr* 
Courtenay  in  a  letter  from  the  Secretary. 


(Enclosure,  No.  2.) 

OBSERVATIONS  on  Mr.  Courtrnat's  Letter  of  the  3d  August  1815,  respecting  the 

Rates  of  Exchange  of  Indian  Monies  in  Account. 

Thb  Board,  by  this  letter  of  their  Secretary,  confirm  their  former  decision  respecting 
the  rates  of  25.  the  current  rupee,  St.  the  pagoda,  and  2«.  '6d.  tlie  Bombay  rupee.  But 
the  Board  agree  to  the  Court's  proposition  for  reducing  the  pagoda  into  Arcot  rupees,  at 
the  rate  of  3j^  rupees  for  one  pagoda. 

The  Board  object  to  the  alteration  proposed  by  the  Court,  principally  for  the  following 


Iftd— The  public  might  claim  of  the  Company  a  revision  of  the  accounts  already  set- 
tled, as  well  as  a  correction  in  all  future  payments. 

9d. — It  hi  doubted  whether  the  change  could  be  admitted,  without  the  sanction  of 
Pteliameut. 

3d.— ^Indian  monies,  from  the  Company's  earliest  account«>  have  been  rated  higlier 
than  their  intrinsic  value,  partly  from  the  balance  of  trade  being  in  favour  of  India,  and 
partly  from  the  high  seignorage  charged  in  the  Indian  mints,  which  together  tend  to 
preaenre  that  extrinsic  and  additional  value  in  other  countries. 

4th. — If  the  rates  proposed  by  the  Court  were  allowed,  the  Company  would  obtain 
such  an  advantage  as  would  probably  drive  the  private  trader  out  uf  the  marki*t,  which 
is  contrary  to  the  intentions  of  Parliament. 

Sth. — ^The  efiect  the  change  would  produce  respecting  the  Political  Branch  of  the 
Company's  affairs,  *'  stands  upon  strong  grounds." 

6tb. — ^The  change  might  give  rise  to  claims  for  increased  allowances  from  the  civil 
nod  military  servants  of  the  Company. 

Previous  to  offering  any  remarks  on  these  several  points,  it  appears  projier  to  notice, 
that  in  the  obsen-ations  on  the  Court's  recommendation  for  valuing  the  Indian  monies 
in  account  according  to  the  rehitive  quantity  of  fine  metal  in  tliose  monies,  and  in  the 
l^al  coins  of  Great  Britain,  the  Boani  have  uniformly  called  that  recommendatioii  a 
^  theory,**  and  have  treated  it  as  being  contrary  to  practical  convenience.  It  may  per- 
haps be  allowed  again  to  observe,  that  it  is  not  only  the  true  theory  on  which  all  calcu- 
lations of  exchange  should  proceed,  but  it  is  also  the  mode  in  universal  practice  for 
ftnding  the  par  rates  of  exchange ;  and  it  is  from  the  par  rates  so  formed,  that  the 
amount  of  the  deviation,  in  what  is  called  the  course  of  exchange,  is  calculated,  by 
which  the  difference  above  or  below  par  is  found,  and  from  which  the  favourable  or 
iinbvourable  operation  of  the  course  or  exchange  is  deduccfl. 

In  respect  to  the^frs/  foini  it  may  he  remarked,  that  the  Court  could  have  no  objec- 
tioa  to  a  revish>n  of  the  accounts  alreaily  settled  with  the  public,  at  least  so  far  aa 
reganh  the  rale  of  exchange,  which  is  the  only  question  now  under  coiisiderationy 
bccanae  the  presumed  equity  of  the  case,  aa  well  as  the  practice  lately  adopted,  leave  the 
Coart  no  apprehension  of  sustaining  any  loss  on  that  account.  Firsts  as  to  the  pre- 
'  equity  of  the  case,  the  accounu  referred  to  were  for  advances  by  the  Com|>any 
...  in 


Letter  from 

Mr.  Courit'nay, 

13  June  1^«14. 
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N».  '^0.  iQ  India  for  Hii  Majesty's  Mirice  there,  which  advances  were  repaid  in  LondoDi  at  eer- 

foiiHiinl.  tain  rates  of  exchaugr. 

Katc^urKxcliance       ^*  '"  presumed  that  whatever  might  have  been  the  principle  on  which  the  rates  of 
itrtwei'H  Territorial  exchange  were  founded,  for  reducing  the  advances  in  India  into  sterling,  that  iheCom- 
4n(l  Commercial     pany  were  juiitly  entitled  to  be  repaid  in  England  a  sum  entisl  to  the  ,expenBe  they 
Ilraitclic*.         incurred  in  providing  those  advuncea  for  the  public  service  in  India ;  but  in  the  accountH 
referred  to,  the  rates  used  for  charging  the  public  with  the  advances  in  India  were  nearly 
three  per  cent,  less  than  the  avemge  rates  paid  by  the  Company  for  billn  drawn  on  them 
from  India.    The  principle  above  stated  was  however  partly  recognised  in  the  settle- 
ment of  the  accounts  referred  to,  as  the  Company  were  allowed  to  charge  the  public 
interest  according  to  the  avemge  rates  the  Company  paid  for  money  raised  in  India 
during  the  period  comprehended  in  those  accounu.* 

And  second,  as  to  the  practice  lately  adopted.  It  may  be  presumed  the  Board  have 
seen  the  justice  of  the  conclusion,  that  if  interest  was  allowed  according  to  the  rate  paid, 
so  should  the  advances  of  principal  he  repaid  in  the  same  manner.  This  has  been  fully 
recognised  in  the  Inte  acrrenient  with  His  Majesty's  Government,  for  the  payment  in 
England  of  advances  made  in  India.  These  advances  are  to  be  furnished  from  the  cash 
remaining  in  the  Indian  treasmries,  in  consequence  of  the  interest  on  the  Indian  debt 
being  taken  out  by  bills  drawn  on  England  at  the  rate  of  2s.  Gd,  per  sicca  rupee.  And 
upon  this  principle  it  ha«  been  agreed  that  tlie  advances  to  the  public  service  in  India 
should  be  repaid  in  England  at  '2t.  6d  per  sicca  rupee  also.  This  eouitable  agreement 
seems  to  have  been  overlooked  by  the  Board  in  the  late  letter  of  their  secretary,  other- 
wine  it  could  not  have  cscapcfl  notice,  that  so  far  as  regarded  advances  in  India,  the  sum 
to  be  repaifl  on  that  account  should  in  all  cases  he  regulated  by  the  sum  it  coat  the 
Company  to  supply  such  advances,  without  any  reference  to  the  rates  used  in  the 
ucconnu  an<l  statements.  In  either  view,  therefore,  it  is  presumed  a  revinon  of  the 
rates  used  in  the  accounts  already  settled  between  the  public  and  the  Company  could 
not  be  objucted  to  by  the  Court,  should  the  Board  thinlc  such  revision  necessary,  as  it  it 
clear  by  the  mode  recently  adopted  for  the  settlement  of  future  accountu,  that  such 
revision  would  be  in  favour  of,  and  not  against  the  Company. 

As  to  the  second  jtoint,  it  is  to  be  preiumed  that  Parliament  would  not  withhold  iu 
sanction  to  any  measure  which  was  founded  on  principle!  so  agreeable  to  general  usage, 
as  those  which  the  Court  have  recommeuded. 

The  third  fioint  embraces  two  distinct  considerations ;  Jtn/,  the  supposed  effecU  of 
tlie  balance  ot  trade,  and  «e«>N(/,  the  sup]>osed  efTects  of  the  Indian  seigoorage  on  the 
coinage.  On  tlic  first  consider .ition  it  is  with  much  deference  obaerved,  tliat  the  Board 
appear  to  have  overlooked  the  manner  in  which  tlie  trade  with  India  was  conducted,  at 
lea^t  no  far  as  that  trade  is  supposed  to  affect  the  rates  of  exchange  used  in  the  early ^art 
of  the  Company's  affairs.  The  trade  with  India  was  carried  on  at  the  beginniDg  oi  the 
last  centurt',  principally  by  goods  and  bullion  consigned  to  the  several  fisctorin,  the  billf 
drawn  un  England  being  granted  more  iu  the  nature  of  indulreaces  to  the  Compaay's 
servants,  than  as  the  means  fur  carrying  on  the  trade.  Tlie  bills  paid  in  the  early  part 
of  the  last  century  were  iu  the  proportion  of  about  one-tenth  to  toe  goods  and  bolUoa 
sent  out,  as  shown  in  the  margin.f     After  the  year  1735,  the  proportion  of  bills  draara  to 

*  Appendix  to  FouctL  Repon  ia  IBIS,  No.  (6,  p.  49T. 

T1)c  uDouDt  dnim  on  the  Coatpvij  fron  \^9^^i  to  1806-7,  «m  £9,l3T,lt7,  aat  Oc  tpSHt  Is  tkt  Coafsar, 
beToral  the  n[e*  duncnl  to  Uie  public,  ww  £tMJCrM,  or  rTB  per  cent 
Appendix  to  Tbinl  Report,  No.  17,  p.  3U. 

In  Ibe  Bine  period  the  wlnnec*  bi  India  for  the  poblic  MTTin  wen  idBltk^  bf  ths  IIoms  «f  OsaatBB  ti 
■mount  to  £5.0I<I.T0«. 
Finl  Repon.  ISOS.  p.  A,  andSQuW;  and  TliM  BtpaRabore,  p.  SBA. 

t  Fram  I7(U-6tolT3t.S,  theaTenfi  anaiial  nlM  sf  |aad>aBdMMaaayaitsilr  As  OwpaiirinB   .<I0I.««6 
Tba avtiage aMiual nlue of balliaa WM   * •..••*•....»..( 4&i!k>i* 

Aadth«B*eTigcaBiiualiwwit  efbilliiiaidbMi  170ft4 (•  I19I4 was    um««*>        t*M' 
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AmnvfXf 
ffoods  and  bullion  »ent  out  Inereaied,  but  no  far  from  thU  lncren»e  operating  in  the  way         No.  20. 
iuppo«cd  by  the  Board,  it  in  worthy  of  particular  notice,  that  takings   Beniral  as  an  ex-  cmiHwd. 

ftiuple,  even  from  the  year  1724,  the  rates  for  bills  declined  from  about  2s.^7id.  to  about  u^f^Svl^u^,, , 
2».  21rf.  to  2f.  3c/.,  which  was  the  rate  in  I76O.  From  1761  to  17tjG  the  rale  was  2f.  4rf.,  beii^nS^^ 
and  from  that  period  the  rate  declined  toSf.  Id.  and  25.,  which  were  the  rates  from  1771  and  Commrnial 
to  1790.  In  1786  and  17H7  some  part  of  the  Indian  debt  was  paid  by  bills  drawn  at  Branchrs. 
It.  8d.f  and  Is.  lid.  per  current  rupee.  For  some  time  after  the  Company  became  |N)«- 
sessed  of  the  Dewannee,  the  Indian  revenues  providiKl  a  part  of  the  Europe  investments. 
In  this  case,  so  far  from  those  investments  representing  any  balance  in  favour  of  India, 
the  part  provided  by  the  revenues  was  in  fact  so  much  of  the  balance  of  the  annual  tribute 
due  from  India  to  the  Company  as  the  sovereigns  of  the  country.  It  is  well  known  that 
for  some  years  after  the  Dewaunee,  owing  to  a  mistaken  policy,  the  Company  refused  to 
take  the  savings  of  their  servants  in  India  for  bills  on  Eugland,  and  that  in  cousoqueuce 
those  savings  were  advanced  to  tiie  Foreign  European  Companies,  to  the  great  detri- 
ment of  the  Company's  affairs.  It  is  equally  well  known  that  the  rates  of  exchange 
granted  at  that  time  by  the  Foreign  Companies  did  not  proceed  on  the  real,  or  the  sii|i. 
posed  real  value  of  the  Indian  monies,  compared  with  the  European  monies  with  which 
they  were  exchanged  ;  but  those  rates  were  fixed  according  to  the  demand  for  goo<ls  iu 
Europe,  and  of  course  acconling  to  the  demand  in  Imiia  for  hinds  to  purchase  such  goocU, 
aod  according  to  the  quantity  of  the  funds  in  the  hands  of  individuals  requiring  remit- 
tance to  England  through  the  medium  of  the  trade  of  the  Foreign  European  Companies, 
all  other  means  of  remittance  except  that  of  the  coins  of  the  country  being  closed  by  the 
policy  before  mentioned. 

On  the  second  consideration,  respecting  tlie  supposed  effects  of  the  seignorage  charged 
IB  the  Indian  mints,  it  is  observed  by  the  Board,  *^  In  fact  it  is  evident  that  if  the  coin  of 
any  country  he  ren<iert*d,  by  means  of  seigiiurage,  of  greater  value  than  bullion  in  the 
same  country,  it  will  preserve  a  part  or  the  whole  of  this  extrinsic  and  additional  value 
Id  other  countries  with  which  the  country  in  which  it  is  coined  may  hUve  commercial  re- 
lations, especially  if  tlie  course  of  payments  be  usually  in  favour  of  the  coining  country/' 
Tins  observation  i<  not  (piitc  free  from  ambiguity ;  as  it  is  stated  if  coin  is  rendered  more 
valuable  by  siignoruge  than  bullion,  &c.,  without  stating  in  what  manner  the  supposed 
extrinsic  value  i.^  given  by  the  mere  charge  of  seignorage.  In  India  it  appears  to  have 
been  the  practice  to  de<iuct  from  the  number  of  the  pieces  coined  a  certain  portion  out 
of  every  100  or  K(XX)  for  the  charges  of  the  respective  mints.  According  to  the  late 
Lord  Liverpool,  it  appears  to  have  been  the  practice  in  some  countries  (European)  to 
retain  the  seignorage  by  a  reduction  in  the  standard  of  the  coin.*  Now,  in  either  of 
these  cases,  it  is  clear  such  charge  cannot  add  to  the  real  value  of  the  coin  ;  it  certainly 
iloes  Increase  the  expense  of  fabrication,  and  so  far,  where  payments  are  to  be  made,  the 
cost  of  the  coin  will  be  increased  ;  but  it  appears  to  be  quite  contrary  to  the  principles 
of  the  circulation  of  money,  that  such  increased  cost  of  fabrication  hlioul(\  give  any 
increased  value  to  the  coin  '»o  charged  with  that  cost,  in  any  other  country  than  that 
where  it  circulates  as  the  legal  currenc}'.  Perhaps  Lord  Liverpool's  authority  may  be 
quoted  in  this  caso  alao. 

To 


Thh  period  it  Uken.  Iiecnuw  it  is  the  period  in  which  the  met  uied  iatlie  home  aooounts.  u  itated  In  the  meirio- 
forwirdcd  by  the  Court,  were  the  highest  in  the  whole  lerict  of  more  than  100  yean  referred  to  on  that 


JVelf.— It  was  not  till  I7B7  the  Bengal  rupee  waa  reduced  in  any  of  the  home  accounts  from  2s.  6(/.  to  Ss. ;  it  was  not 
liB  1735  thai  the  Moda  uras  reduced  from  9a.  to  8*.;  and  from  1718  to  1730  the  Bombay  rupee  was  charged  at  2a,  fkl  • 
lhatatSs.AdLaiidXs.6dL;  and  from  ITHPat&.U;  from  17U5to  1712  Uic  Bombay  rupee  was  chai^  at  Sk.  3U. 

Letter  fron  Lord  Ufcrpool  to  the  King,  p.  YM^^-**  It  is  and-lns  long  been  a  dismite  among  the  writers  on  coin^* 

~ier  the  charge  of  fabriniing  coins,  and  even  a  seignorage  payable  to  the  sovereign,  should  not  be  taken  out  of  uur 

as  Is  pnciiaed  in  most  fMvigii  couatries  s  and  asany  eminent  men  have  differed  on  thin  point     I  incline  to  think 


of  fcbricatioa  should  not  be  taken  from  those  coins,  which  are  the  principal  measure  of  property  aad 

of  coBBflscfce,  and  stiU  icaa  any  praAt  derived  from  seignorage  payable  to  the  sovereign  ;  because  the  ir.er- 

■f  flbnipi  nalionsy  who  hava  any  wmwiwial  inlaitwun  with  thia-comilnr*  estimate  the  value  of  our  coins  only 

toththmtasievahMof  thtmeCBlthntiifaithm,  ao  that  the  British  oMrchant  would  in  such  ease  be  forced 


afompenaatfaw  JBTany  dshcf  whhh  aijght  be  in  thcae  coina,  and  be  must  necessarily  either  raise 
lMMaaai[fceMcaaoldlofai%BiailoaaiBpfoportwn|Oraiibmittothis  toss.** 
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Ari'hKDfx, 

No.  C20.  To  Ui>-ccrtaiii  what  rupee  was  used  in  the  home  accounts  for  the  Bengal  factor}',  ami 

tfmhnued.  the  uiauher  in  which  sterling  money  wa^  converted  into  Indian  currency^  the  books  of 

It         Fe"  h  that  factory,  from  l/lO-ll,  have  been  inve»tigated,  and  ilic  following  is  the  result  :— 

btrw^*  "ii  T      t^^M  '"  ^'*y  '710,  there  was  a  batta  of  121  per  cent,  added  on  the  currency  used  in  the 

and^*ommcrciar    ''^^'^^y  '"  which  the  value  of  bullion  iVoni  England  was  chargedi  without  it  being  stated 

Hraiiches  whether  that  currency  wa<  the  current  or  sicca  rupee.    In  August  171^0,*  it  wasi  charged 

at  13.1  per  cent. :  and  in  November  171  lit  it  was  charged  at  16  per  cent.  In  February 
1712,1  it  is  expressly  stated  that  the  silver  received  from  England  was  valued  at  21 1*4 
sicca  rupees  for  every  240  sicca  weight ;  this  produce  being  carried  out  in  rupees,  and 
to  that  amount  16  per  cent,  being  added  for  batta.  The  bills  drawn  on  England  are 
stated  in  rupees,  and  the  number  of  rupees  so  stated  is  carried  out  without  any  batta  being 
added  thereto.  It  is  not  till  the  year  1719-20  that  any  entry  in  the  Bengal  books  can  be 
found  for  showing  the  whole  operation  of  the  manner  in  which  the  bullion  received  from 
India  was  carried  to  account  and  issued.^  It  appears  that  it  was  the  custom  to  divide 
the  invoice  sterling  value  of  the  bullion  received  by  2$.  Qtf.,  and  then  to  carry  out  thai 
produce  as  the  cost  in  rupees.  In  its  issue,  the  bullion  in  sicca  weight  war  charged  at  so 
many  sicca  rupees  for  every  240  sicca  weight,  the  number  of  sicca  rupees  varying  with 
the  standard  fineness  of  the  bullion  sent  out.  In  1719-20  the  variation  was  from  207  to 
213  j  sicca  rupees  for  every  240  sicca  weight  of  the  several  parcels  of  silver  containeii  In 
the  invoices  of  that  year.  As  '209  appears  to  have  been  considered  the  ei|uivalent  for 
standard  bullion,  the  difference  was  17^  against  the  Company  in  this  exchange,  if  the 
intrinsic  value  of  the  sicca  is  compared  with  the  tine  silver  in  240  sicca  weight  olstandard 
bullion  ;  therefore  the  sum  divided  between  the  native  mint  and  the  native  merchant 
appears  to  have  been  at  the  rate  of  about  S^  per  cent. 

It  may  then  be  presumed  evident  that  the  value  of  the  rupee  was  charged,  not  accord- 
ing to  the  intrinsic  value  of  the  Bengal  currency,  compared  with  sterling  money,  nor 
according  to  any  supposed  reference  to  the  balance  of  trade,  but  according  to  the' value 
which  the  native  merchants  put  upon  the  bullion  received  from  Europe  when  exchanging 
it  for  the  coin  of  the  country,  by  which  they  exacted  the  difference  before  stated. 

In  the  fottrth  pointy  it  is  stated  that  if  the  rates  were  conceded,  the  private  trader,  on 
mercantile  principle,  would  be  driven  from  the  trade,  and  the  privilege  granted  by 
Parliament  become  nugatory. 

At  present  the  private  tnider  appears  to  possess  some  consiilerable  advantages  in  the 
pro.secution  of  his  conunerce  with  India,  when  contrasted  with  the  situation  of  the  Com- 
pany in  that  respect.  The  private  merchant  is  engaged  in  a  trade  of  remittancei  or 
very  nearly  so  \  his  outward  cargoes  being,  in  general,  but  of  inconsiderable  value  ;  hb 
adventure,  in  tact  commences  in  India,  and  is  carried  on,  generally  speaking,  by  capital 
originating  in  India,  and  requiring  remittance  to  England.  The  amount  of  bis  trade 
may  be  supposed  to  be  regulateti  by  the  state  of  the  European  markets;  and,  in  general, 
he  has  the  prospect  of  realizing  his  returns  in  about  12  months  from  the  purchase  of  the 
goods  ill  India.    If,  therefore,  under  these  circuinsiancea  he  can  obtain  what  he  consi- 

den 

•  Bengal  JcNirnal,  1710-11,  p.7uid  15b 

t   l)ii.         -        .  1711-12.  p.  09uidl62. 

t  Do.  •        -  171 M2.  p.  107. 

$  Kktrvt.  Fort  William  Juurnal,  Aufr.  1719.  p.  U. — '*  Sold  for  ready  money,  to  deftmj  eipe niet,  thicc  dicala  of 
Meziru  doUuni,  at  iBffl  nim  rupees  for  240  ticca  weiglit,  that  being  tbc  pice  the  Shroffi  gire  for  rilfO'  ia  piwwt  of 
InUi  of  exchange,  or  ready  money,  though  we  make  our  mcrehants  lake  it  at  908  ticea  nipcci  lor  MO  MOifif^hL 

One  kicra  weight  -  -  -  179*67  troy  graiMb 

2441    .    ditto    ...  -       43,12090       dicto 

iSi  120tt0  croy  graim,  iiamlani  Mli-er.  =-  39.S86'74  troy  gimhis,  ftne  lilfcr. 
One  picca  rupee  coniaim  175-927  troy  graim  of  fine  ailvcr  s  thcrefo  re  240  tkca  weight  of  itiadiwl.  iilf«  «  flO^K 
^ippa  nipccfta 

Cifoi  for  940 lien  weight  900;  diflefcoc*  17-79  or  Mpcront." 
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'drna  fair  mercantile  profit  on  \m  commerce,  he  will  continue  it.  And  if,  on  an  av(*rH!^e         No;  f2(K 
of  yean,   he  »liould  find  that  it  does  not  produce  him  a  fair  mercantile  profit,  he  miiy  r-^nUmn^ 

cither  dimhiirii  the  amount  of  hi»  trade  or  discontinue  it  altogether,  according  to  hi^  ..         '" 
own  views  of  the  expediency  of  the  case.  '"*"  of  hxHwBRt* 

Tne  Company  s  trade,  m  fact,  commences  m  £n.£;:land,  because  the  amount  of  that     and  Coinnicrrial 
trade  Is  regulated  according  to  the  Act  of  the  53d.     By  the  simis  paid  in  England  for  RmnHuN. 

charges  on  account  of  India,  and  for  goods  sent  there,  and  calculating  from  the  purcliasc 
of  the  goods,  and  payment  of  the  charges,  to  the  realization  of  tliu  home  cargoes,  the 
Company's  returns,  upon  an  average,  cannot  he  eflTccted  at  less  than  about  two  and  u 
half  or  three  years.  The  Company  also  are  compelled  to  invest  their  funds  in  gufxls  to 
tlie  amount  of  the  Indian  charges  paid  in  England,  whatever  may  he  the  state  of  the  Euro- 

eeao  markets,  because  they  have  no  other  means  of  obtaining  repayment  of  tlmse  rharges 
ut  through  the  medlinn  of  their  investment.  Km  however  the  (piestion  of  conipartitive 
advantage  between  the  Company  and  the  private  trader  may  stand  so  far  as  regards  the 
circnmstances  of  their  coumierce,  there  can  be  no  doubt  that  the  rates  used  in  the 
Company's  accounts  for  exhibiting  the  state  of  (heir  commerce,  cannot  influence  the  pri- 
vate tracfer,  because  the  Company's  rates  can  neither  increase  nor  diminish  the  amount 
t>f  his  profits. 

*    As  to  the  Ji/ih  pointy  which  relates  to  the  efiect  the  rates  proposed  would  Iiave  on  the 

Clillcal  branch  of  the  Company's  afiairs,  the  consideration  of  this  question  is  involved 
Clic  observations  hereafter  stated  respecting  the  importance  of  the  change  proposed  to 
tlie  future  progress  of  the  Company's  aflfairs. 

The  sixth  pttinfj  respecting  any  supposed  claims  of  the  Company's  servants,  requires  but 
a  very  few  words.  The  alteration  iu  the  rates  in  the  Company'^  accounts  would  have  no 
inBueoceon  the  metallic  value  of  the  India  coins,  in  which  the  salaries  of  the  Company's 
servants  are  paid,  neither  would  such  alteration  have  the  least  eflfect  on  the  exchangeable 
value  of  those  coins  in  liulia;  and  as  long  as  the  interest  of  the  Indian  debt  shall  be 
remitted  at2t.  6d.  per  sicca  rupee,  and  the  opportunity  of  remittance  through  the  private 
merchant  continues,  the  Company's  servants,  under  tho:*e  circumstances,  would  obtain 
for  their  Indian  monies  a  rate  in  exchange  precisely  on  the  same  principles  as  at 
present,  without  that  rate  being  influenced  by  the  statements  in  the  Company's  books 
or  accounts. 

Tlie  foregoing  observations,  in  reply  to  the  Board's  objections  to  the  adoption  of  the 
rates  proposed,  are  submitted  with  much  deference ;  and  it  now  remains  to  advert  to  the 
importance  of  the  reduction  proposed  in  the  rates  of  exchange  as  it  respects  the  interest 
of  the  proprietors  of  East-India  stock. 

By  tlie  late  Act  of  the  53<K  the  dividends  to  the  proprietors,  in  fact,  depend  upon  the 
state  of  the  Company's  profit  aiul  loss  accounts ;  in  this  view  it  matters  not  to  what 
amount  the  sales  may  exteiul,  if  tlie  result  of  those  sales  is  not  sufficient,  after  defraying 
ail  commercial  charges,  to  produce  a  sum  ecpial  to  the  payment  of  the  dividends.  If, 
umler  the  operation  of  the  late  Act,  the  private  merchant  should  find  that  encourage- 
meut  for  extending  his  commercial  transactions  the  advocates  for  throwing  open  the 
tnule  taught  the  British  public  to  expect,  there  can  be  no  doubt  that,  under  those  altered 
circumstances,  the  profit  on  the  Conipany*s  Indian  trade,  if  indeed  any  should  appear 
while  tlie  pre.«ent  rates  exist,  wuuld  be  so  much  reduced  as  hardly  to  deserve  notice  ;  in 
which  case  the  Indian  tnide  would  be  carried  on  merely  to  replace  the  outlay  in  England 
for  Indian  political  charges,  and  for  the  cost  of  military  and  other  stores,  without  adding 
any  thing  to  the  items  ibr  providing  for  the  proprietors  the  dividends  on  their  stock. 
This  is  a  coii«ideratioii  of  great  moment,  because,  in  the  case  supposed,  the  proprietors 
could  only  look  for  their  dividend  to  the  profits  uf  the  China  trade;  in  which,  under  the 
present  circumstances  of  a  general  European  and  American  peace,  there  is  every  reason 
Co  presume,  some  reduction  will  take  place.  There  is  uo  probability  of  any  ex|)ort  trade 
in  tea  to  the  continent  of  Euroi>e  during  peace  ;  and  there  is  reason  to  apprehend 
some  reduction  iu  the  home  consumption  of  tea,  from  the  temptation  the  high  duty  on 

II.  3  G  that 
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tliat  article  holds  out  lo  the  coutrabaud  dealer.    As  there  is  no  prospect  of  an  ii 
in  profit,  on  a  decreased  sale,  in  the  cose  supnoMMl,  so,  if  to  the  reduction  in  the  Indian 
r^  .  profit!)  should  be  added  any  considerable  nsliiclion  in  the  China  prufitit,  a  delirieiicy 

BMoof  e^zcnange   jj^jgi,^  hqq,,  occur  in  the  uccount!t,  and  thus  prevent  a  divi<leii<l  beinf{  declared  to  the  full 
ABd^ammn^?    extent  of  lOJ  per  cent.  Any  reduction  of  the  dividend  that  can  be  justly  uvoUie«l  is  nnich 
BranchM  '**  '"^  deprecated,  bucuuiie  there  is  hardly  even  u  supposnble  case  in  which,  under  the 

most  fuvournble  circniiistunccs,  ihc  proprietors  can  expect  an  increase  to  the  rate  of  1<^ 
per  cent,  in  future  years,  so  as  to  etjualize  any  supposed  reduction  in  that  rate  from  the 
operation  stated,  Piirlianient  having  so  completely  appropriau-d  the  profits  that  there  is 
no  (irobable  expeetiition  of  any  profits  so  extensive  as  to  offer  such  a  reihiction  of  the 
Home  and  Indian  debts  as  would  allow  of  any  increu>e  to  tlic  dividend  within  the  term 
of  the  present  Cljiirler.  So  louf;  us  tlic  Company's  atluirs  proceiiled  on  the  principle  uf 
complete  unity,  in  tlicir  character  as  mcrcliants  and  suvereic;ns,  it  was  uf  no  very  mate- 
rial importance,  in  respect  to  the  payment  of  ihc  <Uvidend  to  the  proprietors  uf  Elust-Iudia 
stock,  whetlier  the  rates  used  in  the  home  accoiuits,  fur  converting  the  Indian  inuniet 
into  sterling,  wore  a  little  over  or  a  little  under  their  real  comparative  uitrinslc  values ; 
because,  upon  iin  average  of  years  it  was  found  that  the  rate:*  used,  though  above  their 
real  value?,  protlnced  a  sufficient  profit  fur  all  the  purposes  required  under  tliose  circum- 
stauces.  But  since  the  separation  made  by  Parliumeut  in  the  chunictcr  of  the  Company, 
AS  contradistinguixhcd  by  the  terms  Commercial  and  Political,  which  separation  afTects 
the  whole  conduct  of  their  affairs  since  the  month  of  April  1H14,  it  is  of  the  utmcMt 
importance  to  the  proprietors  of  Gast-Iudia  stock  that  the  whole  uf  the  Company's  trant- 
actiuus,  whether  commercial  or  political,  shouhl  be  finally  brought  to  account  on  accu- 
rate and  just  principle?. 

It  is  oidy  from  tite  use  of  the  rates  contended  for  that  the  Company  can  expect  any 
iacrease,  either  to  the  amount  of  their  Europe  investments,  or  to  the  ultimate  profit  and 
loss  on  the  whole  of  tlieir  trade,  so  as  to  counteract  the  probable  ilecrease  on  ihow 
accounts  as  bcfurc  stated  ;  hecause  there  can  he  no  expected  increase  lo  the  ludiao  trade 
from  an  increase  in  the  amount  of  political  charges  pai<l  in  England,  or  of  military  or 
other  stores  sent  from  England.*  so  far  as  the  political  char^ies  uf  India,  &c.  paid  io 
England,  are  concerned,  the  Board  feel  an  Interest  tu  prevent  any  increase  on  that 
account,  with  a  view  to  general  economy,  and  fur  the  purpuse  of  preventing  the  Political 
brancli  from  hecuniing  indebted  to  the  Coniuierciul  brunch  uf  the  Cuuipany's  affair*; 
and  so  far  as  re!;ards  tlie  goods  exported  fur  sale,  the  Court  are  equally  interested  in 
narrowly  watching  any  increase  on  that  account,  as  it  is  the  net  out-turn  of  thiMe  goodt 
in  India  for  which  the  Commercial  branch  will  ultimately  obtain  credit  aud  not  the 
mere  invoice  value  of  the  guuds.  The  rates  proposed  by  tlic  Court,  if  adopted,  would 
be  auodier  motive  fur  the  greatest  caution  in  the  future  exports,  as  the  co»t,  when 
reducnl  into  Indian  currency,  would  be  increased  in  the  raitu  of  the  reduction  in  tb« 
cxchaugeable  value  of  the  currency ;  therefore  it  wuuld  require  a  greater  sole  value  to 
induce  any  increase  in  the  coutignmenu  for  sale  in  India. 

Upon  the  whole,  then,  if  there  is  good  reason  to  expect  that,  on  the  before  stated  prin- 
ciples, tlic  probable  fntnte  scale  of  tite  Indian  and  China  investments,  combined  with 
tlie  opprattuu  of  peace-charges,  may  exhibit  an  aunuul  profit  in  the  liome  oecounti  equal 
to  the  dividend  aud  all  charge*,  it  may  be  presumed  an  object  suflicieutty  important  to 
justify  HnuihiT  application  tu  the  BoanI,  for  liie  purpose  of  obtaining  their  sapetion  fbr 
the  ailuptiiiii  of  the  rates  proposed  by  the  Court  In  all  the  Company's  stalementa  §tam 
the  30th  April  I8I4. 

East-Iudia  Mouse,  April  1816.  (Signed)        JoaxrH  Thohivmi. 

•  Ins  letter  rnimtbe  Buvil  of  the  Xili  June  lOit,  ili)  nulnlaifallawi:— "The  Boni  itif  Omt  lh» 
lioa  b>  paid,  thii  the  indnum  rrain  Indi*  br  ■Inm  be  limiEed  lo  ibe  atinnl  iliiiMiiili  a(  the  isvlai : 

pnetinble,  ■■>  tli»t  entente  be  not  incatnd  b^  >  mere  •oeumiilaanc  ~  ""■' . "~ — ~~  "- 

tertlr  n  imibimI  pout  atallfWion 
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ApPEWonCf 
LETTER  from  T.  P.  Courtenay,  Esq.  to  Jamrs  Cobb,  Esq. ;  dated  India  Board,  No.  SO. 

15tll  August  1816.  amtmmd. 

*  Rates  of  Exehanse 

In  reference  to  your  letter  of  the  IJih  ultimo,  transmitting  copy  of  Report  from  the  betweenTerritoS 

Committee  of  Correspondence,  together  with   the  Paper  of  Observations  referred  to    ^n^  Commeiciai 

therein,  respecting  the  rates  of  exchange  of  Indian  monies  in  account,  I  am  directed         Branches. 

5  the  Comniiissioncrs  for  the  Afluirs  of  India  to  inform  you,  for  the  further  information 
the  Court  of  Directors*  that  after  giving  to  the  subject  the  most  serious  consideration, 
they  do  not  thinic  it  expedient  or  proper  to  reverse  the  decision  of  the  late  Board,  as 
communicated  in  my  letter  of  30th  June  1814  and  3d  August  1815. 

I  am,  &c. 

(Signed)         T.  P.  CouaTSNAV. 


LETTER  from  Joseph  DAar,  Esq.  to  T.  P.  Courtbnat,  Esq. ;  dated  at  the 

East-India  House,  15th  January  1824. 
Sir: 

The  alterations  wliicli  have  been  made  in  the  rate  of  exchange,  at  which  bills  are 
drawn  on  the  Coni|)any  in  discharge  of  interest  on  tlie  registered  debt  of  India,  as  well 
M  that  at  whicli  bills  are  drawn  in  the  Company's  favour,  in  reimbursement  of  supplies 
to  His  Majesty^s  service,  have  directed  the  serious  attention  of  the  Court  of  Directors 
to  the  propriety  of  altering  the  rates  of  exchange  observed  in  transactions  between  the 
Territorial  and  the  Commercial  branches  of  the  Company's  affairs;  and  I  have  the 
honour,  by  command  of  the  Court,  to  request  that  you  will  submit  to  the  consideration 
of  the  Board  of  Commihsioners  for  the  Affairs  of  India,  the  following  observations  and 
•oggestions  upon  that  important  subject. 

In  the  year  1814  the  Roard,  in  virtue  of  the  authority  vested  in  them  by  the  Act  of 
the  S3  Geo.  III.,  c.  155,  s.  64,  directed,  that  In  transactions  between  the  Territorial  and 
the  Commercial  departments  the  following  rates  of  exchange  should  be  observed ; 
VIS.  2r.  the  current  rupee;  Ss.  the  Pagoda,  and  2s.  3r/.  Che  Bombay  rupee. 

To  those  rates  the  Court  objecttMl,  and  they  proposed  instead  thereof  that  the  Indian 
monies  should  be  reduced  into  sterling  in  the  Company's  hooks  at  home,  according  to 
the  intrinsic  value  of  such  monies,  when  compared  with  the  mint  price  of  the  lawful 
eurrency  of  this  kingdom,  and  that  the  sterling  money  of  all  supplies^  &c.  from  England 
to  India,  should  be  reduced  in  the  Indian  books  into  the  Indian  monies,  according  to  the 
lune  rate- 
After  much  discussion,  the  Board,  on  the  15th  of  August  1816,  apprised  the  Court  that 
k  WM  not  thought  expe<lient  or  proper  to  reverse  the  former  decision. 

It  is  not  the  intention  of  the  Court  now  to  contend  for  the  particular  principle  then 
urged,  but  as  the  rate  of  exchange  between  England  and  India  has  materially  varied 
since  the  last  decision  of  the  Board,  and  as  the  circumstances  occasioning  that  variation 
hnve  been  deemed  sufficient  to  justify  and  call  for  an  alteration  in  other  established  rates, 
the  Court  are  persuaded  that  the  6oard  will  concur  in  the  propriety  of  bringing  the 
Mbfect  again  into  discussion. 

A  main  feature  of  the  financial  arrangements  of  the  Act  of  1813  was  the  separation  of 
the  Pblilical  from  the  Commercial  accounts  of  the  Company,  but  as  sums  were  required 
in  England  to  defray  territorial  charges,  and  sums  were  required  in  India  to  provide 
commercial  investments,  the  Act  directed  that  a  sum  equal  to  the  actual  payments  in 
Bnghnd  on  aeconut  of  Territorial  charges  (after  deducting  the  amount  of  commercial 
aqMHlilnre  in  India),  should  be  generally  set  apart  out  of  the  Territorial  revenue  for 
the  purpote  of  investment  or  remittance,  at  the  option  of  the  Court. 

II.  8  G  2  The 
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AkI'KM)I\, 

No.  HO.  The  payments  in  England  being  made  in  sterling,  and  those  in  India  in  sicca  nipee!i 

cf.wu*it.  the  question  is,  at  what  rate  sliall  the  currency  of  the  one  country  be  converted  into  the 

w  .      7i7   I  currency  of  the  other  ? 

Katei  ul  h!cchange  ,'                                                       ,r,..                tt...- 

b«-tvrecu  Ti'rriiorial  Upon  this  question  it  appears  to  the  Court  that  it  wa«  the  obvious  intention   of  the 

anil  Coiniiiercial  Legislature  that  sums  paid  from  commercial  funds  in  lilngjand  for  the  territorial  pur- 

Braiiiiies.  poses  of  India,  should  be  considered  as  so  much  remitted  from  England  to  India. 

The  Company,  in  its  comnuTcial  character,  dii^burses  monies  in  England  for  the  Com- 
pany in  its  terri'lorial  character,  and  those  monies  being  required  in  India  for  commer- 
cial purposes,  the  Territorial  should  repay  to  the  Cumuiercial  branch  a  k^uiu  equivaleui 
to  the  disbursements  in  England. 

But  if  in  these  transactions  a  higher  value  be  affixed  to  the  coin  of  India,  relatively 
with  that  of  England,  than  isjiistitii'd  by  the  mercantile  exchange,  it  i«  clear  that  the 
Commercial  branch  instead  ot  receiving  the  equivalent,  sustains  an  actual  loss  arising 
out  of  its  advances  to  the  Territorial  branch. 

This  is  the  present  practical  efloct  of  the  rates  in  use,  the  sicca  nipee  being  valued  at 
nearly  2«.  4</.,  whereas  its  worth  in  remittance  from  England  to  India  since  18l6,accard« 
ing  to  the  best  information  which  the  Court  have  been  able  to  obtain,  has  scarcely 
averaged  2«.,  and  docs  not  at  this  time  exceed  \s,  Oil,  The  Court  readily  admit  that  if 
a  demand  had  been  made  upon  the  market  for  a  remittance  to  India  to  the  extent  of  tlie 
sums  advanced  from  the  Commercial  branch,  the  rate  of  exchange  would  to  some  extent 
have  been  thereby  enhanced ;  but  after  making  all  reasonable  allowance  on  that  accouutf 
the  Court  are  of  opinion  that  taking  the  average  since  1814,  the  Commercial  branch 
has  under  the  operation  of  the  prescribed  rates  sustained  a  considerable  loss,  to  which  it 
is  appreiiended  the  Lcgi>Iattire  had  not  the  most  distant  idea  of  subjecting  It. 

It  may  also  be  observed,  that  by  converting  the  invoice  value  of  the  Company's  exporta 
into  the  currency  of  India,  at  the  rate  prescribed  by  the  existing  Regulations,  a  fiillacioiit 
view  IS  given  in  the  India  books  of  the  out-turn  of  the  exports.  Indeed,  so  longM  thoum 
rates  are  conlinued|  the  Court  submit  that  the  annual  result  of  the  traniactions  of  the 
Commercial  branch,  relatively  with  those  of  the  Territorial,  must  be  delusive,  and  thustbs 
great  object  of  Parliament  in  prescribing  the  separation  of  accounts  it  defeated. 

But  there  is  another  ground  upon  which  the  Court  conceive  it  to  be  of  great  importaoca 
that  the  account  should  be  correctly  stated. 

The  dividend  of  the  Company  is  by  law  payable  out  of  their  commercial  profitHy  and 
therefore  it  is  unfair  to  the  proprietors  of  India  stock,  and  inconsistent  with  the  law,  that 
those  profits,  and  consequently  the  capacity  to  pav  the  dividend  (without  having  recourse 
to  the  contingent  means  of  a  territorial  surplus),  should  be  liable  to  beaflected  bjanezcea- 
sive  valuation  of  the  coin  of  India,  in  repayments  from  the  Territorial  to  the  Conmiercial 
branch. 

But  waiving;  all  considerations  of  fairness  and  equity,  there  still  appears  no  reason  what- 
ever  for  bent  titing  the  Territorial  funds  by  the  continuance  of  these  rates  of  exchange. 
The  surplus  of  the  Company's  commercial  profits  is  applicable  only  to  the  redemption  of  the 
bond-debt  at  home,  and  the  registered  debt  in  India,  and  thus  ultimately  the  TerriCcj*ial 
department  would,  in  a  regular  course,  derive  the  beneBt'Hhicb  it  now  derives  ia  the 
shape  of  exchan<^e,  whilst  at  the  same  time,  by  a  correct  computation  oftherateof  exchange, 
the  actual  results  of  the  two  branches  under  the  separation  prescribed  hy  the  Lqialatiire 
Hould  be  more  accurately  ascertained. 

Referring  to  the  former  discussion  of  this  subject,  the  Board  will  observe  that  it  waa 
argued  that  practical  inconvenience  might  result  from  departing  from  a  standard  of  vsImh 
tion  which  had  existed  for  many  years. 

Whatever  might  at  that  time  have  been  the  force  of  this  and  of  other  ohjecliona 
were  then  urged,  the  Court  conceive  that  they  have  been  removed  hy  receot  im 
arrancementi.  ■    } 
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Prefioutly  to  the  last  Charter  Act,  in  the  tranractions  between  India  and  Enf  hind,  in         No.  ^. 
which  the  Company  were  concerned,  a  high  valuation  was  affixed  to  the  rupee  which  could  cvMhJtMv/. 

not  have  been  justified  except  at  times  in  which  the  balance  of  trade  was  considerably  more  »         ttt 
IB  fiivour  of  India  than  it  now  is,  or  is  likely  again  to  be.    The  change  of  circumstances  in  i^^^^^^i:'^*  ^*'"F^ 
the  trade  with  India  since  1813,  has  materially  affected  the  mercantile  exchange,  and  has  ^d^oni ''V'""| 
•bo  led  to  a  necessary  alteration  in  the  rate  observed  by  the  Company,  the  value  of  the  Bran'rlT*''^ ''^ 

•ioea  ru|iee  in  the  remittances  of  interest  upon  the  debt  of  India  having  been  reduced  from 
St.  &/•  lo  2jr.  Irf.,  and  a  similar  reduction  havini;  been  recently  agreed  upon  in  the  rate 
at  which  bills  are  drawn  by  King*s  oflicer<i  in  India,  in  repayment  of  advances  made  by 
the  Company  to  His  Majetity*s  service  there. 

Old  established  rates  of  exchange  have  thpreforo  been  departed  from  for  reasons  which 
•re  equally  applicable  to  all  questions  of  rxchans^e  or  remittances  between  EIngland  and 
India;  and  with  respect  to  any  injurious  tendency  that  mii;ht  be  anticipated  from  an 
official  alteration  in  the  valuation  of  the  rupee,  it  is  obvioim  that  all  inconvenience  of  that 
kiod  has  been  already  sustained  in  the  alteration  in  the  exchange  at  which  interest  on  the 
debt  is  remitted. 

The  Court  trust  that  enough  has  been  offered  to  show  the  propriety  of  a  revision  oftlie 
ntoa  preacribed  by  the  Hoard  in  1814,  and  if  it  Miall  be  admitted,  as  the  Court  tiiink  it 
most,  that  Parliament  intended  that  the  sums  disbursed  in  England  for  the  Territorial 
bnnch  should  be  employed  in  India  to  commercial  purposes,  the  inference  would  seem 
irreaiitible  that  those  sums  ought  to  be  repaid  in  India  at  the  rate  at  which  they  could 
hate  been  remitted. 

In  accordance  with  these  vicn*',  the  Court  hvg  leave  to  submit,  fur  the  consideration 
aud  approbation  of  the  Board,  that  from  and  after  the  1st  of  May  1823,  the  rate  of 
ezcbange  in  repayments  to  the  Couimerciul  department  of  sums  dit^bursed  in  England 
for  the  Territorial  depurtmrnt,  be  governed  by  tlie  actual  ratio  current  between  England 
and  India ;  and  that  to  prevent  the  confusion  of  repeated  fluctuations,  an  arrangement 
be  adopted  upon  a  principle  similar  to  that  agreed  upon  fur  the  sunply  of  funds  to  His 
lfif{etty*s  sen'ice,  viz.  that  the  rate  for  each  official  year  should  be  fixed  (in  reference  to 
the  actual  rate)  in  the  month  of  December,  by  the  Court  of  Directors,  subject  to  the 
approbation  of  the  Board.  I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 


LETTER  from  T.  P.  Courtknav,  Esq.  to  J.  Dart,  Esq. ;  dated  at  the 

India  Board,  18tli  February  1824. 

Sir: 
I  AM  directed  by  the  Commissioners  for  the  Affairs  of  India  to  acknowledge  the  receipt 

of  your  letter  of  the  15th  instant,  calling  the  attention  of  the  Board  to  various  observa- 

tiooa  and  suggestions  of  the  Court  of  Directors  in  reference  to  the  rates  of  exchange 

obaerved  in  transactions  between  the  Territorial  and  Commercial  branches  of  the  affairs 

of  the  East-India  Company,  and  proposing  that  an  alteration  should  be  made  in  those 

rmtca  from  and  after  the  l«t  May  1823,  in  order  to  assimilate  them  to  the  actual  iner- 

outile  rates  current  between  England  and  India. 

The  Board  conceive  that  the  Company,  in  their  commercial  capacity,  are  justified  in 

ial  funds  in  England  as  an  amount 


iDir  turns  advanced  annually  from  the  commercial 

to  be  applied  in  India  to  commercial  purposes,  and  that  the  conversion  of  these  sums  into 
Um  iMian  mooiet  should  be  effected  at  rates  of  exchange,  by  which  tha  Cororaarcial  branch 
will  not  suiUin  a  loss. 

Bat  if  it  ia  considered  by  the  Court  that  the  Legislature  intended  the  repavnents  in  India 
to  bo  Mdoat  rates  of  cooveraion  corresponding  with  the  **  mercantile  exchange/*  or  **  at 
Cho  aalo  at  which  they  eouM  have  beMi  reoMtled**  to  India,  the  Board  direct  me  to  observe 
Ikat  that  rate  waa  not  proposed  in  the  yeara  1814,  1815,  and  1816,  when'ihe  same  object 

•     "  "    ■•  ^      ^-  '^ '"■  -  propoaitioa  of  a  very  diSrrent  natore,  having  refer- 

eneo 
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ence  to  the  tntrinsie  value  of  the  precious  metals,  was  brought  forward.  Whale?#r  may 
be  the  averaf^e  of  the  mercantile  ratea  which  have  prevailed,  the  commerce  of  Iba  Con^ 
panv  enjoyed  for  several  years  the  advantage  arising  from  the  difference  in  its  fiivoiir  of  the 
medium  rates  adopted  by  the  Board  as  compared  with  those  rates ;  and  it  would  aeen 
scarcely  reasonable  that  an  alteration  should  now  be  made,  because  for  a  tiBM  Che  rates 
prescribed  by  the  Board  have  become  less  favourable. 

It  appears  to  the  Board,  however,  by  no  means  clear  that  the  mercantile  exchange  of  the 
day  describes  the  rate  at  which  the  sums  in  question  could  be  remitted  to  India.  The 
Court  admit,  that  a  demand  upon  the  market  for  means  for  the  remittance  of  those  sums  to 
India  would,  to  some  extent,  have  affected  the  exchange ;  but  it  maj  be  ftirly  assumed, 
that  the  actual  remittance  from  year  to  year  through  any  other  channel  than  the  Territorial 
branch  of  funds  to  the  extent  of  a  million  and  a-half  sterling,  and  frequently  ofa  muck 
larger  amount,  muHt  be  effected  on  terms  wideljr  different  from  the  rates  of  exchange  that 
may  exist  between  England  and  India. 

From  the  accounts  latelj  furnished  of  the  present  state  of  the  Company's  Bnances,  both 
abroad  and  at  home,  it  would  appear  unnecessary  at  present  to  enter  into  the  quettion  of 
the  security  of  their  dividends. 

The  Board  cannot  coincide  with  the  views  of  the  Court  in  considering  the  quettion  of 
exchange  as  one  comparatively  unimportant,  on  reference  to  the  final  appropriation  of  the 
surplus  commercial  profits  of  the  Company,  since  the  same  argument  woula  go  to  releue 
the  Board  and  the  Court  from  that  strict  attention  to  the  separation  of  the  Territorial  and 
Cunmiercial  accounts,  which, 
scribed  in  reference  to  tlie 

Upon  the  whole  view  of  the  subject,  the  Board  do  not  discover  in  the  observation  of 
the  Court  sufficient  ground  to  induce  them  to  concur  in  the  proposition  contained  in  jonr 
letter.  I  have,  &c. 

(Signed)        T.  P.  Coubtbvat. 


lich,  as  adverted  to  by  tho  Court,  the  Legislature  has  clearljpre- 
e  present  relation  of  the  Company  to  the  Territory. 


dated  Eaatrlndia 


LETTER  from  Joseph  Dabt,  Esq.  to  T.P.  Courtenay, 

House,  18th  March  1824. 
Sir : 

I  HAVE  laid  before  the  Court  of  Directors  of  the  East-India  Company  your  letteft  dated 
the  IStli  ultimo,  and  1  am  commanded  to  address  to  you  their  concern  at  the  intimation 
which  it  conveys,  that  the  Board  of  Commissioners  for  the  Affairs  of  India  do  not  diaeover 
sufficient  ground  to  induce  them  to  concur  in  the  proposition  contained  in  my  letter  of  the 
15lh  January  last,  viz.  that  from  and  after  the  1st  ot  May  1823,  the  rate  of  exchange  in 
repayments  to  the  Commercial  department  of  sums  disbursed  in  Enghind  for  the  Territorial 
department,  be  governed  b^  the  actual  rate  current  between  England  and  India,  and  that 
to  prevent  the  confusion  oirepeated  fluctuations,  an  arrangement  be  adopted  upon  a  prin- 
ciple 8imilar  to  that  agreed  upon  for  a  suppljr  of  funds  for  His  Majesty's  servicei  vti.  '^thal 
the  rate  fur  each  official  year  should  be  fixed  (in  reference  to  the  actual  rateS  in  the  OMNllfc 
of  December  by  the  Court  of  Directors,  subject  to  the  approbation  of  the  ooard.'*  Tfco 
Court  remark,  however,  with  much  satisfaction,  that  tne  Board  have  recogniwd  An 
principle,  **  that  the  Company*,  in  their  commercial  capacity,  are  justified  in  eoni'^  ~*'~ 
f^ums  advanced  annually  from  the  commercial  funds  in  England,  as  an  amount  to  be 
in  India  to  commercial  purposes,  and  that  the  conversion  of  these  sums  into  the 
monies  should  be  effected  at  rates  of  exchange  bjr  which  the  Commercial  bnnch  wiH 
sustain  a  loss  ;'*  and  as  a  just  application  of  that  principle  is  the  utmost  Ibr  wtUk  An 
Court  have  any  desire  to  contend,  they  persuade  themselves,  that  althoogb  the  Board  do 
not  concur  in  the  specific  proposal  which  has  been  submitted  to  them,  yet  thalnaonMi 
ment  majr  be  adopted,  founded  upon  the  principle  in  which  the  Board  and  the  Cont 
agreed. 
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Appbndix, 
It  is  observed  in  your  letter,  that ''  whatever  may  be  the  average  of  the  mercantile  rates  Xq.  '20. 

which  have  prevailed,  the  commerce  of  the  Company  enjoyed  for  several  yearn  the  advan-  amHmmd. 

ta|{e  arising  from  the  difference  in  its  favour  of  tne  medium  rates  adopted  by  the  Board,  as  

compared  with  those  rates  and  it  would  seem  scarcely  reasonable  that  an  alteration  should  R^tes  of  Exchange 

DOW  be  made,  because  for  a  time  the  rates  prescribed  by  the  Board  have  become  less  between Temtonal 

favourable."     The  Court  admit,  that  in  some  of  the  years  which  have  elapsed  since  1814,     "M*^o™niercial 

the  rates  prescribed  bv  the  Board  operated  beneficially  on  the  Commercial  branch ;  in  vnnches. 

other  of  those  years,  however,  the  effect  was  the  reverse;   such  fluctuations  were  the 

natural  result  of  a  fixed  rate  of  exchange,  computed  upon  the  principle  of  its  being  the 

medium  between  the  maximum  and  the  minimum  of  the  actual  rates  contemplated  at  the 

time  of  fixing  it.    The  practical  effect,  therefore,  of  the  arrangement  prescribed  by  the 

Board  cannot  be  fully  aiscertained  by  an  examination  of  the  accounts  of  any  particular  year 

or  years,  but  can  onlv  be  correctly  known  by  an  average  of  the  accounts  of  several  years  ; 

and  from  the  best  information  which  the  Court  have  been  enabled  to  obtain,  they  are  forti. 

fied  in  the  conviction  expressed  in  my  letter  of  the  15th  of  January,  *^  that  taking  the 

average  since  1814,  the  Commercial  branch  has,  under  the  operation  of  the  prescribed 

rales,  sastained  a  considerable  loss." 

But  even  were  the  fact  assumed  by  the  Board  Correct  as  respected  not  only  one  or 
more  years,  but  the  whole  period  since  1814,  the  Court  must  still  be  permitted  to  differ 
firom  the  Board  in  tlieir  Inference,  ^*  that  it  would  seem  scarcely  reasonable  that  an 
alteration  should  now  be  made,  because  for  a  time  the  rates  prescribed  by  the  Board 
have  become  unfavourable." 

If  experience  has  shewn  that  the  prescribed  rates  have  led  to  incorrect  results,  the 
propriety  of  revising  them  cannot  surely  be  made  to  depend  upon  the  effects  which  an 
erroneous  practice  may  have  had  upon  either  the  Territorial  or  tlie  Commercial  Branch. 
Those  effects  might  possibly  call  for  n  revision  of  the  accounts  retrospectively,  but  could 
never  justify  the  continuance  of  an  incorrect  system. 

But  further,  if  since  the  system  was  adopted,  circumstances  effecting  the  exclianinfe 
between  England  aud  India  have  materially  varied,  it  will  hardly  be  contended  that 
because  a  rate  of  excliange  fixed  under  other  circumstances  has  had  a  particular  effect 
at  a  particular  period,  no  alteration  should  be  mode  iu  that  rate  to  adapt  it  to  the  altered 
state  of  things. 

Such  an  argument  would  be  quite  inconsistent  with  the  proceedings  of  the  Board  and 
the  Court,  in  adapting  to  the  present  state  of  the  exchange  the  rates  observed  in  the 
reimbursement  of  funds  supplied  for  His  Majesty's  service  in  India,  and  in  the  remit- 
Unce  of  interest  on  the  registered  debt. 

Suppose  that  in  the  discussion  regarding  the  supply  of  funds  for  His  Majesty's  service, 
when,  ni  consequence  of  the  fall  of  the  exchange,  it  was  proposed  by  His  Majesty's 
Government  that  a  reduction  should  take  place  in  the  rate  of  exchange  at  which  bills 
were  drawn  in  repayment  of  advances  made  in  India,  the  Court  had  objected  (and  the 
olgcction  would  have  been  perfectly  consistent  with  the  fact),  upon  the  ground  that  in 
one  or  more  of  the  years  since  the  former  arrangement  was  adopted,  the  Government  had 
benefited  at  the  expense  of  the  Company,  would  the  objection  for  an  instant  have  been 
admitted  ?  But  far  from  urging  such  an  objection,  the  Court  at  once  felt  the  propriety 
of  a  revision  of  the  arrangement,  and  consented  that  the  advances  should  be  repaid 
ai  a  rate  to  be  annually  fixed  in  reference  to  the  current  rate. 

The  Court  apprehend  that  it  has  escaped  the  Board's  notice,  that  when  the  rates  in 
qnestioD  were  prescribed  professedly  as  medium  rates,  the  actual  rate  had  fluctuated 
between  2im  9d,  and  2s.  3d.  the  sicca  rupee ;  that  the  fluctuation  for  a  considerable  time 
past  has  been  between  2f.  Irf.  and  Is.  9d. ;  and  consequently,  that  the  prescribed  rate  of  2t. 
the  current  rupee,  being  upwards  of  2s.  3J.  the  sicca  rupee,  has  ceased  to  lie  a  medium 
niBm  Hence  it  is  clear,  that  should  the  Board  determine  still  to  preserve  the  principle 
of  a  medium  rate,  an  alteration  in  the  amount  of  the  rate  is  indispensably  necessary. 

The 
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N<i.  "UK  The  Dtianl  obaerve,  that  it  t*  "  by  no  nipani  clrar  that  ilie  mercantile  excliange  nf 

»imimed.  lilt!  (|]iy  i)oscHbi>»  tlic  mtc  ut  wliifli  till- *ii  11)9  ill  qiiei^tiuh  coulil  bcmnilttrd  tu  IniMa.    Thv 

Ki- 1.--  1 ..._  Court  nrlmit  that  a  (leinatul  iiiinti  the  market  for  iiie»iit>  fur  the  rfiiiiitiiiiee  uf  (hove  aiims 

lu-lircvii Territorial  *"  '"*'"'  would,  to  some  eMeiil,  have  i-tteutfd  the  evchuiiire  ;  but  it  nuiy  be  fairly  os^numl 

mill  (rummcrciul     ^'"'^ ''"-'  "(^'"iil  reinittuiit-e  from  year  to  yair  tliroiii^h  any  other  cliuiiiiel  than  tlie  Terri- 

ItraticliL-f.  toriul  bratii-b,  offuiidit  li>  the  extent  of  a  millioii  hikI  a  halffterliii^:,  and  frt'(|iieiilly  of  a 

nnieh  larger  uinount,  miist  be  ellVcted  on  terms  widely  difTcreiit  from  the  rated  of  exchange 

that  may  exitit  between  England  and  Itxlia.'* 

Upon  this  observation  the  Conrt  remark,  fir!>t,  that  it  relates  not  to  the  priiieijilc  of 
tlivir  |iru|)OMil,  but  to  the  ilegrec  in  which  it  i-buuld  be  applied  ;  and  Mvoiidly,  tliat  if 
the  traniDuttion  were  solely  uiii-  of  comnierct-,  it  must  be  admitted  tliat  tlie  augmented 
demand  for  remittance  u-otild  materially  ulfect  the  market  rate  ;  but  it  has  pofniblv  not 
occurred  to  the  Hoard  that  the  Territory  rei|nires  a  reniittnnce  lu  England  frum  luilia  lo 
the  extent  that  the  Coinniercc  re(|uire'<  a  reniillance  from  England  to  India,  and  tbcre- 
forc  ihitt  the  effect  npun  the  market  would  be  nearly  balanced. 

Let  it  be  supposed  that  the  TerritoriKl  and  Commercial  brancUeii  were  entirely  uncon- 
nected. In  tliat  case  the  Territorial  would  remit,  through  private  cliannels  or  by  a  con- 
sigoment  uf  bullion,  the  funds  retpiired  fur  disbursement  in  England,  and  the  Commer- 
cial branch  wouhl  adopt  the  Kame  mode  of  providing  mrh  funds  ok  might  be  required 
lijr  commercial  purposes  in  India  heyuiid  tlie  proceetls  of  export*.  If  the  amount  remiltctl 
by  (be  Territorial  branch  to  England  were  the  same  as  that  remitted  by  the  Commer- 
cial branch  to  ludta  (and  thin  is  practically  the  elfeci  of  the  existing  arrangement),  there 
would  be  no  variation  in  the  balance  between  the  countrien,  ami  consequently  the  opera- 
tion woidd  not  materially,  if  at  all,  aflect  the  market  rate  of  exchange. 

The  Hoard  furtlier  observe,  from  "  the  present  stale  of  llic  Company's  financn  both 
abroad  and  at  home,  it  would  appear  luinecessary  at  present  to  eiiier  into  the  question 
uf  the  security  nf  their  divideiuls  ;"  but  if,  a<  the  Court  appreliend  to  he  the  ease,  the 
funds  (rum  which  the  dividend  is  by  law  payable  are  snbjecuil  to  loss  by  the  obmrveoce 
of  uu  arbitrary' and  erroneous  rate  of  exchange,  the  present  rH|iacity  of  tlione  futidi  to 
pay  the  dividend,  iiotwiibstanding  such  loss,  cannot  }Mitstbly  affoni  any  argument  why  the 
error  should  not  be  corrected,  and  the  proprietors  of  East-India  stock  potfcw  the  full 
nmounl  uf  security  tntemkil  for  (hem  by  I'ailiameut. 

Upon  the  concluding  observation  of  ^our  letter  I  am  instructed  to  state,  that  the  Board 
are  under  a  misapprehension  in  supposing  that  the  Court  consider  "  fbe  question  of 
cxchniige  as  one  comparatively  unimpurlaiit  in  reference  )o  the  final  approprialion  of  the 
surplus  commercial  profits  of  the  Company ;"  or  that  they  have  uny  wish  to  depart  fran 
strict  attention  lo  the  BepurutiDn  of  accounts  prescribed  liy  (he  Legislature.  On  the  con- 
trary, (he  object  of  the  Court  in  this  discussion  is  to  impreas  the  Board  with  (he  inpovtaiiea 
of  (he  question  of  exchange,  and  lo  persuade  them  to  admit  nf  the  correction  of  an  erro- 
neous system  ;  and  in  adverting  tu  (he  final  appropriation  of  the  commercial  proSta  of  tba 
Comimny,  the  Court's  intention  was  merely  lo  show  that  the  correction  of  that  tyalMi 
would  not  ultimately  affect  (he  Territorial  branch ;  or,  in  the  words  used  in  my  letter  of 
the  I5lh  of  .laniiary  last,  (hat  "  the  Terri(oriHl  di-pnr(nient  would,  in  a  regular  counCt 
deri\e  the  lieiieKt  which  i(  now  derives  in  (he  shape  of  exchange;"  and  further,  that  by  m 
correct  compulation  uf  (he  ra(e  nf  exchange,  ihe  uclual  results  of  the  two  branchea,  uBoer 
the  separation  which  Farliameni  has  directed,  would  be  more  accurately  ucertaioedL 

After  (he  most  deliberate  attention  which  (he  Cour(  have  been  enabled  to  pay  to  Ait 
subject,  they  are  strongly  continued  in  Ihe  propriety  of  theal(era(ian  which  thev  bavopro* 
posed  in  (he  rate  of  exchange  observed  in  traiisactioiM  between  Ihe  Territortal  laACaM-. 
roercial  departments.  They  tru*t  that  the  statements  now  offered  will  remove  llie  object 
(ions  ur);ed  in  your  letter  to  lha(  proposal ;  and  that  upon  re^oiuidaralion,  (lie  B«Mird 

will  consent  lo  (he  adoption  of  it.     A(  (he  same  time,idiould  '*"  .** \  *"  uf  opinion  that 

the  Coniniercia)  brnncn  may  be  aecured  from  lota  in  ibeae  i  la  a  mode  lean 
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objectionable  to  the  Board  than  that  which  has  bopii  siii^gestcd,  the  ("uiirt  trust  that  thrv 
shall  be  t'u\ourcd  willi  a  comniuikication  explanatory  ol' the  iiuard'ti  bcntiineiits  to  that 
effect.  1  have,  kc. 


No.  W. 

cimtiHiift. 


(5jii;ned)        J.  Daut,  Secrctarv.       '^ai"of  Kx.  h.mjzo 

bctweiMi  Trrritnri.il 


LETTKU  from  T.  P.Couiitexay,  Ksq.  to  J.  Dart,  Esq.;  dated  India  Doard, 

Gth  Auou>t  Ih'i4. 

Sir : 
I  AM  directed  bv  the  Board  of  Comnii<>inners  for  the  Afl'airs  of  India  to  acknowledge 
the  receipt  nt'  \unr  letter  dated  ISth  Mareli  la^t,  relative  to  the  rate  of  exchan^re  for  the 
coDVemiun  ot*the  Indian  monies  into  sterling  in  the  accounts  between  the  Territorial  an<l 
Conmercial  departmental,  in  reply  to  my  letter  of  18th  February  last,  which  stated  that 
the  Board  did  not  discover  suilicient  ground  to  induce  them  to  concur  in  the  proposition 
of  the  Court. 

On  reference  to  former  proceedin^fp,  it  will  be  «8een  that  this  <:iilijprt  has  been  repeatedly 
and  maturely  considered  by  successive  Boardsi.  The  attention  of  tlie  Court  was  Brst  drawn 
to  the  question  of  exchange  between  the  two  departments  in  the  observations  upon  the  pro* 
posed  plan  for  the  separation  of  the  accounts  of  the  Company  during  the  period  of  the  new 
arrangement  then  about  to  commence,  wiiich  accompanied  my  letter  of  the  24th  February 
1814*  The  Court  proposed,  on  the  -Ith  .lune  folloHing,  tiie  adoption  of  the  intrinsic  value 
ID  bullion  of  the  Indian  monies  in  all  the  accounts  and  statements  required  by  the  Act. 
The  deci>ion  of  tlie  iioard  was  communicated  by  my  letter  to  Air.  Cobb,  dated  ^Oth  June 
1814y  that  the  rates  of  exchange  should  be  definitively  fixed  at  2i.  the  current  rupee,  85. 
die  pagoda,  and  ^5.  3iL  the  Bombay  rupee  ;  and  that  they  should  not  be  left  to  be  governed 
1^  tDc  fluctuations  of  the  times,  which  decision  became  part  of  the  amended  plan  prepared 
agreeably  to  the  ()lth  section  of  the  Act. 

A  further  representation  on  this  subject  was  made  by  the  Court  in  the  letter  from  Mr. 
Cobb,  dated  IGth  May  1SI5;  but  the  Board  thought  fit  to  confirm  their  former  decision  by 
By  letter  to  Mr.Cobb,  dated  3d  August  following. 

Upon  the  appointment  of  a  new  Board  application  was  again  made  by  the  Court,  by 
Mr.Dart*s  letter  of  17th  July  lbl(i,  for  a  revision  of  the  Board^s  determination. 

My  reply,  dated  the  Ifith  August  1810,  stated  that  the  Board  "  did  not  think  it  expe« 
dient  or  proper  to  re\erse  the  decision  of  the  late  Board." 

I  am  directed  by  the  Board  to  acquaint  you,  for  the  information  of  the  Court,  that  af\er 
the  most  niatun;  deliberation  upon  the  proposition  now  made  bv  the  Court  tor  adoptin*^ 
rates  governed  by  the  mercantile  exchange  of  the  day,  they  are  decidedly  of  opinion  that 
no  alteration  should  take  place  in  the  rates  of  exchange  established  at  the  commencement 
oTlhe  present  arrangement  with  the  Company,  and  contained  in  the  amended  plan  for  the 

Saration  of  their  Territorial  and  Commercial  accounts^  which  accompanied  my  letter  of 
h  June  IS14.  1  am,  \c. 

(Signed)       Thomas  P.Courtenay. 


LETTER  from  J.  Dart^  Esq.  to  T.  P.  Courtknav,  Esq.;  dated  East- India  House, 

14th  October  1824. 
Sirt 
la  reference  to  your  letter  of  the  6th  Augtist,  statingi  in  reply  to  that  which  by  coni- 
maiid  of  the  Court  of  Directors  of  the  East-India  Comfiany  I  had  the  honour  to  address' 
{o  yoo  on  the  18th  March  last,  that  the  Board  of  Commissiouera  for  the  Affairs  of  India 
are  decidedly  of  opinion  that  no  alteration  should  take  place  in  the  rates  of  exchange 
catablbbed  at  the  commencement  of  the  present  arrangement  with  the  Company,  and 

II.  S  H  con- 


aud  Commori'inl 
Rranchcs. 
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No.  20.         contained  in  the  amended  plan  for  the  reparation  of  their  Territorial  and  Commereiaf 

accounts,  which  was  approved  by  the  Board  on  tlie  30th  June  1814, 1  am  commanded  to 


T=r  .  transmit  to  you,  for  tlie  purpose  of  being  laid  before  the  Board,  a  Minute  of  the  Courts 

Kates  or  bxchonp  ^Qnt^ining  a  formal  Protest,  which  on  the  25th  August  last  they  unanimousslv  resolved  to 

and^mroercuir    r^'cord  ;igainst  the  decisions  passed  by  the  Board  on  this  subject,  and  to  which  all  the 

Branches.         Directors  have  subscribed  their  names,  with  the  exception  of  the  Honourable  William 

Fullarton  Elphinstone,  wlu>  has  for  some  time  been  prevented  by  severe  indUpoBitioD 
from  attending  the  meetings  of  the  Court. 

I  have,  &c. 

(Signed)        J.  Dart,  Secretary. 

Mem. — Copy  of  the  Protest  of  the  Court,  referred  to  in  the  foregoing  letter,  has  been 
printed  in  the  Appendix  to  the  First  Report  of  the  Select  Committee  of  1830,  No.  Ill* 
p.  950. 


Extract  LETTER  from  the  Right  Hon.  Lord  Ellrnrorough  to  the  Chairman  and 
Dkpctty  Chairman  of  the  East-India  Company  ;  dated  India  Board,  13th  Oct.  1829. 

You  observe  that  every  depression  in  the  rate  of  exchange  must  necessarily  augment 
the  cost  to  the  Companv  in  realising  in  England  the  sum  expended  on  the  Territorial 
account.  Undoubtedly  it  would  have  that  effect  if  the  remittances  of  the  Company  "were 
made  in  bills ;  but  those  remittances  being  made  in  goods,  they  arc  not  directly  afiectcd 
by  the  rate  of  exchange,  although  that  rate  will  probably  on  an  average  of  yean  so  &r 
correspond  with  the  profit  to  be  realised  by  remittances  as  to  mark  in  some  measure  by 
its  variations  the  changes  which  may  occur  in  the  amount  of  that  profit. 

Until  the  year  1818-19  the  remittance  made  by  the  Company  in  goods  was  more  favour- 
able than  that  made  by  means  of  bills  ;  and  in  three  out  of  the  ten  years  since  1819-20 
it  has  likewise  been  more  favourable.  Taking  the  average  of  the  whole  period,  the 
articles  through  which  the  remittance  has  principally  been  effected,  namely,  raw  rilk 
and  indigo,  have  realised  a  rate  exceeding  that  realised  by  bills. 

Until  1819-20,  the  rupee  remitted  directly  from  India  in  goods  produced  more  to  the 
Commercial  branch  than  had  been  advanced  by  it  for  the  Icrritorial  branch,  accordins 
to  the  rate  of  exchange  between  the  two  branches  of  your  accounts  fixed  by  the  Bou3 
in  1813-14.  And  here  I  must  observe,  that  in  speaking  of  loss  or  profit  on  remittance 
from  India,  you  always  speak  as  if  the  whole  of  that  remittance  were  made  directiv  in 
goods  from  that  country,  throwing  out  of  consideration  the  sums,  now,  indeed,  ■mall  Id 
amounti  which  are  at  a'  rate  of  exchange  fixed  every  year,  repaid  to  the  Company  by 
the  King's  Government  in  England  for  aidvances  made  for  the  King's  service  in  India,  and 
further  neglecting  to  advert  to  the  circumstance  that  a  very  large  portion  of  that  remit- 
tance, calculated  by  you  at  one  million  a  year,  is  made  through  China,  and  comet  to 
this  country  with  all  the  large  and  certain  profit  secured  to  the  Company  by  the  mono- 
poly of  the  China  trade.  If  at  the  commencement  of  the  present  Charter,  two  crore 
and  forty  lacs  of  rupees  would  produce  £3,000,000,  the  exchange  fixed  by  the  Boerd 
must  at  that  time  have  been  extremelv  favourable  to  the  Commercial  branch;*  and 
while  bullion  can  be  remitted  by  the  Company  at  a  charge  of  five  per  cent.,  and  bj 
individuals  at  a  charge  of  eight  per  cent.,T  and  while  a  remittance  in  bullhm  at  liie 
latter  rate  is  less  favourable  than  a  remittance  in  bills,  I  cannot  allow  that  it  eould  bo 
fairly  assumed  in  argument,  that  a  disbursement  in  India  of  three  crorea  and  m  half  of 
rupees  is  now  required  to  effect  a  remittance  of  £3^000|000,  even  were  it  neeewuryj  na 
it  IS  not,  to  make  the  whole  remittance  directly  from  India. 

•  Pk^t  in  lodis  oaa  iwymsBtcf  flats anasa^  imiM 
t  Ait8rinMNsafS|cnni,acactamiaf8p« 
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Appbndix, 
fixtnct  LETTER  from   the  Chairman  and   Dbputv  Chairman  of  the  East-India         No.  20. 
Company  Co  the  Riirht  Honourable  Lord  ELLKMBoauucH ;  dated  EafttJndia  House,  tmibmtd. 

IShh  November  1829.  ^^ oFF.ch«,pc 

Thb  Court  cannot  close  tliis  letter  witliout  remarking  upon  the  statements  and  obser-  between Terriconal 
vations  which  yuur  Lordship  has  incidentally  made  respecting  tlie  cflfect  of  the  rates  of    snd  Commercial 
excbaogc  prescribed  by  the  Board  as  u  part  of  the  plan  for  the  separation  of  the  Terri-         Branches, 
torial  and  Cominerciul  branches  of  the  Company's  affairs,  and  against  which  the  Court 
have  frequently  and  earnestly  remonstruted. 

The  object  of  Purliamcnt  in  directing  the  separation  wa«,  that  the  financial  results  of 
the  Territory  and  the  Trade  might  be  distinctly  and  accurately  exhibited,  but  this  object 
is  altogether  defeated  by  the  u^e  of  the  arbitrary  and  erroneous  rates  of  exchange. 

Advances  are  made  for  the  use  of  the  Territory  out  of  the  Commercial  funds  in  Eng* 
land,  which  advances  are  by  law  repayable  in  India,  to  be  there  used  by  the  Commercial 
l>raiich  as  the  Court  may  direct;  but  by  the  observance  of  the  Board's  rates  a  portion 
only  of  the  sumft  advanced  is  repaid.  An  example  shall  be  given  which  will  shew  to 
your  Lordship  how  the  system  works. 

The  Company  pay  annually  to  the  King's  Government  £60,000  for  half-pay  and  pen- 
sions of  His  Majesty's  forces  serving  in  India,  which  sum  is  by  law  chargeable  on  the 
Territorial  revenues. 

The  said  sum  of  £60,000  is  paid  in  the  first  instance  out  of  the  Company's  Commercial 
funds  in  Lonilon,  and  the  Indian  Territory  repays  it  with  the  sum  of  5,17,241  sicca  ru- 
pees, that  being  the  amount  in  the  currency  of  India,  at  the  rate  prescribed  by  the  Board, 
of  2«.  the  current  rupee,  calculated  at  16  per  cent,  less  than  the  sicca  rui>ee.  The  sum  of 
5»I7,241  sicca  rupees  if  remitted  to  t«nglaud  would  produce,  at  the  rate  of  \s.  9i3tJiL  per 
rupee  (that  being  the  average  of  the  aggregate  of  tlie  Company's  remittances  from  In- 
dia, whether  by  goods,  bullion,  or  government  bills,  in  the  last  three  years),  £45,409, 
thereby  occasioning  a  positive  loss  to  the  Commercial  funds  upon  this  transaction  of 
£14^500.  Hence  it  is  clear,  that  where  the  law  has  provided  for  the  charge  upon  the  Ter- 
ritory of  £60,000  per  annum,  tlie  Territory  pays  no  more  than  £45,4^,  and  that  the 
Commercial  branch  is  made  to  pay  the  difference. 

We  earnestly  invite  your  Lordship's  attention  to  this  part  of  the  subject,  with  the  view 
to  the  correction  of  a  svstem  so  opposed  to  sound  principle  and  to  the  spirit  Qf  Parlia- 
mentary enactments.  It  matters  not,  in  the  Court's  judgment,  whether  the  practice  has 
at  particular  periods  been  favourable  to  the  Territorial  or  to  the  Commercial  branch :  the 
rates  have  been,  and  arc  untrue,  either  as  medium  or  as  actual  rates ;  aud  therefore  the 
Court  submit,  that  it  is  due  to  both  branches  of  the  Company's  affairs,  and  to  Parliament, 
that  the  error  should  be  corrected,  and  the  accounts  re-adjusted  upon  sound  principles 
fiir  the  whole  period  since  the  separation  took  place. 


Extract  LETTER  from  the  Right  Hon.  Loni  EtLKNaoiiouGn  to  the  Chairman  and  De- 
POTT  Chairman  of  the  East-India  Company ;  dated  India  Board,  8th  January  1830. 

I  hatb  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  I2th  November 
laMf  in  which  you  advert  to  the  fixed  rate  of  exchange  observed  in  the  accounts  between 
Ibe  Territorial  and  Commercial  branches  of  the  Company's  affaurs,  and  propose  that  what 
yoo  consider  the  error  in  that  rate  of  exchange  should  be  corrected,  and  the  accounts 
n-B^oitcd  upon  sound  principles  for  the  whole  period  since  the  separation  between  them 
look  place. 

I  advert  to  the  proposition  with  which  your  letter  concludes,  I  must  notice  the 
of  the  example  adduced  by  you  to  show  the  working  of  the  system  you  desire 

u.  3  H  9  You 
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No.  20.  You  suppoito  the  sum  of  £60,000  pn'ul  from  Commercial  funds  in  England  on  the 

nittmued.  Territorial  account,   to  be  repaid  iu  India  with  5,17,241  sicca  rupees,  at  the  fixed 


Hraiidies.  recollection,  that  iu  calculating  the  out-turn  of  the  rupee  reniitced  from  India,  you  still 

overlook  tlie  fact,  tiiat  about  t\vo*iiftlis  of  your  remittances  from  India  have  been 
made  througli  China,  with  all  the  profit  secured  to  the  Company  by  the  monopoly  of 
that  trade. 

Three-fifths  of  the  5,17)2il  rupees  which  are  by  the  supposition  received  in  India 
would,  according  to  your  calculation,  founded  upon  the  average  ai^gregate  remittance 
direct  from  India  during  the  la<t  three  years,  produce  only  1*27,240,  Imt  the  remaining 
two-fifths  remitted  through  Cliina  would,  at  the  average  rate  at  which  bills  have  beea 
drawn  from  Canton  upon  the  scvend  Indian  governments  during  the  same  period,  pro- 
duce jL"i5,574,  and  these  sums  would  together  make  1!G2,S2(),  thereby  occasioning  a 
positive  gain  to  the  Commercial  funds  by  this  transaction  of  i'2,820. 

In  July  IH'21\  the  Court  proposed  that  after  the  1st  May  in  that  year  a  new  rate  of  ex- 
change should  be  adopted  betwivn  the  Territorial  and  Commercial  department^.  You 
now  go  further,  and  propose  that  the  accounts  between  the  two  departments  should  be 
re-adjusted  on  ^'  K)und  principles''  from  1814  ;  but  even  were  the  Board  disposed  to  con- 
sider such  an  arrangement,  wiiich  would  commence  by  unsettling  the  accounts  for  mure 
than  fifteen  years,  there  would  surely  be  not  a  little  ditticulty  in  determining  what  were 
the  *'  sound  principles"  upon  which  they  ought  to  be  re-adjusted. 

In  1814  it  was  the  opinion  of  the  Court,  tliat  the  sound  principle  was  to  be  found  in 
the  ronversion  of  the  currencies  of  India  and  of  England  into  each  other,  according  to 
their  intrinsic  value,  at  the  price  of  the  London  Mint. 

In  1823  the  Court  no  longer  contended  for  that  principle,  hut  discovered  nn  '<  irre- 
sistible inference*'  that  the  Mims  advanced  in  England  ouglit  to  be  repaid  iu  India  at  the 
rate  at  which  they  could  have  been  remitted ;  yet  at  the  same  lime  seeing  the  "  confusion 
of  repeated  fluctuations"  to  which  such  an  arrangement  would  lead,  they  suggested,  as  a 
corrective,  that  the  rate  of  exchange  for  each  ollicial  year  should  be  fixed  in  the  month  of 
December. 

The  established  rate  of  exchange  exhibits  the  revenues  and  charges  of  India  as 
they  have  been  represented  to  Parliament  for  forty-one  years ;  and  it  is  not  at  the  moment 
when  the  whole  state  of  your  affairs  is  coming  under  the  consideration  of  the  Legis- 
lature, and  within  a  few  years  of  the  expiration  of  the  Charter,  that  I  should  consider 
myself  justified  in  departing  from  the  principle  adhered  to  by  ail  my  predecessors; 
unless  you  simuld  be  able  to  show,  that  under  the  present  circum'^tances  of  your  trade 
the  practical  working  of  the  existing  system  produces  effects  to  wliich  it  has  not  led 
at  former  periods  a"d  which  are  not  in  accordance  with  the  clear  intention  of  the 
Legislature, 


Extract  LETTER  from  the  Cuairmax  and  Deputy  CuAinxAX  of  the  East-India- 
Ci>inpany,  to  the  Right  Hon.  LonI  Ellkkbokougii  ;  dated  lllh  Februarj  1830. 

Wk  have  had  the  honour  to  receive  and  to  hiy  before  the  Court  of  Directors  of  the  East- 
India  Company  your  Lordship's  letter  of  the  8th  ultimo. 

Upon  the  subject  of  the  rates  of  exchange,  which  the  Board  directed  lo  be  oiisenred  ''aa 
a^  part  of  the  plan  fc»r  the  separation  of  the  Territorial  and  Commercial  branches  of  the 
Conipanx's  utKiirs*'  \our  Lords-hip  is  pleased  to  express  a  disposition  to  revise  these  ratcSt. 
if  it  ran  he  shown  that  **'  the  practical  working  of  the  existing  system  produees  eltcia  to 
which  it  has  not  led  at  former  periods/'  and  which  are  not  in  accordance  with  the  elaer 
intentions  of  the  Lc'gislature. 

lit- 


No.  MO. 

cuutimHi  f/. 
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The  Court  beg  leave  to  olwerve,  that  if  Ihe  rates  in  question  hud  b4'en  computed  upon 
any  principle  which  the  Court  could  have  considered  sound  and  accurate,  tiiey  must 
assuredly  would  not  at  any  time  have  remonstrated  against  the  U8e  of  thcin,  whatever  -77 

might  have  been  the  financial  exigency  of  the  Commercial  branch.  Hatct  of  Kxciiaiip' 

In  urgincr  bo  repeatedly  an  alteration  of  the  rates,  the  Court  have  been  mainly  influenced    n^j  Comnu^rciaV 
by  the  conviction  which  they  still  feel,  that  so  long  as  the  rated  now  in  use  continue  to  be  nranche>. 

observed,  the  Act  of  the  Legislature,  which  requires  the  Court  to  place  before  Parliament 
the  real  situation  of  the  Company*s  alfairs  in  the  separate  departments  of  Territory  and 
Trade,  must  be  defeated. 

The  necessity  for  a  revision  of  this  subject  has  of  Intc  years,  indeed,  become  the  more 
imperative,  in  consequence  of  the  serious  and  progressive  reduction  of  the  net  proceeds  of 
the  Company's  sales,  arising  out  of  the  general  depreciation  of  every  kind  of  produce. 

Id  the  first  five  years  of  the  present  system  of  accounts,  there  remained,  afler  payin:;  all 
charges,  including  the  dividend  10  the  proprietors,  an  aversigc  con)mercial  surplus  of 
£777,441  per  annum.  In  the  two  succeeding  periods  of  five  years,  the  averages  of  the 
surplus  were  £409,090  and  £^)9,447  respectively ;  and  in  the  last  year  of  the  latter 
period  the  surplus  was  no  more  than  £6^,895. 

Such  results  are,  however,  arrived  at,  after  using  the  rates  prescribed  by  the  Board,  and 
as  those  rates  far  exceed  the  mercantile  exchange,  the  apparent  surplus  is  much  less  than  it 
has  usually  been.  Your  lordship  is  aware  that  the  Court  are  advised  by  their  late  stand- 
ing  Counsel,  that  they  are  not  legally  required  to  observe  the  Board's  rates  in  their  Mr- 
counts  sales  ;  but  that  such  accounts  may  be  made  up  at  the  mercantile  exchange.  The 
effect  of  this  alteration  will  be,  that  the  apparent  will  correspond  with  the  real  ain(»unt  of 
tale  proceeds  ;  and  which,  in  that  case,  there  can  be  little  doubt  will  still  leave  a  con- 
siderable surplus  after  satisfying  all  commercial  obligations. 

The  Court  arc  fully  aware  that  the  obser\*ance  of  different  rates  in  the  accounts  between 
the  Territory  and  Commerce,  and  in  the  accounts  sales,  will  cause  a  discrepance  which  it 
would  be  very  desirable  to  avoid  ;  and  the  Court  trust,  that  in  the  statement  which  they 
have  now  made  of  the  falling  off  of  the  Company's  commercial  profits,  and  of  the  necessity 
of  observing,  in  the  computation  of  those  profits,  correct  rates  of  exchange,  instead  of 
those  prescribed  by  the  Board,  your  Ijordship  will  see  ground  for  allowing  such  an  altera- 
tion as  will  do  Justice  to  the  Commercial  branch,  by  securing  it  from  loss  to  its  trans- 
actions as  agent  for  the  Territorial  branch. 

The  Court  cannot  admit  the  charge  of  inconsistency  implied  in  your  Lordship's  letter. 
True  it  is  that  their  proposal  in  1814  had  reference  to  the  bullion  value  of  the  coins,  and 
that  of  1823  to  their  exckant(eable  value  ;  but  the  former  proposal  contemplated  a  prmw- 
unH  rate,  whilst  the  object  of  the  latter  was  a  rate  to  be  annually  settled  ;  besides  which, 
your  Lordship  will  perceive,  on  referring  to  the  correspondence,  that  the  Court  main- 
tained their  first  proposal  until  it  received  the  Board's  final  rejection  ,  and  that  the  second 
proposal  was  suoseqnent  on  the  Board's  own  proceedings,  in  sanctioning  an  alteration  in 
the  old  rates  of  exchange  as  applicable  to  His  Majesty's  Government,  in  their  accounts 
with  the  Company,  after  they  had  themselves  assigned  the  observance  of  the  old  rates  in 
those  accounts  as  one  of  the  grounds  for  rejecting  the  Court's  fir^t  proposal. 

Neither  do  the  Court  partake  of  the  apprehension  which  your  Lordship  expresses,  that 
there  would  be  difficulty  in  determinin||^  upon  a  sound  principle  for  the  adjustment  of  th  s 

Siiestion ;  and  they  think  that  by  referring  to  the  last  plan  lor  the  supply  of  funds  for  the 
jng*s  service  in  India,  adopted  in  communication  with  the  Hoard,  your  L<»rdship  will  dis- 
cover  an  apt  precedent  in  tne  words  used  by  the  Ijords  of  His  Majesty's  Treasury  as  the 
ground  of  the  alteration  then  niadci  ris.  **  That  the  public  may  derive  the  full  lienefit  of 
the  actual  rate  of  exchange.'* 

The  Court  cannot  but  hope  that  your  Lordship  will  settle  the  present  question,  by 
astending  that  principle  to  the  transactions  between  the  Territorial  and  Commercial 
branches  of  the  Conpany^s  affairs. 


.\'ri:.NDix, 
Ni>.  «1. 
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C'liargi'  o\  Interest 
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I  hill  I    rerritorjul 
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Extract  REPORT  of  a  Joint  Committee  of  Treasury  and  Accounts  of  the  Court  of 
Directors  of  the  East-India  Company;  dated  SSd  January  1818. 

Two  articles  are  introduced  in  these  accounts  which  the  Committee  deem  necessary  to 
discuss  at  some  lenj^th.  The  first  is,  the  charge  of  interest  on  the  balance  due  from  the 
Territorial  branch  of  the  Company's  affairs  to  the  Commercial  branch. 

The  Act  of  the  53d  directed  that  the  transactions  respectively  of  the  Territory  end 
Commerce  should  thereafter  be  kept  distinct ;  and  by  the  56tb  section,  it  was  provided 
that  a  sum  equal  to  the  payments  from  the  Commercial  funds  at  home  onaceoontof  Ter* 
ritorial  charges  should  be  annually  applied  in  India  to  investmenli  or  remitlaoco  to 
England. 

The  balance  of  payments  at  the  close  of  the  year  I8U-I.5,  after  giving  credit  to  lodio 
for  the  net  advances  to  the  Commercial  department,  was  £7119560  against  theXerrilarf  ; 
and  at  the  close  of  the  year  1815*16  the  balance  was  increased  to  £775,781..  Iwhaa 
interest,  at  the  rale  of  6  per  cent.,  has  been  charged  and  added  to  the  Comniercial  prof  t. 
This  charge  against  the  Territory  for  interest  on  the  balance  the  Committee  deem  to  bo 
correct ;  and  as  the  balance  is  a  debt  repayable  in  India^  the  Committee  think  it  propUT 
also  that  the  Indian  rate  of  interest  be  cnarged. 
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Appbndix, 
Extract  LBTTCR  from  Thomas  PeREGRiwB  Courtbw at,  Esq.  to  Jambs  Cobb,  Esq. ;         No.  31. 

dated  17tb  February  181& 


2d.  Thb  interest  on  the  balance  due  from  the  Territorial  branch  at  the  close  of  the  years  Charge  of  Interest 

1814-15  and  1815-16,  not  invested  for  consignment  to  England,  conformably  to  the  provi-  on  Balance  due 

•ions  of  the  Act  of  the  53  Geo.  III.  The  principle  of  the  charge  has  not  yet  been  submitted  ^^^  Territorial 

to  the  Board.  The  Board  desire  that  an  account  may  be  forthwith  prepared,  exhibiting  in  ^^  Commercial 

detail  the  manner  in  which  the  alleged  balance  in  each  year  was  produced^  and  the  grounds  Branch. 
upon  which  interest  thereon  is  proposed  to  be  charged  by  the  Commercial  to  the  Territorial 
department. 


Extract  LETTER  from  Joseph  Dart,  Esq.  to  Thomas  P.  Courtenat,  Esq. ; 

dated  18th  August  1818. 

Thb  accounts  exhibiting  in  detail  the  manner  in  which  the  balance  due  from  the  Terri- 
torial branch  is  produced,  are  herewith  transmitted  (No.  1).*  The  grounds  upon  which 
wterest  Is  proposed  to  be  charged  by  the  Commercial  to  the  Territorial  department 
are  chiefly,  as  follows : 

The  Act  of  the  53d  directed  a  separation  of  the  account  of  the  East-India  Company 
kilo  (he  two  branches  of  Territory  and  Commerce.  An  exposition  of  this  Act  was  trans* 
Butted  to  India  in  a  despatch  from  the  Public  department,  dated  6th  September  1813. 

The  18th  paragraph  of  this  letter  states,  that  ^*  we  (the  Court)  cannot  more  distinctly 
explain  our  views  of  the  sections  of  the  Act  which  have  now  been  brought  under  notice 
(namely,  the  55th  and  56th  sections),  than  by  observiog[,  that  although  the  management  of 
(he  whole,  as  one  concern,  remains  with  us,  it  is  requisite  that  the  rolitical  branch  should 
be  considered  as  an  affair  of  Uovernment,  the  Commercial  as  that  of  a  mercantile  trans- 
action, and  by  debiting  and  crediting  in  account  the  transactions  between  them  in  ad- 
▼ancea  and  supplies  as  if  they  were  absolutely  distinct  and  separate  concerns;  so  that 
aeeounts  of  receipt,  expenditure,  and  balance  may  be  duly  rendered  by  each  respectively 
IB  (he  way  required  by  Parliament.** 

It  will  be  observed,  that  in  this  despatch  the  Commercial  branch  of  the  Company's  affairs 
U  directed  to  be  considered  in  the  ligtit  of  a  mercantile  transaction.  The  Court  apprehend 
that  the  charge  for  interest  on  any  balance  resulting  from  such  transaction  is  in  strict  con- 
Ibmity  with  the  mercantile  principle.  The  Board  itself  has,  in  fact,  recognised  the  appli- 
cation of  this  principle  in  the  approbation  of  certain  paragraphs,  contained  in  a  Commercial 
deapatcb  to  Bombay,  under  date  the  9th  April  1817« 

In  that  despatch  the  Bombay  Government  was  instructed  as  to  the  mode  of  stating  the 
Becoaota  respectively  between  the  Territorial  and  the  Commercial  departments ;  the  7th 
paragraph  or  which  is  as  follows : 

^  We  also  desire  tliat  the  charge  for  interest  (interest  contained  in  invoices  from  Europe) 
be  omitted ;  for  although  in  the  adjustment  of  payments  between  the  Commercial  and 
Politioil  branches,  the  charge  for  interest  will  justly  attach  on  the  balance  of  those  pay- 
BMBta,  yet  this  charge  must  be  founded  on  a  general  balance  of  the  disbursements  respec* 
lively  made  at  all  the  presidencies  of  India  as  well  as  from  our  home  treasury." 

The  Court  are  of  opinbn  also,  that  the  charge  for  interest,  and  the  rate  of  that  interest, 
BMf  be  upheld  1^  another  consideration. 

B|f  (be  56di  section  of  the  53d  it  is  provided,  that  a  sum  equal  to  the  payments  from  the 
CeissBrclBl  fluids  at  home,  on  account  of  Territorial  charges,  should  be  annually  applied 
is  ladb  to  iovestment  or  remittance  to  England. 

la 
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No.  (jl.  In  the  tranfsactions  of  the  years  I  SI  4- 15  and  iSI5-16,  the  Territory  has  not  fulfilled 

Mwutf»ti.  these  directions  ;  a  hiri^e  balance  i»  due  to  the  Commerce,  and  to  the  extent  of  that  bulauce 

Ciitr'i- oi'iiitcrcst  ''^^  ^'*®  Territorial  branch  been  saved  the  necessity  of  borrowing;  money  Id  India. 
on  Hulaiicu  due  It  must  also  be  recollected  that  the  competency  of  the  Indian  i^overnments  to  repay  the 

rpiin  Territorial      advances  made  from  the  Commercial  branch  has  been,  and  may  asrain  be,  materially  circuni- 
tii  I'liiiiinercial      scribed  by  the  disbursements  of  those  governments  on  account  of  His  Majesty *s  service. 
I>riiiKlics.  These  disbunicments  carry  interest,  for  which  interest  the  Territory  obtains  credit;  and  if 

the  balance  due  to  the  Commercial  branch  did  not  bear  interest,  that  branch  would  sufier 
at  a  time  when  funds  of  a  sutlicient  man;nitude  to  liquidate  its  demands  oo  the  Territory 
were  running  at  an  Indian  interest  on  the  public  account. 


Extract  i'APKIl  of  Ouskuvations  which  accompanied  Mr.  Courtenay^s  Letter 

to  Mr.  Dart,  dated  aOih  April  182». 

AcrurNxXo.  I.  ccmtains  another  item  which  the  Hoard  cann(K  admit  without  qnes-> 
tion  ;  this  is  the  chars^e  for  *'  interest  on  the  balance  of  the  account  current  between  ilit* 
'iVrritorial  ant!  Coiuniercial  branches."  In  carry  in  i;  into  execution  tlie  (Mth  sioction  of 
the  Act  of  1SI3,  the  Board  have  not,  as  yet,  admitted  a  charge  of  this  nature;  but  what- 
ever may  be  ultimately  arrani^ed  respecting  it,  the  charge  is  obviously  inadmissible  in  its 
present  form,  among  prnpneuts  achialhi  made^  and  itself  subject  with  tbem  to  the  charge 
for  interest,  so  that  interest  U[)on  interest  is  claimed. 

The  rate  at  which  interest  is  charged,  being  the  Indian  rate  upon  advances  made  in 
England,  is  equally  objectionable. 


Extract  LETTER  from  Joskpii  Dart,  Esq.  to  Thomas  P.  rocRTKNAY,  Esij.; 

dated  East-India  House,  ISth  September  1823. 

(Jhjevtions  of  the  Board:  Observatious  of  the  Court  in  nply  thereto: 

The  Board  object  to  the  charge  for  in-  In*  a  letter  addressed  to  the  Board  bj 
terest  on  the  balance  of  the  account  current  order  of  the  Court,  and  dated  the  12ch 
between  the  Territorial  and  Commercial  August  1818,  the  question  of  interest  upon 
branches,  as  not  yet  admitted  in  carrying  the  balance  due  from  the  Territory  to  the 
into  execution  the  64th  section  of  the  Act  Commerce,  and  the  rate  of  bucL  interest, 
of  1813,  obviously  inadmissible  in  its  present  was  very  fully  discussed  ;  and  as,  during  a 
form,  among  pm/ments  actuallt/  mnde^  and  period  of  five  years,  no  refutation  of  the 
subject  with  theui  to  the  charge  of  interest,  argument  used  in  that  letter  has  been 
so  thai  interest  upon  interest  is  claime<I.  urged,  the  court  concluded  that  theBoaM 
The  Indian  rate  upon  advances  made  in  admitted  their  validity :  to  that  letter  the 
Eni^'laiid  is  equally  objectionable.  Court  beg  leave  to  refer  the  Board  oo  the 

E resent  occasion.  With  respect  to  the 
ioard's  objection  that  this  chai^  is  inad- 
missible among  payments  artualfy  made^  tlie  Court  replyt  thai  the 
mode  of  stating  the  account  is  in  strict  conformity  witli  tlie  mercantile 
ii<>ai;e  ;  for  as  by  the  5Gth  section  of  the  act  of  the  53d,  tlie  account  of 
Territorial  charges  must  be  talcen  to  be  adjusted  annually;  and  aofie-t 
over,  as  it  has  not  been  denied  that  interest  is  fairly  chargeiMe  npon  the 
balance  of  the  account,  if  this  interest  is  not  discharged  when  dne^.iS 
becomes  to  all  intents  and  purposes  a  further  loan,  and  ncoessaAj 
augments  the  principal  of  the  debt. 
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LBITER  from  Thomas  Pkregrinr  Courtrnat,  Em.  to  JossrH  Dart,  Eicq. ;  dated 

India  Board,  15th  March  1824. 

Sir: 
According  to  the  intimation  contained  in  the  observations  which  accompanied  my 
letter  of  ist  December  last,  I  am  directed  by  the  Commissioners  for  the  Affairs  of  India 
to  reply  to  that  part  of  your  letter  of  the  12tli  August  1818,  which  relates  to  the  charge 
of  interest  on  the  balance  due  by  the  Territorial  to  the  Commercial  branch  of  the  affair^ 
of  the  EaAt-India  Company. 

Although,  according  to  the  letter  of  the  Act  of  the  53d  of  the  late  King,  c.  155^  no 
provision  is  made  for  the  liquidation  by  tlie  Territory  in  subsequent  years  of  any  defi- 
ciency in  theaiiiiiiid  repayment  of  Territorial  charges  defrayecl  in  England,  the  Hoard, 
in  reference  to  the  spirit  of  the  Act,  have  no  hesitation  in  admitting  the  claim  of  the 
Commercial  branch  to  the  eventual  repayment  of  such  charges^  and  have  accordingly 
ianctioned  observations  to  that  effect  in  the  Court*s  despatches  to  their  Indian  govern- 
raents. 

On  fimiiar  grounds  the  Board  will  not  object  to  the  charge  of  interest  due^  either  to 
the  Commerce  or  to  the  Territory,  provided  that  it  is  calcidated  on  such  principles^  and 
at  such  rate,  as  they  can  ap|)rove. 

Tlie  rale  adopted  by  the  Court  is  the  Indian  rate  of  six  per  cent.;  but  the  Board  con- 
ceive tliat,  in  reference  to  advances  made  in  this  country,  the  English  rate  of  interest  ii 
the  only  one  applicable  to  the  case,  and  that  which  accords  with  the  mercantile  prin- 
ciple contended  for  by  the  Court.  If  the  Company  have  been  put  to  any  expense  for  the 
provision  of  the  necessary  funds,  that  expense  must  have  been  incurred  in  England^  and 
cannot  have  been  affected  by  any  saving  that  may  be  supposed  to  accnie  to  the  finances 
ia  India,  as  argued  in  your  letter ;  neither  would  it  be  equitable  that  the  Territory 
should  be  placed  in  a  more  unfavourable  situation  than  if  that  branch  liad  actually  bor- 
rowed money  in  this  country  for  the  liquidation  of  demands  here  chargeable  upon  it. 

A  question  will  next  arise  as  to  the  rate  to  be  adopted  as  the  English  rate.  Taking 
into  consideration  the  terms  upon  %vhicb  money  has  been  raised  in  the  market  for 
several  years  past,  the  Board  are  of  opinion  that  the  maximum  rate  uf  five  per  cent, 
could  not  be  admitted ;  but  thev  would  not  object  to  acquiesce  in  the  rate  of  interest 
which  lias  been  allowed  by  the  Company  at  the  corresponding  periods  upon  their  bond 
debt  in  EnglatuL 

They  cannot,  however,  aflmit  the  principle  adopted  by  the  Court,  whereby  compound 
interest  is  charged :  compound  interest  was  not  allowed  to  the  Company  in  the  account 
with  his  Majesty's  Government,  neither  would  it  be  admissible  in  private  mercantile 
transactions. 

The  Board  conceive,  therefore,  that  simple  interest  should  be  calculated  in  a  separate 
account,  in  the  manner  adopted  with  regard  to  the  account  with  Government,  as  con- 
tained in  the  Appendix  to  the  Keporu  of  the  Committees  of  the  House  of  Commons  in 
1806  and  1808. 

Id  the  observations  which  accompanied  my  letter  of  30ih  April  last,  as  well  as  in  my 
letter  of  23d  Ajiril  and  7th  May  last,  relative  to  the  Territorial  finance  draft  to  Bengal, 
No.  233»  an  objection  was  made  to  the  admission  of  such  a  charge  as  that  now  under 
discussion  among  payments  actually  made  on  account  of  the  Territory ;  and  the  Buai'd 
cotttioiie  to  lie  of  opinion,  that  whenever  tlie  charge  is  introduced,  eiilier  in  the  Com- 
pany's  accounts,  or  in  despatches  to  the  Indian  gf»veruments,  it  should  be  confined  to 
iko  feneral  account  between  the  Territorial  and  Commercial  branches.  The  Boanl's 
obfcction  will  thus  be  obviated,  and  the  principle  contended  for  by  the  Court  effectually 
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LETTEK  from  Joskph  Dart,  Esq.  to  Thomas  Perkgrine  Courtbnay,  Esq. 

dated  East-India  House,  25th  March  1824. 
Sir: 
I  AM  commandefl  to  acknowledge  your  letter  of  the  15th  instant,  containing  the 
Board's  observations  on  the  charge  of  interest  on  the  balance  due  by  the  Territorial  to 
the  Commercial  branch  of  the  affairs  of  the  East-India  Company. 

Previously,  however,  to  observing  upon  the  principal  object  of  your  letter,  the  Court 
deem  it  proper  to  advert  to  that  part  of  it  which  incidentally  alludes  to  the  absence  of  a 
provision  in  the  Act  of  the  53d  of  His  late  Majesty  for  liquidation  by  the  Territory,  in 
subsequent  years,  of  any  deficiency  in  the  annual  repayment  of  Territorial  charges 
defrayed  in  tliigland. 

It  appears  to  the  Court,  from  the  preamble  of  the  56th  section  of  that  Act,  that  the 
main  object  of  that  section  was  to  protect  the  Commercial  funds  of  the  Company  from 
embcirrassment ;  and,  in  view  to  that  object,  the  direction  for  aiuiual  repayment  of  Ter- 
ritorial charges  is  plain  and  positive.  If,  therefore,  from  any  cause,  one  possibly  of  great 
accommodation  to  the  Territorv,  the  annual  payment  has  not  been  fully  made,  the  Court 
conceive  that  the  li<{uidation  of  thearrear  cannot  become  nmtter  of  doubt,  without  frus- 
trating the  |)alpable  intention  of  the  Act. 

With  res|>ect  to  the  main  subject  of  your  letter,  as  the  Board  sanction  the  cliarge  for 
interest  on  the  balance  of  the  account  between  the  Territory  and  the  Commerce,  it  b 
unnecessary  to  advert  to  that  point.  But  the  rate  of  interest,  and  the  mode  of  calcula- 
tion, introduced  into  the  accounts  transmitted  by  the  Court,  are  objected  to.  The  Court, 
therefore,  will  shortly  state  the  reasons  which  influenced  them  in  adopting  the  mode  of 
calculating  the  interest  comprehended  in  those  accounts. 

It  appeared  to  the  Court,  that  u>^  by  the  56ili  section  of  the  Act,  the  repayment  of 
Territorial  charges  was  to  be  made  annuaHj/  in  India;  if  for  the  advantage  of  the  Terri- 
tory the  demand  was  forborne,  the  Commercial  branch  shouhl  be  regarded  as  a  lender 
ofsomticli  capital  in  India,  and  became  entitled  to  the  ordinary  remuneration  for  its 
use.  The  finances  of  India  on  various  occasions  since  1814,  have  derived  considerable 
advantage  from  the  use  of  this  Commercial  fund.  In  tlie  absence  of  that  fuud  the 
Indian  governments  would  at  times  liave  been  constrained  to  borrow  to  a  much  larger 
extent,  and  at  a  higher  rate  of  interest  than  has  been  charged  in  the  accounts  with  the 
Commerce.  In  the  year  1818,  indeed,  when  a  considerable  sum  was  due  to  the  Com- 
merce, the  Indian  government  raised  money  for  the  public  service,  paying  an  intereflt» 
in  effect,  of  more  than  13  percent,  (or  the  first  year. 

Nor  has  the  allowance  of  six  per  cent,  interest  been  an  adequate  recompense  to  the 
Commerce.  In  more  than  one  instance  have  the  advantages  for  investment  been  lus- 
pended  at  a  time  when  Indian  im|)ort8  met  a  ready  and  profitable  sale  in  England. 

In  1815-16,  also,  the  Court  were  constrained  to  supply  the  Canton  Treasury  with 
bullion  from  England,  at  high  prices,  and  conse(|uent  great  sacrifice,  when  a  large  debt 
was  owing  by  the  Territory  to  the  Commerce. 

The  Board  observe,  that  it  would  not  be  ecpiitable  to  place  the  Territory  in  a  more 
unfavourable  situation  than  if  that  branch  had  borrowed  money  in  England.  This  alter- 
native, however,  could  not  have  been  adopted,  without  a  special  legal  provision ;  and 
the  Court's  arguments  are  grounded  on  the  law  as  it  at  present  exists. 

With  respect  to  compound  interest,  the  Court,  in  their  letter  of  the  18th  Septeniber 
last,  have  in  effect  contended,  that  upon  the  adjustment  of  an  account  in  which  amongaC 
other  things,  interest  is  charged,  if  the  balance  be  not  liquidated,  the  interest  coataiacd  tm 
that  balance  will  form  a  portion  of  a  new  debt,  and  thus  constitute  capital  OQ  whleh 
interest  will  he  chargeable  on  a  subsequent  adjustment.  This  practice  is  fmnfftanlly 
admitted  in  private  mercantile  transactions  in  this  country,  nor  is  it  opposed  to  iIm 
practice  of  India  itself,  as  will  appear  by  reference  to  a  Bengal  Regulation  of  1798^ 
(No.  XV.  8. 7f)  in  which  compound  interest  u  distinctly  recognised. 
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.  The  Board  have  adduced  the  example  of  the  GorernineDt  accounts  as  adverse  to  the 
principle  of  compound  interest ;  alleging  that  in  their  Tiew,  simple  interest  should  be 
charged  in  the  manner  adopted  with  regard  to  the  account  with  Government,  as  con-  pm^ Z^,  ^^^^ 
tallied  in  tlie  Appendix  to  the  Reports  of  the  Committee  of  the  House  of  Commons  in  oiil!iiiiu^ 
1806  and  180S.  But  it  cannot  have  escaped  the  Board's  recollection,  that  upon  the  final 
adjuftUuent  of  the  Government  account  in  1822,  it  was  contended,  on  the  part  of  the 
Crown,  with  the  view  to  abate  the  Companv*s  claim,  about  £450,000,  that  a  balance 
ahoiild  be  struck  as  on  the  1st  January  181^;  by  which  operation  the  higher  rate  of 
Indian  interest  would  be  saved  to  the  Public,  and  with  which  they  bad  been  charged  in 
the  account  submitted  by  the  Company's  officers,  such  account  having  been  formeclupon 
the  principle  recognised  in  1803  and  I8U6.  It  is  quite  obvious,  therefore,  that  the 
balance  of  the  Government  account,  thus  ascertained,  to  the  1st  January  1812,  would 
carry  interest  to  the  {leriod  of  the  final  adjustment;  and  as  far  as  interest  constituted  a  part 
of  that  balance,  compound  interest  became  a  necessary  consequence. 

Many  instances,  al^,  in  the  Companv*A  transactions,  may  be  enumerated,  in  which  a 
eompound  interest  has  been  allowed.  It  may  be  merely  requisite  to  advert  to  the  Coro*^ 
pany^a  separate  fund,  as  recognised  in  1793,  and  the  more  recent  recognition  in  the  cal- 
culations of  the  Carnatic  fund.  The  Court  have  thus  thought  it  right  to  state  the  grouuds 
and  arguments  by  which,  in  their  opinion,  the  introduction  of  an  Indian  rate  of  interest 
into  the  accounts  between  the  Territory  and  the  Commerce  may  be  justified;  and  although 
the  Court  think  the  Board's  arguments  for  a  diflerent  principle  do  not  successfully 
cOBSbat  the  Courtis  views,  they  yet  do  not  hesitate  to  acknowledge  that  it  is  a  point  on 
which  a  difference  of  opinion  may  very  fairly  be  entertained.  Considering  therefore 
that  the  Legislature,  in  directing  a  separation  of  accounts,  still  preserved  a  community 
of  Interest  between  the  two  branches  of  the  Company's  affurs,  and  moreover,  being 
deairoufl  that  this  long-protracte<l  dircussion  should  be  brought  to  a  termination,  tlie 
Coart  will  accede  to  the  principle  of  adjustment  proposed  by  the  Board  in  your  letter 
of  the  15th  instant,  as  far  as  regards  tlie  rate  of  interest ;  viz.  that  interest  be  charged 
apon  the  anniuil  balance  due  from  the  Territorial  to  the  Commercial  branch,  at  the 
rate  pavahle  u|M)n  the  Company's  bond  debt  in  England,  at  the  several  annual  periods 
•ioce  80th  April  1814,  when  the  balance  shall  be  struck  ;  but  with  respect  to  its  com- 
poand  operation,  the  Court  must  still  contend,  that  unless  the  annual  repayments  by 
the  Territory  to  the  Commerce  shall  in  the  first  instance  be  applied  to  discbarge  the 
loceretl  annually  accruing  on  the  account,  such  interest  shall  be  held  to  augment  the 
principal  of  the  debt,  to  carry  interest  upon  the  subsequent  adjustment. 


I  have,  &c. 

(Signed) 


J.  Dabt. 


Sir: 


LETTER  from  T.  P.  CouaxKNAT,  Esq.  to  Joskph  Dabt,  Esq. ; 

dated  India  Board,  17th  April  1824. 


I  AM  directed  by  the  Commissioners  for  the  Affairs  of  India  to  acknowledge  the  receipt 
of  Toar  letter,  dated  25th  ultimo,  in  reply  to  my  letter  of  15th  ultimo,  which  stated  the 
prmciples  on  which  the  Board  thought  it  right  to  admit  the  charge  of  interest  on  the 
MBoant  due  from  the  Territorial  to  the  Commercial  branch  of  tlie  affairs  of  the  East- 
tariia  CooipaDy. 

The  Board  cannot  concur  in  the  reasoning  of  the  Court  in  £svour  of  the  Indian  rate  of 
iMBTHly  and  tlie  charge  of  compound  interest ;  and  in  reference  to  the  latter,  conceive 
tfMt  the  imtancef  adduced  of  that  mode  of  charge  do  not  bear  upon  tlie  case  in  quea- 
tion.  lo  respect  to  the  rate,  they  are  relieved  from  the  necessity  of  further  discussioo 
bf  the  eoDcession  made  by  the  Court  at  the  close  of  your  letter. 
-  11.318  II 
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It  U  now  iimli-rotooil  (bat  tlic  rati-  of  interest  puyable  on  the  C()iii|>aiiT')t  liuiids  in 
Kiigluiid,  At  rlic  c\u»c  of  iMtch  oflifiHl  year,  will  bv  tJie  rate  applied  to  tliv  acrunrit  be- 
tween tlic  Terriloi-ial  and  Commercial  hraiiclir*.  liiitf  in  re<:|>ect  tu  t-ompoiiinl  inUTt^t, 
the  alternative  pi-u|Miscd  by  the  Court  wonid  snbject  tlie  Territorial  branch  tu  uii  ei|uu( 
amount  of  chari^e,  in  a  dilTerent  form  ;  and  the  Board  (Ktntiiiue  to  be  of  opinion,  thai  lite 
interest  on  the  Hccuunt  for  pant  year?  fihould  lie  calculated  wparately,  U|N)Ii  the  j>rincitile 
atlupteil  in  the  account  with  His  M^}t■sty'g  Govcniineut :  they  are  alsd  of  opinion,  that 
in  future  the  accounts  may  be  adjusiti'd  soon  after  the  cxpiraiiun  of  the  year  in  which  the 
advances  and  repayments  are  respectively  made. 

Accordini^  tu  the  principle  above  referred  to,  interest  for  the  past  should  be  calculated 
from  the  niitldic  of  each  year,  which  the  Board  are  inclined  to  think,  as  the  above 
udviiiici'n  are  made  from  time  to  time  ihruiigh  the  whole  year,  would  be  the  more  corn.'Ct 
mode  of  calculation. 

The  Board  are  further  of  opinion,  that  no  interest  should  be  allowed  upon  rnniA  due 
from  the  Territory  to  the  Coniuieree  ;  repayment  of  which,  though  the  Territorial  fniiil« 
arc  tiutlicieut  tu  make  it,  is  delayed  by  the  want  of  a  Commercial  demand  for  il.  If  cash, 
properly  beloni^ing  to  the  Commercial  branch,  lio<  idle  in  the  Treasury  at  Calcutta,  the 
t'oHinuTCC  and  nut  the  Territory  ought  to  sustain  llic  lo#s. 

With  llie^c  qualificutiun!>,  the  Board  are  ready  to  concur  in  the  Court's  propositions. 
I  um>  &c. 

(Sijpied)  T.  P.  CotTHTKSAT. 


LE'rrKIt  from  J.  D*rt,  Esq.  to  T-  P.  CouHTiiN.*r,  Esq. ; 

t/th  June  1824. 
Sir: 


dateil  East-India  House, 


Youa  letter,  dated  17tb  April  last,  conveying  the  Board's  further  observations  upon 
the  proposed  charge  of  interest  on  tlic  amoimt  due  from  the  Territorial  to  the  Cummer- 
rial  branch  of  the  affairs  of  the  Cast-India  Company  lias  been  laid  bi'forc  the  Court  of 
Directors. 

Tlic  Court  see,  with  regret,  that  the  arguments  contained  in  my  letter  of  25lh  Hareb 
last,  and  in  thoric  previously  addressed  to  the  Board  upon  the  same  subject,  have  faileil  in 
obtaininff  the  Board's  concurrence  in  the  mode  of  charging  the  interest  on  the  balance 
of  the  account  current  between  the  Territory  and  the  Commerce. 

It  has  not  been  denied,  that  by  the  5Gth  section  of  the  Act  of  the  53d  of  the  late  King, 
the  adjustment  uf  the  advances  was  to  be  an  annual  adjustment ;  by  the  18th  paragraph 
of  the  Court's  circular  letter  to  India  of  the  tith  September  1813  (an  alleration  intro- 
duced by  the  Board),  the  future  oiierationof  (he  two  branches  were  directed  to  be  viewed, 
the  Territorial  branch  as  an  afTitir  of  Government,  the  Commercial  branch  as  s  nier- 
i-untilc  transaction. 

The  advances,  therefore,  from  the  Commerce  to  the  Territory,  ire  to  be  aniHuUlv 
adjusted,  and  to  be  treated  as  a  aiercantde  transaction  ;  and  the  Coart  must  repeat  ibeir 
conviction,  that  the  proposed  introduction  of  compound  interest  in  the  oecounla  between 
the  Territory  and  the  Cumnierce  is  strictly  conformable  lo  mercantile  usage  in  Enilud, 
under  the  circumstances  in  which  the  account  is  directed  to  be  adjusted. 

They  think  that  they  have  al<o  proved  that  this  principle  of  adjuating  Moeunli  ii  Ml 
rrreconciteablc  with  Indian  practice,  and  has  been  aooptca  in  several  caiei. 

In  the  insrance  adduced  by  the  Board  as  an  ei  imple  oTa  cootnry  piaetiee  (tbta^ifli^ 
ment  oftheUovernment  account)  it  appears  that  !*■■  m/wl*  «f  mt'— ""'i  M  taaltmmmtm 
by  the  Government  itself,  was  made  upon  groun  i  " 

ciple  ofa  compound  calculatioa  ofiotereal. 
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The  Court  must  further  observe,  that  in  all  ca^es  in  which  the  Commercial  branch  may 
lie  compelled  to  increa*«e,  or  has  been  prevented  from  reducing,  its  debts  at  interest,  in 
England,  throuj^h  the  failure  of  the  Territory  in  makin(>;  the  necessary  repayments,  the  Qhartte'^lntorcu 
HMKle  of  adjustment  contended  for  by  the  Board  would  fa^  obviously  inequitable.  ■>■'«* 

The  interest  on  the  money  borrowed  in  such  cases,  on  the  Territorial  account,  must  be 
periodically  provided  for  out  of  Commercial  funds,  whilnt  the  return,  on  the  principle 
amuroed  by  tno  Board,  is  to  take  place  at  no  certain  or  definite  period. 

The  Court,  therefore,  under  all  these  circumstances,  cannot  abandon  their  opinion  as  to 
the  mode  of  statins  the  accounts  between  the  two  branches  in  respect  to  interest,  as 
contended  for  in  tneir  several  letters  to  the  Board  of  18th  September  18if3,  and  25th 
March  1824. 

Adverting  to  the  period  of  the  year  from  which  interest  shall  be  held  to  commence,  the 
Court  see  no  objection  to  the  adoption  of  the  Board*s  suggestion,  that  it  be  calculated  from 
the  middle  of  each  year. 

With  regard  to  the  concluding  paragraph  of  your  letter,  which  states  '^  that  no  interest 
should  be  allowed  upon  sums  due  from  the  Territory  to  the  Commerce,  repayment  of  which^ 
though  the  Territorial  funds  are  sufficient  to  make  it,  is  delayed  bjr  the  want  of  a  Commer- 
cial demand  for  it.  If  cash,  properly  belonging  to  the  Commercial  branch,  is  idle  in  the 
Treasury  at  Calcuttu,  the  Commerce  and  not  the  Territory  ought  to  sustain  the  loss  ;*'  the 
Court  must  obii^rve,  that  considering  that  the  Commerce  is  annually  called  upon  to  make 
advances  for  the  Territory,  without  reference  to  the  competency  of  employing  the  amount 
of  such  advances  when  repaid  in  Commercial  investment,  the  equity  of  causing  an  accumu- 
lation of  Commercial  capital  to  remain  unproductive  is  not  apparent  to  the  Court.  The 
)aettion«  however,  cannot  have  any  practical  operation  on  the  occurrences  of  past  years, 
'he  Territory,  as  has  been  observed  in  my  letter  of  25th  March  last,  has  on  many  occa- 
sions withheld  the  insue  of  funds  to  the  Commercial  branch,  when  profitable  sales  might 
have  been  made  in  Europe ;  nor  has  the  Territory,  it  is  apprehended,  ever  yet  been,  nor 
is  it  at  the  prei^nt  moment,  in  a  state  entirely  to  liquidate  the  balance  due  to  the  Com- 
OMrce,  without  creating  fre^h  Territorial  debt  in  India.  The  demands  of  Commerce, 
voder  the  existing  difficulties  of  making  remittances,  are  not  likely  to  effect  any  material 
reduction  of  this  balance;  if,  therefore,  the  Territory  hereafter  shall  be  in  possession  of 
ftinda  which  may  be  made  applicable  to  Commercial  demands  beyond  the  amount  required 
by  the  Commercial  branch,  and  if  the  Board  shall  still  maintain  the  opinion  stated  in  your 
letler,  the  balance  ought  to  be  placed  at  the  disposal  of  the  Company's  commercial  ser- 
vants in  India,  so  as  to  afford  the  opportunity  of  its  being  employed  in  any  manner  that 
may  guard  the  Commerce  from  the  loss  arising  by  so  much  of  its  capital  remaining  unpro* 
doctive. 

I  have,  &c. 

(Signed)         J.  Dart. 


Sir: 


LETTER  from  T.  P.  Courtbnay,  Esq.  to  Joseph  Dart,  Esq. ; 

dated  India  Board,  SOth  November  1824. 


In  reference  to  the  correspondence  which  has  passed  between  the  Board  and  the  Court 
of  Directors,  in  respect  to  the  charge  of  intere>t  on  the  amount  due  from  the  Territorial  to 
the  Commercial  branch  of  the  concerns  of  the  East-India  Company,  I  am  directed  by  the 
Commissioners  for  the  Affairs  of  India  to  transmit,  for  the  information  of  the  Court,  copy 
of  a  Case,  with  the  joint  opinion  of  His  Majesty's  Attorney  and  Solicitor*Generals,  relating 
lo  the  aobject. 

I  am,  &c. 

(Signed)        T.  P.  Courtbnay* 
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Appkmuix, 
^'"-  *!•  (EneloBure.) 

"'^'  CASE. 

^!l!![^i  ^ST'      Pleabe  to  refer  to  stat.  53  Geo.  III.  c.  155.,  Bections  1,  55  ind  56,  and  also  s.  64. 
from  Territorial         A  plan  for  the  separation  of  the  Political,  or  Territorial,  from  the  Commercial  accounts 
'  '      of  the  Company,  was  adopted  and  acted  upon  aoon  after  the  pauinj;  of  the  Act,  in  con- 
formity witn  the  (>4tb  sect.,  vide  printed  paper  left  herewith.* 

The  Com|>any  have  from  year  to  year  made  certain  payments  from  their  Commercial 
fundii  at  home  on  account  of  Territorial  charges,  as  contemplated  inthc56tb  KCt,  which 
charges  consist  of  ilie  fullowitig  lieads ; 
Pay,  &c-  to  officers  of  the  Company's  forces  on  furlough  or  retirement. 
Passage  of  military  to  India. 
Political  freight  and  dcmorage,  or  charge  of  freight^  See.  incurred  oo  account  of  tbe 

Territories. 
Interest  and  cinking  fund  on  loan  from  tbe  Public  in  1812  (by  Act  62  Geo.  III.  e.  135). 
Political  charges  general,  or  charge  of  the  Company's  home  establishufenti^  &e.  in- 
curred on  account  of  the  Territories. 
Expenses  on  account  of  St.  Hdena  and  odier  Settlements. 
Stores  exported  for  Territorial  purposes. 
Payments  on  account  of  King's  troops  ser^'ing  in  India, 
Bills  of  exchange  forpayment  of  interest  of  India  debt,  &c.  &c. 

Orders  have  been  addresseil  by  the  Court  of  Directors  to  their  Governments  in  India 
from  year  to  year,  to  issue  certain  rums  from  tlie  revemiefl  of  India,  in  repayment  of  the 
above  ailvancex,  for  investment  or  remittance,  according  to  the  directions  of  the  Mth 
sect. ;  but  it  ha«  occurred  in  some  .years,  from  the  existence  of  war  in  India>  or  other 
causes  occasioning  urgent  demands  upon  tbe  resources  of  the  Gorrrnments  there,  in 
others  from  tlie  want  of  sufficient  orders  as  to  the  amount  or  mode  of  investment  or  re- 
mittance, that  the  sum  twid  from  the  Commercial  funds  at  home  for  Territorial  efaorgft 
has  not  been  fully  isMueo,  as  directed  by  the  Act. 

The  deficiency  iu  the  repayment  of  Commercial  fundM  by  the  Territorial  department 
bos  been  carried  forward  front  year  to  year,  and  a  considerable  baluiec  is  conseqiieDtly 
exhibited  in  tlie  Company's  accounts  as  due  to  the  Commercial  branch  of  their  affairs. 
For  the  discharge  of  this  deficiency  or  balance  provision  is  not  mode  in  express  terms 
by  tbe  Act,  but,  witliuut  its  liquidation,  the  financial  arrangements  enacted  by  tbe  Act 
will  be  materially  impeded.  Payment  of  this  balance  from  the  Territorial  revenues  h 
now  claimed  by  the  Company,  together  with  interest  on  tbe  aeeumulatMl  balance  arhinf 
from  year  to  year. 

Doubts  have  arisen  whether,  under  tbe  56th  section,  the  bolanee  above  deacribed  can 
be  legally  charged  upon  the  Indian  revenues  of  following  years,  and  whether.  If  It  is  so 
chargeable,  it  is  competent  to  the  Court  of  Directors  to  order,  or  tbe  Board  to  ioiietion, 
the  payment  of  interest  thereon. 
Your  opinion  is  reque«lcd, 

IsL  Whether  the  deficiencyof  issues  from  the  Territorial  rercnuea  Ir  one  or  bok 

years,  in  repayment  of  Territorial  charges  defrayed  from  ConoMreU  bwda 

at  home,  can  be  lenlly  diaeharged  out  of  tbe  nvcDna  c^  fbllowlBg  fmn  t^ 

And  if  it  can  foe  so  discharged, 

2<l-  Wliedier  interest  tbereon,  howsoever  it  may  be  calculated,  can  be  i 
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the  Indian  revenuep,  consifttently  with  the  provisions  of  the  Act  of  the  53d         No.  CI. 
Geo.  III.  c.  IbSf  especially  the  56th  wction  ? 


l«t.  We  are  of  opinion  that  the  deficiency  of  the  nums  issued  from  the  Territorial  re-  ^''"ip  ^  Interest 
▼enues.  In  former  year?,  for  repaying  the  Territorial  charges  defrayed  from  the  Com-     on  Bihacc  doe 
nercial  funds,  may  be  made  goold  out  of  the  Territorial  revenues  of  subsequent  years.  ^^"'^  Territorial 

Sd.  We  think  that  interest  cannot  be  paid  upon  such  deficiency.  Branch. 

(Signed)        J.  S.  Coplby. 
SerjeantV  Inn,  24th  Nov.  1824.  Charlbs  Wbthbrbll. 


LETTER  fi-om  Joseph  Dart,  Efsq.  to  T.  P.  Courtknat,  Esq. ; 
dated  East-India  House,  7th  July  18S25. 
Sir: 
I  BA VB  received  the  commands  of  the  Court  of  Directors  of  the  East-India  Company 
to  acknowledge  the  receipt  of  your  letter,  dated  the  SOth  of  November  last,  transmitting, 
by  direction  of  the  Board  of  Commissioners  for  the  Affairs  of  India,  copy  of  a  Case,  with 
tbe  joint  opinion  of  His  Majesty's  Attorney  and  Solicitor^GeneralS|  U|K>n  some  of  the 
questions  which  have  arisen  in  the  course  of  the  correspondence  which  has  passed  be- 
tween the  Board  and  the  Court,  relative  to  the  charge  of  interest  in  accounts  between  the 
Territorial  and  Commercial  branches  of  the  Company's  concerns. 

The  Court  direct  me  to  observe,  that  they  perceive  with  satisfaction  that  upon  the  first 
point  submitted  to  His  Majesty's  law  officers,  the  opinion  delivered  is  in  accordance  with 
the  view  of  tlie  subject  previously  taken  by  the  Court,  and  with  the  practice  which  has 
been  olraerved  in  framing  tlie  accounts  between  Territory  and  Commerce. 

With  reference  to  the  terms  in  which  the  opinion  of  His  Majesty's  Attorney  and  Soli- 
cilor*GeneraU  is  expressed  upon  the  second  point  submitted  to  them,  the  Court  have 
thought  it  right  to  direct  that  a  Case  should  be  prepared  for  the  opinion  of  the  Com- 
pany^ standing  counsel.  Copy  of  this  Case,  and  of  the  opinion  of  Mr.  Serjeant  Bosan- 
qoet  thereon,  I  am  directed  to  transmit  to  you  for  the  information  of  the  Board  of  Com- 
miMioners  for  the  Affairs  of  India. 

I  have,  &c. 

(Signed)       J*  Dart,  Secretary. 


(Enclosure.) 

OPINION  of  Mr.  Serieant  Bosanqubt,  on  the  legality  of  charging  Interest  on  the 
Balance  due  n-om  Territory  to  Commerce;  dated  20th  June  1825. 

ArrsR  attentively  considering  this  case,  the  correspondence  therein  referred  to,  and 
tbe  aniAver  of  the  Attorney  and  Solicitor-Generals  to  the  questions  submitted  to  them,  I 
WD  humbly  of  opinion,  that  a  charge  of  interest  upon  the  account  from  time  to  time 
becoming  due  from  the  Territorial  to  the  Commercial  branch  of  the  Company's  affairs, 
CD  account  of  sums  paid  out  of  Commercial  funds  for  Territorial  purposes,  may 
lawfully  be  admitted  in  the  statement  directed  to  be  made  by  the  64th  section 
53  Geo.  IIL,  c.  155,  if  such  a  charge  sliall  appear  to  the  Court  of  Directors  and  the  Board 
of  Commissioners  to  be  fair  and  just.  The  manifest  object  of  distinguishing  the  Terri- 
torial and  Commercial  branches  from  each  other  in  the  accounts,  was  to  ascertain  and 
exhibit  the  relative  situations  of  the  Company's  government  and  its  trading  concerns, 
whenever  it  should  be  found  uecessary  to  treat  them  as  separate  interests ;  the  possi- 
bility of  their  actual  separation  at  a  future  period  being  necessarily  contemplated  by  the 
Government  and  the  Company  when  tbe  renewal  of  the  Charter  was  under  discussion. 

*^  With 
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Willi  thii!  view,  it  \va9  very  correctly  state<L  in  a  letter  of  the  Court  shortly  after  the  pa9«u 

ing  uf  tiic  Act  of  53  Gco/UI..  viz.  on  the  6th  September  1813,  that  the  roliticnl  branch 

.,.        ~~Tj  was  to  be  considered  as  an  afluir  of  Government,  and  the  Commercial  as  that  of  a  mer- 

on  "Balance"  d^^     cantile  transaction  ;  and  again,  in  1817,  it  was  stated,  in  a  letter  to  Bombay,  that  in  the 

from  Territorial     adjustment  of  payments  between  the  Uonuuercial  and  Political  branches,  a  charge  for 

interest  will  justly  attach  on  the  balance  uf  these  payments.  It  must  often  be  conve- 
nient to  the  Company's  government  that  the  full  amount  of  advances  out  of  Commercial 
funds,  on  account  of  Territorial  charges,  should  not  be  immediately  re|Hiid  by  advances 
in  India,  since  the  exigencies  of  the  State  may  require  all  the  funds  which  the  govern- 
ment can  command,  and  it  may  be  more  advisiable  to  suffer  the  amount  due  to  the  Com* 
mercial  branch  to  remain  as  a  debt,  at  a  reasonable  interest,  than  to  raise  money  by 
loan  for  the  purpose  of  its  discharge.  But  unless  a  charge  of  interest  c«in  be  admitted 
in  stating  the  accounts,  the  duty  imposed  upon  the  Court  of  Directors  to  protect  the 
interests  of  the  proprietors  can  compel  them  to  insist  upon  the  regular  annual  dis- 
charge of  all  sums  advanced  upon  the  Territorial  account,  or  to  narrow  the  advances 
u|)on  that  account  beyond  what  the  general  interests  of  the  Company,  taking  Territorial 
and  Commercial  together,  may  rc(|uire.  In  the  statement  of  account  between  the 
King's  Goverimient  and  the  Company,  interest  has  been  allowed ;  in  all  mercantile 
concerns  it  is  charged  of  course  upon  advances  of  money ;  and  wheo  the  object  is  to 
ascertain  what  is  fairly  <luc  from  the  Indian  government  to  the  Indian  trade,  supposing 
them  to  be  entirely  separate  concerns,  it  a|)pears  to  mc  to  be  reasonable  and  consistent 
with  the  true  intent  of  the  statute,  to  state  the  account  as  it  would  be  stated  if  the  trans- 
action had  occurred  between  the  Indian  government  on  the  one  band  and  a  private  mer- 
chant on  the  other. 

The  actual  sum  annually  advanced  in  England  is  the  amoimt  whicli  by  section  56  is  to 
be  repaid  in  India,  and  if  repaid  by  the  time  prescribed,  is  to  be  received  witliout  inte- 
rest or  any  compensation  for  remittance ;  but  if  it  is  not  paid  at  the  time,  and  is  suffered 
to  remain  in  arrear,  it  is  obvious  that  a  forbearance  commences  in  India  from  the  time 
wlien  the  money  was  payable,  upon  which,  according  to  all  mercantile  principles,  inte- 
rest would  accrue. 

What  the  rate  of  that  interest  should  be  is  a  matter  to  be  discussed  and  settled  by  the 
Court  of  Directors  and  the  Board  of  Commissioners,  according  to  wliat  the  peculiar  cir- 
cumstances of  the  case  may  ap|iear  to  render  just.  The  monev  i%  advanced  bj  the 
Com|>iiuy  in  England,  where  they  could  only  invest  it  at  English  interest  On  the 
other  hand,  tlie  repayment  is  to  be  made  in  India,  and  in  India  the  forbearance  takes 
place  upon  whicli  the  claim  for  interest  accrues.  If  the  Government,  instead  of  being 
allowed  ti>  retain  the  debt  due  to  Commerce,  were  obliged  to  borrow  money  to  dis- 
charge that  debt,  Indian  interest  must  be  paid ;  if  Commerce,  instead  of  receiving  the 
money  as  soon  as  it  is  due,  allows  it  to  remain  in  arrear,  the  dinuivantage  of  postponhif 
tlie  payment  must  be  profiortioned  to  the  rate  of  interest  at  tbe  place  where  the  money 
ought  to  be  paid,  and  where,  if  paid,  it  might  be  invested.  It  seems  to  me,  therefore, 
that  mere  English  interest  does  not  afford  a  just  criterion,  either  of  the  benefit  received 
by  the  government,  or  the  loss  sustained  by  Commerce,  in  conseqtieiice  of  postponing 
the  time  of  payment  prescribed  by  the  statute.  The  rate  of  interest  (if  any)  which 
ought  to  be  allowed  can  hardly  be'deemed  a  legal  question.  If  upon  reconsideration 
of  the  subject  the  legality  of  allowing  any  interest  should  be  admitted,  the  amount  of 
such  interest  must  be  matter  of  arrangement. 

Lincoln's  Inn,  20th  June  1285.  (Signed)        J.  B.  Bosanqukt. 


Sir: 
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LCTTER  from  Thomas  P.  Coctktkmat,  E«q.  to  Joskpb  Dart»  Esq. 

dated  I3ib  Joly  18SI5. 


4S8 


IL 

AmitDiZft 

Na«l. 


In  refrrence  to  your  letter  of  the  7th  ini^Mit,  enoloring  tht  opAnion  of  Mr.  Seijeanl 
Bofttoquet  on  a  ease  Mibmittefl  to  liim  relathre  to  the  charge  of  imeresC  on  acoount 
between  the  Territorial  and  Commercial  branches*  of  the  Company's  affaira,  on  which 
iulijeet  the  ophilon  of  tlie  Attorney  and  Solicitor  General  had  previonsly  been  taken«  I 
am  directed  by  the  CommijisioneM  for  the  Affairs  of  India  to  reqnett,  that  you  will 
convey  to  the  Court  the  Board's^  opinion  that  the  law  ofReers  of  the  Crown  should  be 
Inviied  to  confer  with  the  Company**  standing  counsel  on  the  points  in  quesUuu. 

I  havci  &c. 

(Signed)       T.  P.  CouansrAT. 
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LETTER  fnmi  T.  P.  CovaraN  at,  Esq.  to  J.  DakT)  Esq. ; 

dated  a3d  December  1^. 
Sir: 
I  AM  directed  by  the  Commissioners  for  the  Affairs  of  India  to  reqeeat  that  you  will 
the  altention'of  the  Coort  of  Directors  to  my  letter,  dated  ISth  July  last,  suggesting 
that  the  law  olicsrs  of  the  Crown  should  be  invited  to  confer  with  the  Company**  standing 
eeumwl  on  the  points  relative  to  the  charge  of  interest  on  the  accounts  between  the  Ter- 
ritorial and  Commercial  branches  of  the  Company's  aflbirs,  on  wbidi  a  diflference  of  opinion 
appeared  to  exist. 

The  Beard  are  desirous  that  this  long-pending  question  should  be  brought  to  an  early 
conclusion,  and  request  that  a  reply  to  my  letter  may  be  forwarded  with  as  little  delay  as 
possible. 

I  have,  &c. 

(Signed)        T.  P.  Courtbhay. 


LETTER  from  T.  P.  CouaTBNAY,  Esq.  to  His  Majesty**  Attorney  and  Solicitor. 

General ;  dated  11th  July  1826. 
Gentlemen: 
A  OASB  was  submitted  to  you,  on  the  part  of  the  Commiu ioners  for  the  A&irs  of  India, 
in  the  year  1894,  reUtive  to  the  charge  of  interest  on  the  accounts  between  the  Territorial 
and  Commercial  branches  of  the  affairs  of  the  East-India  Company.  It  has  been  subse- 
quently suggested  by  the  Board,  that  the  opinion  on  that  case  shioilM  be  the  subfeet  of 
a  eoomrence  between  you  and  Mr.  Serjeant  Bosanquet. 

A  decision  with  respect  to  this  case,  as  I  had  occasion  to  intimate  in  my  letter  tojott 
dated  19th  November  I82i,  is  of  considerable  public  importance;  and  I  am  directed  by 
the  Board  to  request  that  the  result  of  the  conference,  if  it  have  taken  plaee,  may  bd  com- 
municated at  your  eariiest  convenience. 

I  have,  &C. 

(Signed)        T.  P.  Couetbnat. 


LETTER  from  J.  Daar,  Esq.  to  T.  P.  CouarEirAT,  Esq. ;  dated  Eaat-India  House, 

3d  AprU  1828. 
Sir: 
With  reference  to  your  several  letters  of  the  12th  July  and  SSd  Dscember  18B5,  eoa- 
veying  the  Board's  ooinioo  that  the  law  officers  of  the  Crown  should  be  iavited  to  oosfer 
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with  the  Company*8  ttandin^  counsel  on  (he  subject  of  (he  charge  of  interest  on  account 
between  the  Territorial  and  Commercial  branches  of  the  Company's  affairs,  I  have  the 
honour  to  transmit  a  copy  of  the  Case,  and  joint  opinion  of  the  Attorney-general,  the 
Solicitor-general,  and  Mr.  Serjeant  Bosanquet,  dated  the  14th  January  1828;  from  which 
opinion  it  will  be  seen,  that  in  framing  the  accounts  under  the  53  Geo.  III.,  c.  155,  s.  64, 
interest  may  lawfully  be  allowed  on  the  balance  annually  due  from  the  one  branch  of  the 
account  to  the  other,  and  that  the  rate  of  such  interest,  under  the  particular  circumstances 
of  the  case,  may  be  lawfully  settled  by  arrangement  between  the  Court  of  Directors  and 
the  Board  of  Commissioners,  a^  may  appear  most  just. 

The  latter  part  of  this  opinion  refers  to  the  lawfulness  of  charging  an  Indian  rate  of 
interest  on  the  balance  which  may  be  annually  due  from  the  one  branch  of  the  account  to 
the  other.  This  point  was  long  contended  for  by  the  Court.  But  as  in  their  letter  of 
25th  March  18S4,  the  Court  agreed  that  the  intere8(  be  charged  on  the  annual  balance 
due  from  the  Territorial  to  the  Commercial  branch,  at  the  rate  payable  upon  the  Com- 

Eany's  bond-debt  in  Eng;land,  1  am  directed  to  state  to  you,  for  the  information  of  the 
loard,  that  the  Court  still  abide  by  the  terms  conveyed  in  that  letter,  and  which  are  as 
follows :  *^  That  the  interest  be  charged  upon  the  annual  balance  due  from  the  Territorial 
to  the  Commercial  brunch,  at  the  rate  payable  upon  the  Company's  bond-debt  in  England, 
at  the  several  periods  since  the  SOth  April  1814,  when  the  balance  shall  be  struck  ;  but 
with  respect  to  its  compound  operations,  the  Court  must  still  contend,  that  unless  the 
annual  repayments  by  the  Territory  (o  the  Commerce  shall  in  the  first  instance  be  applied 
to  discharge  the  interest  annually  accruing  on  the  account,  such  interest  shall  be  held  to 
augment  the  principal  of  the  debt,  to  carry  interest  upon  the  subsequent  adjustment." 

I  have,  &c. 

(Signed)        J.  Dabt,  Secretary. 


(Enclosure.) 

Extract  of  a  CASE  and  OPINION  uf  His  Majesty's  Attorney  and  iSolicitor-Geiicral,  and 

Mr.  Serjeant  Bosanqukt;  dated  14th  January  1828. 

Your  opinion  is  requested, 

Whether,  in  framing  the  accounts  under  S3  Geo.  III.f  c.  155,  s.  649  ioterest  may 
lawfully  be  calculated  from  year  to  year,  or  in  any  other  manner,  on  the  balance 
which  may  be  annually  due  from  the  one  braucli  of  the  account  to  the  other;  and  if 
so,  whether  at  the  English  or  the  Indian  rate  of  interest  ? 

We  arc  of  opinion,  that  in  framing  the  account  under  53  Geo.  III.,  c.  155,  s.  64,  Inte- 
rest may  lawfiilly  be  allowed  on  the  balance  annually  due  from  the  one  branch  of  the  ac- 
count to  the  other,  and  that  the  rate  of  such  interest,  under  the  particular  circumstances 
of  the  case,  may  be  lawfully  settled  by  arrangement  between  the  Court  of  Directon  and 
the  Board  of  Commissioners,  as  may  appear  most  juift. 

(Signed)        J.  ScABLnr. 

N.  C.  TiNDALL. 

J.B. 


LETTER  from  Bfnjamin  S.  Jonbs,  Esq.  to  Pstrr  Aubbr,  Esq. ; 

dated  India  Board,  IJth  August  1830. 
Sir: 
I  AM  directed  by  the  Board  of  Commissioners  for  the  AflTairs  of  India  to  refer  you  Co 
the  letter  from  Mr.  Dart  to  Mr.  (^unenayy  dated  the  3d  April  1828^  traDomitting  a  cony 

of 
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of  the  Case  submitted  to  the  law  officers  of  the  Croirn,  and  to  the  standings  counsel  of        No.  91. 
ibe  East-India  Company,  with  respect  to  the  charge  of  interest  in  the  accounts  between  wtiwwi 

tbe  Territorial  and  Commercial  branches  of  the  Company's  affairs,  together  with  the  joint  p.        "TT 
opinion  of  those  gentlemen  thereupon.  ^^"EuLfl*?'*^ 

Tbe  Board  were  desirous  of  maturely  re-considering  the  whole  question  to  which  that    from  Territorial 
case  rebtes  before  they  came  to  a  final  decision  upon  the  several  points  involved  in  it^      to  Commercial 
but  tbey  are  now  prepared  to  communicate  to  the  Court  the  conclusions  at  which  they  Branch. 

have  arrived. 

While  the  Board  are  of  opinion  that  nothing  contained  In  the  Act  of  the  5Sd  of  Geo. 
IIL  can  be  construed  as  prescribing  the  allowance  of  interest  on  the  advances  made  by 
one  branch  of  the  Company's  affairs  to  the  other,  they  cannot  think  it  unlawAil  for  them 
to  acquiesce  in  a  charge  of  that  nature,  under  circumstances  which  apparently  were  not 
within  the  contemplation  of  the*  Legislature. 

The  Board,  therefore,  do  not  see  reason  to  depart  from  the  decision  communicated  in 
Mr.  Courtenay's  letter  of  the  15th  March  1824,  that  they  will  not  object  to  the  charge  of 
ioterett  due  either  to  the  Commerce  or  to  the  Territory,  *^  provided  that  it  is  calculated 
on  such  principles,  and  at  such  rate,  as  they  cau  approve." 

Bnt  while  the  Board  consider  themselves  at  liberty  to  allow  a  chai^  of  interest  under 
circumstances  which  apparently  were  not  within  the  contemphition  of  tbe  Legislaturci 
they  do  not  think  it  to  be  within  their  competence  to  allow  that  charge  under  circum- 
stances which  were  contemplated  by  the  Legislature,  and  under  which  no  provision  for 
»uch  a  charge  was  made. 

The  56th  section  of  the  Act  of  the  53d  Geo.  III.,  directs  that  a  "  sum  eoual  to  the  ac- 
tual payments  which  shall  have  been  made  from  the  Commercial  funds  at  home  on 
account  of  Territorial  charges  m  the  year  ftreceding,  (after  deducting  therefrom  tbe 
charges  of  the  Commercial  establishments,  and  all  the  Commercial  charges  in  India 
^bich  may  have  been  paid  from  the  Territorial  revenues  in  the  same  year)  shall,  in  each 
nod  every  year,  he  issued  in  India,  for  the  purpose  of  the  said  Company's  India  or  China 
iovestmeni,  or  of  remittance  to  England  on  account  of  the  said  Company,  at  the  option 
wfthe  Court  of  Directors." 

The  Legislature,  therefore,  contemplated  the  delay  of  at  least  one  year  in  the  repay- 
ments to  the  Commercial  branch  of  the  sums  advanced  on  account  of  the  Territory,  and 
yet  made  no  provision  for  the  charge  of  interest  for  that  year. 

It  Is  impossible  for  tbe  Board  to  allow  a  charge  m-hich  it  must  be  inferred  that  tlie 
Lq^slature  did  not  intend  to  permit,  and  they  can  only  acquiesce  in  the  charge  of  interest 
from  the  commencement  of  the  second  year  after  the  incurring  of  a  debt  from  the  Terri- 
torial to  the  Commercial  branch. 

When  the  Boanl  refer  to  the  means  by  which  the  Court  liave  been  enabled  to  make 
large  advances  to  the  Territorial  branch  from  their  treasury  in  England,  tbey  observe, 
that  sums  of  considerable  amount,  applicable  to  the  fourth  bead  of  appropriatiou,  in  the 
67tb  section  of  the  Act  of  53  Geo.  Ill,  and  usually  termed  '^  surplus  Commercial  profits," 
have  from  time  to  time  remained  unappropriated  to  the  purposes  to  which  they  are  des- 
tined by  the  Legislature,  for  reasons  which,  in  the  opinion  of  the  Court,  as  well  as  of 
high  legal  authorities,  justified  some  postponement  of  the  prescribed  appropriation. 
Those  fiinds  are  applicable,  according  to  the  provisions  of  the  statute,  to  the  discharge  of 
tbecapital  of  Indian  debt,  and  tliey  have  been  so  applied  almost  exclusively.  The  reten- 
tion of  the  amount  reserved,  however  justifiable,  has  operated  to  prevent  the  reduction 
of  an  equal  amount  of  debt  bearing  iutere>t,  while  it  has  to  the  same  extent  furnished  the 
Court  with  the  means  of  meeting  the  Territorial  demands  upon  the  Home  Treasiuy. 
The  Board  therefore  consider  it  equitable  that  interest  should  onlv  be  charged  upon 
chat  portion  of  the  debt  due  by  the  Territorial  to  the  Commercial  branch  which  is  in 
excess  of  tbe  amount  of  the  unappropriated  surplus  profits  of  the  Company ;  for  tbe 
Territorial  branch  cannot,  in  fiiirness,  be  required  to  pay  at  tbe  same  time  interest  upon 
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debt  whicli  might  be  redeemed,  and  upon  the  sums  which  might  be  ap|ilied  to  its 
redeoipcion. 

Although  the  Boord  do  not  we  reason  to  depart  from  the  principle  advanced  by  them  in 
...r.  Courtenay'tf  letter  to  Mr.  Dart  of  the  17th  April  1894,  namely,  that  **  no  interest  shall 
be  allowed  upon  sums  due  from  the  Territory  tu  the  Commerce,  repayment  of  which, 
though  the  Territorial  funds  are  sufficient  tu  niert  if,  is  delayed  by  the  want  of  a  Commer- 
cial demand  for  it  ;**  still,  adverlino:  to  the  difficulty  of  defining  to  what  degree  that 
demand  on  the  part  of  the  Commercial  branch  nii^ht  have  been  properly  extended  in  such 
case,  and  to  all  the  circunistanccs  of  the  several  cases  now  before  them,  they  will  not  now 
insiat  upon  any  deduction  upon  this  ground  from  the  sum  upon  which  interest  is  to  be 
charged.  I  am  further  directed  to  state,  that  the  Doard  will  not  object,  that  after  the 
interei^t  bills,  not  otherwise  provided  for,  shall  have  been  first  paid  thereout,  the  sums 
annually  remitted  by  the  Treasury  shall  be  applied  to  the  discharge  of  the  interest  accru- 
ing on  the  debt  due  to  the  Commercial  branch,  that  interest  being  calculated  according  to 
the  principle  above  laid  down. 

It  has  been  already  agreed,  that  the  rate  of  interest  used  in  the  account  between  the  two 
branches  bhall  coincide  with  that  Mhicli  the  bond-debt  of  the  Company  has  borne  from  time 


tu  time. 


I  have,  &c.  &c. 


(Signed)        B.S.  Jones. 


LETTER  from  Peter  Aubbr,  Esq.  to  the  Hon.  J.  Stuart  Wortlbt  ; 

dated  9th  December  18:i0. 
Sir: 

Having  laid  before  the  Court  of  Directors  Mr.  Jones*s  letter  of  I7th  August  last, 
which  communicated  to  the  Court  the  conclusions  at  which  the  Board  have  arrived  npon 
the  several  points  connected  with  the  charge  of  interest  in  the  accounts  between  the  Ter- 
ritorial and  Commercial  branches  of  the  Company's  affairs,  I  have  received  the  Court** 
orders  to  transmit  to  you,  for  the  information  of  the  Board,  as  the  result  of  their  nMitore 
consideration  of  the  points  to  which  their  attention  has  been  called,  the  following  obaer* 
vations  : 

The  Board  having,  in  accordance  with  the  legal  opinion  transmitted  to  them  in  the  year 
1828,  signified  their  asRent  to  the  admission  of  the  principle  of  this  charge,  the  Court  have 
only  to  remark  upon  the  Board's  view  of  the  limitations  under  which  the  charge  should  be 
allowed. 

The  Court  do  not  concur  in  the  interpretation  given  by  the  Board  to  that  part  of  the 
56th  section  of  the  53d  (iieo.  III.  which  is  quoted  in  Mr.  Joneses  letter,  as  evioencing  the 
intention  of  the  Legislature,  that  a  delay  of  at  leaht  one  year  should  occur  in  the  i^pay* 
ments  to  the  Commercial  branch,  of  the  sums  advanced  on  account  of  the  Territory.  im 
Court  would  request  the  attention  of  the  Board  to  the  remaining  oart  of  the  section  to 
which  they  have  referred  the  Court,  and  which  is  expressed  in  the  following  terras  : 

*^  Provided  always,  that  any  excess  which  may  happen  to  be  so  issued  inamjf  jftar^  for 
the  purposes  of  investment,  l>eyond  the  actual  payment  which  shall  have  been  made  m  lie 
ianie  j/car  by  the  said  Company  in  Europe  on  account  uf  Territorial  charges, shall  betaken 
into  account  in  diminution  of  the  sum  to  be  applied  to  the  purposes  of  inveatmeot  for  the 
year  following.** 

From  this  part  of  the  section,  the  Court  deem  it  to  be  obvious  that  whatever  be  the 
method  intenoed  by  the  Legislature  to  be  observed  in  assigning  to  the  Coraaiercial  depart- 
ment  in  India  the  Junds  to  be  annually  placed  at  its  disposal  under  the  provisions  oi  this 
section,  it  is  meant  that  the  principle  of  adjustment  of  aocouot  between  toe  two  branchea 
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in  ranpad  to  Ibe  traiMiactioo  shall  be  that  of  a  prescribed  equality  (to  be  obtained  as  far  as 
the  circunibtances  ot  the  case  will  allow)  in  Ihe  same  ^^ear ^of  the  repayments  in  India,  with 
the  amount  of  tbe  actual  diKbiin^oieoUi  for  Territorial  char)^  in  Europe ;  and  upon  a 
coQhideralion  of  the  whole  section,  as  well  of  that  part  to  which  reference  has  been  made 
by  iho  Board,  as  of  that  which  han  been  just  cjuoted,  the  Court  are  of  opinion,  that  the 
Lisifialature,  in  franiiiifc  this  enactment,  had  in  view  the  circumstances  under  which  the 
Aaancial  transactioiiH  of  the  Company,  both  P<jlitical  and  Commercial,  roust  be  conducted, 
and  adapted  its  provisions  to  those  circumstances.  As  on  the  one  hand  the  amount  of 
RoUtical  expenditure  at  home  in  any  )ear  cannot  be  ascertained  until  the  close  of  each 
year»  and  on  the  other  hand,  the  investment  ainnot  be  duly  provided  without  previous 
anraugements  and  prot>|>ective  instructions  to  the  governments  abroad,  the  resort  in  the  first 
inatance  to  estimate,  as  the  ground->work  of  the  process,  hecomeR  necessary,  and,  in  the 
('ourt'a  opinion,  was  in  the  contemplation  of  the  Lesislature.  This  conclusion  appe«irs  to 
derive  force  from  the  direction  contained  in  the  Act  for  the  afljustment,  in  subnequent 
years,  of  the  amount  of  any  excess  of  issues  for  investment  in  previous  years,  a  direction 
which  would  have  scarcely  been  requisite  hud  it  been  intended  that  the  orders  for  invest- 
ment should  have  reference  to  the  expenditure,  precisely  ascertained,  of  a  past  period. 

It  has  always  been  held,  and  indeed  it  appears  to  have  been  expressly  provided  by  the 
Legislature,  that  the  operation  of  the  Act  of  the  5Sd  Geo.  111.*  as  respects  the  traiisactiom 
between  the  Territorial  and  Commercial  branches  should  commence,  and  consequently 
terminate,  simultaneously  both  in  England  and  in  India  ;  a  provision  inconsistent  with  the 
allowance  of  a  delay  of  one  year  in  makin^f  the  repayments  from  the  revenues,  as  such  a 
delay  would  involve  the  consequence  of  extending  the  period  of  repayment  beyond  the 
term  granted  to  the  Company  by  the  Act. 

The  Court  cannot  acquiesce  in  the  view  which  the  Board  have  taken  of  the  nnappro- 
priated  surplus  Commercial  profits  of  theCompanv,  in  connection  with  the  question  under 
discussion.  First,  because  tne  fund  arising  from  tliis  source  is  applicable  to  the  reduction 
of  the  home  bond-debt  as  well  as  of  India  debt ;  and,  secondly,  because  the  amount  of 
surpliit  Commercial  profit  which  is  luld  by  them  unuppropriuted,  in  accordance  with  the 
advice  of  high  lenpil  authoritie«i,  is  so  held  with  a  view  to  the  general  exigencies  both 
Commercial  and  Political  of  the  Compan)*s  affairs ;  the  term  *^  reservations  for  contini^ent 
losses,**  made  use  of  by  those  authorities  as  descriptive  of  the  purpoHcit  amongst  others  for 
which  such  a  balance  might  lawfully  be  retained,  necessarily  implying  that  meanin^.f 

Until,  therefore,  upon  a  view  of  the  whole  of  the  Company^s  affairs,  it  shall  have  been 
decided,  in  tlie  accustomed  mode,  that  sums  are  appropriable  from  this  sourcp,  under  the 
57th  section  of  the  53d  Geo.  111.  to  the  reduction  of  Indian  Territorial  debt,  ii  cannot  be 
aaaumed  that  this  portion  of  the  funds  in  the  Company's  possession  would  ultimately 
receive  that  destination  ;  as  in  fact,  in  the  occurrence  of  cases  such  as  are  contemplated  by 
tbe  legal  authorities  before  adverted  to,  it  might  no  longer  remain  for  application,  and 
could  not  therefore  be  taken  prospectively  as  a  set-off*  against  ascertained  demands  of  the 
Commerce  upon  the  Territory,  for  advances  made  by  the  former  for  the  service  of  the 
latter. 

Itt  the  decision  of  every  question  of  account  between  Territory  and  Commerce,  it 
appears  to  the  Court  that  reference  should  constantly  be  made  to  the  object  which  the 
Lflipslature  had  in  view  in  directing  the  sepuration  ;  being,  as  laid  down  in  the  despatch 
of  6th  September  1813,  that  the  financial  results  of  each  branch  might  l>e  arrived  at,  *^  as 
if  they  wereatM^olutely  distinct  and  separate  concerns." 

The  application  of  Commercial  surplus  to  the  reduction  of  Indian  debt,  is  the  diversion 
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No.  21.  ofa  fund,  commercial  in  its  origin,  to  the  service  of  the  Territorial  department,  the  effect 

inntinutti.  of  which,  in  the  account  of  the  respective  branches,  it  is  iniporlant  to  keep  in  view,  with 

~~  reference  to  the  object  just  adverted  to.     Bjr  the  application  of  successive  sums  fiom  the 

(  liar«i-  of  I"^crest  Commercial  surplus  to  the  discharge  of  Territorial  debt,  not  only  is  there  produced  in  the 

on  isaiaiiceciue      g^^^m^g  of  that  branch  an  improvement  not  derived  from  its  own  resources,  to  the  extent 

HiToimne^         of  the  principal  sums  paid  oflT,  but  further  augmented  by  the  saving  of  interest  which  would 

Urancl\  have  been  payable  by  the  Territory  had  not  such  debt  been  redeemed  ;  but  from  which  it, 

in  consequence  ofsuch  redemption,  is  relieved.  An  opposite  effect  results  from  thiscause 
in  the  accounts  of  the  Commercial  branch,  and  the  amount  of  benefit  derived  by  the  Ter- 
ritory in  the  mode  just  described  maybe  regarded  as  the  measure  of  the  return  (although 
the  least)  which  mi^ht  have  been  v ieldei i  to  Commerce  bj  so  much  commercial  capital,  of 
which  it  has  been  divested,  had  it  been  employed  for  the  service  of  the  Commercial  branch. 
In  this  view  the  Coniniorcc*  would,  as  a  matter  of  account,  be  entitled  to  credit  for  the 
lieneficial  employ  men  t  ^vhich  it  might  have  made  of  the  surplus  of  its  funds  applied  to 
Territorial  usi* ;  but  the  Court  do  not  mean  to  contend  that  advances  made  Uy  the  Com- 
merce from  this  source,  for  the  service  of  the  Territory,  should  be  repaid  by  an  outlay  for 
investmiMkt.  They  are,  however,  decidedly  of  opinion,  that  no  correct  judgment  of  the 
nature  dobciibed  in  the  despatch  of  the  6th  September  1813,  can  be  formed  of  the  inde- 
pendent resources  of  the  tiio  gnat  divisions  of  the  Company's  concerns,  without  due 
allowance  being  made  fur  the  benetit  thus  derived  to  one  branch  by  the  abstraction  of  u 
corresponding  amount  from  the  resources  of  the  other  ;  otherwise  a  fallacious  ground 
may  be  aUbrded  for  future  legislation  with  regard  to  the  Company's  affairs  ;  and  it  would, 
in  their  view,  involve  a  still  greater  inaccuracy  to  abate  the  allowance  of  interest  upon  a 
portion  of  the  Commercial  surjilus  which  might  eventually  become  applicable  to  the  ser- 
vice of  the  Commercial  branch.  The  allouance  indeed,  of  interest,  is  by  no  means  an 
adequate  compensation  to  the  Commerciul  branch  fur  the  delay  which  has  occurred  in 
making  the  repayments  required  by  the  Act,  inasmuch  as  the  out-turn  of  Indian  com- 
merce was  NO  much  more  favourable  in  the  earlier  than  in  the  later  years  of  the  present 
Charter,  and  the  limitation  ot  the  advances  and  suspension,  in  some  cases,  of  the  invest- 
ments, occurred  in  the  earlier  part  of  the  period.  To  the  extent  of  the  profit  which  would 
have  been  realized  on  the  sale  of  the  goods,  had  the  sums  appropriable  to  Commerce 
lieen  advanced  in  due  course,  but  which  has  been  sacrificed  through  the  delay  in  making 
the  repayments,  has  the  view  of  the  Company's  commercial  transactions  been  disadvan- 
tageously  exhibited.     And  in  order  to  arrive  at  the  result  which  would  have  been 


bited  hud  the  Company's  Commerce  been  wholly  disconnected  from  the  Territory,  it 
would  be  necessary  to  give  credit  to  the  Commercial  branch  for  the  amount  of  such  aacri- 
tice,  were  it  practicable  to  ascertain  it. 

It  is  satisfactory  to  the  Court  to  perceive  that  the  Board  no  longer  urge  the  principle 
contended  for  on  a  Ibrmer  occasion,  viz,  ^^  that  no  interest  shall  be  allowed  on  sums  ouc 
from  the  Territory  to  the  Commerce,  repayment  of  which,  though  the  Territorial  funds 
are  sufficient  to  make  it,  is  dclavcd  by  the  want  of  a  Commercial  demand  for  it."  Yet 
they  cannot  admit  the  equity  of  tLe  principle  itself,  or  rather,  in  tlie  actual  position  of  the 
two  branches  of  the  Company's  concerns,  and  their  relation  to  each  other,  they  cannot 
admit  the  possibility  of  the  existence  of  the  case  supposed.  For  if  the  sums  not  called  for 
by  Commerce  remain  in  the  Indian  treasuries  (the  scale  of  the  cash  balances  not  being 
increased  on  this  account)  the  Territory,  to  the  extent  of  the  sums  so  remaining,  is  saved 
the  necessity  of  borrowing  in  the  public  market,  and  the  conseauent  chan^  for  interest. 
And  were  there  an  actual  surplus  of  Commercial  fund  in  India,  beyond  the  means  of 
employing  them  in  trade,  the  existence  of  a  public  debt  in  India  bearing  interest  would 
afford  to  the  Commercial  branch,  were  it  wholly  separate  from  the  Territory,  the  means  of 
profitably  investing  it.  Besides,  it  is  obvious  to  remark,  thai  if  the  repayments  to  the 
Commercial  branch  have,  for  the  accommodation  of  the  Territory,  been  postponed  from 
a  period  favourable  for  their  employment  in  trade  to  one  that  is  unbvourable,  conpeosa- 
tion  for  the  loss  thence  resulting  (as  before  adverted  to)  seems  to  be  called  for,  rather  than 
the  infliction  of  a  further  loss,  in  the  shape  of  a  non-allowance  for  interest.    The  Court 

do 
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do  not  regret  the  accommodation  which  has  been  thus  afforded  by  the  Commerce  to  the 
Territory,  but  tbe^  deem  it  important,  on  every^  ground,  that  the  Tact  oftuch  assistance, 
and  the  extent  of  it,  as  far  as  it  can  be  ascertained,  should  be  distinctly  borne  in  mind. 
Hie  Court  would  beg  leave  to  recall  to  the  recollection  of  the  Board  the  large  concession 
tbej  baye  made«  as  respects  the  interests  of  the  Commercial  branch,  by  consenting  that  the 
calculation  between  the  two  branches  shall  be  made  at  English  rates  of  interest.  In  the 
course  which  thev  have  adopted  upon  this  question,  they  disclaim  all  idea  of  wishing  to 
benefit  one  branch  of  their  affairs  at  the  expense  of  the  other ;  they  are  only  anxious  that 
the  mode  of  keeping  the  Companv's  accounts  should  be  in  strict  conformity  with  the  inten- 
tions of  the  Lef^islature ;  and  under  a  full  conviction  that  the  mode  now  suggested  for  the 
adjustment  of  interest  on  the  transactions  between  Territory  and  Commerce  would  not 
convey  the  correct  information  required  by  Parliament,  they  request  the  Board's  attention 
to  the  ai^uments  adduced  in  this  letter  in  favour  of  their  view  of  the  subject. 

I  have,  &c, 

(Signed)        P.  AuRBa,  Secretary. 
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LEITER  from  T.  Hvok  Vilubrs,  Esq.  to  Pbtbr  Aubbr,  Esq. ; 

dated  India  Board,  10th  March  1832. 


Sir: 


1  AM  directed  to  address  you,  in  reference  to  the  correspondence,  which  took  place  in 
1830,  between  the  Board  and  the  Court,  on  the  subject  of  the  charge  of  interest  on  the 
balance  due  from  the  Territorial  to  the  Commercial  brauch  of  the  affairs  of  tlie  East- 
India  Company. 

The  Board  have  maturely  weighed  the  objections  urged  by  the  Court  to  the  mode 
approved  by  the  Board  of  calculating  that  interest,  and  I  am  in  consequence  directed  to 
oommnnicate  to  you,  for  the  information  of  the  Court,  the  following  observations: 

The  points  noticed  by  the  Court  which  remain  unsettled  are  two  only ;  namelv,  at  what 
period  the  charge  of  interest  on  each  yearly  balance  should  commence ;  and  whether 
Uie  amount  of  surplus  Commercial  profits  of  the  Company,  remaining  unappropriated 
In  tlie  Home  Treasury  in  each  year,  should  be  deducted  from  the  balance  before  interest 
b  calculated. 

With  respect  to  the  first  point,  the  period  from  which  interest  should  be  calculated, 
it  was  proposed  by  the  late  Board,  that  as  the  Legislature  appear  to  have  contemplated 
in  the  Act  of  Geo.  HI.,  c.  155,  the  delay  of  at  least  one  year  in  the  full  repayment  to  the 
Commercial  branch  of  the  sums  advanced  in  England  for  Territorial  purposes,  and  to 
have  made  no  provision  for  the  charge  of  interest  for  that  year,  interest  on  each  balance 
•bould  only  be  computed  from  the  commencement  of  the  second  year. 

After  a  full  consideration  of  the  arguments  adduced  by  the  Court  in  opposition  to  this 
view,  and  in  favour  of  the  commeucement  of  interest  from  the  period  when  the  balance 
aetuallv  arises,  the  Board  are  of  opinion,  that  a  close  adherence  to  the  letter  of  the  Act 
would  justify  the  opinion  which  was  expressed  on  this  point  They  are  willing,  how- 
CTer,to  admit  that  the  spirit  of  the  Act  in  its  financial  clauses,  which  contemplates  the 
punctual  fulfilment  of  the  fiinctions  of  each  part  of  the  system  (a  departure  from  which 
in  one  branch  lias  appeared  to  the  Board  to  justify  the  grant  of  interest  on  the  deficiency 
ID  the  reimbursements  which  should  have  taken  place),  would  rather  prescribe,  that  the 
charge  of  interest  so  introduceil  should  be  calculated  from  the  date  of  the  deficiency  of 
repayment ;  and  the  Board  will  not  object  to  the  adoption  of  that  principle  in  the  calcu- 
lation now  ia  question. 

Upon 
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No   '■il .  Upon  the  second  point  nhore-nientionccl,  the  decision  of  the  Board  was,  that  interest 

g.nu,nird.  should  only  he  charirrd  upon  that  portion  of  the  deht  (hie  by  the  Territorial  to  the  Coin- 

,         'p~^.  tuorcial  brunch  whicli  Ik  in  excess  of  the  amount  «if  the  unappropriated  suqdus  profits 

Uiarpt-oi  Interest  ^^^,  ^,^^,  Company,  it  beinj?  hehl  by  the  Board,  that  the  Territorial  branch  conhi  not  in 

rtii  li.iliiiicc  Clue  .  .              1.           ^  •      I  »                 -.  *li                  .-          •   .         *             J  I...   -I  •  I       ■    I  .  u 

fmiu  'iVrritorial  ^^"'"t**'*  ^  requu'cd  to  pay,  at  the  same  tunc,  interest  upon  debt  which  miglit  be  re- 

ii»  Coiiiinemal      deemed,  and  upon  the  sums  applicable  by  law  to  it*,  redemption. 

liraiu'li.  The  Court  object  to  this  decision  on  two  grouiid^^,  first,  because  the  fund  arisinjBr  from 

this  source  is  applicable  to  the  reduction  of  the  iiume  bond-debt,  as  well  as  of  Indian 
debt ;  and  secondly,  because  surplus  profits  unappropriated  may  lawfully  be  so  held 
acconiing  to  the  high  legal  autliorities  consulted  by  the  Court,  ^^as  n*servations  fur 
contingent  losses,"  which  term  the  Court  consider  to  compromise  general  exigeucieii, 
both  Commercial  and  Political,  of  the  Company's  aiTairs ;  it  is  thence  argued,  that 
until  the  appropriation  be  made  to  the  discharge  of  Indian  Territorial  debt,  it  cannot  be 
known  that  such  will  be  its  destination,  and  its  amount  cannot  therefore  be  taken  as  a 
set-olf  against  demands  of  the  Commerce  up«)ii  the  Territory. 

Taking  first  into  consideration  the  last  of  these  reasons,  the  Board  direct  me  to  observe, 
that  admitting  the  interpretation  of  the  law  assumed  by  the  Court  to  be  correct,  and  that 
the  sole  object  of  the  reservation  was  to  meet  contingent  losses,  the  transactions  now 
under  discussion  are  those  of  a  perio«l  that  is  past,  the  losses  of  which  are  ascer- 
tained ;  an<l  it  is  the  surplus  profits,  after  meeting  all  losses  of  the  respective  years, 
to  which  the  Board's  decision  has  reference.  The  surplus  profits  are,  under  the 
4th  head  of  appropriation  of  the  57th  si*ction  of  the  Act  of  1813,  applicable  to 
the  ru|iiidation  of  lii<lian  Territorial  debt  or  home  h<ind-debt,  and  to  no  other  pur- 
posers  whatever;  and  in  so  far  as  these  purposes  are  Territorial,  the  fund  has  a  Terri- 
torial and  not  a  doubtful  destination.  These  profits,  while  they  have  remained  anap« 
propriated,  have  con>tituted  a  part  of  the  cash  balances  from  which  the  advances  for 
Territorial  pay  men t<*  have  been  supplied,  and  fience  arises  the  claim  for  deduction  of 
their  amount  from  the  balaitce  due  to  Commerce  in  the  calculation  of  interest,  for  which 
the  Board  contend. 

The  Boartl  are  confirmed  in  the  propriety  of  this  view  by  a  reference  to  the  opinion 
of  His  Majesty's  Attorney  and  Solicitor-General  in  ]818,  to  which  tlie  Conrt  have  re- 
ferred. Tiie  Court,  in  the  case  referred  to  those  aatlK»ritics,  inquired  whether  they 
were  boimd,  in  reference  to  an  annual  statement  of  profit  and  losii,  **  to  treat  as  profit 
the  whole  balance  aiipearing  in  their  favour  in  any  one  year,  without  making  any  de- 


chiction  or  ri*scrvation  for  contingent  losses  and  adventures,  or  for  such  tuina  as  may  be 
likely  to  be  wanted  for  Territorial  purposes." 

Tlu*  opiniiiu  given  upon  this  point  was,  that  in  regani  to  estimates  of  tlieir  profit  or 
Iiiss,  they  were  "  not  boinid  to  treat  as  profit  the  wliole  cash  balance  appearing  in  tlieir 
favour  in  any  one  year,  without  making  reasonable  deductions  and  reservations  for  con- 
tingent losses,  as  well  as  for  such  payments  as  they  may  be  called  upon  to  make  for 
Territorial  purposes." 

It  is  thus  clear,  that  the  Court  themselves,  as  well  an  the  legal  authorities  then  con- 
suited,  considereil  it  right  to  suspend  tlie  appro|iriation  of  a  part  of  tlie  surplm  profits  to 
rlie  discharge  of  debt,  in  order  that  the  current  Territorial  demands  upon  the  lloine 
Treasury  might  thereby  be  provideil  for.  The  reservation  was  therefore  made,  and  the 
discharge  of  Territorial  <lebt  bearing  interest  postponed,  in  order  tliat  the  same  fiinds 
might  be  applied  to  Territorial  puriK>ses  in  another  form ;  but  tlie  Territory  cannot  be 
charged  with  interest  on  tliese  funds  wlien  so  applied. 

A  furtluT  confirmation  of  the  propriety  of  the  Board's  view  is  furnished  from  the 
correspondence  uf  the  Court  with  the  Board,  in  which  tliey  have,  on  more  tlian  one 
occasion,  signified  their  inahilitv  to  appropriate  a  furtlier  portion  of  the  surplus  Commer* 
cial  profits  to  tlie  di^'charge  of  Territorial  debt,  wlien  it  lias  been  proposed  by  the  Board, 
on  the  ground  of  their  being  so  largely  in  advance  to  the  Territorial  braKli  by  itsiies 
on  that  account  iroiu  the  Uouie  Treasury. 

The 
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Appknoix, 
The  Board  would  refer  p<iriiciilarly  to  Mr.  Dart's  letters  to  Mr.  Courtenuv,  dated  J^h         No.  31. 

June  1821  and  29th  Jaiiuarv  I8*23.»  ccMtmued, 

• 

In  the  former  letter  the  Court  obi^erTe  that  the  measure  lEUggetited  hy  the  Board,  of  cbarve  ofTnuTest 
appropriating  a  further  amount  of  surplus  profits  ^*  would  be  highly  inexpc<iicnt ;  the     on  Balance  due 
inimeaiate  and  prospecth'c  demands  upon  the  Court  to  an  undefined 'amount  for  bills  of    iVom  Territoriut 
earchanffe  drawn  from  India  for  interest  of  India  debt  recpiiring  the  entire  of  ilie  resoureen     to  Commernal 
of  tbe  Company  in  England  to  be  retained  fur  their  ligtiidathn ;"  and  in  the  letter  of  1823  Drancli. 

the  Court  objected  to  further  appropriation  of  surplus  profits  on  the  folUm-ini;  grounds: 
^  It  is  true  that  an  amount  of  surplus  Commercial  profit!^  is  still  unappropriated,  fully 
adequate  to  meet  the  whole  of  the  bills  drawn  in  discharge  of  that  debt,  hut  it  is  no  less 
true  that  the  Commercial  branch  of  theCompaii\'s  aflairs  is  in  ailvance  to  tbe  Territorial 
branch  to  an  amount  exceeding  the  unappniprtated  surplus  profits,  and  of  which  the 
repayment  by  India  in  the  way  of  Commercial  investment  must  necessarily  be  a  very 
difficult  and  tardy  operation.*' 

Thus  the  Court  have  undoubtedly  withheld  the  appropriation  of  surplus  profits  to  the 
reduction  of  Territorial  debt,  and  consequently  of  interest  payable  by  the  Territor}*  (the 
propriety  of  which  proceeding  is  not  now  the  subject  of  consideration),  in  order  that 
they  might  with  those  funds  pay,  or  in  consequence  of  their  having  therewith  nuid. 
Territorial  demands.  It  is  perfectly  clear,  therefore,  that  were  the  E^rd  to  accede  to 
the  Court's  proposition,  by  allowing  to  the  Commercial  branch  interest  on  the  whole 
rf  those  demanns,  the  Territorial  branch  would  be  in  effect  subjected  to  the  payment 
of  double  interest  on  very  large  sums,  during  a  considerable  part  of  the  term  of  tii(r 
present  Charter. 

The  only  modification  to  which  the  Board  feel  at  liberty  to  consent  arises  out  of  the 
other  point  of  objection  which  the  Court  have  urged,  namely,  that  the  surplus  Commer- 
cial profits  are  anplicabic  to  the  payment  of  home  bond-debt  as  well  as  India  debt. 
Considering  the  character  of  the  former  debt,  the  Board  deem  it  to  be  equitable  that 
the  unappropriated  surplus  profits,  minus  such  proportion  of  them  as  may  fairly  be  con- 
sidered applicable  to  the  reduction  of  Commercial  debt,  should  be  the  sum  deducted 
firom  the  balance  on  which  interest  is  calculated.  It  is  not  necessary  for  this  purpose 
to  enter  into  the  question  of  the  precise  character  of  the  home  bond-debt,  but  as  the 
Company  have  hitherto  paid  the  interest  upon  that  debt  out  of  their  Commercial  receipts 
the  Board  consider  that  for  the  present  purpose  the  amount  of  that  debt  should  regulate 
tbe  proportion  of  the  surplus  profits  applicable  to  Commercial  purposes. 

The  Board  observe,  that  the  India  debt  at  interest  during  the  present  Charter  hu> 
been,  on  an  average,  rather  more  than  £31,000,000  sterling ;  the  home  bond-debt  nearlv 
£4,000,000.  As  the  act  of  1813  enacts  tliat  the  Territorial  debt  shall  not  be  reduced 
lower  than  to  £10,000,000,  and  the  bond  debt  to  £2,000,000,  the  surplus  profits  might 
have  been  applied  under  that  Act  towards  the  reduction  of  £'21,000,000  of  India  debt, 
and  £2,000,000  of  bond  debt.  They  propose,  therefore  to  consider  one-tenth  of  the 
surplus  profits  as  the  amount  which  might  have  been  applied  to  Commercial  pur- 
poses. There  will  thus  remain  to  be  deducted  from  the  yearly  balances,  before  in- 
terest is  calculated,  nine-tenths  of  the  unappropriated  surplus  profits.  In  any  year  in 
which  that  portion  of  the  profits  shall  exceed  the  balance  due  there  will  of  course  be  no 
charge  for  interest. 

The  Board  do  not  deem  it  requisite  to  reply  at  length  to  the  remarks  made  by  the 
Court  on  points  already  decided.  The  Board  still  adhere  to  the  opinion  repeatedly  ex- 
pressed, tnat  altliough  it  may  be  difficult,  if  not  impracticable,  to  fix  a  rule  of  cafcula- 
•tioo^  interest  in  favour  of  the  Commercial  branch  might  otherwise  have  been  disallowed 
for  any  period  when  the  Territorial  treasuries  were  fully  equal  to  make  repayment. 
and  there  was  a  failure  of  Commercial  requisition.  During  several  years  the  cash  balances 

. . '" 
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on  ISalunoo  due 

from  Territorial 

to  Coinmercial 


ill  India  were  iinquestionnlily  more  than   suilicient  to  have   discharged  the  debt  due  to 
CfMiiincrce,  and  lh(*  eh:iri>;o  of  interest  ini^ht  to  that  extent  have  been  8aved  to  the  Ter- 
~r.  ritorial  hrancli  had  furliier  romittancc^  or  consii^nments  been  then  c  flee  ted.     The  Board 

!!!T^li?_  Ir^^^^*^  mu>t  also  decline  to  admit  that  the  Court  have  made  *' a  larn;e  concetiHion*' in  acquiescing 

in  the  ch'rir<;o  of  Kn«;li!ih  interest  on  ud\ancc!i  which  were  issued  in  th is  country  only. 
Hut  cun*iidcring  it  to  answer  no  useful  purpose  to  nuri*ue  these  subjects  further,  the 
Uoard,  ill  conclusion,  desire  me  to  express  tiieir  opinion,  that  the  utniOHt  consideration, 
consistent  with  the  law,  has  been  given  to  the  Commercial  branch  by  the  decision  now 
commuiiiciited  :  and  as  no  further  concession  can  with  propriety  be  made  in  the  principle 
Oil  which  the  charge  of  interest,  which  is  the  subject  ot  this  letter,  should  be  calcu- 
lated, they  request  that  the  Court  w  ill  direct  that  interest  may  be  computed  accordinglj", 
and  that  an  account  be  mnde  out  and  transmitted  to  the  Board,  with  as  little  delay  uh 
possible,  showing  the  annual  effect  which  that  method  will  produce  on  the  account  be- 
tween the  Territorial  and  Commercial  branches  of  the  Company's  a Hairs^  from  1811  to 
the  present  time. 

I  have,  iS:c. 

(Signed)        T.  Hyde  Villiers. 
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LETTER  from  Thomas  IIydb  Yilliebs,  E«q.  to  Peter  Auber,  Esq. ; 

dated  15th  February  ISJt?. 
Sir : 
I  AM  directed  by  the  Commissioners  for  the  A  (Fairs  of  India  to  request  (hat  you  will 
move  the  Court  of  Directorn  to  order  that  the  following  accotints  may  be  pre|iured,  in 
l-inancet  of  India,    addition  to  those  requested  in  my  letter  of  the  9ih  instant,  and  that  they  maj  be  tran«- 
^'  nitted  to  (his  olBce  with  as  little  delajr  a^  possible. 

A  Prospective  Estimate  of  the  state  orthe  Finances  of  India,  including  the  Charges  paid 
in  England  at  the  close  of  the  Company's  present  term,  corrected  according  to  (he  latest 
advices  received  from  India ;  exhibiting  the  result  under  the  existing  s) stem, and  upon  the 
supp#.«itioii  that  the  trade  is  separated  from  the  Territorial  management. 

It  will  ho.  desirable  in  this  estimate  that  (he  probable  effect  on  its  resolt  of  (he  liqnida- 
(lon  of  claims,  the  amount  of  which  is  uncertain  or  under  discussion,  should  be  exhibited 
separately. 

The  Board  also  request  to  be  furnished  with  an  Estimate  of  the  probable  state  of  the 
Stock  of  the  Company  in  India  and  in  England  on  the  30lh  April  1S34,  after  including; 
all  computed  claims  of  the  Company  upon  the  Indian  revenues  at  that  period  ;  on  (he 
supposition,  on  the  one  band,  of  the  conlinuance  of  the  existing  system,  and  on  the  other, 
of  aoy  extensive  alteration  in  it,  whether  by  the  discontinuance  of  the  trade,  the  Com- 
pany retaining  the  administration  of  the  Territories,  or  by  (he  ceseadon  of  their  Teriitor 
rml  administration. 

I  have,  &c. 

(Signed)       T.  Htpb  Viixibri. 


II^FINANCE  AKD  ACCOUNTS— TRADE. 


4iS 


LETTER  from  P.  Aubbi,  Esq.  to  T.  Hvdr  Villibr%  E^.;  dated  at  the  East^India 

House,  10th  March  1833. 

Sir : 
Having  laid  before  the  Court  of  Directors  of  the  East-India  Company  your  letter 
dated  the  15th  ultimo,  1  am  commanded  to  transmit  to  you  the  accompauiyinf;  *'  Pro- 
upective  Eiitimale  of  the  state  of  the  Finances  of  India,  including  the  Charges  paid  in 
England  at  tiie  clo!«e  of  the  Company's  present  term,  corrected  according  to  the  latest 
adricev  received  from  India;  exhibiting  the  result  under  tin*  existing  system,  and  upon 
the  supposition  that  tlic  trade  is  separated  from  the  Territorial  management." 

To  this  estimate  has  been  added,  agreeably  to  the  desire  of  the  Boards  a  Statement  of 
*^  the  probable  cfTccton  its  result  of  the  liquidation  of  claims,  the  amount  of  which  in 
uncertain,  or  under  discussion/*  The  Conrt  beg  that  it  may  be  di>tinctly  understood 
that  it  will  be  for  the  General  CcMirt  of  Proprietors,  when  the  subject  shall  come  under 
tbeir  ronsideration,  to  decide  what  cour>c  ^hall  be  ailopted  in  stating  and  supporting 
the  whole  of  the  Company*s  claims. 

So  strongly  are  the  Court  impressed  with  this  consideration,  that  they  cannot  under- 
take to  furnish  the  Hoard  with  any  regular  estimate  of  the  stock  of  the'Company  in  the 
year  1834,  under  the  several  contingeucies  a.^^sumed  in  the  Ik)aru's  requisition,  namely, 
the  continuauce  of  tlie  present  system  as  a  whole  ;  the  continuance  of  tlie  Territorial 
admlnutration  ;  the  Company  relinquishing  the  trade,  and  the  cessation  of  that  admini* 
straUon.  Being,  however,  most  auxiotis  upon  this  as  upon  all  occasions  to  afford  to 
tbe  Board  every  information  which  it  is  in  their  power  to  furnish,  the  Court  have 
an^tructed  me  to  submit  the  following  statements  and  observations,  premising  that  thiy 
are  only  to  be  regarded  as  an  outline  of  the  view  taken  by  the  Court,  ami  not  as  in  any 
degree  committing  their  constituents. 

The  Commercial  stock  of  the  Company  in  England,  abroad  and  afloat,  on  the  30th 
April  1834,  should  the  existing  system  be  continued,  may  be  estimated  at  the  amount  at 
which  it  i«  exhibited  in  the  Accoimt  of  Stock  per  computation  (exclusive  of  capital 
•lock)  made  up  on  the20(h  December  1831,  the  last  account  of  thai  de-cription  which 
hat  been  prepared.  That  account  exhibits  by  computation  a  balance  in  the  Company's 
favour  of  £20,400,835,  resulting  from  the  followiug  debiu  and  crediu ;  viz. 

Credits,  consisting  of  cash,  merchandize,  sidpping,  warehouses  £. 

in  England,  debts  owing  to  the  Company,  and  other  effects    21,930,690 
Dead  stock  in  India,  not  compriscMl  In  the  foregoing  parti* 

culars  •••         •••         •••         •••         •••         •••         ••'•        «>oo*{9il 


Debts,  Commercial,  but  not  comprising  the  capital  stock 


••• 


2*2^25,491 
2,1*<24,656 


Balance  in  favour  ... 


••• 


£20,400,835 


Tbe  value  assigne<l  in  thi<  estimate  to  the  goods  iu  warehouse  in  England  is  taken  at 
the  current  sale  prices. 

In  the  above  computation,  sufficient  allowance  is  made  to  cover  ordinary  sea  risk  and 
risk  by  fire.  But  sliouhl  any  considerable  losses  of  that  deseriptiou  occur  prior  to  30tli 
April  1834,  tbe  Company  being  their  own  insurers,  the  pro|)erty  would  be  pro|H)rtion* 
wv  diminished.  The  value  assigned  in  tlie  calculation  of  the  Company's  buildings  both 
in  India  and  in  England,  would  be  liable  to  serious  depreciation  iu  any  attempt  to  realize 
it  by  sale.  No  allowance  has  been  made  for  the  expense  that  would  be  causeii  after 
1834  by  commercial  contracts  then  outstanding,  or  ly  pro%'iding  for  commercial  ser* 
vants  peoMoned,  or  whose  services  might  be  no  longer  re<piired ;  tbe  amount  of  which 
being  ilependent  on  various  circumstances,  the  Court  cannot  pretend  to  estimate. 

Tbe  home  bond>debt  has  not  hitherto  been  charged  pgaintt  either  of  the  heads  of 

II.  3  L  8  Territory 
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ArPKNDIX, 

No.  iiQ.         Territory  or  Commerce;  but  the  statements  which  have  been  made  to  the  Parliament 

ivitHmtiii.  tury  Coiiimitlce  seem  to  the  Court  conclusively  to  establish  that  debt  to  be  Territorial, 

.,  '^~    .   ^        in  accordance  with  the  view  taken  of  it  by  the  Committee  of  the  House  of  Commons, 

Fsii^iwa'^n^^        ^'*^  reported  upon  the  Company's  accounts  on  the  12th  Nfarch  1783,  as  quoted  below  j* 

l'innn(Ci»  of  India     ^'^^'  therefore  no  part  of  the  bund  debt  is  included  in  the  before- mentioned  amount  of 

M'.  '    Commercial  debts. 

it  appears  to  the  Court  thiit,  subject  to  the  contingencies  before  referred  to,  the  Com« 

Eany  will,  on  the  30th  of  April  1834,  stand  possessed,  in  their  Commercial  character,  of  the 
alance  of  property  estimated  above,  and  their  eventual  claims  upon  the  Territory  not 
comprised  in  that  balance,  their  constituents  would,  it  is  presumed,  according  to  former 
practice,  allow  to  remain  dormant  during  the  continuance  of  any  further  term  to  be 
granted  to  the  Company. 

With  respect  to  the  question,  what  would  be  the  probable  state  of  the  Commercial  stock 
in  1834,  in  the  event  of  the  ^^  discontinuance  of  the  trade,  the  Company  retaining  the 
administration  of  the  Territories,'*  it  may  be  important  to  remark,  that  the  Conipanj'a 
right  to  trade  in  common  with  His  Majc'-t^'s  other  subjects  is  perpetual,  and  not  dependent 
on  their  Territorial  administration.  That  right  the  Company  would  be  at  liberty  to  exer- 
cise, unless  they  voluntarily  consented,  for  a  valuable  consideration,  to  abandon  it ;  but 
whether  they  ceased  altogether  to  trade,  or  only  lost  their  exclusive  privileges,  reasonable 
apprehensions  may  he  entertained,  that  (without  express  provision  to  the  contrary)  the 
Company's  Commercial  capital  would  be  exposed  to  greater  hazard  of  loss  or  diminution 
than  under  the  present  svstem  :  as  for  instance,  in  remitting  to  England  such  part  of  the 
balance  due  from  the  Territory  as  might  remain  unliquidated  in  1834,  and  any  Commer- 
cial property  abroad  at  that  period  ;  also  from  a  possible  depreciation  of  the  value  of 
the  large  stock  of  tea  kept  and  ordered  by  the  Company,  in  compliance  with  and  in  fur- 
therance of  the  provisions  of  the  Legislature,  and  for  which  they  would  beeleerly  entitled 
to  equitable  consideration.  A  part  of  the  lois  which  might  be  expected  to  occur  under 
such  circumstances,  would  be  directly  traceable  to  the  artificial  valuation  of  theCoropenv*a 
Commercial  property  in  India,  in  consequence  of  the  use  of  the  arbitrary  and  exoeisive 
rates  of  exchange  prescribed  by  the  Board  of  Commissionera  in  the  plan  of  1814.  Soiae 
protection,  therefore,  against  such  consequences  following  immediately  on  the  condiuion 
of  their  piesent  term,  as  well  as  during  a  continnance  of  their  future  Territorial  adminis- 
tration, could  not,  it  is  conceived,  consistently  with  justice,  he  denied  to  them;  and  with 
a  provision  to  that  efiect,  the  Company^s  Commercial  stock,  in  the  event  of  the  disoontinu- 
ance  of  their  trade,  may  be  assumed  at  the  sum  already  stated,  of  £80,400|BS3,  exclusive 
of  their  other  claims  on  the  Territory. 

In  the  third  supposed  state  of  circumstances,  "  the  cessation  of  their  (the  Company's) 
Territorial  administration,"  the  constituent  parts  of  the  ascertained  Commercial  stock  of 
the  Company  would  remain  the  same  as  under  the  previous  suppositions,  and  in  any  general 
settlement  of  their  affairs  following  thereupon,  it  would  seem  to  be  only  eauitahle  that 
a  provision  of  the  nature  before  specified  should  be  made  to  preserve  it  from  loss  or  dimi- 
nution through  the  operation  of  causes  similar  to  those  already  pointed  out.  If  the  Com- 
pany's Territorial  administration  were  to  cease,  the  wholeof  those  claims,  which  in  the  two 
tbrmer  contingencies  it  has  been  assumed  might  lie  dormant,  must  necessarily  then  be 
brought  forward  and  determined. 

The 


in 


It  mlso  appcftTfd  that  Uie  Compuiy  have  Korifcd  snd  mliud  in  EDgland,  ftwn  the  tcrriCorin  and  miniwa 
...  India,  no  mure  than  the  sum  of  je.'itt«,969,  from  which,  deducting  the  nid  nun  of  iSpieSl3B8i  18iL  t^L  paid  M 
Guvernment  a»  hefore  mentioned,  the  fwn  itmaining  for  the  Company  amounted  to  no  mora  than  the  turn  of 
£\,\o3,oii}.  Is.  9jiL,  which  wan  appropriated  in  the  reduction  uf  iJie  Company's  Irand  debt;  and  the  nid  mm  of 
i:i,4a3r!>7a  U.  9j</-  bein^  deducted  from  the  said  sum  of  je5.U09,68V.  leaves  the  Company  in  dirtwiie  npon  aeoonnt 


uf  the  wan  by  which  ilie  Icrritorie*  were  acquired,  to  the  amount  of  £3k6l6|]  13L  18f.  8)d.|  haridea  II^,.^ 

It  also  appeared  that  the  Company's  Englikh  bond  debt  in  part  arose  from  their  military  eipenses  In  Indiat  and  thai 
thone  cxpen«e»  during  the  wan  prerentcd  the  Company  Crom  discharging  the  whole  of  their  bond  debt  out  of  their 
cmliiMuy  pruAts.** 
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Apfbkidix, 
Tbe  Companv  po«an,  as  a  commercial  corporation,  forU,  towni,  islands,  territories,  and         No.  5252. 
rights  abroad,  their  absolute  property  in  whicn  has  never  been  questioned,  the  same  baring  €omimm$iL 

been  obtained  by  purchase,  amicable  grant  or  negociation,  previous  to  the  acquisition  of       p^  "^  . 
the  Oewannee;  besides  which,  it  is  well  known  that  the  claim  of  the  Company  to  a  property      r^*^  f  tik^ 
(subject  to  the  undoubted  sovereignty  of  His  Majesty)  in  the  territories  acquired  by  con-  pingj^  ^Jf  imiia, 
quest,  has  never  been  abandoned  by  them,  and  that  should  it  be  determined  to  deprive  the  g^^^ 

Company  of  such  territories,  they  possess,  as  was  asserted  in  their  petition  of  1813,  a  ^  just 
righl  to  reimbursement  of  the  expenses  which  they  have  incurren  in  acquiring  and  main- 
taining them,  and  in  malting  the  fortifications  and  civil  and  militanr  bondings  and  woriu 
try  them  erected,  with  a  compensation  for  the  services  and  risks  (of  the  Company)  during 
the  long  time  which  they  have  had  the  poAsesHion  and  government  of  sued  territories, 
under  the  confirmation  of  Parliament,  and  all  other  charges  incurred  by  them  relative  to 
such  territories.  The  Act  of  the  5Sd  Geo.  HI.  c.  155,  reserved  to  the  Company  any  right 
which  they  might  possess  in  these  respects ;  a  reservation  which  has  also  been  made  in 
several  previous  Acts. 

Should  the  Company  be  deprived  of  their  Territorial  administration,  it  will  be  for  the 
General  Court  of  Proprietors  to  decide  in  what  mode  and  to  what  extent  the  claim  in 
napect  to  the  territories  conquered  or  acquired  subsequently  to  the  acquisition  of  the 
Dewaonee,  as  well  as  all  other  claims  shall  be  urged.  But  without  presuming  to  anticipate 
the  decision  of  the  Proprietors,  it  mav  be  safely  asserted  that  the  Company  have  an  indis- 
pvtable  right  to  reimbursement  of  the  balance  of  expenses  incurred  oy  them  up  to  1765, 
in  the  conquest  of  those  territories,  amounting,  without  interest,  in  1783,  to  £3,616,113, 
aecording  to  the  statement  of  a  Committee  of  the  House  of  Commons  before  quoted. 

I  have,  &c. 

(Signed)        P.  Auaaa,  Secretary'. 


(Enclosure.) 

A  PROSPECTIVE  ESTIMATE  of  the  Sute  of  tlie  Financbs  of  //u/iVi,  including  the 
CBAaoBs  paid  in  England  at  the  Close  of  the  Company's  present  Term,  corrected 
according  to  the  latest  Advices  received  from  India;  exhibiting  tbe  Result  under  the 
existing  System,  and  upon  the  supposition  that  tbe  TaADB  is  separated  from  the 
TBaarroRiAL  Management. 


By  an  Estimate,  dated  22d  Jujv  1831,  Appendix  I.  to  a  Report  from  the 

Select  Committee  of  1831. 

Tlie  Total  Revenues  in  India,  at  the  expiration  of  the  Company's  present       Sa.  Rs. 
term,  are  stated  at  £17>936,2I7>  or  at  1«.  \\d.  the  sicca  rupee,  tbe 
rate  observed  in  that  estimate         •••        •• 18,71,60^^25 

Tbe  total  Charges  in  India,  inclusive  of  the  interest  on  the  debL  whether 
paid  in  England  or  in  India,  but  exclusive  of  the  charge  for  St  Helena 
and  tbe  Home  Territorial  charges,  £16,863,949,  or       17,59,71,641 

According  to  that  estimate^  therefore,   tbe  local  surplus  in  1834 

would  be         •••        •••        •••        •••        •••        •••        •••        •••     l,ll,88,o84 

Information  receiveil  since  that  estimate  was  prepared,  affecting  some  of 
tbe  items  both  of  receipt  and  expenditure,  shows  an  improvement 
amounting  to  •••        •••        •••        •••        •••        •••        •••        •••         2,43,874 

Local  Surplus,  carried  forward        •••    Sa.  Rs*  1,14,32,758 
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Ijocnl  Surplus,  broiii^lit  fonvarcl  ...  Sa.  Rj«.  1|14,*%,7^ 
But  in  the  estimute  of  July  IK)],  tlie  rupee  Iiavin;;:  been  reckoned  at 
]s.ll(Lj  it  was  .is9uuie<l  that  the  paymeni4  from  the  Territurial  to  the 
Commercial  Brancli  wouhl  be  nmc'ie  ut  tliat  rate.  Siippoisini;  the«c 
payments  to  be  made  as  resjH'cts  Territorial  fharpfes  and  Interest  Bills, 
at  the  rates  specified  in  the  plan  of  IHI4,  as  applirahle  to  these  transac- 
tions respectively,  there  would  be  a  reduction  in  the  estimated  charge 
for  interest  on  the  debt  of  India,  of  3,48,799 


••• 


Thus  augmenting  the  Loeal  Sur|)lus  to         

Tlie  expense  of  St.  Helena  and  the  Home  Territorial  Charges  will  amount 
upon  a  revised  estimate  to 

St.  llelena       £90,000 

Home  Charges  1,(310,000 


1,17,81,557 


£1,730.(K« 


In  the  discharge  of  which,  India,  under  the  present  system 

of  the  Board's  rate  of  2.y.  3*84</.  pays        Sa.  Us. 

Cost  of'  cflfecting  reuiittances  to  meet  Interest  Bills 


••• 


••• 


1,40,13.703 
7,80,028 


Deficit  under  present  system 


1,56,93,821 
Sa.  Rs.    39,12;264 


AVr.— Under  the  present  system,  India  has  participated  in  the  surplus 
profits  of  theC-ompany  lo  the  extent  of  £4,i)U8,790,  applied  to  the  discharge 
interest  of  which  debt,  bad  it  not  been  so  discharged  up  to  1829-^ 
amounted  to  £3,170,152. 

If  under  a  change  of  system  such  as  that  indicated  in  the  title  to  this 
estimate,  the  Territory  bad  to  effect  its  own  remittances,  the  rupee,  for 
which,  so  far  as  respects  the  Territorial  Charges  incurred  at  home,  it 
now  receives  2s.  3'84rf.  would  be  worth  to  the  Territory  oidy  its  produce 
in  the  market ;  which,  taking  the  rate  in  London  for  bills  upon  Calcutta, 
upon  an  average  of  the  three  last  years,  given  in  the  statements  before 
Parliament,  apfiears  to  have  amounted  to  I5.  9*247f/-  at  which  the  eciui- 
valent  for  £1,730,000  Home  Charges        

India  would  also  be  called  upou  for  a  further  amount  in  effecting  remit- 
tances of  interest  on  the  debt,  and  other  advances  not  included  in  the 
above  amount  of  Home  Charges.  The  sums  so  remitted  may  be  esti- 
mated at  £689,000  annually,  and  the  cost  of  remitting  them  being  the 
difit'rence  between  the  before-mentioned  rate  of  U.  9'247f/.  and 
2s.  2'012c/.,  the  average  rate  at  which  the  Territory  is  engaged  to  effect 
the  remittance  


Commercial 
of debt;  the 
would  have 

Sa.  Rs. 


1,95,41,582 


••■ 


■•• 


•■■ 


14,25^47 


Deduct  Local  Surplus,  as  above 
Deficit  under  altered  svstem 


2,09^,330 
...     I.I7>8li&57 

Sa.Rs.    913SJ73 


which,  India  froiild  of  course  cea$e  to  participate  in  the  surplus  Conmerrial 

profits,  the  amount  of  which  since  1814  has  been  already  stated. 
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It  will  be  observed,  that  the  foregoing  calculation  is  made  upon  the  principle,  that  the  No.  82. 

Territory  would  effect  its  remittances  by  receiving  cash  in  London,  in  exchange  for  govern*  '  tomtimur^. 

ment  bills  upon  India.     If  the  Territory  were  to  adopt  the  principle  of  issuing  cash  in  PrtM^t' 

India,  in  exchange  for  private  bills  upon  England,  there  might  he  an  advanta<;e  in  the  E^jJ^^^^of  the 

rate,  though  this  woula,  it  is  conceived,  be  countervailed  by  risk  of  loss,  if  no  security  pj^ftt^r^  of  India 

were  taken  from  the  drawers  of  the  hilb^  or  by  charges  of  management,  if  the  security  ^^^          ' 
were  taken  of  a  lien  upon  cargoes.    No  allowance  is  made  in  this  estimate  for  the  contin- 
gency of  either  European  or  Indian  wars. 

The  registered  debt  of  India  in  1834,  of  which  the  interest  is  comprised  in  the  foregoing 
eatimate  is  computed  at  40,24,39,525  sicca  rupees. 


PftOBABLB  Effect  on  the  Result  of  the  foregoing  Estimate  of  the  Liquidation  of 
Claims,  the  amount  of  which  is  uncertain,  or  under  discussion. 

The  claim  of  the  Company  to  the  balance  of  their  expenditure  upon  account  of  the  wars 
which  preceded  the  acquisition  of  the  Dewannee,  amounts,  according  to  a  Report  of  a 
Select  Committee  of  the  House  of  Commons  on  the  12th  March  1783,  to  £3,616,113 
witboot  interest.  The  equivalent  for  this  at  the  before-mentioned  rate  of  exchange  of 
lf.9.947if.  per  sicca  rupee,  is  4,08,46,579  sicca  rupees,  which,  sopposing  the  |(overnroene 
of  ladia  to  borrow  it  at  5  per  cent.,  would  entail  a  chai^  for  interest  of  sicca  rupees 
90,48,988  per  annum. 

The  principal  of  the  home  bond-debt  amounts  to  about  £3,600,000 ;  and  the  interest  at 
the  present  rate  of  9{  per  cent,  is  about  £"90,000  per  annum,  the  equivalent  for  which 
would  be  sicca  rupees  10,16,614  per  annum. 

With  respect  to  the  Territorial  propert;|r  of  the  Companj,  as  a  commercial  corporation, 
if  wmj  be  ooserved,  that  besides  the  question  reserved  in  successive  Acts  of  Parliament  as 
afectmg  the  Territory  at  large,  the  Company  possess,  in  their  own  right,  forts,  towns, 
ttlaoda,  territories,  and  rights  abroad,  their  absolute  property  in  which  has  never  been 
questioned,  the  same  having  been  obtained  by  purchase,  amicable  grant  or  n^ociation, 
previous  to  the  acquisition  of  the  Dewannee. 

(Errors  excepted) 
East-India  House,  (Signed)        Jambi  C.  Mblvill, 

March  I8S8.  Aud.  India  Acc^ 
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APPENDIX  No.  Q3. 


MEMORANDUM  of  the  Result  of  an  EXAMINATION  made  at  the  INDIA  BOARD, 
of  the  Prospective  Estimate  of  the  Finances  of  India,  forwarded  by  the  Court  of 
Directors  to  the  Board,  with  their  Letter  dated  10th  March  1832. 

The  Prospective  Estimate  of  the  Finances  of  India,  transmitted  to  the  Board  bj  the 
Court  of  Directors  on  the  10th  March  last,  has  been  framed  at  the  desire  of  the  Board,  in 
order  to  show  the  probable  state  of  those  Gnances  at  the  close  of  the  present  arrangement 
with  the  East'India  Company  in  1834,  on  reference  to  the  latest  aavices  received  from 
India ;  and  it  exhibits  the  result,  as  it  would  stand,  first,  under  the  existing  system ;  and, 
secondly,  upon  the  supposition  that  the  trade  is  separated  from  the  Territorial  manage- 
ment. In  the  former  case  the  Court  estimate  that  a  deficiency  of  revenue  to  defray  all 
charges  abroad  and  at  home  will  remain,  amounting  to  Sa.  Rs.  39,12,264 ;  in  the  latter 
case,  that  the  deficiency  will  be  increased  to  Sa.  Rs.  91,85,772,  which  does  not  include 
interest  on  sums  which  the  Court  consider  may,  in  the  case  supposed,  be  claimed  bj  the 
Company  on  account  of  various  demands  upon  the  Territories. 

The  particulars  composing  these  results  have  been  called  for,  and  are  added  to  the 
Appendix.*    They  exhibit  the  various  heads  of  Revenue  and  Charge,  upon  the  principle 

adopted  in  the  accounts  laid  before  Parliament. 

In  considering  this  estimate,  it  is  of  importance  to  bear  in  mind  that  much  uncertainty 
must  always  attach  to  estimates  of  the  Indian  finances,  and  especially  to  such  as  are  framed 
fao  long  beforehand,  it  is,  therefore,  the  more  important  that  the  computation  should  be 
4i;rounded  as  much  as  possible  on  results  which  have  lieen  actually  realized.  The  several 
heads  of  Revenue  and  Charge  have  consequently  been  compared,  in  a  Statementf  here- 
unto annexed,  with  those  of  the  last  three  ^cars  of  which  the  actual  accounts  have  been 
received,  viz,  1827-S8  to  1829-90,  the  receipts  which  are  only  of  a  temporary  character 
being  separated  from  those  which  are  permanent.  The  amount  of  each  head,  as  estimated 
for  1830-31,  is  also  shown,  but  the  realization  of  the  Indian  estimates,  however  carefullj 
they  may  be  framed,  cannot  be  relied  upon,  as  will  be  seen  on  comparing  the  results  of  the 
Sketch  and  Regular  Estimates  of  the  principal  heads  of  revenue  in  previous  years  (aa 
shown  in  the  Statement)  with  the  actual  out-turn.  Even  should  more  favourable  results 
be  realized  in  a  particular  year,  it  would  not  justify  the  adoption  of  those  results  for  a 
prospective  and  distant  view. 

The  following  remarks  are  suggested  with  regard  to  such  heads  as  require  observation. 


Betigal  litt'tnues. 

Bengal  Itcfcnuc.         The  general  receipts  from  the  Alints^  the  Post-office^  the  Stamps^  and  the  Judicial  fees 

and  fines,  taken  at  44  lacs  of  sicca  rupees,  appear  to  be  estimated  as  high  as  is  coDMiteDt 
with  proper  caution.  Previously  to  1827-28,  the  amount  was  lower  than  in  Che  subse- 
quent veurs,  and  latterly  some  heads  have  ceased,  and  others  have  yielded  less  revenue. 

The 


*  Appcndii  (A.) 

t  Appendix  (B.)^Thit  Statement  ii  dimwn  up  vpoD  the  principle  adopted  in  the  ■ecounts 
which  ift  followed  in  the  Court*!  Ertimate ;  a  principle  differing  in  aoine  mpcctt  from  the 
ihe  OAccn  of  Accouat  in  India,  in  whkh  foa  mich  atitcn»nu  are  ocCMiwIly  nhihittid. 


tawslV 
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Tlie  iiiipoNaiU  hnnl  uf  Laud  Itevniuej  iiinler  llie  Iii'iigul  Prc^icleIlc^^*  \\M^  a  Mcady 
timl  >oniewluir  incrra^ing  resource.     In  1820-2/9  tlie  rcecipt  was  somcuiiat  liii;lier  than 

is  !»lio\vii  in   1S27-28.     In  the  five  vears  preceding  I82()-27,  the  average  receipt  was       ..     

Sn.  Rs.  7,06,20,781.       Althoinrh   thJ  Estimate  for   18:i0-31   anticipate!*   a    receipt  <»f      ^«»»ran(!um 
R-^.J, 1 1,70,000,  later  advice  intimates  that  it  will  probably  not  exceed  R.*. 7,04,50,a)0,  Court'^PrMKHrti^ 
«»r  70^  J  lacs.    The  «um  of  706  lacs  of  rnpees  appears  a  buitable  average  estimate  for  the        Ivneimate^o^'  **^ 

Although  the  receipts  from  Customs  in  1829-30  fell  short  of  the  estimate,  there  is  good 
f^rotind  to  hope,  from  the  amount  of  this  revenue  in  previous  years,  thai  the  Court's  Esti- 
mate t  may  be  realized  in  future. 

The  receipts  from  the  Ceded  Territory  and  Tributes  have  varied  greatly.  The  di««trictft 
on  the  Nerbudda  have  yielded  less  revenue  latterly  than  in  previous  years.  In  182i)M';U« 
the  tributes  received  from  numerous  Native  States  fell  much  in  arrear,  and  the  ri'cei|>ts 
froin  a  few  of  the  districts  were  carried  to  the  credit  of  the  account  with  Scindiu,  for  the 
pay  of  his  au.Kiliary  cavalry,  which  «>ccasioned  a  nominal  reduction  of  nearly  3  lacs  of 
rupees.  Nearly  2\  lacs  ot  tribute  have  also  ceased  to  be  carried  to  account  under  the 
preceiit  head. 

llic  Estimate  for  1830-31  assumes  a  large  receipt  of  arrears  of  tribute.  If  it  should  he 
realizc*d.  It  cannot  be  taken  as  an  annual  resource.  The  Burmese  cessions  are  not 
rx|iectecl  to  yield  any  material  increase.  Upon  the  whole,  it  would  not  be  safe  to  adopt 
a  higher  estimate^  than  that  takeu  by  the  Court  for  this  head  ot  receipt. 

The  revenue  from  SaA§  was  lower  in  1829-30  than  for  eight  previous  years.  Tlic 
quantity  sold,  and  the  price,  excee<ied  those  of  1828-29,  but  were  lower  than  in  some 
previous  years ;  the  difference  of  result  arose  in  the  amount  of  outstanding  balance^. 
The  usually  steaily  receipt  from  this  article  may  justify  the  expectation,  that  as  the  average 

Jroduee  of  the  last  seveu  years  was  VSJ  lacs  ot  rupees,  and  it  is  estimatcMi  in  1830-31  ut 
83  lacs,  this  head  will,  ou  an  average,  yiehl  more  than  is  taken  in  theCourt*b  Estimate, 
and  that  the  amount  may  be  185  lacs  of  rupees  instead  of  180  lacs. 

From  the  receipts  from  (>jnum^  in  1829-30  is  to  be  deilucti*<l  the  rc*ceipt  from  Malwa 
o|Aiuni,  the  manufacture  of  which  on  account  of  the  (lovernment  is  no  longer  continued, 
%Ht.  Rs.  41,54,233,  leaving  Rs.  1,1 1,07359  as  the  proiluce  of  the  Behar  and  Beuares  opium. 

In 


*  Bcafil  Luid  Refentie  in» 

B8fla.«3 7,05»,7o,36B 

iSd3-a4 7ii<>w5ti50 

l8i4-«& <>.9B^i,it)6 

iSa^-ab 7,oo,;i9,o84 


36^S03»904 


Arerigv 


..    &.  Rs.  7,06.90,781 


i«a«-«7 7,»9.5«.«5« 


t  Pirappcctire  Etttmkt* 
I  V^wpcctifv  £*tiiMte 


^  Kt.  67^0,000 


$  Receipt  from  Salt  t 

i»*3a4 Sa.  Rs.  1^90,39.514 

1814-35 1,81,91,301 

l8i5«« l.84»43ai98 

iH5ib.fl7 1.87.35,733 

1827.48 9.05.3<>>^7m 

i8i8-39 ii9<>,io^7 

i8a9-3o i»<^»34>37» 


1S.09.9s.045 


Arcngs 
Protpcctire  Ettiniatt 


8a.  Rs.  1,87,13,150 
8a.  Ra.  1,80,00,000 


I  Recripta  from  Debar  and  Benarei  OpiuiD 

IM3- 


3-«4        {%.Ht.  73.43.549) 

1824.45        85,89,4(16  f     Aven^. 

|8«5-«<J        50»3i»>04  4  Ra.7flf 76,438 

i»i«-«7        81,48^533/ 

»8*7-a8        1.14.85.9431       A»«M* 

1849.30        1,11,07,859)  "^*»**»^^* 

1830^1    •.         l,t4,09bMO 

•  ■   1.00yOOjD09 

ilSM  ^^ 
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Ill  the  two  prcccdini;:  years  tliis  opium  yielded  an  amount  exceeding  that  of  1829-30,  but 
since  for  four  previous  years  it  yielded  considerably  less  than  one  crore  of  rupees,  the  latter 
sum  may  be  taken  as  a  fair  estimate  of  the  future  produce  of  this  fluctuating  liead  of 
revenue.  The  Estimate  of  1830-31  includes  13  lacs  on  account  of  Malwa  opium,  which 
will  not  in  future  be  realized.  So  high  a  receipt  as  124  lacs  cannot  be  expected  from 
other  opium. 

The  subsidy  from  the  Xaij^porc  State  is  fixed  in  the  treaty  at  eight  lacs  of  Sonat  rupees, 
or  Sa.  Ks.  7i63i500.  The  payment  commenced  in  June  1830,  which  accounts  for  the  sum 
of  only  Sa.  Rs.  5,70,000  beini;  included  in  the  Estimate  for  1^0-31.  Considering  that  for 
many  years  past  other  Native  States  in  the  Peninsula  have  paid  their  full  subsidy  regu- 
larly, it  may  be  assumed  that  the  entire  amount  will,  in  most  years,  be  received.  In  that 
view,  two  lacs  of  Sicca  rupees  may  be  added  to  the  five  lacs,  at  which  the  receipt  U  esti- 
mated by  the  Court. 

The  total  revenues  of  Bengal,  according  to  the  Prospective  Estimate,  are 
Sa.  Rs.  11,48,90,000,  which,  converted  into  sterling  at  2f.  per  current  rupee,  for  the 
purpose  of  comparison  with  the  accounts  presented  to  Parliament,  is  £13,327j240. 

The  additions  above  suggested,  amounting  to  seven  lacs  of  rupees,  will  be  brought  into 
view  hereafter. 

Madras  Revenues. 

Madras  Revenues.        The  first  or  General  head  requires  no  particular  remark. 

The  Laud  Hevtnue  *  is  estimateil  rather  higher  than  the  average  amount  of  the  three 
preceding  years^  two  of  which  were  rather  unfavourable.  Considering  the  liability  of  the 
ftladras  districts  to  suffer  from  adverse  seasons,  this  is  the  utmost  amount  that  could  sa£dy 
be  assumed. 

The  amount  estimated  to  be  received  from  Cusiomsf  is  rather  below  the  average  cS  the 
last  three  years,  and  it  may  be  hoped  will  be  realiated. 

The  receipts  from  Salt  X  are  estimated  at  an  amount  exceeding  by  one  and  a-half  lac  of 
rupees,  the  average  receipt  of  the  three  preceding  years;  but  as  this  resource  has  beeu 
for  some  years  improving,  it  may  not  be  too  high. 

The  Subsidies  from  Mysore,  Travancorc,  and  Cochin^  have  becD  steadily  realized  for 
many  years. 

One  source  of  revenue  does  not  appear  in  the  Estimate,  the  Profits  to  be  derived  from 
the  Government  Bank,  which  may  be  taken  at  Rs.  80,000l  This  will  constitute  an 
addition  to  the  receipts  of  this  Presidency. 

The 


Lind  Revenue,  &c. : 

1 8a7-a8 Ms.  Rs.  4i67if)3i5B8 

i8-iH.Q9 4,83,01,518 

1829-30 4»73t86,385 


a  • 


Axenge 
Pkotpcctirc  Eitioiatc 


>4»-'3f8i.489 
Rt.  4.74.60,496 
Rfl.  4,77.01,100 


t  Cuftomf: 

1837.Q8 Mt.Rt.49«58f88l 

i8a8-99 63,37.5^1 

1839.30  ••         • 5i|6S,84S 


«. 


Avens'B 
ftoepcctivc  Eitimate 


t  Sftlc  Re\Tniie : 

1837.28 Mt.  Rs.  30,39,183 

>8«H-39 35,38.644 

1899-30 41,08,391 


ATeiBge 


•  • 


i.o«,7«^3i8 

Bs.  35.68,739 
R8.37iOO.QM 


i»64,fi6,aa|» 
Rs.6i^08yS0f 
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The  total  revenue*  of  Madras  are  afsumed  in  tlieConrt'9  Pronpective  Estimate  at  & 
rupees  4,77901,100,  or  at  the  Parliamentary  rate,  vix.  3\  rupees  for  the  pagoda,  at  8f., 
^5,451,555. 

JBanibay  Revenues. 

The  increase  of  receipts  of  tke  General  Department,  as  compared  witli  those  of  the  vear  Court'sProspective 
1828-29,  arises  chiefly  from  brinffinc  to  account  tlie  gross  instead  of  the  net  receipts  from        Estimate  of 
stamp,:  7  5    s  fa  V  ,othM«h,83=. 

In  the  Land  Revenue  great  depression  has  been  experienced  in  most  of  the  districts,  Bombay  Revenues, 
capecially  those  situated  in  the  newly-acquired  provinces  in  the  Ueccan. 

The  failure  of  the  Bombay  revenues  in  1828-29,  as  ^hown  below,*  continued  during 
the  year  1829-30 ;  and  although  the  Estimate  for  1830-31  assumes  a  considerable  increase, 
recent  advices  received  since  the  Prospective  B<timate  was  framed,  indicate  tliat  the 
actual  receipts  of  1830-^31  may  fall  below  the  Estimate  by  al>out  21  lacs  of  Bombay 
rupees.  The  Court's  Estimate  calculates  on  some  improvement,  and  under  present  cir* 
cumstances  it  can  hardly  be  taken  higher,  f 

The  estimated  receipt  from  Cusiomsl  may  be  considered  high ;  but  the  steady  increase 
of  this  resource,  arising  partly  from  the  improvement  of  the  commerce  of  this  Preaidency, 
and  partly  from  increase  of  duties,  encourages  the  hope  that  it  will  be  realized. 

The  only  revenue  henceforth  expected  to  be  derived  from  Maiwa  Opium,  will  be  realized 
at  Bombay  by  the  sale  of  passes  allowing  its  transit  through  the  Bombay  provinces  to  the 
•ea.  The  Estimate  of  1830-31  relies  on  a  receipt  of  14  lacs  of  rupees  from  this  source  ; 
bat  the  actual  receipt  of  the  year  scarcely  exceeaed  8  lacs.  The  resource  is  expected  to 
improve,  and  it  may  therefore  be  proper  to  anticipate  at  least  the  amount  assumed  by  the 
Court,  viz.  10  lacs  of  rupees. 

The  total  revenues  at  Bombay  are  taken  in  the  Prospective  Estimate  at  Bombay  rupees 
2,84,00,000,  or,  at  2s.  3d.  the  rupee,  £2^520 flOO. 

The  revenues  of  India,  according  to  the  Prospective  Estimate  of  the  Court,  are  com- 

futed  as  follows,  at  the  rates  of  exchange  generally  used  in  the  accounts  laid  before 
Miament : 


Bengal 

Madras 

Bombay 


.•• 


••» 


••• 


»•• 


... 


.•• 


... 


.•• 


•«• 


.•• 


Total 


... 


£13,327,240 
5,451,554 
2,520,000 

£21,298,794 


Charges. 

To  estimate  prospectively  what  the  Charges  of  India  will  amount  to  at  a  particular  Charges. 
period,  must  be  attended  with  more  cliflBculty,  and  the  probability  of  its  realization  be 
more  questionable,  than  to  estimate  the  revenues ;  especially  at  a  period  like  the  present^ 
when  extensive  reductions  are  in  progress  in  every  department,  the  benefit  of  most  of 
wbieb  will  only  be  realized  gradually,  and  as  events  occur  which  are  contingent  in  their 
character.  With  regard  to  Bengal,  the  difficulty  is  further  increased,  in  consequence  of  a 
new  arrangement,  whereby,  in  1829-90  and  1830-31,  only  audited  disbursements  were 

brought 


B8«7-t8 By.  Rt.  1,8^84,6^ 

itta^H) i,6i,es,io3 

i8t9-ao j»      ••   lfil,l^^t 

1890.31     ..  •.    l«9iM.7M 


» 


i896-«7  ..        ..  By.  Bs.  33»59>ot6 

l8i7.«B  ..        •;.        .•    35«o8,i88 

l8t8-^ 37f68,490 

iSiOi^ •     4S>96,o88 


•  • 
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brought  to  account  as  (he  expenditurp.  Hence,  under  Rome  head*,  principnlly  the  Rp- 
vciiue  and  Judicial,  ill  (heWt  jreur  of  acliial  uccouni,  182<J-S0,  which  wnuld  rurnifih  the 
licAt  fruiile  for  the  ttiturc,  a  largo  and  undehned  amount  of  charge  i*  omittpd,  and  in  the 
Kstiiiiate  of  1830-31  there  ure  prnhnhly  siniiliir  o]Dif>Kion<>,  and  a  coiisiilernlile  Riini  of 
,  arrenrn  belonging  to  the  lurnier  rear  is  included  in  (he  char<;eg.  These  circunMlaiice<i 
niuxt  be  considered  in  any  conipnrii^on  of  (he  estimated  amounla  of  churge  with  thotie  of 
previous  years. 

The  information  furniiihed  hy  the  Court  relative  lo  their  Estimate  iniimnte^,  that  the 
charges  are  ascertained  by  adjustments  upon  (hove  of  1839-30,  inB(ead  of  I8V8-W,  which 
UHH  the  year  referred  to  in  their  former  Prospective  Estimates.  A  Inter  year  naturallT 
afTord-t  11  l)(>tter  guide  for  a  future  prospect,  hut,  for  the  reasons  already  c>ven,  (he 
dilTn-iilly  of  applying  the  rule  aci:urutely  to  the  several  heads  of  the  Bengal  Cbargea  is 
con^iderable. 

Brngal  Charges. 
The  ndjuRtments  made  upon  the  Charges  of  18^9-33  are  (he  following,  in  which  the 
Court  hiive  nssunied  (hat  arrearn  of  Civil  Charge  remained  outstanding  at  Bengal  at  the 
cloHe  of  the  year,  amounting  lo  "ib  lacs  of  rupees. 

Total  Charges  of  Bengal  in  18S9-30  Sb.!U  9^40,918 

Deduct,  ax  inapplicaltlc  to  future  years : 

Malwa  opium  charges,  &c Rs.  16,93,.058 

Enibczzicnu-nt  in  Benares  mint  \^.i^3 

Payments  to  Scindia      ...         7,70,320 

War  charges     1,53,551 


Deduct  also,  further  reductions  ordered  : 
In  Civil  and  Marine  departments 
In  Military  department     


8t$,  13,472 


Rs.  7,00,000 
...  2ft,50,000 


Add, 


Total  Deductions 


Pay  of  Civil  establishments,  supposed  to  be  omitted 
1829^0 

Civil  pensions  short  paid  in  that  year  

Salt  advances       ...       ditto       

Civil  eKtraordinaries,  less  (ban  usual  in  1839-50        

Military  receipln,  more  (han  ditio         

Military  buildingn,  less  than  ditto         

Other  small  adjus(ments  

Additional  interest  on  debt  prior  (o  1834,  at  com- 
pared with  interest  paid  in  \»£i  30  16,51,493 

Additional  interest  to  be  incurred  to  pay 
debt  due  from  the  Territorial  (o  (he  Com- 
mercial branch         Ha.  39,91,300 

Lefls,  adju!i(nientofdi((oin  (he  Prospirc- 
tive  E»(imate  for  difference  of  exchange         3.48,799 

__ S(»,43,40l 


36,50,000 


Ra.  25,00,000 
...  14,00,000 
...  10,00,000 
...  4,00,000 
...  6,00,000 
...  4/W,0U0 
13,  tOJ 


64,63,471! 


Total  estimated  Jncretue  of  Interest    ... 

Total  additions  lo  Char^ee  of  18^-90 

Ealimited  Charge  prospectirelj 


43,93,893 
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ApPltKUIX, 

The  deduction!  orRii.S8,I9,479«recorreet)}' excluded  at  peculiar  to  1899^,  and  not         No.  !^. 
liMy  lo  recur.    The  Cnil  and  Marine  rediiclion*,  talipn  al  ceveH  Iugk,  and  (h*  Mi'ilar^  <o«fiimrf. 

•I  Wf  Ian  or  rupees,  are  aflsumed  upon  the  principle  of  iilluwinjt  fur  Ruch  addiiionul  nav-       Memarucitluin 
in|ta  as  the  reductions  in  pro^reiia  are  expected  to  produce  by  the  war  18-M.     The  umount  ^^  ,|,|, 

ii  necewarilf  on  estimate;  the  requisite  diktincliun  not  being  sutecienlly  obiiervcd  io  the  Coun**FM>Mii!C[ive 
Indian  accounls.  EMiautie  of 

With  regard  to  the  additions  made  lo  the  Cliarcos  of  182S-30,  the  arreani  ofBj  lacs  '«h  Mjrth  ib;{i;. 
appear  to  have  been  eMimnted  with  a*  much  accnrticy  as  ihu  circum8lance<)  will  ollow. 
Tne  Civil  pennidnx  chargeable  on  the  revenues  are  t>f  larf*e  amount,  and  the  puyment« 
within  the  jenr  fluclunte  conniderably.  Thoxe  of  1M^.)-S0  fell  khort  of  the  nxuul  amount 
to  the  extent  urntecl  of  14  lacx  of  rii))i<eii.  The  advsnceM  and  pnynienlo  on  account  of  the 
manuraclure  of  salt  were,  iti  18L'<)  'M,  only  Ks.  ^,79.003,  which  io  full  10  lac«  below  the 
usual  amount.    The  other   minor  adjusluienls  &eem  jutttitiable  on  a  aimparison  with 

The  charge  of  Jtilerett  oa  the  Dcbl  requires  particular  altcnlion,  and  will  be  noticed 
■bonly. 

As  it  respects  the  Civil  and  Military  charf^,  while,  as  already  observed,  an  adjtmled 
Mtiinale,  framed  upon  the  experience  of  the  latent  actual  results,  may  be  considered  as 
presenting  (he  most  probable  view  of  the  future,  it  has  been  considered  desirable  lo  axci-r- 
taiu  how  fiir  Ihe  sums  thu<i  produced  would  be  corroborated  by  a  different  procettti,  namely^ 
by  adjuetin|{  Ihe  expenditure  of  a  previous  vear  (-irter  excluding  extraordinary  charges 
peculiar  to  that  year)  witli  the  whole  ainouiil  of  reductiomt  ordered  since  the  expiration  of 
that  ^ear,  as  far  as  it  can  be  ascertained.  Although  the  result  of  such  a  test  can  only  be 
considered  approximative,  still,  in  framing  an  estimate  which  is  ncceosarily  liable  lo  un- 
certainty, an  additional  clieck  dra»n  from  materials  prepared  for  a  different  purpo.ve,  will 
further  aid  the  judgment  as  to  ilM  probable  accuiacy.  With  regard  to  ihe  amount  ol  reduc- 
tions ordered  since  the  more  vigoroUii  relrencbnients  began,  which  followe'l  ihe  close  of 
the  Burmese  war,  ihnsc  which  were  calculated  to  improve  the  financial  results  of  the  yeiir 
183S-29,  were  shown  in  statementK  laid  before  Ihe  Committee  of  the  House  of  I^urds  in 
1830.*  Additional  reducliomt  were  computed  with  reference  still  to  that  year  in  Ihe 
Prospective  l^stimates  laid  before  Ihe  Cooimitlee  of  the  Hou^e  of  Commons  in  March  and 
Joljr  1891  ;f  but  in  a  statement  called  for  by  the  Board,  and  dated  2Sd  February  18SS,  % 
m  more  purliciihir  detail  of  the  whole  of  the  reductions  of  Indian  allowances  and  establish- 
nents  ordered,  both  Civil  and  Military,  from  the  preceding  year,  18!27-!fti,  when  the  prin* 
dpal  retrenchments  commenced,  down  lo  the  period  of  the  latest  advices,  has  been  fur- 
niihcd  by  the  Court,  and  has  since  been  laid  before  the  Committee.  The  variout  heads  of 
Indian  chaise  have  been  examined,  with  a  view  to  ascertain  the  efTect  to  be  expected  from 
these  reductions  when  they  chall  have  attained  their  full  operation,  and  by  deducting  their 
■mount  from  the  adjusted  charge  of  the  year  18S7'SS,  the  future  probable  charge  will  be 
nearly  ascertained.  The  result  of  the  examination  thus  made  will  De  noticed  in  lb*  course 
of  these  remarks. 

Bengal  Charge*. 

For  greater  convenience  of  comparison  in  the  Alwlrsct  Statement  $  already  referred 
tu,  the  Chtl  Charge*  of  Bengal  in  the  three  yeara  1827-'<28  to  1839-31),  and  according  lu 
the  Prospective  £ittimate,  exclusive  uf  the  expeuse  of  buildings  and  fortificatiuns,  and  of 
interest  un  debt,  have  been  brought  into  a  tuul.  .  From  this  toul  has  been  deducted,  fur 
tlwpurpone  of  comparison,  all  cbargea  on  account  of  Maliva  opium,  which  are  excluded 
Awn  the  Prospective  Kstiinate,  bcaidet  the  adrancea  fur  tlie  manufacture  both  of  Beuj;ul 
opiuB  aad  of  salt,  which  do  out  cousiitute  an  expense  of  establish  ment. 

.    .  The 
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No.  tf.S.  The  uet  Civil  ChiirgLl  will  tlien  stand  thus : 

"■'■■■"'•  In  XSn-'iS         Sa.  Rs.  4.22,52,580 

,,     —J,™  ISJ8-29  3,Sl',!0,3.M 

""Z  l»^-30  .■),S6,'.l2,4r.7 

Coun*«  I'nMiicctive  lUid  by  the  Prospective  Estimate 3,01,41,100 

(.i/'m""*!"  "s  ''^''^  ^^^'^^  °^  ''"^  proposed  ailjustmcnt  of  the  several  beads  of  the  charges  of  1827-28, 

1  <  I .  an-li  103s.  ijy  deducting  llic  extraordinary  expenditure  of  the  vear  uiid  applying  tu  each  head  the 
total  computetl  reductions,  will  now  be  f^liuwn.  The  total  of  the  reductions  is  taken, 
tor  although  the  whole  may  nut  be  fully  efiected  by  the  year  18^4,  wmc  few,  on  the 
other  baud,  were  efTccted  before  the  close  of  lt^-28,  and  are  not  included  in  tbe 
Statement. 

The  charges  in  the  various  depurtmcnls  have  been  iniinitely  examined  npon  tlie  above 
principle,  and  the  reductions  applied  to  each  head  ;  and  tbe  following  Statement  she«-s 
tbe  general  result : 

Net  Civil  Charges  of  182/ -28,  exclusive  of  buildings  and  interest  ...  Sa.Rs.4,2-2^,580 
Deduct,  for  arrears  and  cxtraordinnries,  included  in 

l»27-'2S  under  the  several  heads  Rs.  28,84,000 

Civil  and  Marine  reductions,  per  Statement  of 

22d  February  last  23,77,980 

Re^luctions  of  provincial  battalions,  classed  with 
Civil  Charges,    but  included  in  the  Military 

reductions  in  that  Statement 7i03>6S5 

50,64,006 


\et  adjusted  Civil  Charges  of  1827-28      Sa.  Rs.  3,62,^^5 

This  view  of  the  charges  may  therefore  be  considered  as  corroborating  the  ProspeetiTe 
Estimate  of  Rs.  3,(>1,41,I(X>.  The  amounts  shown  in  that  document,  which  is  founded 
tipou  the  accounts  of  1829-30,  being  taken  rather  low,  in  comparison  with  tbe  adjtuted 
charge  of  1827-*iB,  indicates  that  the  reductions  have  operated  effectirdy  in  the  year. 
1829-30,  and  may  be  expected  to  do  so  equally  in  future. 

The  expt-use  of  BuildintfS  aiid  Forlificattotu  is  estimated  at  33  lacs,  which  is  nearly 
five  laci  more  than  in  16:29-30,  but  it  is  leas  than  la  tbe  two  preceding  yean.  For 
1830-31,  it  is  estimated  ot  Rs.30,14,200,  and  the  estimates  of  this  expenditure  arc 
usually  exceeded. 

The  Jl/iVi/ary  Charge  of  Bengal  was  in  1827-28 Sa.  Rs.  3,86^57  JS3 

Arrears  of  war  charges  were  defrayed  in  that  year,  amouDtlng  to        >«         54)7|128 

There  remains        R*.  3,81 ,90,630 

The  rednctions  are  computed  at        .«        Rs.50,54,063 

From  which  deducting  tboae  of  tbe  provincial  battalions 
taken  iu  tlie  Civil  branch  7,02,fi2S 


There  remains  to  be  deducted        ...        .»     43,51,438 


Leaving  as  tbe  future  Prospective  Charge,  in  this  view  ...  Sa.  Ri.  3,37,99,102 


The  Prospecdvc  Estimate  founded  upon  the  accounu  of  182&3}  take*  I  _    _  _ 

328  lacs  of  sicca  rupees.    It  b  to  be  observed,  that  some  reductions  of  llw  wtmj  Mak 
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place  prior  to  those  contaiDcd  in  the  Statetnent  of  February  1832.    Their  precise  eS^t  No*  83» 

cannot  with  accuracy  be  ascertained,  as  separate  accounts  of  reductions  were  not  then  iwftmirf 

kept,  but  a  lower  estimate  of  military  charge,  founded  as  it  is  upon  the  expenditure  of  Bfemorandum 

1829^4  may  on  the  above  ground  be  admissible.  on  the 

The  charge  for  Interest  on  the  Bengal  debt,  computed  in  the  Prospective  Enimate  at  CourTiRroipective 

Sa.lU.  1,99,91,800,  demands  particular  consideration.    As  all  the  principal  operations  ^{^l^'^lf  ^ 

cooneeted  with  the  debt  of  India  are  carried  on  at  Calcutta,  under  the  superintendence  >o*  March  183a. 
of  the  Supreme  Government,  the  Interest  here  ef^timatcd  is  rec;iilated  by  the  amount  of 
debt  which,  it  is  considered,  will  probably  be  required  to  answer  all  the  demands  upon 
the  Indian  treasuries  which  the  ordinary  resources  from  revenue  are  not  equal  to  meet. 

The  amount  actually  paid  for  interest  in  1829-30,  was  Sa.  Rs.  1,53,48,508 

But  the  amount  actually  due  upon  the  then  existing  debt  is  taken  by  the 
^ourt  at    •••      •••        •••        •••        •••        •••        •••        •••        •••    oa*  ivs«  i,oi,«iu,\aaI 

It  was  actually  Rs.  1,61,84,193. 

It  it  computed  by  the  Court  that  further  debt  will  be  incurred  in  1832-33 
and  1833-34  to  cover  the  Home  charges,  to  remit  bullion  in  repayment  of  a 
|»ait  of  the  debt  due  to  the  Commercial  branch,  and  to  pay  to  the  captors  of 
the  Deccan  and  Bhurtpore  booty,  amounting  in  all  to  Sa.  Ks.  1,70^00,000,  the 
interest  on  which,  at  nve  per  cent,  per  aunum,  is         8^,000 

Sa.  Rs.  1,70,00,000 

The  remaining  debt  due  to  the  Commercial  branch  in  1834  was  computed 
bv  the  Court,  in  an  Estimate  prepared  for  the  Committee  of  the  House  of 
vommons  in  July  1831,at  £3,440,946 

And  the  interest  upon  it  at       2,292,176 

Making  a  total  of     £5,733,122 

IHve  per  cent,  interest  upon  that  sum  is  £286,656,  to  realize  which  at 
If.  lid.  per  sicca  rupee^  they  considered  would  require  to  be  remitted  from 

JlDQia  •*.  ...  •••  ...  ...  •••  ...  •••  ..•  li>8«  ^^ftjifAM 

Making  the  total  Interest       ...  Sa.  Rs.  1^99,91,200 

But  this  calculation  assumed,  in  accordance  with  the  order  of  the  Com* 
mittee,  that  the  ailvances  to  Commerce  since  1829  were  to  be  repaid  at 
Ui  lid.  per  sicca  rupee,  and  that  the  same  rate  is  to  be  applied  to  the  entire 
balance  due  to  the  Commercial  branch  in  1834,  whereas  the  rates  established 
by  the  Board  are  those  applicable  to  both.  The  use  of  these  rates  the 
OMirt  have  now  c^stimated  would  diminish  the  total  debt  to  Commerce  to 
£3,378|584,  to  which  they  add  the  expected  loss  in  effecting  remittances  to 
meet  interest  bills,  estimated  at  £1,300,000  (not  before  included),  making 
the  toul  £4,6/8,584.  It  is  now  assumed  bv  the  Court  that  this  sum  ia  repaid 
at  U.  9'247fiF*  per  sicca  rupee,  to  effect  which  additional  debt  must  be  in- 
curred, occasioning  a  cliarge  for  interest  which  would  fall  short  of  the 
former  calcuhition  only  to  the  amount  of         -        3,48,799 

Lmwing  the  Net  Amount  of  annual  Interest  payable  in  Bengal ...  Sa.  Rs.  1,96,42,401 

The  first  Inquiry  suggested  by  this  part  of  the  Estimate  hs  to  what  extent  loans  are 
likdy  to  be  lequfared  to  carry  on  Urn  ^^obBe  ier? In  to  SOtb  April  1834. 

•-•-*' '  The 
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Al'rKMlIX, 

No.-^jti.  The  OMtiinntes  for  India  for  llie  ycnr*  I830-'i)*  itiid  )H-'>t-^2  !i<<tiinr,  tiiat  in  llipfurmrr 

toniiximt.  year  forly-visln  lac!<  uf  tww  ilt  l>t  ai  iiti<>rcKi  witiilil  bi-  iiicnrrt'il,  itiiil  in  tlir  liitn-r  H-vcnty- 

..      "."",,  nine  lacw  would  bt-  i>iiid  ntf,  HlttT  ()n)vj()iiiif  C.ir  itic  rrqiiiicd  riiiiittuiii-c  of  inie  trurf  of 

.  irmuranitum       rnjxjfs  t« EiiirlHiid,  unit  tlii'  |);iynic-iit  of  tin-  I)icc:iii  ;iiid  Iiliiirr[iiirf  [jrizc  i>iM|>iTty.   Thi« 

(■      i"'iJ,"'  would  sliow  »  iiel  (li'creane  ol  ik'bt  in  April  IKW  of  iliirLv-oiu-  l;it>;  btii  llii-  <lVcr»-ii-« 

".tiiirtc'y'*  caniiolbe  rcliid  iiiioii.  as  ii  is  kiioivii   iluu  Hiu   Indian' Miiitliw  revtunii-  i.f  1S:0-31, 

naliMarcli  i8w     iifKHinrd  at  185  lacs  of  riipec!',  including  tin;  cliarii^v  of  storuii  rt-cfivi-d  from  Enrupv, 

tvill,  so  fur  as  lionibay  is  vonciTiicd,  fall  i^tiurt  <if  bi'iiiif  n>alizi>d  liy  abont  lliirry  \ac»  of 

rn|iLi>».    The  laud  rt-vvntie  of  H(.-iii;at  will  abo  have  fallen  heluw  liitf  cwtimuted  pnidnuu 

bv  nearly  Afifcn  lac^  n-dncinif  the  local  RurjiUw  from  185  to  140  lao.    The  Home 

rf)ari;cs  of  ]8:H)-31,  exrlndiDi;  Territuriul  store::,  would  mjnirtr  ahmit  122  lacs  of  sicea 

rupee:',  and  may  probaSly  have  been  met  by  the  iturpUiii ;  bui  it  it  very  unlikely  tlial 

ilebt  cunhl  iilso  have  been  diseliarged  from  it. 

The  rc»nlt  of  I83l-i)2  wa.«  expected  by  the  Benj^al  Aeroiintnnt-ifeneral,  in  hi*  Sketch 
ICiitinmte,  tu  be  fony-fonr  lac!!  niuro  favonrable  tliuii  the  preeediiij;  year.  The  retn-nrh- 
iiient«  nf  a  prospective  character  may  Mimewhal  iniprovv  the  reside,  but  not  lu  tluit 
extent,  and  other  initiroveincnis  arc  of  very  doubtful  ehuraeter.  It  may  however  be  fairly 
|)rc!:nnie<l,  that  the  Indian  »ur[)liis,  with  »oinc  aid  to  be  derived  from  the  cash  balances 
if  it  i-<  found  inxnlTieient,  will  tunmh  the  means  to  defray  the  Home  cliar^vs  in  ItiJO^l 
and  ]8:M-3*2  taken  tof;e(her,  and  if  the  year^  1832-3;t  and  1B33-;14  yield  rimilHr  resullf, 
no  additional  <lebt  will  be  reijiiired  to  meet  tlinse  charges.  An  extraordinary  reinitiance 
to  Enirland  iu  1K12-3.')  is  ordered  of  £G00,000  to  meet  tlie  wnniK  uf  the  Home  Trciutury 
fur  18^1-:)4,  wbieli  may  render  it  neces>ary  lu  borrow  that  uniunnt,  or,  at  U.  1  It/,  per 
ru|M>e,  the  rate  of  a  buliiuu  remittance,  Sa,  Ks.  ti2,(30,H()(>.  Sixty-two  and  a-balf  lac*,  If 
borrowe<l  at  live  per  cent.,  would  ui-ca>ioii  un  increase  lu  the  iu'tere^t  in  1829-30,  taken 

at  Su-IU.  1,613^,103 

Of 3,13000 

Making  a  total  of        l,Gi,'Sj,l9S 

Instead  of  tlie  aninunt  RMumed  by  the  Court  ...  l,7O,<X>,0nO 

With  respect  to  the  debt  ibal  would  Mill  be  due  from  Territory  tu  Commerce,  it  n 

9nppo>ed  in  the  li-tiiiiate  tu  uceasiuti  a  further  charge  for  iutere»'t  of     Hu.  Us. 29,<tl,200 

Or,  after  deducting  the  atljnstnicttl  for  cvchange 3.48J99 

A  further  eliarge  of        ...         Rt.  26,42^1 

lu  tlds  liintrnient  it  1^  eoniputed  by  llie  Court,  that  the  halaiire  flue  in  ttU4  shall  be 
re|>uid  at  i-ueh  rale  ns  "hall  realize  the  amount  of  lliat  bidunee  in  Enirlauil,  fu>-  wliicli  piir- 
INixe  ihe  mte  of  It.  !),2-J7'f-  |>er  sicca  nipee  is  employed.  It  is  tu  be  prrantnrd,  fauwevrr, 
that  tlu-  balance  will  be  repaid  in  India  for  inve»lmeut  or  reniitruiiee  at  tlw  rair  rala- 
hli-lifd  for  all  traii<aciions  between  the  iwo  braueliv»,  fix.  2m.  li^d.  per  •inra  nipar. 
Moreover,  the  charge  fur  loss  un  reinittauces  to  meet  interv«t  tiillii,  ti«  it  in  ealculated  by 
Ihe  Court,  lias  beeu  disallowed  by  Ihe  Uoard;    uu  oecotiut  of  any  Mivb  loss  bai  becD 

dirrcMl 

■  lB.1>-3t  :  E*tlawted  Debt  U  Inmrtt : 

Ikmul,  iocumd  , .     Mm  94,7l.744 

klaJnu,  ditto  lSaM>lM> 

Uombajr,  ditto  444,oaa 

TaBi  IB  Im  iDcniMd       .,     Ba-AsMt* 

1KII-3S:  EalrmMtd  IVU  «  iBtmrt : 
HrnfK  paid  at  ■!  intcmf  ..     MMgMtJM 

HMlm,  iMiimtt  iKTMIB 

lb  bt  paid  of— Diftmrn       ..    faTfc'-MJ* 
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Appeiroix, 
directeil  to  he  prepared  upon  a  modified  principle,  but  it  has  not  yet  been  received.    It  is         No.  23. 
very  difficult  tu  cstiuiate  with  any  precision  what  sum  may  be  due  upon  the  amount  •wfimrrf 

between  the  two  brauciicHin  1834.  For  the  present  it  has  been  thought  aiivisable  to  draw      «|  . 

out  the  account  between  the  Territorial  and  Commercial  branche:«,* I'rom  30th  April  18299  ^°!?die  " 

in  a  more  simple  form,  from  materials  contained  in  the  accounts  prepared  at  the  India  rourt'sProipcctive 
House,  but  usini^  exclusively  the  Board's  rates  of  exchani^e,  giving  credit  for  the  remit-        Ettimateof 
tances  as  actually  orderedi  and  omitting  fur  the  present  the  loss  on  remittances  to  meet  |q|||  March  1832. 
interest  hills. 

The  result  i«^  that  a  balance  would  remain  outstanding  on  30th  April  1834,  con- 
sisting of 

I'rincipal  •••         •••         • £l)()34,271 

And  adding  Interest,  as  computed  by  the  Court  •••        2,149,309 

The  Total  Balance  would  be  ...      £3,783,580 


Bat  the  Board  have  determined  that  a  different  mode  of  computing  interest  shall  be 
adopted,  and  that  the  amount  ot  unappropriated  surplus  profits  shall  in  each  year  be  de- 
ducted from  the  balances  qu  which  tiie  Court  have  calculated  interest,  since  those  profits 
which  are  applicable  to  Territorial  purposes,  have  in  part  supplied  the  means  of  paying 
Che  Territorial  charges  in  England,    This  alteration,  it  is  estimated,  will  reduce  the 
amount  of  interest  during  the  whole  period  by  about  Jb'i|300,000,  iea%'ing  the  balance  at 
£2,4B3,5H0,t    which    if    raised    in    Bengal,    would    require    at    the    Board's    rates^ 
Sa.  Rk.  2,14,10,172  to  repay  it ;  occasioning  an  annual  charge  at  five  per  cent  interest 
of  •••         •••         •••         •••         •■•         •••         •••     ^  ^a*  tvs*   li/,/U«ot^ 

Which  added  to  the  interest  before  shown,  rtx.      •••  1,64,97,193 

Will  make  the  total  Charge  for  Interest  in  Bengal  after  1834     1,75,67,701 
The  interest  estimated  by  the  Court  being        1,96^42,401 

The  decrease  under  the  head  of  Interest  at  Bengal  will  be  ...  Sa.  Rs.  20,74,700 


This  charge  for  Interest  will  be  subject  to  increase  by  the  interest  on  any  sum  allowed 
by  the  Board  for  loss  on  remittances  to  meet  Interest  Bills,  ami  to  reduction  in  so  far  as 
•urplut  commercial  profits  are  applied  to  the  discliarge  of  India  debt  under  the  57th 
section  of  the  Act  of  53  Geo.  Ill,  c.  155.  The  amount  of  these  sums,  and  especially  of 
the  latter,  is  dependant  on  so  many  coutingencies^  that  they  canuot  be  estimated  at  this 
tline  with  any  accuracy. 

Tbe  total  Charges  at  Bengal,  including  Interest  on  tlie  Debt,  are  taken  ia  the  Court's 
Prospective  Estimate,  at       •••        •• Sa.  Rs.  9J4,83,S0I 

Or  at  2s.  per  current  rupee £1I30B,086 

The  total  Revenues  of  that  Presidency  being  estimated  at      13^27,240 


swptas  Revenue  is  thus  expected  to  be  realised  in  Bengal  to  the  amount  of  £2,019,154 

The  proposed  alterations  of  this  Estimate  will  be  applied  hereafter. 

Madras 


'^^^^^^•^^'^mm^m^^m^m^imimmmmmu^^mmfmamm^^i^^m 


(D). 
iet,48M*. 

ii.tN 


II.  458      APPENDIX  TO  REPORT  pkom  SELECT  COMMITTEE. 

Apphndix, 

No.  33.  Madra*  Chargtt. 

"*^*'*^  The  irregularity  in  the  amount  of  ihe  Chargpi  of  recent  years  which  bai  hecn  noticed  with 

Mcmoranduin  regard  to  the  Charts  of  Bengal,  is  not  observable  in  those  of  Madras.    The  Court  assume 

an  Ihe  that  the  entire  expenditure  of  the  latter  Presidency  will  be  Madras  rupees  4,60,72,520. 
Court*! Prospective      llie  adjustmenU  made  upon  the  expenditure  of  IS'iO-SO,  are  as  fulluw  : 

F.«im.teof       Total  Chaf^es  of  1S29-30 Ms.Rs.  4,77,7^,953 

loih  March  1838.  .  ,  f 


Future  payment  to  Tanjore  creditors      lis.  G,39,720 

Further  Interest  on  the  Carnatic  Fund,  and  small 

adjustments        1,.'>7,S47 


.07.567 


Deduct—  4.8S,72,a20 

Further  Civil  Reductions  Rs.  5,00,000 

Further  Military  Reductions        '^,00.000 

2.1,00.000 


Total  Charges,  per  Prospective  Estimate     Ms.Rs.  4,60,7:2,S;ZO 

Applying  to  the  Charges  of  the  several  departments  the  adjustments  npoa  the  results  of 
m7-'2S  for  extraordinaries  and  for  reductions,  as  in  the  Bengal  Charges,  the  total  net 
amount  will  thus  appear : 
The  Cirif  Ckarget,  exclusive  of  Buildings  and  Fortifications,  and  Interest  on  Debt, 

were  in  1827-28        Ms.  Rs.  1,77.46,754 

Deduct^ 
Excess  of  Chai|e  for  repair  of  Tanks,  &c.  in  that  year  Rs.  4,00,000 

Reductions  in  Civil  and  Marine  Departments,  according 

to  Statement  of  22d  February  last 9,64,432 

13,64,432 


Net  adjusted  Civa  Charge      Ms.  Rs.  1.63,82,^122 

The  Prospective  Estimate  assumes  those  Charges  at  Rs.  1,68,97,097. 

The  Civil  Charges  of  the  Madras  Presidency  might  on  this  view  be  estmated  somewhat 
lower ;  but  as  the  more  extensive  Civil  Charges  of  Bengal  have  been  taken  on  a  low 
scale,  it  would  not  be  safe  to  assume  a  less  amount  of  CivU  Charge  in  the  agpegat*  **"" 
the  Court  have  taken. 

The  Charge  for  Buildings  axd  Fortifieationt  is  estimated  at  Rt.8,B5,000.  In  1829-30 
it  wBs  Rs.  9,91,532:  the  average  between  this  and  previous  years  seems  to  fanTS  been 
adopted. 

The  Military  Charges  are  estimated  at  Rs.  2,57,00,000. 

Thoseof  the  year  1S27-28  were  MsuRs.  3.4I;D3,3I» 

But  in  that  year  a  large  sum  was  brought  to  Kcount  for  War 
Charges  and  Arrears  of  not  less  than Rs.  56,00,000 

The  Reductions,  according  to  the  Statement  before 

referred  to,  are  computed  at 29,22,806 


Together    B5,3S.806 

Leaving  a  net  adjusted  Chaige  of    Ms.Ib.  2,99^,Mt 

which  approximates  very  nearly  to  the  Court's  Estimste. 
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Appbnoix* 
The  Interest  on  the  Debt  is  supposed  to  increase  to  20  lacs  of  rupees.    The  increase         No.  2S. 

chiefly  arises  from  the  gradual  accumuiation  of  the  Camatic  Deposit,  or  the  fund  set  cenifiiiiM/. 

apart  from  the  revenues  of  the  Camatic  for  the  discharge  of  the  debts  of  the  late  Nabobs.       ^    ~"^  . 

Inis  fund  will  not  bo  equal  to  the  discharEC  of  those  debts  till  some  time  after  the  year       MemoniDdum 

1834,  so  that  the  full  charge  is  taken  in  the  Estimate.  Court's IVoiroective 

The  total  Charges  of  Madras  are  estimated  at Ms.  Rs.  4,60,72,520        Ettimateof 

Or  at  Hs.  per  pagoda,  equal  to  3\  rupees  £5,265,431    loth  March  183a. 

The  Revenues  having  been  taken  at         5,451,554 

a  surplus  Revenue  is  expected  at  Madras  amounting  to £186,123 

Bombay  Charges. 

The  Charges  of  this  Presidency  hai'e  too  frequently  exceeded  the  Estimates,  and  their 
aggregate  amount  very  far  exceeds  all  the  rcceints  which  have  hitherto  been  realized  to 
meet  them.  The  retrenchments,  however,  whicn  have  taken  place  in  every  department, 
have,  of  late  years,  considerably  reduced  the  expenditure. 

The  adjustments  made  bv  the  Court  upon  the  chaiges  of  1829-30^  in  framing  their  Pro* 
spective  Estimate,  are  as  follow  :-^ 

Hm  total  Charges  of  .that  year  were.      •••        By.Rs.  3/21,95,341 

Deduct  further  reductions: 

Civil  Department                Rs.  5,50,000 

Marine  ditto             •••         mJt        2,00,000 

Military  ditto          19,00,000 


26,50,000 
Sundry  small  adjustments  1,15,341 


27,65,341 


Total  Charges,  per  Prospective  Estimate Rs.  2,94,30,000 

The  further  saving  from  reductions  is  calculated  to  arise  from  such  as  had  not  taken 
effect  on  the  30th  April  1830. 

In  making  adjustments  upon  the  amount  of  charge  in  1827-28,  it  is  necessary  to  bear  in 
mind  that  in  the  General  department  some  alterations  have  occurred  since  that  year,  the 
effect  of  which  is  not  shown  in  the  statement  of  reductions^  but  wliich  have  operated  to 
iacreaso  the  real  or  apparent  amount  of  present  charge ;  such  are  the  chaiges  on  the  stamp 
revenue  not  previously  included  as  charge,  the  net  revenue  only  being  stated,  and  the  addi- 
tional payment  to  the  Civil  funds. 

The  Civil  Charges,  excluding  Buildings  and  Interest,  adjusted  in  like  manner  with  those 
of  Bengal  and  Madras,  were,  in  1827-28     By.Rs.  1,63,42,927 

Deduct  excess  of  charge  for  Pensions  in  that  year           •••        Rs.  11,42,000 
Reductions  in  Civil  and  Marine  departments,  per  Statement  of 
22d  February  last  11,52,698 


Less,  charges  on  account  of   Stamps,    added   since 

1827-28  Rs.  1,66,488 

Additional  charge  for  Gvil  fund  ..•        1,12,000 


22,94,698 


2,78,488 

20,16,210 


Nrt  adyuated  Cinl  Chaigv  Rs.  1,43,26,7 1 7 

ntNt  ThT 
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ApPENRtX, 

No.  23.  The  Prospective  Ealioutte  aUtca  this  chwrg^  at  lU.  1,44,00,000. 

""'^"^-  The  charge  for  Building*  and  Fortification*,  estimated  at  1 1  Ian,  is  taken  lower  thao  in 

Memonndum       the  three  previous  years. 

on  the                 The  Military  Charges  have  been  very  materially  reduced  at  this  Presideticy.    lo  1827-28, 
Count IVospeciive  they  were         By.K*.  l,tJ2,3!d,31U 

loth^^A  ifs*.       '^by^.rS^'"!"'  "'".,'.'"''  *;!"  "!!!  ^'^"  **!!. ""'"!..        R».  7.00.000 
The  Reductions  expected,  according  to  the  Statement  of 

22d  February  last,  amount  to       ,  33,24,000 

40.24,000 


I>ELviDg  a  net  adjusted  Military  Charge  of     Rs.  1.4^,14.310 

The  Court  assume  the  amount  at  Hs.  1 ,37,30,000.  '^^^~~~ 

Retrenchments  are  still  in  progrew  at  Bombay ;  but  it  admita  of  doubt  whether  M  oon- 
siderRble  a  diminution  of  military  chai^  will  be  realized. 
Tho  head  uf  Interest  requires  no  particular  remark. 
Tlie  total  Charges  of  Bombay  being  assumed  iu  the  Prospective  Estimate 

at  Uy.Rs.  2,94,30,000 

or  at  -2s.  3d.  per  rupee  £3,310,875 

and  the  toUl  Uovcuues  at      2,520,000 


a  defidt  is  still  expected  to  exist  a^t  Bombay  lo  the  extent  of    .     £7%,875 

ITpun  the  review  of  the  whole  of  the  estimated  charges  of  India  there  does  not  appear 
ground  for  computing  tlicni  at  amounts  materially  dilleriiig  from  those  assumed  by  tba 
Court.  They  seem  frenerally  to  be  estimated  with  as  much  core  and  aeeuraey  as  the  nature 
of  an  expenditure  will  admit,  which  is  remarkably  variable,  and  is  iiifluenced  by  numeroui 
causes  which  it  is  impossible  to  foresee,  especially  at  a  period  several  years  be^ra  that  lo 
which  it  relates. 

The  net  Charge  of  Prince  of  Wala"  Itland,  Singapore,  See.  u  eatimatsd  at 
Sa.Ks.  5,58,900.  or  £64,832. 

The  general  result  in  India  of  the  Prospective  Estimate,  calculated  at  the  ratei  of  as- 
diange  used  in  the  accounts  annually  laid  before  Parliament,  is  as  follows : — 

Surplus  revenue  in  Bengal,  after  deducting  the  net  charge  of  Prince  of 
Wales^  Island,  &c „ £1,9M.323 

Surplus  revenue  at  Madras  ».        ...        h*  188,IS9 

£3.1«)i44S 
Deficit  at  Bombajr      „.         ...         „.         ...         ...  7W^87& 

Net  estimated  surplus  Revenue  in  India  in  this  view  £\JSi1BJV0 

The  Revenues  and  Charges  of  the  several  Indian  GOTemments  havit^  been  cnwdHMl,  it 
remains  only  to  nolicu  tho  Territorial  charges  paid  iu  England,  the  amount  of  which  for  tha 
last  three  years,  togetiier  with  the  Prospective  Estimate  of  the  Court,  are  sbowB  in  a  8lato> 
ment  hereunto  annexed.     {Hee  Appendix  (B.  2.) 

The  Prospective  Estimate  exhibits  the  total  amount  of  tbaae  diaiigea,  includiv  Ikl  teat 
of  Political  stores,  at ~         .»         £lJMifiOO 

Iu  the  Prospective  Estimate  of  July  1S31,*  the  amount  was        1,790,405 

Bein^  a  Decrease  of ...         ,., 
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Which  decrease  is  ascertained  to  arise  under  the  following  heads : 

Passa^  of  military 
Pay,  &c.  to  officers 
Political  freight,  &c. 
Pay-office  demands 
Political  stores 


ij. 

APPBNIMX, 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


•  •• 


£10.000 

5,405 

5,000 

10,000 

50,000 

£80,405 

The  Home  diaries  in  the  Prospective  Estimate  arc  in  the  aggreg^ate,  including  the  chai^ 
of  St.  Helena,  £1,730.000,  which  is  a  lower  amount  than  in  1828-29  and  1829-30,  but 
hi|^ier  than  in  18!)(>-3l.  The  excess  beyond  the  latter  year,  however,  arises  principally 
under  the  head  of  Political  Stores,  for  which  no  more  than  £138,430  was  paid  in  1836-31, 
b«Dg  far  below  the  payment  in  any  previous  year.  The  sum  of  £300,000,  included  in  the 
eatimate*  must  he  considered  a  low  Estimate  of  this  expenditure*  looking  at  the  average 
fltendard  of  previous  years. 

Hie  head  of  Pay  to  Officers  on  Furlough  and  Retirement  continues  at  a  high  amount, 
at  the  list  has  hardly  reached  its  maximum.  The  effect  of  the  large  augmentations  of  the 
IndiaD  armies  in  1804  to  1807  is  now  felt,  the  period  having  arrivra  when  the  officers  of 
thoae  jrears  are  claiming  their  retirement  allowance. 

The  Pay-office  Charges  are  taken  lower,  in  consequence  of  the  reduction  in  the  number 
of  Kine*s  regiments  in  India.  The  charge  of  the  Civil  Establishments  for  Absentee  Allow* 
anees  is  one  of  recent;  occurrence,  the  fiul  effect  of  which  is  not  yet  experienced,  till  which 
thne  it  must  gradually  increase.  Under  other  heads  the  expenditure  of  average  years  appears 
to  have  been  assumed. 

The  general,  result  of  the  Court's  Prospective  Estimate,  supposing  the  present  system  to 
continue  in  operation,  is  sliown  to  be  as  follows : 

Surplus  revenue  in  India      Sa.Rs.  1,17,81,557 

Which,  at  the  rates  of  exchange  established  in  the  Plan  of  1814,  will  meet 

(he  Home  charges  to  (he  extent  of. ••  ..•         ...         •••        £1,366,660 

But  wiU  fall  short  of  defraying  the  whole  of  those  chargest  viz.  •••  1,730,000 


Memocandum 

on  the 

Court's  Prospective 

10th  March  1832. 


by  the  sum  of 


••• 


••• 


£363,340 


To  which  the  Court  ftdd  an  amount  in  compensation  for  the  loss  alleged  to 
lie  flustained  by  the  Cummercial  branch,  by  remitting  funds  to  meet  im  bills 
drawn  upon  the  Home  Treasury  for  interest  on  India  debt.  Some  com- 
pemation  may  become  due  on  this  head,  but  the  principle  of  calculating  it 
n  in  diqiote.  Any  reduction  in  the  Courtis  rate  will  diminish  the  charge, 
bul  any  increase  of  bills  to  be  drawn*  will  augment  it.  Hie  charge,  as 
computed  by  them,  amounts  to  Sa.Rs.  7»S0,02S,  or  at  the  exchange  above 
BMntioned  


•*• 


•*• 


••• 


The  Deficit  will  thus  be  increased  to 


••• 


••• 


•■• 


90,483 


£453,823 


The  revenues  of  India  and  the  charges  upon  them,  abroad. and  at  home,  having  been 
reviewed,  it  remains  only  to  bring  together  the  modifications  suggested  in  the  foregoing 
nmariUf  which  are  as  follow : 

Bengal 


of  dMGsortli 


la  Ms 


an  pntaivi  er  anwMg  hus  w  aKHtsi  oss  dwb  fmnflw^  waica  wiu 
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Appkndix, 
No.  Q3.  Sa.  Rs.         Sa.  Rs. 

emtimitiiL  Bengal — Revenue  from  salt  mieht  be  taken  higher  by  •••  5,00,000 

Ditto,  Nagpore  subsidy,  ditto  2,00,000 


Memorandum 


7,00,000 


oiithe             Madras— Revenue  from  profits  of  Government  bank  ..•            Ms.  Rs.  80,000 
I  oih  March*  1832.    Bengal — Charge  for  interest  on  debt,  should  be  less  by  •        20,74,700 

Total  Improvement    Sa.Rs.  28,49,733 

Which  would  reduce  the  deficit  under  the  existing  system,  as  shown  by 
the  CoOurt,  01         •••         •••         •••         •••         •••        •••         •••         •••        •••        «sv, i*,xo4 

to    Sa.  Rs.  10,62,531 

which  at  the  Board*s  rates,  would  produce       £123,293 

instead  uf  the  sum  assumed  by  the  Court         • 453,823 

being  a  dimunition  of  the  Deficiency,  amounting  to     £330,570 

The  deficiency  of  £123,253  will  be  subiect  to  alteration,  according  as  the  drcumstancei 
noticed  under  the  head  of  Interest  on  Debt  in  Bengal,  shall  enhance  or  diminish  that  charge; 
and  according  as  tlie  loss  on  remitting  funds  to  pay  interest  bills  shall  undergo  correctioii. 

The  second  view  taken  by  the  Court,  namely,  the  result  in  case  the  pre-         Sa.  Rs. 
sent  system  ceases,  and  the  Territory  is  left  to  its  own  resources,  shows  the 
same  amount  of  surplus  in  India  as  in  the  former  view  1  J7f8I,557 

From  this  is  deducted  the  cost  of  remitting  the  funds  for  interest  bills, 
and  for  advances  to  various  institutions  not  included  in  the  Home  charges^ 
which  at  U.  0«247<'.  per  sicca  rupee,  would  require  an  additional  sum  of    •••        14»25,747 

Tliis  charge  would  in  the  case,  and  at  the  rate  of  remittance,  supposed,  be  ■ 

no  longer  a  doubtful  or  disputed  one,  for  the  loss  sustained  must  then  be 
made  ^ood,  as  the  present  regulation  will  have  ceased.  There  would  then 
be  applicable  to  tlic  ilome  charges         1«03,55^10 

The  improvement  abo\'e  shown  as  resultiug  from  the  modifications  ai^- 
gested  in  the  Prospective  Estimate,  namely      28,49,733 

will  add  that  amount  to  the  Indian  surplus,  making  the  Total  •••   Sa.  Rs.  1,32,(XV543 

which  if  remitted  at  U.  9-247c(.  per  rupee,  will  produce  £1^69,076 

and  the  Home  charges  amounting  to     1,730,000 

the  Deficiency  will  be  reduced  to  ...      •£560,924 

subject  to  the  possible  alterations  under  the  head  of  Interest,  above  noticed. 

To  tliis  result  would  be  added,  according  to  the  Court's  view  of  their 
ultimate  claims,  interest  on  tlie  expenditure  of  £3,616,1 13,t  in  India,  in  the 
wars  which  preceded  the  acquisition  of  the  Dewannee   •••         •• 180,805 

And  interest  on  the  Home-bond  debt,  taken  at  £3,600,000,  alleged  to  be 
Territorial  •••        •••         •••        •••         •••        ••■         •••        •••         •••  vD^OOO 

Making  the  total  annual  De6eieiicy       •••        £831,789 


•  A  Prospective  EhCimte  pfCMDCcd  to  the  Honw  of  Ijord*,  niire  the  drte  of  thh  Memoiaad—  (5  Jrif  IM). 
vrnntt  ill  «ome  rrttpecti  from  Uie  pmenc,  the  principle  of  ttatenient  preicrilied  bj  the  tenm  of  thtir  LovMipi' 
beinir  differtot,  and  the  pciwd  ooc  exriuHvilj  coniMd,  as  ia  Ihit  caw,  tt  tte  ytv  1^ 

t  Vide  note  to  Slatcaient  (CJ,  p.  477. 


esiimaieu  result  oi  me  iimian  nnaiices  iii  me  year  io.>i»  proviuea  mac  no  inau*nai  on  the 

ilcacion  of  resources  occurs;  that  the  whole  of  the  reductions  actually  ordered  arc  Court** Fmspfctivf 
led  into  cflfect  ;'tliat  they  are  not  counteracted  by  subsequent  increase  ol*  charge  ;  that        Estimate  dt* 
ce  continues,  both  in  India  and  in  Europe  ;  and  on  the  other  hand,  that  the  remittances  loth  Mnrcli  i^yz. 
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Appendix, 
Besides  any  interest  or  annual  payment  on  account  of  any  property  of  the  Company,  in         No.  "23. 
their  Commercial  capacity,  existing  upon  the  Indian  territories.  e  niiJian J. 

It  should  be  clearly  understood  that  the  deficiency  assumed  in  the  views  above  given  is     Alcnioraiulun: 
the  estimated  result  of  the  Indian  finances  in  the  year  1834,  provided  that  no  material      '      on  the 
defalcation 
carried 

peace  continues,  Dotn  in  inaia  ana  in  c^urope 

to  meet  the  Territorial  charges  in  Eiu^land  cannot  be  eflected  at  a  more  favourable  rate 
than  that  assumed  by  the  Court,  of  1«.  9*247^.  per  sicca  nipec.  Considering  the  great 
uncertainty  at  what  rate  the  remittances  can  be  ejected  through  other  than  tlie  channels 
hitherto  employed,  and  the  pri»bability  that  much  may  be  realized  by  bills  on  India,  to  which 
operation  the  rate  assumed  applies,  it  has  appi*ared  safer  and  better  Rtiitod  to  the  present 
purpose  of  estimating  the  contingent  state  of  die  Indian  finances  at  a  distant  period,  not 
to  alter  the  rate  of  remittance  adopted  by  the  Court. 

It  is  not  the  object  of  the  present  remarks  to  enter  into  the  important  consideration  of 
the  prospects  that  may  be  supposed  to  exist  for  the  further  amelioration  of  the  Indian 
finances,  so  as  to  render  India  financially  independent  of  extraneous  aid,  to  enable  it  to 
reduce  tlie  debts  incurred  during  the  prosecutii>n  of  expensive  wars,  and  to  render  it  better 
prepared  to  sustain  the  expense  of  hostilities  or  hostile  preparations  should  they  become 
neoessmiy ;  but  it  may  not  oe  irrelevant  to  offer  a  con.-luding  observaiiou  or  two  l)earingon 
that  subject. 

It  must  be  admitted  that,  in  reference  to  the  above-mentioned  objects,  the  result  of  the 
Indian  finances,  whether  present  or  prospective,  is  far  from  satisfactory.  I'here  is  little  or 
no  prospect  of  its  improvement  by  means  of  new  or  increased  resources ;  retrenchment  and 
economy  in  expenditure  appear  to  be  the  chief  remeily.  Much  has  been  effected  in  the 
way  of  retrenchment  during  the  last  few  years,  and  it  is  satisfactory  to  observe  that  the 
expenditure  has  been  brouglit  more  nearly  to  accord  with  the  income;  but  if  retrenchment 
be  the  only  available  means  of  improvement,  much  more  remains  to  be  done,  and  according 
to  the  views  taken  by  the  home  authorities,  as  will  be  presently  referred  to,  it  is  not  iin- 
reaionAble  lo  expect  that  more  may  still  be  effected. 

In  the  Statement  of  Reductions^  which  has  been  frequently  noticed,  two  columns  arc 
introduced,  one  showing  to  what  extent  the  important  recommendations  of  the  Civil  Finunce 
Committee,  who  were  long  and  laboriously  engaged  in  Calcutta  in  revising  the  civil  estu- 
bliahments  of  all  the  Presidencies,  had  been  carried  into  effect;  the  other  showing  to  what 
extent  those  recommendations  had  not  yet  been  acted  upco.  It  is  not  improbable  that 
aome  of  these  latter  recommendations,  which  by  the  last  aiivices  were  under  consideration, 
have  befi>re  this  time  been  adopted.  Several  of  the  more  extensive  measures  however, 
involve  material  and  fundamental  alterations  of  s\'stem,  the  consideration  of  which  rec|uires 
mature  deliberation  and  caution,  and  several  a)uld  only  be  adopted  under  anthoritv  of  tlie 
Legislature,  while  in  proportion  as  the  changes  proposed  are  extensive  and  untried,  (he 
financial  benefit  of  them  must  be  considered  as  less  certain.  But  independently  of  greater 
changes,  there  would  appear  to  be  scope  for  considerable  amelioration,  on  a  comparison  of 
the  present  standard  ot  expenditure  with  that  of  the  vear  1888-2i,  to  which,  as  ueing  that 
of  a  recent  year  of  peace  in  India,  preceding  the  last  war  with  the  Burmese  State,  the 
Coortf  in  their  letter  of  I2th  December  1827,  directed  that  it  should  be  reduced.  The 
extent  to  which  that  object  remains  unaccomplished  is  shown  by  the  Accountant-general 
of  Boigal  (Mr.  Morleyjt  in  a  comparative  Statement  inserted  in  his  letter  of  15ui  June 
18S1,  upon  which  he  makes  the  following  remarlu : 

^  The  following  Statement  of  the  actual  charges  of  the  year  1829-SO,  contrasted  with 
tboae  of  1883-24,  is  framed  upon  the  principle  laid  down  in  the  14th  paragraph  of  the 
Honourable  Court's  despatch,  under  date  12tn  December  1887,  from  which  it  will  appear, 

that 


Viit  FiancU  Appndfaw  Ma.  7. 
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No.  3d.  llint  in  order  to  refrain  the  level  of  tlie  expeiuliturc  of  llie  year  1823-24,  prescribed  by 

•urftHwi/.  iIk-  Honourable  Court  us  the  scale  br  wbicli  the  chnrgcs  of  the  Oovcriinieiit  should  be  re- 

guluted,  voiir  Honourable  Vice-jjicsiili-ni  in  Council  will  bave  to  eOuct  further  reduction 

MiHiorandum       yj-  p|,argc"s  to  the  extent  of  about  80  l:ics  of  rupec.-i." 

Cotiri'il'rofnective       '^'''*  comparative  Statement  to  wliith  Mr.  Sloriey  refers  is  appended  to  this  pai>er.*     It 

Kktimate  of        >^  however,  to  bo  observed,  tliat  a  large  portion  of  tlie  excess  beyond   tbe  clinrce  of 

loth  March  1833.    1823-24  consists  of  increa.sc  of  interest  011  tlie  debt,  which  is  stated  to  umonnt  tonearlv  38 

lacs  of  rujH'cs,  the  rtdnctioii  of  wliieh  must  depend  uiJoii  tlie  more  dihtant  and  difiicult 

fijjeralion  of  the  diminuiion  of  the  India  debt,  oruf  the  rate  of  interest  paid  upon  ii.     Itut, 

independently  of  this  oniount,  there  remains  a  balance  of  48  lacs,  in  wliich  tiie  existing 

ciitublisbmcnts  exceed  those  which  were  found  sufBcieiit  for  the  government  of  India  pre* 

viously  to  the  breaking  out  of  the  Durniesc  war.     If  the  new  charge  of  llic  districts  ceded 

by  that  power  is  deducted,  namely,  seven  Iocs  of  rupees,  tbe  barniicc  or  net  excess  is  41 

lacs,  exclusive  of  increased  interest. 

The  object  of  retrcncliment  has  liccn  further  impressed  upon  the  Indian  government, 
since  the  date  of  the  orders  of  I2tl)  December  1827,  above  referred  to.  The  Court's  cir- 
cular letter  of  10th  March  1830,  drew  tht;ir  attention  to  the  considerable  excess  in  tbe  civil 
charges  above  their  amount  in  181G-1T,  as  apparent  on  a  comparison  of  the  cstnblisbments 
of  that  year  with  those  of  182n-2T,  as  laid  liefore  Parliament,  and  they  were  directed  Eo 
re-consider  every  item  of  increased  charge,  and  every  augmentation  in  the  number  of  per- 
sons employed,  both  Kuropean  and  Native,  with  a  view  of  reducing,  as  fnr  ns  practicablp, 
tbe  oltices,  establishments,  and  salaries,  to  the  state  in  which  they  were  in  1816-17,  after 
allowing  for  increase  from  annexations  of  territory  since  that  period. 

In  the  letter  to  Bengal,  Statements  of  the  comparative  rate  of  the  various  heads  of 
charge  were  transmitted  ;  and  that  Government  was  particularly  directed  to  consider  the 
ougmented  rate  of  charge  fur  collecting  the  land  revenues  and  customs  the  former,  in  the 
I.,ower  Provinces,  having  increased  I'rom  4J  to  8  per  cent.,  and  the  latter  from  10^  to  19 
per  cent. 

Information  has  since  been  received  from  Bengal,  that,  in  September  1830,  the  civil 
auditor  bad  been  directed  to  prepare  statements  in  conformity  witli  tlie  instructions  abore 
referred  to,  with  a  view  to  tbe  reiluction  of  tbe  charges,  as  far  as  practicable,  to  the 
standard  of  1816-17.     No  advice  offunher  proceetUngs  bos  yet  been  received. 

Wm. 

India  Boerd,  9th  May  1832. 

*  Vide  Flnanml  AppcodJi^  Ko.  i. 
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itiS  II. 

No.  ei. 

DeUilt  uf  tlic 
Court's  Prospecti\  e 

Estimate  oi 
ibth  March  1832. 


(A.) 

DETAILS  of  the  Prospective  Estimate  of  the  Indian  Finances,  forwarded  with  Mr. 
Auber's  Letter  to  the  Board,  dated  the  10th  ultimo,  drawn  out  on  the  same  jprinciple 
as  those  of  the  Estimate  presented  to  the  Select  Co(ninittee  of  the  House  of  Conunoiis 
in  July  18SI. 


EEVENUES 


Mints,  Poit-office,  Stamps,  Judicial 


•  • 


Land  Rerenue,  Sec 


Customs 


Ceded    Territory   (indudmg   Burmese 
Cessions) 


flak 

Opium  .. 
Marine  •  • 
Sdwdias 


•  • 


Siooa  Rupees 


BENGAL. 


Sicca  Bopeet. 
44,00,000 

7,06,00,000 

67y50|OOO 


4a.50»ooo 
1,80,00,000 

l,00y00,000 

ft,90,ooo 
5,00,000 


11,48,90,000 


ii,48,go»ooo 


Total  Rcfenusa  of  India 


MADRAS. 


Madras  Rupees. 
9,00,000 

3,45,00,000 

51,00,000 


37,00,000 


BOMBAY. 


Bombay  Rupees. 
6,00,000 

i»63,50,ooo 
41,00,000 


68,000 
34,33.100. 


s,oo,ooo 

10,00,000 

1,50,000 


4,77,01,100 


L 


2,94,00,000 


at  io6-6s  to  100  Siccas. 


4>47.39f355 


•  • 


icca  Rupees 


«f  10,09, 192 


18,06,38,547 


II.  466 

Afpendix, 
No.  «S. 


APPENDIX  TO  REPORT  fBOH  SELECT  COMMITTEE. 

(A.) 
Details  of  the  Pbospectivx  Estiiiate  of  the  iHotAM  Fikahces— cMftmied 


Court  aPnMpecUT*  

ErtiBiBteof 
loth  Mvch  1833. 

CHARGES-. 

BBKCAL. 

UADRA*. 

BOMBAY. 

CivU  Chaisei  (including  Promdal  Bat- 
talione)           

Mint!,  Foit-oSce,  Stampi       . . 

Jadici.1 

Land  Rerenue,  &c.  and  Cuitomi 

Ceded    Territory    (including    Bunoete 
Cesuoiu)       

Salt       

Opium 

Marine 

Buildingi.&c 

Miliuuy 

Tanjore  Deposit           

Intereit 

1  UK  ami'} 

BfadiuRopect. 

s8,oo,00o 
5,10,000 
31,50,000 
96,00,000 

7,ao,ooo 

1,67,800 

8,85,000 

a,£7>oo,ooo 

6,39.7«o 

30,00,000 

B«iib.7Bi>p«et. 

44,50,000 
3,50,000 
S4.oo,ooo 
57,00,000 

15.00,000 

11,00,000 

»,S7.30rf>oo 

9,00,000 

9,83,91,900 

9.83,91,900 

ndia 
rplui    „ 

4,6o,79,5«o 

at  to6-6s  to  100  SioGM. 

Sicca  Bupe«    .. 

4,39,11.893 
SiccftBupeea 

t,l9fi»,'jtn 

Total  Chaise*  of 
IndiaoSu 

16.9*05.798 
t,i4.3«,764 

Sicca  Rupeea 

Eact-India  Houae, 
i3lh  April  1833. 


.    (Enon  excepted) 

(Signed)        JAMES  C.  BfELVHX, 
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(a  1.)— PROSPECTIVE  ESTIMATE  of  the  State  ilf  tiie  Fikancss  of  IitorA  at  tlK  cloie  of  the  East- 
Indim  Company's  present  Term,  transmitted  to  the  Board  by  the  Court  of  Directors,  on  the  lOth  March 
18S2|  compared  with  the  Actual  Accounts  of  those  Finances  in  the  three  Years  1827-28  to  182930, 
and  with  the  Estimates  for  tlie  Year  18dO-Sl ;  t^  whole  framed^  generally,  on  the  principles  of  the 
Acoouots  presented  to  Parliament. 


BENGAL  REVENUES: 
Minu  1 

ilodioal  •  •  J 

Land,  ite.  Revenue 


Cttstoms 


•  • 


Ceded  Territory  aid  Tributes  < 


Cessions  •• 


8ak 


•  • 


Htfftm  Sqbvdy    . . 

TtoTAL,eicKwlfeof  Tem*  1  n 
ponry  Keoeipto  .  •       j 

MM^      •  •        JBktUipWt 


9  • 


Or.attkenataitdiBt 


Rs. 
tktBHw 


=} 


AodMl, 


St.  Rs. 

Sk.  Est.  50,80,000 
Reg.  Eft.  47,07,000 

47,61,390 

Sk.  £st.7,i4t70,ooo 
R^.  E«t.7,«3fdo»o«> 

7,i7.8o,5a« 


Sk.  Est  67,00,000 
Reg.  Est  70,15,000 

71.70,115 

Sk.  Est.  49*50,000 
Reg.  EiC  8i>95»ooo 

40,13,985 

7>64,197 

Sk.  Est.  2,05^0,000 
Reg.Rtt.Mii(MS»ooo 

a,05,36,873 

Sk.  Est  i,3a/K>,ooo 
Reg.  Est  1  •69,30,000 

1,76,86,387 


t,t4.86»943 


3,31,775 


l«f70,34,«44 
««,03,537 


lt,ae^»78l 


Aetna 
1S2B.29. 


Sa.  Rs. 

4^.95,000 
45,B6,ooo 

43,89,846 


7,91,30,000 
7,i4«90,ooo 

7,06,66,8  IS 

69,40,000 
69,00,000 

73,04,061 

53,50,000 
50,90,000 

39.47,613 
10,11,435 

3,00,00,000 
i,94,oo^ipo 

1,96110,556 

1,60,00,000 
1,55,60,000 

1,66,45,613 


un,94A«« 


3,16,608 


13,37.9«,544 

t4M.iii 

7,74tS9i 
ia,893s6 


i8f74M»7f» 

»tot 


AetMl, 
1889-30. 


Sa.  Rs. 

46,09,000 
46,33,000 

45,20,833 


7.17.00,000 
7,17,30,000 

7»o6,5«,7i4 


70,00,000 
70,60,000 

65fa  1,307 


51,00,000 
46,30,000 


Court's 

ProspectiTe 

Estivste 

of  10th  Much  1831 


St.  Rs. 


44,00,000 


7,06,00,000 


33,55 
9,49 


55,579"! 
49,^79/ 


1,68,10,000 
1*66,50^000 

1,64,34,370 

1,51,30,000 
1,51,50,000 

1^8,63,093 


i,ni07,869 


«.89.995 


67,50,000 


43,50,000 


1,80,00^000 


1,00,00,000 


The  whole. 


8,90,000 
5iOO,000 


11,79,98,159 

7,9«,747 
3,9^,644 


ii,0lpH,46O 


11,48,90,000 


£iMt7fMO 


Regutar  Estimete. 
1890^1. 


Se.  Rs. 


47,30,000 


7,  >  8,75,000 

Probible  Aettal, 
7,04,03,000 

67,52,000 


{ 


45,65,000 
10,57,000 


[1,83,00,000 


i,37fOO,ooo 


1,34,00,000 


3905,000 
6,70,000 


18,18,44,000 

6,00,000 
3,00,000 


>*,*7»44/>oo 
£l4tft38»304 
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(B.  1.)  Prospective  Estimate  of  the  State  of  the  Finances  of  India— conlteiedl 


MADRAS  REVENUES: 
Mints 

Post-office  . . 


•  •         *  *  1 


Stamps 
Judicial 


LandU  &c.  Revenue,  including  1 
Tobacco j 


Customs 


•  •         •  • 


Actual 
18S7-2a 


Ms.  Ri. 


9>3i.7io 


Salt 


Marine 


•  • 


Subsidies 


Profitsor  the  Government  Bank 


Total 


Rs. 


Or, at  the  Parliamentary! 
late,  ws.  2«.  3^.  p' rupee  j 


Native  Pension  Fknd 


Sk.  Eft  3.79»95,ooo 
Reg.£st3><>7f3>>997 

3,4a,9«,262 


Sk.  Est.  46,55,000 
Reg.  £1148^8,567 

49.58,881 


Sk.  Est  30,50,000 
Reg.  Est  38,13,448 

30,tt9.»83 
68,a75 


34»33.iii 


80,164 


4.67,93,586 
£  5,347,838 


Actial, 
1828.8a 


M8.RS. 


9»ao^9o 


3,66,57,400 
3,64,7^,973 

3,48,i5,«3i 


48,97/>oo 
6  >, 79,586 

53.37.560 


99,00,000 
34,9^,866 

35>38,644 
68,667 

34.33.1" 
87,615 


4,8«,OMi8 


5,80,96s 


4,87,81,680 


5^761049 


Actosl 
1889-30. 


Mi.Rs. 


8,97.884 


3,60,50,000 
3,63,66,953 

3.36,99.778 


5«,39i6oo 
53,03,5«8 

51,68,848 


^AJbQyOOO 

35f86,749 

4i>o8»30i 

78,373 

34.33.111 


4.73,86,385 


£  5.7t5.587 


Court's 

Plrotpecthre 

Eiituiiate 

of  10th  March  1838L 


Mi.  Rt. 


Regular  ^^■***Tfty 
1890^1. 


9,00,000 


3,45.00,000 


5i,oo»ooo 


37,00,000 

68,000 

34*33,100 


4,77,01,100 

^5,451,564 


Bis.  Rs. 


9.«4»7«9 


3,46*50i777 


5i,67,7«5 


67,500 


34,33,111 


4.8a,43iM 

■ 
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(B.  1.)  Pbosfbctitb  EtmiATB  of  die  State  of  the  Finahcu  of  India— eonfciwedl 


AetoBl 
1897.9& 

Aednl 
188B.W. 

Aetod 
)88»^. 

CooR'* 

ITOSpMllfV 

EfOimte 
of  lOtb  March  1838. 

Rcgulir  E^timatr 
1830^31. 

Bj.  Rt. 

B  J.  Rs. 

Bj.  Rs. 

Bj.  Rs. 

Bj.  Rft. 

BOMBAY  REVENUES: 

MiBt                                  ..\ 

• 

Potl'oflioe 

> 

3>65»i03 

3»15494 

6,03,168 

6,00,000 

6,07,300 

s«— p      I 

JadicU       ) 

Sk.  Eit.  i,75,00ri000 
K«g.  Etc.  \^fi%^oo 

1,80.14,000 
>  ,90.04.300 

1,86.06,300 
1,86,54,900 

Laad.*c. 

1 .83,84.563 

i,6i»63,i03 

1,61,17,261 

1.63,50,000 

1,^1,24,700 

Sk.Ett.«9»s8,50O 
K«g.  Est.  34*01,740 

34,01,000 

4M9,060 

40,06^000 
40^.000 

CeHMM 

35»o8,l88 

37,68,490 

42,96,088 

41,00,000 

41,54,100 

- 

Sk.  Eat.  1,66,100 
Reg.  Eft.  1.^840 

1,59,500 

1,^800 

1,85,400 
>, 83,900 

Wt 

1>77»190 

1,85,820 

2,43ii29 

2,00,000 

2,18,400 

Mmnm       

i»63405 

2,95,223 

2,65,289 

1,50,000 

2,33,200 

Opim        

— 

— 

10,00,000 

I4»oo,ooo 

Total    ..      ..     Rs. 

a,95,98,449 

2,07,27,130 

2,15,23.935 

2,24,00,000 

2.47.37,700 

Or»  at  the  Parliaiiientary  \ 
nsutt  vbu  s«.  24*  p'  nipee  i 

i;a,54a,3S6 

£a,33i,8os 

£M«i,443 

X2,5ftO,OO0 

i^«,7««,99" 

FftlMCE  OF  WALES*  ISLAND  REVENUES: 

• 

Si.  Rs. 

Siu  Rs. 

fli-B*. 

Si.Es. 

8i.Rs. 

Lind  Bcvemie 

3,88^10 

4,13,624 

«,83.596 

— 

5.31*000 

iC46.o79 

X47,9*> 

.£i^J>n 

— 

X8i,696 

fiMfttMNli) 
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SELECT  COMMITTEE. 

FiXAHCEB  cflapiA    wMrtmerf. 


Artwl,                         AetnL 

ActMl. 
182SJ0. 

OnK'i 
DnOibMueh]SS& 

1830.31. 

BENGAL  CIIARGKS: 

Civil,     including    Provincial  \ 
Itattalion*                       ..  / 

Mini            1 

Siampt        J 

.TiidicUl       

Land  Ucvenuc,  Ac. 

<.!edcd  Ten-itory 
Iturmese  Cessions  . . 
Salt  Advances  and  Charges 

Opium          

Marine        

1.07,39,813 

19.17.145 

96,74,099 
1.37.71.538 
10,93.172 
5.94.157 
7.14.713 
69,68,296 
56,74,607 
10,15,044 

5.31.52.584 

31.  H*. 
83,83,834 

16,03,319 

91.78,952 
1,31.22,347 

76,«i,i5i 
58,49.603 
10,81,165 

77,79,114 

15,77,840 

73,88.775 
1,07,95,315  X 
9.3S.308/ 
11,90,8.0-1 
7,34.36./ 

11,07,311 

3b.  Ri. 

77,00,000 
5,a8.B»- 

SbRi. 
80,39.596 
14,44v000 

/  7.33.000 
I  7.15.000 

3i«a.as7 
■0,71.835 

71,41,100 
15,00,000 

1,38,00,000 
11,00,000 

«5,oo,ooo 
10,00,000 

4,17,41,100 

SofpOMd, 
56,00,000 

Total  Ci»a  Charges     .. 

Deduct, 
Charge  o/Malt^  Optum,  Ad- 1 
va>,%*/oTSaltandOpium,l(c.S 

4,88,76,314 

4,03.76,8.9 

4,46,99^88 
s«,i<>,7y> 

SH  CioU  Charget       .. 
Miliury 

4,*9,S3,5Bo 

47.28.366 
3.86,57.753 

i.47.6o,8o« 

M.31.794 
3,66,5i,8o« 

1.6.,9«,3l8 

58.38,75. 

3,47,76.8»9 
AdJBtfmat    on 

ud»w  ../ 

IJS3.48.508 

33.00,000 

3.36,00,000 

143.798 

30.14.soo 
3J4.0SJ69 

Intereit  en  Debt     . . 

1,96,43,401 

..efcootooo 

Total  Bengtl  Chanel,  m-i 
duMve  of  TempoiaryHead.  J 

Adjialntttd  M  Opium  Account 

11.02,99.505 

J,8«i47» 

51,80,91  B 

■0,5«,49,«30 

H.»,.7« 

9,33.40.918 

9.74.83,501 

9,;g>i9.i57 

OraluUif  to  Troopt,  Burmete  1 
ft'ar         / 

Drean  Boctg,  carried  to  Ae-X 
count  be/ore,  at  Rtmue  . .  / 

i»,37,8',36« 
33.«8 

- 

Total         . .         Sa.  Bi. 
Or  at  St.  per  Cnrrent  Rupee 

ii,6..66.i9i 
£1 3,486.879 

■<)i37«5,M<> 

£„,040,M« 

^«.TI*»      1             - 

£"««*. 

>  MM  Chiv.  PriM>«rWilM-  M^ln 
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(B.  1.)  Prospxctivb  EsniuVE  of  the  Stole  of  the  Fimancks  of  India— cox^Mweit 


Actosl. 
1887.28. 

Aetotl. 
18S8.89. 

Actual, 
1889L30. 

Court's 

ProspeetiTe 

Estimate 

oflOth  Bdareb  183S. 

RcguUur  Estimstt*. 
1830-31. 

MADRAS  CHARGES: 
Caraatic  PeUj  Claims 

Mf.Rs. 

29,18,27a 
5»425 

Mf.Rf. 

27,31,669 
2,24,333 

Mf.Rt. 

25.79,853 
2,32,017 

Ms.  Rs. 

Ms-Rs. 

24*98*395 
2,28,000 

CWI            

Minti          ^ 

Fotl-oSoe > 

Stampa        J 

Laftd  RefCBue  and  Custonit 
Sak 

29.23,697 

5,1 7*850 

32,52,823 
1,02,36,870 

6,51,175 
1*64,339 

29,56,002 

5,22,697 

32,47,786 

95*74,722 

7,22,064 

2,91^788 

28,11,870 
5,42,210 

32,74,107 

96,33*492 
6,99.248 

1,96*357 

28,00,000 

5,10,000 

31,50,000 

95,00,000 

7,20,000 

1,67,800 

27,26,39.'! 
5,16,42.'; 

31,60,924 
96,26,910 

6,76,543 
i,89,9oci 

XotA&  Gvfl  Charges 

BaMingiaiid  Fortifications 

MKlarj 

imore  Debu 
blarcrt  on  Debt    . . 

i,77»46,754 

7,16,418 
3»4i>03,30o 

15,66,468 

»,73,i5,059 

6,91,670 
3,01,37,727 

17*43,630 

1,71,57,284 

9,91,532 
2,78,24,338 

18,01.799 

1,68,47,800 

8,85,000 

a»57*oo,ooo 

6,39,720 

20,00,000 

i,«B,97,097 

5,84,304 
«,65.50,99<» 

19,33,00(1 

TiKjO^ge. of}  M..R.. 
OrUt$.3}€L  per  rupee  .. 

5»4if32,940 

Je6.i86,6aa 

4*98,88,086 

^65,701 ,496 

4»77i74,953 

^5,459,995 

4,60,72,520 
^5,265,43  > 

4*59*65*397 

1 
1 

Bj.  Rb. 
42,20,278 

1,99,865 

27,15,088 

73,15*591 
18,92,105 

By.  Rs. 

48.69,387 

1,88,995 

25.38*266 
56,89,920 
16,23,061 

Bj.  Rs. 

41,46,974 

3,57*879 

25,67,868 
63,18,123 

17,71,769 

Bj.  Rs. 

44,50,000 

3,50,000 

24,00,000 
57,00,000 
15,00,000 

1,44,00,000 

11,00,000 

1,37,30,000 

2,00,000 

BOMBAY  CHARGES: 

CM 

Mioi            \ 

FoatPoCoa i 

Judicial 

Laad  RereDoe  and  Customs 
aurioe 

• 

Bj.  Rs. 

43,36,300 
4,18.310 

22,73.7o<> 
64.55,400 

15,54.100 

Total  Civil  Charges  . .   Rs. 

BtwIifiiigSy  arc. 

BfOlary 

lalamt  oo  Debt 

1,63,42,927 

12,71,891 

1,82,38,310 

2,42,044 

1,49*09,629 

11,09,227 

1,64*50,359 
2,00,865 

1,51,62,613 

13,68,459 

1,54,76,404 
1,87,865 

1,50,37,810 

11,43.500 

1,49*40.100 

3,55,400 

Or  al  M.  ddl  per  rupee  . . 

3,60,95,172 

1 
£4,060,707 

3,26,70,080 
i:3,676,3B4 

3,21,95,341 

2,94*30,000 
£31^10,875. 

3,14,76,810 

(amtinued.) 


474J 


APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 


(B.  1.)  PnokPCCTirE  Estimate  of  the  State  of  the  Finances  of  India — cotUinued. 


" 

.      ~  ■     -^-^^  -  - 

1 

-  «■ 

Actual. 
1887-28. 

Sa.Rft. 

Aftusl, 
Sft.Rf. 

Actual, 

issQsa 

1 

Court*! 

Piotpecti>-e 

Estimate, 

of  10th  March  1832. 

Regular  Rsrtmatc, 

rill  NCE  OF  WALES*  ISLAND, 

l83Uu3L 

SINGAPORE,  &c.  CHARGES: 

Sa.R». 

8a.  Rf. 

8a.  Ra. 

Civil 

13»93,687 

ii,9i»i78 

10,57,089 

— 

> 

lUiildings,  &c. 

91.170 

1,88,739 

1,01,519 

Militar}' 

2,09,300 

1,51,012 

1,62,068 

— 

3,35.000 

Interest          

17,448 

2,586 

1,822 

—  . 

. 

Charges     ..     Rs. 

I3ediict. 

17,11,605 

I5.33f5i5 

13,«2498 

— 

— 

Kevcnaes  • . 

3,88,610 

4,13,6«4 

2,83,596 
10,38,902 

— 

5>3t»ooo 

Net  Charge    ..   Rs. 

13»22,995 

1 1,19*891 

5*58,900 

Net  Retcnue, 
1.96,000 

Or  at  as.  per  Current  rupee 

i''«53,467 

£199,908 

£110,513 

£64,832 

^".716 
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GENERAL  RESULT  in  LidtOf  at  the  Rates  of  Ebcchange  used  in  the  Parliamentary 

Accounts. 


IL 

Appbhdix, 
No.  23. 


Rbvxnues 


Beogtl, 


•  •         •  • 


•  •         •  • 


BomhtLj 

Net  Revenue  of  Prince  \ 
efWaks' Island,  &c.j 


Total  Rerenuet   . .    £ 


1827.2a 

£. 

14,921,983 

5,347,838 
2,542,325 


38,812,146 


1828-29. 

1829^0. 

Court*! 

Prospective 

Ettiiiiate. 

Rmlar 
1830.31. 

£. 

£. 

4^- 

£. 

14,784,870 

13,825,280 

13,327,240 

14,238,304 

5,575,<H9 

5,715.587  . 

5,451,554 

5,513,582 

2,331,802 

2,421,443 

2,520,000 

2,788,991 

— 

— 

t 

22,736 

22,691,721 

21,962,310 

21,298,794 

22,557,613 

Chargbs 


Bengil 


•  •        •  • 


•  •        •  • 


BomhtLj 

Net  Chtrge  of  Prince  1 
orWale8'Iiland,&c/ 


Total  Charges    . .     £ 


Svploi  RsvBVus  . .    £ 
Sorpios  Chabge  . .    £ 


£. 

13,486,879 

6,186,622 
4,060,707 

153,467 


23,887,675 


£. 

12,040,222 

5,701,495 
3,675,384 

129,908 


21,547.009 


1.075,529 


1,144,712 


£. 
11,226,225 

5,459,995 
3,621,976 

120,513 


20,428,709 


1,533.601 


£. 

11,308,086 

5,265431 
3,310,875 

64,83a 


19,949»224 


1,349,570 


£. 

11,358,688 

5,253,188 
3,541,141 


20,158,951 


3,404,662 


(B.) 

General  Result 

in  India. 
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Appendix, 
!JlS*  (B.  «.) 

PROSPECTIVE  ESTIMATE  of  Territorial  Charges  paid  in  Engtandp  with  the 


Prospective 

Estimate  of 

Territorial  Ch 

l>aid  ID  Englan 


Amount  of  those  Charges  in  the  last  Three  Years. 


arges 
sncL 


1828-29. 

1829-30. 

isse-si. 

iTPOipCCOf 

EMiinatcor 
10  Much  1898. 

Passage  of  Military 

Fay,  Ire.  to  Officers,  induding  Off-l 
reckonings J 

Political  Freight  and  Demorage          • . 

Fa^-office  Demands  for  King's  Troops  1 
in  India       . .         > 

Retiring  Fsy,  Ac,  King's  Troopa 

Political  Charges  General 

Expenses  on  Account  of  Prince  oCl 
Wales'  Island,  Singapore,  Ac       • .  j 

Tanjore  Commission 

Civil  Eslahlishments,  Absentee  Alloiv- 1 
ance,  &c J 

Paid  to  the  Goremment  of  Persia 

£. 
7«>730 

388,07a 

106,663 

354»8oo 

60,000 
366,53a 

6,487 

1.706 

36,369 

»«4444 

8,357 

54a»«54 

99>o65 

317,7" 

60,000 
374,406 

7i866 

1,65a 
3«,766 

£. 
«8,348 

491,551 
69,469 

995,649 

60,000 
333,834 

7,655 

6.94a 

31.467 

1  1  1  1  1  1     11 

«*  1  1  1  1  1  1     III 

Territorial  Stores         

Charges  of  St  Hdena 

l^l7,8o« 
449,603 

» 13.054 

1,443,478 
997,510 

96,199 

1*317.898 

138.430 

97.«7i 

>,34«MN)a 

300,000 

90,000 

TpVAL         .*         •.     £ 

a,o8o^59 

1,837.110 

1,553.599 

ii73Oi00o 
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(^  *)  (B.) 

Gentittl  n€Siilu 

tSENERAL  RESULTS  of  the  PROSPECTIVE  ESTIMATE  of  the  Court  of  Directors,  of  the 

dated  the  10th  March  1832,  after  converting  the  Surplus  Revenue  into  British  Currency,  Coirt^IVospectire 
at  the  Rates  which  it  is  expected  to  realize.  loili  March  i83«. 

I. — Supposing  the  existing  system  to  continue. 

Revenues  :  Sn.  Rs.           Sa.  Rs. 

Bengal ii^8>go,ooo 

Madras      . .    M.  Rs.  4,77,01,100  at  106  '62  per  100  Sa.  Rs.             •  •  4>47»399355 

Bombay     . .   fi.  Rs.  3,24,00,000  at    .  •     ditto         a>io,09,i92 

Total  Revenues         Sa.  Rs.  18,06,38,547 

Charges:  Sa.  Rs. 

Bengal •9>74,83,497 

Madras      • .  M.  Rs.  4,60,7^,520  at  106  *62  per  100  Sa.  Rs.  . .         • .  4f38,i  19892 

^Bombay     ..  B.  Rs.  2,94,30,000  at    ..     ditto           2,76,02,701 

Net  Charge  of  Prince  of  Wales'  Ishmd,  Singapore,  &c         . .  5*58,900 

Total  Charges  i6,88,56,d90 

Surplus  Revenoe  in  India        Sa.  Rs.  I>i7,8iy557 

From  this  Sum  is  to  be  deducted  the  computed  Loss  in  remitting  Funds  to  pay  the 
Bills  foT  Interest  on  tiie  Indian  Debt,  or  the  difference  between  tlie  rate  at 
iHiich  the  Bills  are  drawn,  and  at  which  Funds  can  be  remitted  to  meet  Uiem        • .  7,8o/>f  8 

Amount  estimated  to  be  applicable  to  the  payment  of  the  Home  1  c.  d    .  .^  ^.  ^^^ 
Territorial  Charges       . .  ..         j  Sa.  Rs.  1,10,01,529 

This  Amount  will  be  sufficient  at  the  Board's  Rate  of  Exchange  to  meet  those  £. 

Charges  to  the  extent  of         1,276,177 

The  Territorial  Charges  paid  in  England  are  estimated  at       •  •         .  •      £1,340,000 

The  cost  of  Territorial  Stores  at  300,000 

The  expense  of  St.  Helena,  at 90,000 

1,730,000 

There  remains  a  Deficit,  on  thb  view,  of         £4581823 

Or»  at  the  Board's  Rates,  Sa.  Rs.  39,12,264,  as  shown  by  the  Court. 

^^.^■^— —  — ^— 

*  Tbis  flOB,  accordiiig  to  Uie  detmili  recently  ftimbdied  hj  the  Court,  would  be  8s.Bs.  9,H93f90U  bat  |o  piodaee 
Iks  icsnlt  originsllj  ft»t^  an  sdljastiiieiit  oC  foar  rupees  if  requirsd  in  that  aoiouBt 
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AprKNDix, 

No.  23.  II.— Supposing  the  existing  system  to  tcnninatey  and  the  Trade  to  be  sepa- 
amiinutd  rated  from  the  Territorial  management. 
Sa.Rs. 

^        \  1)      ,         Indian  Local  Surplus  as  before  shown i»i7»8i,5/;7 

General  Ucsults      _    ,         ,.«..«•  .  «mi    /•     »  .     ^  .^  ,         »'••*'' 

of  the  Deduct,  Loss  m  effectrng  Ilemittances  to  meet  Bills  for  Interest  on  the  Debt,  and 

Court's  Prospective       Advances  to  various  Institutions  not  included  in  the  Home  Charges,   which  are 

Estimate  of  estimated  by  the  Court  at  £689.000 ;  which  loss  arises  from  the  difference  be- 

10th  March  i8'VJ.        tween  the  estimated  rate  of  is.  9  •24'jd.y  being  the  average  rate  of  Bills  drawn  in 

London  on  Calcutta  in  the  last  three  years,  and  2s.  a  *oi2(/.,  the  average  rate  at 

which  the  Territory  is  engaged  to  effect  the  remittance  . .  14,25,747 


Amount  remaining  applicable  to  the  payment  of  the  Home  Ter-  1  c    n  « 

ritorial  Charges  ^  .   '^     ..  . .        ^ }Sa,Rs.  1,03^5.810 

£. 

Wluch,  at  K.  9  *247(f.,  would  produce  ..         ..  ..  ..         ..  916,791 

This  sum  deducted  from  the  estimated  amount  of  the  Home  Charges    ..  1,730,000 


Leaves  an  annual  Deficit,  on  this  view,  of     . .  ..  ..  ..  813,209 

Or.  at  i«.  9  *247(/.  per  rupee,  Sa.Us.  91.85,772,  as  shown  by  the  Court. 

Further  Claims  of  the  Company  which  are  as  yet  undetermined,  and  of 
uncertain  amount,  may  eventually  be  brought  forward.  Of  these  Claims  the 
following  are  stated  by  the  Court,  the  liquidation  of  which  would  augment  the 
annual  Deficiency. 

Interest  on  the  sum  to  be  raised  to  defray  the  Expenditure  in  Wars  previous  to  the 
acquisition  of  the  Dewannee  (not  including  Interest),  viz,  on  *t'3,6i6,i  13,  if  bor- 
rowed at  5  percent.  ..  ..         ..         1*180,805 

Interest  on  the  Home  Bond-debt  alleged  to  have  been  incurred  for 
Territorial  purposes,  taken  at  £3,600,000,  at  2)  per  cent.,  the  pre- 
sent rate  ot  interest    . .         . .  . .         •  •         . .         . .         . .  90,000 


270,805 


These  Charges  would  increase  the  annual  Deficiency  to £1,084,014 


A  further  eventual  claim  of  the  Company  it  for  the  value  of  the  several  forts,  towns,  islandtv 
territories  and  rights  abroad,  possessed  by  them  as  a  Commercial  corporation,  the  amount  of 
which  has  not  been  stated. 


*  ThiR  i«  the  turn  allegcti  to  have  been  expended,  exclutive  of  interest     From  this  cUim,  ineliidim  iMentCt  Ike 
Court  propose  to  deduct  the  amount  u(  the  Home  Bond-debt  in  I78U,  amountiug  to  £1,514^779. 
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(C.) 

STATEMENT  of  the  Effect  that  wUl  be  produced  upon  the  PROSPECTIVE  ESTIMATE 
by  the  Alterations  suggested  m  the  Memorandum  prepared  at  the  India  Board. 


I. — Supposing  the  existing  system  to  continue. 

Surplus  Revenue  in  India  estimated  by  the  Court  •  • 

Improvement  expected  according  to  the  Memorandum,  as  specified  in  page  46a  . . 


Sa.R8. 
28,49.733 


Estimated  Surplus  Revenue  in  India  in  1834 146,31,290 

Deduct  Loss  in  remitting  Funds  to  pay  the  Bills  for  IntereH  oo  the 

Indian  Debt,  as  computed  by  the  Court •7,80,088 

Amount  estimated  to  be  applicable  to  the  Payment  of  the  Home  1  g^^^j^,  j  ^g  ^i  36a 
Territorial  Charges  . .  . .  . .  #  -  /  •  *     >     • 


lis  sura  will  be  sufficient,  at  the  Board's  rates  of  exchange,    to  meet  those 
Charges  to  the  extent  of 

The  Home  Territorial  Charges  being  estimated  at      . . 

There  would  remain  a  Deficit,  on  this  view,  of 


1,606,747 
1,730,000 

£133,353 


IL 

APFBltBIX, 

Na2S. 


£fliBCt 


the  Freapedtve 

Eitiinate 

of  suggested 

Alterations. 


n. — Supposing  the  existing  system  to  terminate,  and  the  Trade  to  be  separated  from  the 

Territorial  management. 

SaRs. 

IndiiD  Local  Surplus  Revenue,  as  before  shown        .  •  ..  ii46f 31*390 

Deduct,  Loss  in  remitUng  Funds  to  pay  Interest  Bills,  together  with  Advances  to 
various  Institutions,  not  included  in  the  Home  Charges,  if  effected  at  is.  9  'Q^jd. 
per  sicca  rupee  • .         •  •         . .  .  •         .  •         •  •         .  •  14*35>747 

Amount  estimated  to  be  applicable  to  the  Payment  of  the  Home  1  c.  |^  |  ..^  o*laii 
Territorial  Charges . .         . .        J  »«*  »  oo43 


Which,  if  remitted  at  the  above  rate,  will  realize  in  England 
And  as  the  Home  Charges  are  estimated  at    .  • 


£. 
1,169,076 

1,730,000 


There  will  be  an  annual  Deficit,  on  this  view,  of  . .   (carried  forward)  t5^9934 


*  This  aiiioaiit  it  Table  to  adjiistinefit.     Vid^  Memonmduin,  pa^  461. 

t  ir  the  whole  of  the  mnittanceii  of  fuiidt  to  meet  the  Home  Charges  could  be  effected  at  U.  \\d,  per  ticca  mpes, 
Che  nrte  realised  by  remittancet  of  bvllion  on  the  Company's  thipt,  this  deikrie^icy  would  be  reduced  from  jC500,9fi 
to  £407,616. 

The  resultt  conuined  in  the  Court's  Estimate  apply  to  the  termination  of  the  present  Charter.  Whenever  tht 
Pand  now  annually  set  apart  for  the  diftcharKe  of  the  debu  of  the  late  Nabobs  of  the  Carnatic  thall  be  sufflcient  for  its 
pwrpoai,  it  may  be  expected  that  the  charges  will  be  reduced,  and  the  reaults  above  shown  further  improved,  to  the 
titnt  of  £102,3»7.     This  is  computed  to  take  place  about  the  year  1836. 
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(B.  1.)  Prospective  Estimate  of  the  State  of  the  Finaxces  of  India— coN<iiaieijl 


Actual 
18S7-2& 

Attml, 
1828.8a 

Actial 
1889.3(X 

Court's 

IiDfpCCtlfC 

Eiitiniste 
onOthMsrefalSSSL 

Rcgulsr  Estinstc 
1830-31. 

Ms.  Ri. 

M8.RS. 

&Ii.Rs. 

Mi.  Rt. 

Ms.  Rs. 

MADRAS  REVENUES: 

Mints          ^ 

Post-office 

> 

9>3i»7io 

9*80,590 

8,97,884 

9,00,000 

9,84,799 

Stamps 

Judicial        . .         . .         . .  ^ 

fik.Eit3.Ta,f)r),ooo 
Keg.  E«t3,<>7.3 1.997 

3,66,57,400 

3.^7^,973 

3,60,50,000 
3.63,66,953 

Land,  &c.  Revenue,  including  1 
Tobacco J 

3,42,99,262 

3,48,i5,«3i 

3»36.99»778 

3,45.00,000 

346,50.777 

Sk.  Est.  46,55iOOO 
Reg.  Est  48»6»»5«7 

48,97.000 

5 », 79.586 

6».39.6oo 
53,03.563 

Customs 

49.58,881 

53.37>56o 

51.68,848 

51,00,000 

5i,67,7«5 

Sk.  Est  30,50,000 
Reg.  Est  38,13,448 

99.00,000 

34,9«,865 

4j  MMK>0 

35f86,74« 

Salt            

30,«9»i83 

35,38,644 

4i>o8,30i 

37,00,000 

40^00,000 

Marine        

68,275 

68,667 

78,373 

68,000 

67,500 

Subsidies 

34-33.1  n 

34>33.iu 

34,33,111 

34*33,100 

34,33,111 

Rrofiuor  the  Government  Bank 

80,164 

87.615 

— 

Total    ..       ..     Rs. 

4.67,93,586 

4,82,01,418 

4.73,86,385 

4,77,01,100 

4,82,43341 

Or, at  the  Parliamentary! 
rate,  viz.  21. 3^.  p'  rupee  J 

£  5.347,838 

5,8o,a6s 

£  S,7>S.587 

£5,451.554 

£Sp5IM*8 

Native  Pension  Fund 

4,87,81,680 

£ 

5.576,049 
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(B.  1.)  PaospBCTiTB  EmxATB  of  tlw  State  of  the  Financbs  of  IiioiA~eoiifKiwedl 


BOMBAY  REVENUES: 
FlOtl»OOl06 


Jutkki 


LlM^  ACe 


•  •  •  • 


AetoBl 
1897.9& 


Bj.  Rt. 


3>65,103 


SIl  Eit.i,75,00ri000 
K«g.  Etc.  1,99,60,400 


Sk.Ett.a9,s8,50O 
Reg.  £rt.  34*01,740 

35»o8,l88 


Sk.  Eat.  1,66,100 
Reg.  Eft.  i^3fB40 

1,63,405 


Total    . . 


Rs. 


Or,  •!  the  Piribaientary  J 
vub  s«.  3a.  p  rupee  3 


2,95»98,449 


188B-W. 


B  J.  Ri. 


3*15494 


1,80.14,000 
1,90,04.300 

1,61,63,103 


34,01,000 

4>,49»060 
37,68,490 


>»5©»600 
1,90,800 

1,85,830 
2,95,233 


Aetod 
)88»^. 


Bj*  Rt. 


6,03»i68 


i,85,o6,90O 
1,86,64,900 

1,61,17,361 


40,06^000 
40^,000 

43,96,088 


1,85,400 
1,83,900 

2,4dii89 
3,65,389 


Coort't 

PirotpectiTe 

Etomate 

of  lOtb  March  1838. 


Bj.  Rt. 


6,00,000 


Rcgultr  Eatimatr 
]830^S1. 


Bj.  Rii. 


6,07,300 


1 163,50,000 


41,00,000 


3,00,000 


1,50,000 


3,07,37,130 
£a,33»»8o« 


PftlMCB  OF  WALES*  ISLAND  REVENUES 


LMdBcveiMie 


•  • 


St.  Rt. 

3,88,610 

iC46.079 


St.  Rt. 

4,13,634 

i:47,9Bo 


3>i5,33>935 

^M«»,443 


St.  Rt. 
2,83,596 


1,^1,34,700 


41,54,100 


8,18,400 


2»33,«oo 


10,00,000  I4»oo,ooo 

■ .        . .  ■*        ■ 


3>34,00,000 


Xt,5ftO,ooo 


Si.Et. 


«»47>37,7oo 
^«,7««,99" 


St.  Rt. 
5»3i»ooo 

X6i,596 

(ioniinmd.) 
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SELECT  COMMITTEE. 
FiVAHcn  of  bipiA    ttmUmal 


BENCAL  CHARGES: 

Civil,    including    Provinciol  1 
Itattaliona            ..         ..J 

Mint            "I 

l'o«-office > 

Stomps         J 

Jiidictal        

Land  Kcvenuc,  tec. 

Customs 

Ceded  Territory      . . 

Burmcec  Cessions  . . 

Salt  Advances  aud  Charges 

Opiuin         

Marine         

Actttd,                         AttMl, 

AetML 

Cowt'i 
rroapcctire 
E*bmau 

o(  10(11  Mwcbian 

RepiUr  EMintc. 
ISSO^I. 

1,07,29,813 

19.17.145 

96.74.099 
1,37.71.538 
10.93.172 
5.94.157 
7.14.713 
69.68,396 
56,74.607 
10,15,044 

5.31,52.584 
99.00,004 

4,M,5a.58« 

47.28,366 
3.86,57.753 

1,47,60,801 

S*.IU 

83,83,834 

16,03,319 

91.78.95fl 
1,31,23,347 

5849.603 
10,31,165 

St.IU. 

77,79.114 
15.77.840 

73.88,775 
1,07-95,3151, 
9,32,308  J 
11,90,8901 
7.34.36*  / 
47,«4.3a8 
41.46.656 
11.07.311 

St-R*. 
77,00,000 

Si.tts. 
80,9*596 

1444^00 

94.06*00 
1        9,69,000 

r    7,33.000 

I    7,15.000 

40,00,000 

3ifl8,9S7 
10,71,835 

7141,100 

15,00,000 

89,00,000 
1,38,00,000 
1 1,00,000 
58,00,000 
115,00,000 
10,00,000 

4.1741,100 

Soi.pai.d. 
56,MVXio 

Total  Civil  Charges     .. 

Dedud, 
Charge  ofMtdaa  Opium,  Ad-  X 
vancaJoT  Salt  and  Opium,  Sfc.  i 

4,88,76,314 
•,05.9«.98> 

4.03,76,899 
«6.8M7« 

446.99^88 
5«,"o.74^ 

Sd  Cha  Charget       ., 

BuildinnaiidFoTtiGcfltions 
Military 

3.8«,»3,353 

34.21.794 
3,66,59,804 

1.68,98,318 

M6.9M67 

«8,38,75« 

3,47.76,899 

AdjuiBMn  on 
1,53.48.508 

3.8mi,ioo 

3,98,00,000 
iJMi.^oo 

34a,7g0 

30,i4,«oo 
3.34.05,569 

Interett  oo  Debt     . . 

i,96,4«40i 

1,68,00,000 

ToTA  L  Beaval  Chaimt,  ex- 1 
cttuive  of  Tempot«yHe«if  / 
Adjuamait  M  Opim  Account 

ii.Ofl.99.505 

7,8«i47« 

5i,8o,.i8 

'0,5«,49.«30 

14,B7,»7B 

9.33,40,918 

9.74.83,501 

9.7fti9>>fl 

Gralmity  to  Troopt,  Burmae  \ 
tt'm-         / 

i>m<i!t  Booty,  carried  to  Ac-  \ 
count  before,  at  Actmne  . .  / 

iojnfitas* 

33.«a 

_ 

Total                    Ss.  Ri. 
Or  at  it.  per  Cnrrtnt  Rupee 

£i3,4W.«T9 

■ojr7AS.oM 

*.«,040,«. 

».«T.77,B05                     - 

<ii«Mn 

>  MM  Chiqe.  IMM»«rWriH>  Umi,h^ 


U.— FINANCE  Airo  ACCOUNTS.— TRADE. 


471 


(B.  1.)  PBosncnvs  EsnuAVE  of  the  State  of  the  Fimancss  of  IsDiA—conttnued. 


Actosl. 
1887-28. 

Aetotl. 
18S8.89. 

Actual, 
1889L30. 

Court's 

ProspeetiTe 

Estimate 

oflOth  March  1838. 

RmuUut  Estimate, 
1830-31. 

MADRAS  CHARGES: 
Csniadc  PeUj  Claims 

Mf.Rs. 

29,18,27a 
5,425 

Mf.Rf. 

27,31,669 
2,24,333 

Mf.Rt. 

25,79,853 
2,32,017 

Ms.  Rs. 

MS.RS. 

24,98,395 
2,28,000 

CM            

Auots            •  •                      *  '  ^ 

Foti-offee > 

StMHM         J 

hJirM       

Till  RefCBue  and  Customs 

Srit 

^^  . »  _ 

29.23,697 

5,17,850 

32,52,823 

1,09^6,870 

6,51,175 

1,64,339 

29,56,002 
5,22,697 

32,47,786 

95,74,722 
7,22,064 

2,91^788 

28,11,870 
5,42,210 

32,74,107 

96,33,492 
6,99.248 

1,96,357 

28,00,000 

5,10,000 

31,50,000 

95,00,000 

7,20,000 

1,67,800 

27,26,39.5 

5,16,42.'', 

31,60,924 
96,26,910 

6,76,54:^ 
i,89,9o<i 

Xma&  CMl  Charges 

WmUiogitmd  Fortifications 
MBiiary 
TlBf|ofe  IM>ts 
iMml  on  Debt    . . 

1,77,46,754 

7,16,418 
3»4i>03,30o 

15,66,468 

1,73,15,059 

6,91,670 
3,01,37,727 

17,43,630 

1t7i,67,284 

9.91,532 
2,78,24,338 

18,01,799 

1,68,47,800 

8,85,000 

a»57,oo,ooo 

6,39,720 

20,00,000 

i,«B,97,097 

5,84,304 
«,65,50,99<» 

19,33,006 

1 

TcJ^Ojige.  of  J  ^^^ 
(kUu.2}d.  per  rupee  .. 

5,4if32,940 
£6,iB6fi22 

4,98,88,086 

^66,701 ,496 

4f  7  7,74,953 

^5,469,995 

4,60,72,520 
^5,265,43  > 

4,59,65,397 

^5.253,1  HH 

1 

1 
j 

Bj.  Rb. 

42,20,278 

1,99,865 

27,15,088 

73.15,591 
18,92,105 

1 

By.  Rs. 

48,69,387 

1,88,995 

25.38,266 
56,89,920 
16,23,061 

By.  Rs. 

41,46,974 

3,57>879 

25,67,868 
63,18,123 

17,71*769 

By.  Rs. 

44,50,000 

3,50,000 

24,00,000 
57,00,000 
15,00,000 

1,44,00,000 

11,00,000 

1,37,30,000 

2,00,000 

BOMBAY  CHARGES: 

mat       1 

Judicial 

Laad  HeroMie  and  Customs 

Burioe 

By.  Rs. 

43,36,300 

* 

4,18,310 

22,73,700 
64,55,400 
15,54,100 

Total  CitU  Charges  • .   Rs. 

OtEBMBIgSy  «C. 

BfOlary 

lalamt  on  Debt 

1,63,42,927 

12,71,891 

1,82,38,310 

2,42,044 

1,49*09,629 

11,09,227 

1,64,50,359 
2,00,865 

1,51,62,613 

13,68,459 

1,54,76,404 
1,87,865 

1,50,37,81^ 

11,43,500 

1,49,40,100 

3,55,400 

T^JJJ^O^^  <>^} By.Rs. 
Or  al  ts.  ddl  per  rupee  . . 

3,60,95,172     ; 
£4,060,707 

3,26,70,080 
^•3,675,384 

3,21,95.341 
iC3,6-i  1,976 

2,94,30,000 
£31^10,875. 

3,14.76.810 
i^3,64«,Mi 

(continued.) 


472 


APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 


(B.  1.)  Prospective  Estimate  of  the  State  of  the  Finances  of  India — comtinued. 


I'UINCE  OF  WALES*  ISLAND, 
SINGAPORE,  &c.  CHARGES: 

V^l\ II        «a  ••  ••  •• 


Duildings,  &c. 
Militan' 


•  •  •  • 


Interest 


Charges 
Deduct, 
Kevcnaes  .  • 


.     Rs. 


Net  Charge    ..   Rs. 


Or  at  21.  per  Current  rupee 


Actus]. 
1887.28. 


Sa.Rft. 

13»93,687 

9»»J70 
2,09,300 

17*448 


I7»ii*605 


3,88,610 


13.33,995 


i:i53,467 


I 


Artual, 


8s.  Rs. 
11,91,178 

1,88,739 

l,5».0l« 

2,586 


>5.33»5i5 


4.13,624 


ii,i9»89i 


£199.908 


Actual, 
]829da 


1 


(Vmn*t 

PtOfpective 

Ettmistc, 

of  10th  March  1832. 


Regular  Rsrtmatr, 
l83Uu3l. 


Sa.R». 
10,57,089 

1,01,519 

1,62,068 

1,822 


10,38,902 


£130,513 


13,22498 


2,83,596       I  — 


Sa.lU. 


5,58,900 


£64,832 


8a.  Ra. 


3,35.000 


5»3ttOOO 


Net  Retcnue, 
1,96,000 

^«af7a6 


GavBiAL  RsauLT. 
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GENERAL  RESULT  in  IndiOj  at  the  Rates  of  Exchange  used  in  the  Parliamentary 

Accounts. 


1827.2a 


Rbvxnues 
BaDgal.. 


Biidnit 


Bonbay 


•  •        •  • 


• . 


Net  Rerenue  of  Prince  1 
ofWaies'Iiland^&c./ 


Total  Rerenues   . .    £ 


£. 

H>9ai,9S3 

5,347,838 
2,542,325 


22,813,146 


1828-29. 


£. 

14,784,870 

5,575,<H9 
«,33i,8o2 


22,691,721 


1829^0. 


Court*! 

Protpective 

Kttimate. 


£. 

13,825,280 


£. 

13,327,240 


5,715*587    ,    5,451.554 


2,421,443 


2,580,000 


Regular 
1830-31. 


£. 

14,238,304 

5,513,588 
2,783,991 

33,736 


21,962,310 


21,298,794 


22,557,613 


Chargss 


iwiiHai  • 

Madms 

Bombay 


Nat  Chaige  of  Prince  1 
of  Wales'  Island,  &c.  J 


Total  Charges    . .     £ 


teploB  RsvavuB  . .    £ 
teploB  Chabg£  ••    £ 


£. 

13,486,879 

6,186,632 
4,060,707 

153,467 


23,887,675 


£. 

12,040,322 

5,701,495 
3,675,384 

129,908 


21,547,009 


1.075,529 


1,144,712 


£. 

11,326,225 

5,459,995 
3,621,976 

120,513 


20^28,709 


£. 

11,308,086 

5,265,431 
3,310,875 

64,838 


19,949,224 


£. 

11,358,689 

5,353,188 
3,541,141 


20,158,951 


1,533,601 


1,349,570 


9,404,662 
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(B.2.) 

PROSPECTIVE  ESTIMATE  of  Tkrritorial  Charges  paid  in  Englandy  with  the 

Amount  of  those  Charges  in  the  last  Three  Years. 


Passage  of  Military 

Pay,  Ac.  to  Officers,  bcluding  Ofl^l 
reckonings   •  •         .  •         •  •         •  •  J 

Political  Freight  and  Demorage  •  • 

Pay-office  Demands  for  King's  Troops  1 
in  India > 

Retiring  Pay,  irc^  King's  Troops 

Political  Charges  General 

Expenses  on  Account  of  Prince  ofi 
Wales'  Island,  Singapore,  &c       •  •  J 

Tanjore  Commission 

Civil  EstablishmentSy  Absentee  Allow- 1 
ance,  &c J 

F^  to  the  Goremment  of  Persia 

2 

Territorial  Stores         

Charges  of  St  Helena 

Total  ..     £ 


1828-29. 


£. 
78,730 

388,073 

106,663 

354.800 

60,000 
366,53a 

6,487 

1.706 

36,369 

134444 


i,5i7>8oa 
449^603 


ii3»054 


3,080^59 


1829-30. 


£. 
8>357 

549,354 


991O65 


317,71a 

60,000 
374,406 

7,a66 

1,653 

33,766 


1,443,478 

397i5io 
96,133 


»,837iiio 


1830-31. 


£. 

38,348 

491,551 
63,463 

395*649 

60^000 

333*834 

7,656 
6,943 

3i>457 


1>317>898 
138,430 


97.371 


i>553f599 


Prospcctif 

EfttiniBte  of 

10  Much  1838: 


£. 

50,000 

470,000 

90,000 

370,000 

60,000 
350,000 


10/>0O 


i.Mfl^ooo 


300,000 


90,000 


i»730,ooo 


A 
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Nats. 


(^  ^)  (B.) 

GcMnl  jlctiilu 
tJENERAL  RESULTS  of  the  PROSPECTIVE  ESTIMATE  of  Ac  Court  of  Directors,  of  the 

dated  the  10th  March  1832,  after  converting  the  Surplus  Revenue  into  British  Currency,  C<>^IVoqpective 
at  the  Rates  which  it  is  expected  to  realize.  loili  March  183^. 

I. — Supposing  the  existing  system  to  continue. 

Revenues  :  Sk.  Rs.           Sa.  Rs. 

Bengal im8,90,ooo 

Madras      ..   M.  Rs.  4,77,01,100  at  106*63  per  100  Sa.Rs.             ..  4>47»39>355 

Bambay     ..   B.  Rs.  2,24,00,000  at    ..     ditto         0,10,09,192 

Total  Revenues         8a.  Rs.  18,66,38,549 

CHAaoEs:  Sa.  Rs. 

Bengal ..        ..  •9>74,83»497 

Ma&as      ..  M. Rs.4,6o,7{E,52o at  106*62  per  100  Sa.Rs.  .v         ..  4,32,11,892 

^^ombqr     ..   B.  Rs.  2,94,30,000  at    ..     ditto           2,76,02,^01 

Net  Charge  of  Prince  of  Wales'  Island,  Singapore,  &c         . .         . .  6»58,900 

Total  Charges  16,88,56,^ 

Surplus  Revenoe  in  India        •  •         •  •         . .     Sa.  Rs.  if  17,81,557 

Froni  tfass  Sum  is  to  be  deducted  the  computed  Loss  in  remitting  Funds  to  pay  the 
BiHs  for  Interest  on  the  Imlian  Debt,  or  the  difference  between  the  rate  at 
whidi  the  Bills  are  drawn,  and  at  which  Funds  can  be  remitted  to  meet  them        . .  7,80,028 

Amount  estimated  to  be  applicable  to  the  payment  of  die  Home  1  c.  i>     •  .^  ^-  ^^^ 

Tprr.tr>rii.I  rhi.rc«Mi  ^^  ^^  J  Sa.  Rs.  1,10,01,529 


Territorial  Charges 


••  ..  ••  ..  ••  a. J 


This  Amount  will  be  sufficient  at  the  Board's  Rate  of  Exchange  to  meet  those  £v 

Charges  to  the  extent  of         1,276,177 

The  Territorial  Charges  paid  in  England  are  estimated  at       • .  £1,340,000 

The  cost  of  Territorial  Stores  at  300,000 

The  expense  of  St.  Helena,  at 90,000 

1,730,000 

There  remains  a  Deficit,  on  this  view,  of         . .         .  •         . .         . .         £453,823 
Or,  al  the  Board's  Rates,  Sa.Rs.  39,12,264,  as  shown  by  the  Court. 


*  tUtimi,  accofdinf  to  Uie  decaili  receotlj  fttrnMicd  by  the  Court  would  be  8s.Bs.  9,74^83,501,  bvt  U>  ptedaet 
IS  itsolt  aris;iiisUj  ttatol,  an  •^justment  oC  four  rupees  k  required  in  tbst  amouBt 

II.  S  P  S 
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APFKNniX, 

No.  23.  II.— Supposing  the  existing  system  to  terniinate»  and  the  Trade  to  be  sepa- 
amHntied                rated  from  the  Territorial  management. 
Sa^Ri. 

P        ^j  :|  Indian  Local  Surplus  as  before  shown    . .  . .  . .  i»i  7.81,557 

of  the  Deduct,  Loss  in  effecting  Remittances  to  meet  Bills  for  Interest  on  the  Debt,  and 

Court's  Prospective       Advances  to  various  Institutions  not  included  in  the  Home  Charges,   which  are 

Estimate  of  estimated  by  the  Court  at  £689,000 ;  which  loss  arises  from  the  difference  be- 

10th  March  i8'^i.        tween  the  estimated  rate  of  15.  9  '247^/.,  being  the  average  rate  of  Bills  drawn  in 

London  on  Calcutta  in  the  last  three  years,  and  as,  2  -01  ic/.,  the  average  rate  at 
which  the  Territory  is  engaged  to  effect  the  remittance  . .  14»35>747 


Amount  remaining  applicable  to  the  payment  of  the  Home  Ter-  Ion  o 

ritorial  Charges ^.*      ..  .,. }Sa.R,.  1,03^5,8 10 

£. 

Which,  at  u.  9  '247 r/.,  would  produce  . .         . .  . .         . .  . .         . .  916,791 

This  sum  deducted  from  the  estimated  amount  of  the  Home  Charges  1,730,000 


Leaves  an  annual  Deficit,  on  this  view,  of     . .  ..  ..  ..  813,209 

Or,  at  i£.  9  '247//.  per  rupee,  Sa.Rs.  91,85,772,  as  shown  by  the  Court. 

Further  Claims  of  the  Company  which  are  as  yet  undetermined,  and  of 
uncertain  amount,  may  eventually  be  brought  forward.  Of  these  Claims  the 
following  are  stated  by  the  Court,  the  liquidation  of  which  would  augment  the 
annual  Deficiency. 

Interest  on  the  sum  to  be  raised  to  defray  the  Expenditure  in  Wars  previous  to  the 
acquisition  of  the  Dewannee  (not  including  Interest),  viz.  on  *i'3,6i6,ii3,  if  bor- 
rowed at  5  percent.  ..  ..  ..         ..  £180,805 

Interest  on  the  Home  Bond-debt  alleged  to  have  been  incun«d  for 
Territorial  purposes,  taken  at  £3,600,000,  at  2}  per  cent.,  the  pre- 
sent rate  or  interest    . .         . .  . .         • .         . .         . .  . .  90,000 


370,805 


These  Charges  would  increase  the  annual  Deficiency  to     . .         . .  £1,084,014 


A  further  eventual  claim  of  the  Company  ia  for  the  value  of  the  several  forts,  towns,  iskmis, 
territories  and  rights  abroad,  possessed  by  them  as  a  Commercial  corporation,  the  amount  of 
which  has  not  been  stated. 


*  This  H  the  turn  alleged  to  liave  been  expended,  exclusive  of  interest     From  this  dain.  indndim  inHwH,  Ike 
Court  propose  to  deduct  the  amouni  uf  the  Home  Bond-debt  in  178U,  amountiugto  jC1,514^779. 
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(C.) 

STATEMENT  of  the  Efi'cct  tlmt  will  be  produced  upon  the  PROSPECTIVE  ESTIMATE 
by  the  Alterations  suggested  in  the  Memorandum  prepared  at  the  India  Board. 


I. — Supposing  the  existing  system  to  continue. 

Surplus  Revenue  in  India  estimated  by  the  Court 

ImproTement  expected  according  to  the  Memorandum,  as  specified  in  page  462  . . 

Estimated  Surplus  Revenue  in  India  in  1834 

Deduct  Loss  in  remitting  Funds  to  pay  the  Bills  for  Interest  on  the 
Indian  Debt,  as  computed  by  the  Court 


Sa.Rs. 

28,49.733 

1,46,31,290 

•7,8o,oa8 


Amount  estimated  to  be  applicable  to  the  P&jrment  of  the  Home  1  g^^,  j  ^g  ^ j  ^Gs 
Territorial  Charges  . .  . .  . .  • .  . .  J  * 


•  • 


lis  sura  will  be  sufficient,  at  the  Board's  rates  of  exchange,   to  meet  those 
Charges  to  the  extent  of 

The  Home  Territorial  Charges  being  estimated  at 

There  would  remain  a  Deficit,  on  this  view,  of 


1,606,747 
1,730,000 

£123,253 


IL 
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(C.) 
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II. — Supposing  the  existing  system  to  terminate,  and  the  Trade  to  be  separated  from  the 

Territorial  management. 

SaRs. 

InditD  Local  Surplus  Revenue,  as  before  shown        .  •  .  •         . .         . .        1*4^,3^9^90 

Deduct,  Loss  in  remitting  Funds  to  pay  Interest  Bills,  together  with  Advances  to 
various  Institutions,  not  included  in  the  Home  Charges,  if  effected  at  is.  9  *347(/. 
per  sicca  rupee  . .         •  •         . .  . .         . .  •  •  . .  14,35,747 

Amount  estimated  to  be  applicable  to  the  Payment  of  the  Home  1  c«  n.  ,  ..^  ^,  ,^^ 
Territorial  Charges  ....         . .         . .         . .         . .        j  ^^  >»3«'05.543 


Which,  if  remitted  at  the  above  rate,  will  realize  in  England 
And  as  the  Home  C^harges  are  estimated  at    .  • 


M  69,076 
1,730,000 


There  will  be  an  annual  Deficit,  on  this  view,  of  • .   (carried  forward)  t5^*934 


*  This  amount  it  liable  to  tdjiutment.     Vide  Memortndum,  page  461. 

t  ir  the  whole  of  the  remittance n  of  fundt  to  meet  the  Home  CharKea could  be  effected  at  If.  lit/,  per  ticca  rupee* 
tke  fate  realised  by  remittance*  of  bullion  on  the  Coropany*t  thips,  thit  deficiency  would  be  reduced  from  ^560,994 
to  £407,616. 

The  reaultt  contained  in  the  Coiirt't  F>timate  apply  to  the  termination  of  the  present  Charter,  ^rhenever  the 
Pond  now  annually  tet  apart  for  the  (liHcluir^e  of  the  dcbtn  of  the  late  NabolM  of  the  Carnatic  thall  be  tuAcient  for  its 
purpws,  il  may  be  expected  that  the  charget  will  be  reduced,  and  the  reaults  above  shown  further  improved,  to  the 
atcnt  of  £\0it3tiZ     This  is  computed  to  take  place  about  the  year  1(136. 
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(C.)^-continyed. 


Annual  De6cit,  brought  forward 


If  the  Court's  view  of  the  ultimate  Claims  of  the   Company  were  admitted. 

there   would  be  added    to  the  above  Deficit   Interest  on  tlic   principal  sum  of 

£:),()  16, 113,*  stated  to  have  been  expended  in  India  in  the  wars  which  preceded 

the  acquisition  of  the  Dewannee,  supposing  the  amount  to  be  borrowed  at  5  per 

cent 4:180,805 


Add,  Interest  on  the  Home  Bond-debt,  alleged  to  have  been  incurred 
for  Territorial  purposes,  taken  at  1*3,000,000,  at  2|  per  cent,  per 


annum 


•  • 


90,000 


In  this  view  Uie  annual  Deficit  would  be  increased  to   . . 


£. 

660,994 


«7o,8o5 


•  • 


JtB3i,7«9 


The  Claim  on  account  of  Ferts,  &c.  abroad,  is  here  also  not  included. 

*   Vide  note  on  page  476. 


(D.) 

ESTIMATE  of  the  ACCOUNT  between  the  two  Branches  of  the  COMPANY'S  AFFAIRS  to  the 
close  if  18S3  Si,  calculated  at  the  Exchanges  applicable  to  their  Amount  under  the  Plan  of  1814^ 
and  with  Interest,  on  the  Principle  adopted  by  the  Court  of  Directors. 


1829-30 : 


Balance  due  from  the  Territorial  Branch  to        £. 
the  Commercial,  on  1st  May  1829,  per 
General  Books        ..  £3,036,581 

Interest  accumulated  to  30th 

April  1839 i»536,078 

4»57«.659 

One  Years  Interest,  at  3  per  cent,  per 

Annum ..         ..       137,180 


To  amount  of  Territorial  Payments  in  Eng^ 
land,  China,  and  the  Cape        •  •         . .  3|131,939 

To  amount  paid  for  Interest  Bills  beyond 

Remittances 763,83s 

To  Half  Year's  Interest  on  Balance  of  Ad- 
vances an  the  Year        7f^3^ 

£7,613,448 


By  Unclaimed  Prize  Money  received  in        £L 
England  408 

By  Amount  of  Advances  In  India — 
(Actual  Receipts  and  Payments) : 


Bengal,  Sa.Rs.  1,64,07,805 
Madras,  BIs.Rs.  1 9,45,537 
Bombay,  By.Bs.  39,08,096 


£ii903i3o6 

Ua.347 
337»i6i 


By  Balance    .. 


>»37«^U 

t,373,«M 
&fl40^«t8 


£7,61344* 
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188<V8I: 


ToBakmoe 


£. 
5,a40,«a6 


To  One  Yetr't  Intereit,  at  3  per  cent* 
por  Anmim 

To  mount  of  Territorial  Fayinentf   in 
Eog^d  ii8d6>074 


To  omouiit  paid  for  Interest  Bills  bejrond 
Romittaoces 75>79d 


To  amoont  paid  out  of  Unclaimed  Prize 


•  • 


•  • 


238 


£7,310,138 


Bj  amount  of  Advances   in  India — 

(Regular  Estimate) : 
Ben^   (deducting    Rs.  flO,oo,ooo,  China 
BiUs  drawn  for  Bullion  remitted  on  the 
Territorial  Account) 

Sa.Rs.  3,16,00,000  s=  £3,505,600 

Madras,  Ms.  Rs.    6,69,000  76>457 

Bombay,  By.Rs.  16,51,100  185*749 

By  Half  Year's  Interest  on  Balance    of 
Advances  10  the  Year 


£. 


3,767,806 
13,836 


By  Balance 


•  •     •  • 


3,780,633 
4.5fl9»5o6 

*7.3io,i38^ 


1891^2 : 


£. 

ToBabnoe  4*5^9*5^ 

To  One  Year's  Interest,  at  s}  per  cent 
per  Annum       iid>937 

To     estimated    amount    of     Territorial 
Charges  in  England 1,900,000 

To  aaiount  paid  for  Interest  Bills  beyond 
HoHNttances: 

Interest  Bills,  &c.  ..      £1,000,000 

Bullion,  China,  £310,000 

GoreinmeBt  Bills  37,000 

Advances  to  In- 
dividuals   •  •     336,000 

563iOoo 

437tOOO 


By  net  amount  of  Advances  to  be  made 
in  India,  being  upon  the  scale  of  In- 
vestment ordered  by  Circular  Commer- 
cial Letter  of  4th  August  1830  •  •   3,341,938 


By  Half  Yearns  Interest  oa  Balance  of 
Advances  in  the  Year    . . 


63 


3,343,000 


By  Balance    .•     ..   4f637>74a 


^.979.743 


^»979t743' 


1832-33: 

£. 

ToBahmco  4,637.743 

To  One  Year's  Interest,  at  s^  per  cent 

per  Annum       1 15,943 

To     estimated    amount    of     Territorial 

Chvges  in  England 1,900,000 

ToaoBOimt  paid  for  Bills  beyond  Remit- 


Interest  Bills 
Bills  00  Govern- 

■lent  . .        . .  £40,000 
Territorial     Re- 

Buttances     ••  800,000 


£950,000 


840,000 


110,000 


^  £. 

By  net  amount  of  Advances  to  be  made 

in  India,  being  upon  the  scale  of  Invest- 
ment, ordered  per  Circular  Commerdal 
Letter,  of  34th  August  1831    . .         . .   3,437,410 


By  Half  Year's  Interest   on  Balance  of 
Advances  to  the  Year 


5»34« 


8,44S»76t 
By  Balance    ..     ••  4»3«V934 


£6,763,686 


a,763t«M 
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Appkndix, 
No.  «3.  1833.34 : 

(d^)              To  Btlance           4.3ao!934  '  ^y  «itiniated  net  amount  of  Advances  in 

Estimate  of  ^^  ^"^"*  ^**  Commercial  Branch    . .         . .    -2.437.410 

Account  between  To  One  Year's  Interest,  at  2^  per  cent.                   I 

the  Two  Branches       per  Annum         108,093  ]  By  amount  of  Remittances  beyond  Inte- 

nf  Pnmnimv'l  •  .  ^       .       .  i     *«  '  ''CSt    BlUs,    SUDOOSinff    £640,000    to    be 

Aff?^^         To  estimated  amount  of  Territorial   Pay-  ,        remitted  in  this  Year 100,000 

Anain.  ment  in  England  1,900,000! 

j  By  Half  Year's  Interest  on  Balance  of  Ad- 

I  vances  in  the  Year                                           7*9^7 


a.ri45,377 
By  Balance     . .     . .  *3»783^58o 


^,3-28,957  :  £6»3a8.957 


*  Principal        1,634,971 

Interest         '3,i49i309 

Totil     ..       .    £3,7Ba*58o 
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APPENDIX,  No.  24. 


CORRESPONDENCE  between  the  BOARD  of  COMMISSIONERS  for  the  Affairs  of 
India  and  the  COURT  of  DIRECTORS  of  the  East-India  Compamt,  relative  to  a 
Charge  made  against  the  Territory^  for  Loss  sustained  in  effectii^  Remittances  from 
India  to  meet  Bills  drawn  on  the  Court  for  the  Payment  of  Interest  on  India  Debt. 


Arpsiidix« 
No.  «4. 

Chaige  for  Loss  go 

Renittaaoes  to 
meet  InteiesI  Bills. 


Lstttr  from  ttie  Honourable  J.  Stutrt  Wortlej  to 

PilerAvber,  Esq. ;  94 June  1830  ..481 

—  iroB  Peter  Auber,  £*4>  <o  t^  Honourable  J. 

Woftley ;  8  July  1830 ibid. 

i»  No.  I . — An  Account  of  ProSt  and  Loes 
mt  sU  Oeodt  told  bj  the  East-India  Company, 

iatiKjeir  1849.30,  Sec.  48^ 

No.  a. — Statement  of  the  Adjustment  to 
W  iMde  in  the  Profit  and  Loss  Accounts  of 
iSsQ-SO,  with  reference  to  the  Out-turn  of  that 
fCitioo  of  the  India  InTcttment  which  maj  be 


LIST. 


ftge 


deemed  to  have  been  profided  under  the  arranse' 
ment  with  r^s*'^  ^  Intsiett  BiUi^  laid  down  in 
the  Plan  of  1814,  for  keepiiv  jOie  Company's 
Home  Accounts ;  with  Esrloauits  A.  to  C.    . .   484 

Letter  from  Benjamin  8.  Jones,  Esq.  to  Peter  Auber, 
Esq.;  17  August  1830 493 

—  from  Peter  Auber.  Esq.  to  the  Hon.  J.  Stuart 

Wortley ;  9  December  1830 495 

—  from  Thomas  H.  Vilhtrs,  Esq.  to  P^ter  Auber, 

Esq. ;  a  March  183a 498 


LETTER  from  the  Honourable  John  Stuart  Wortley  to  Pbtrr  Auber,  Esq. ; 

dated  India  Board,  34th  June  1830. 

Sir: 
1  AM  directed  by  the  Commissioners  for  the  Affairs  of  India  to  request  that  you  will 
the  Court  or  Directors  of  the  East-India  Company  to  furnish  the  Board  with  infor- 
aation  of  the  grounds  upon  which  the  recommendation  of  the  Court  of  Proprietors,  held 
yestarday,  in  regard  to  the  declaration  of  a  dividend,  was  founded. 

I  have,  &c. 

(Signed)        J.  S.  Wortlbt. 


LETTER  from  Pbtbr  Aubbr,  Esq.  to  the  Honourable  J.  Stuart  Wortlkt  ; 

dated  East-India  House,  8th  July  1830. 

Sir: 
I  AM  commanded  by  the  Court  of  Directors  of  the  East-India  Company  to  acknow- 
ledge your  letter  of  the  24th  ultimo,  requesting  information  of  the  grounds  upon  which 
the  recommendation  to  the  Court  of  Proprietors,  held  the  23d  ultimo,  in  regard  to  the 
dedmralioo  of  a  dividend,  was  founded,  and  in  reply  thereto  I  am  directed  to  transmit  the 
cncloicd  Statements  as  ftimishing  the  information  required. 

I  have,  &c. 

(Signed)        P.  Auber,  Secretary. 
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(Enclosure,  No  2.) 

STATEMENT  of  the  Adjustment  to  be  made  in  the  Profit  and  Loss  Accounts  of 
1829-30,  with  reference  to  tlie  Out-turn  of  that  portion  of  the  Indian  Investment  which 
may  be  deemed  to  have  been  provided  under  the  arrangement,  witti  regard  to  Interest 
Bills,  laid  down  in  the  Plan  of  1814,  for  keeping  the  Company *s  Home  Accounts  (Sug- 
gestion 5,  as  altered  and  amended  by  the  Board).  Sec  Sections  55  and  5G  of  the  Act  of 
1813. 


TiiK  particulars  of  the  arrangements  referred  to,  are  contained  in  the  annexed  Extract  (A) 
from  the  plan  of  1814.  Its  intention  appears  to  be  to  secure  the  Commercial  Branch  from 
loss  in  enectiiig  this  portion  of  the  Territorial  Remittance  from  India  in  goods,  although, 
in  conseciueiice  of  tlic  altered  rates  of  exchange  at  which  Bills  for  interest  of  India  debt 
have  been  drawn  upon  the  Court  of  Directors  since  tiiis  arrangement  was  framed,  the  termi 
in  which  it  is  expressed  would,  at  the  present  time,  give  to  the  Commercial  branch  an 
advantage  which  it  is  presumed  it  was  not  intended  that  it  stiould  derive.  The  provision 
being  that  an  average  out-turn,  at  least  of  Is.  M.  per  sicca  rupee,  shall  be  secured  to  the 
Commercial  branch  from  all  goods  sold  at  the  Company's  sales  furnished  from  this  source, 
whilst  the  issue  for  their  purchase  in  India  being  stipulated  to  be  made  at  the  rates  at 
wliich  the  bills  are  discharged  (those  rates  for  the  greater  part  now  being  2s.  Id.  and  2r., 
the  diflference  between  those  rates,  and  the  average  produce  per  rupee  at  the  Company's 
sales,  which  for  the  last  five  years  has  not  reached  2»,),  a  literal  execution  of  this  arrangi^ 
ment  would  be  attended  with  a  considerable  gain  to  the  Commercial  branch. 

Assuming  then  that  this  arrangement  shall  be  acted  upon  according  to  what  appears 
to  be  its  spirit,  it  next  becomes  necessary  to  determine  the  amount  of  investment  which 
may  be  considered  to  have  been  furnished  under  its  provisions,  and  to  have  passed  the  Com* 
pany's  sales. 

The  credit  to  which  the  Commercial  department  has  been  entitled  in  India  from  the 
Territorial  Revenues,  since  1814,  on  account  of  that  portion  of  the  Territorial  expenditure 
defrayed  from  the  Home  Treasury,  which  is  technically  termed  "  Territorial  Charges/** 
having  been  placed  prior  in  order  of  application  to  purposes  of  investment,  to  that  to  whidl 
it  has  been  entitled  in  respect  of  interest  bills,  no  part  of  the  issues  in  India  to  the  Con* 
mercial  department  under  the  provisions  of  the  Act  of  1813  can  be  deemed  to  have  relation 
to  the  latter,  until  the  Territorial  expenditure  in  England  classed  under  the  former  difision 
has  been  fully  liquidated. 

A  Statement  has  been  drawn  up  from  the  Accounts  between  the  Territorial  and  Com- 
mercial branches,  as  forwarded  with  the  Finance  letters  to  India,  wherein  is  shewn  tlie 
excess  or  deficiency  of  the  "  Territorial  Charges**  defrayed  in  England  above  or  below  the 
amount  of  the  issues  for  investment  in  India  of  the  nature  referred  to,  in  each  year  since 
1814-15,  and  the  combination  of  Aese  results  in  the  form  of  an  Account  Current  is  carried 
on  from  year  to  year,  being,  in  fact,  the  particulars  contained  in  the  Statemente,  No.  1,  IB 
the  before-mentioned  series  of  Accounts,  omitting  the  sums  transferred  to  their  debit  or 
credit  from  the  Statements  marked  No.  2,  in  the  same  series,  and  with  the  introduetioo  of 
the  calculation  of  interest,  upon  the  principle  observed  in  the  General  Account  between  the 
Territorial  and  Commercial  branches. 

By  this  Statement  (B.)  it  appears,  that  with  the  exception  of  the  year  1824-25,  the  enre- 
gate  issues  in  India  for  investment  under  the  Act  of  1813,  have  up  to  the  year  1827-2oDeeB 
short  of  the  aggregate  of  the  "  Territorial  Charges"  defrayed  in  England,  with  the  mcerwog 

intersst; 


•  Sec.  36,  Art.  ISISL 
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interesl ;  the  small  balance  of  an  opposite  deseriptioii  which  appears  io  1824-259  having 
been  counterbalanced  in  the  two  following  years. 

In  the  last  two  years  of  the  series,  the  issues  for  investment  exceed  the  "  Territorial 
Charges*'  in  the  following  sums ;  viz. 

In  i8a7-a8        £608^6 

i8s8-sg        863,814 

Showing  an  amount  of  investment  to  have  been  m  course  of  provision  in  each  of  those  years, 
derived  from  funds  other  than  "  Territorial  Charges/'  viz.  interest  bills,  together  with 
other  advances  comprised  luder  that  (fivision  of  the  account  between  Territory  and  Com- 
merce; and  requiring  adjustment  upon  the  principles  of  the  arrangement  laid  down  in  the 
plan  of  accounts. 

Acoording  to  the  accustomed  computation,  the  sales  of  1829-30  in  Endand  are  composed 
equally  of  goods  procured  by  the  funds  issued  in  India  in  1827-28  and  1828-29.  The  invest- 
iDBOts,  therefore,  of  those  years  derived  from  interest  bills,  will  be  to  be  adjusted  in  those 
proportions,  according  to  the  net  out-turn  yielded  by  the  sales  of  1829-30. 

From  another  Statement  (C.)  which  has  been  drawn  out,  it  appears  that  the  average  rate 
at  which  the  balance  of  bills  unprovided  for  up  to  1827-28,  had  been  discharged  in  England, 
was  2#.  3^d.  per  sicca  rupee,  and  including  1828-29, 2r.  ^d.  per  sicca  rupee. 

The  average  rates  at  which  all  the  issues  in  India  for  commercial  purposes  were  charged 
to  the  Commerce  in  those  two  years,  according  to  the  values  severally  affixed  to  the 
Otfrencies  of  Bengal,   Madras,  and  Bombay,   were  in  1827-28,   2#.  4^d. ;  in  1828-29, 

The  rates  at  which  the  interest  bills  have  been  discharged  up  to  1828-29  thus  being  less 
than  the  rates  at  which  the  Commerce  has  been  charged  in  account  by  the  Territory  in  the 
two  years  imder  consideration,  the  amount  to  be  made  good  to  the  Commerce  on  each  rupee 
invested  in  goods,  provided  in  those  two  years,  upon  the  principles  of  the  arrangement  under 
eonsideration,  will  be  the  difference  by  which  the  out-turn  of  the  goods,  when  sold,  may  fall 
diort  of  the  last-mentioned  rates. 

The  rate  per  sicca  rupee  of  the  net  produce  of  the  Indian  investment  at  the  Company's 
•ales  in  1829-30  (deducting  interest  and  insurance  at  the  average  rate  of  the  Company's 
losses  at  sea)  was  per  sicca  nipee  1#.  5*^d.,  being  IQ^d.  per  sicca  rupee  short  of  the  rate 
at  which  issues  for  commercial  purposes  were  made  in  India  in  1827-28 ;  and  IC^^d.  per 
*~     ropee,  short  of  the  rate  at  which  sums  were  issued  on  the  same  account  in  1228»2% 


w 

A^nnvDnCf 


Chaife  ftr  LsiS' en 

Remimmtcmto 
meet  Intefist  Bais. 


The  portion  of  Loss  from  which  the  Commercial  Branch  will  be  entitled  to  be  relieved,  as 
respects  the  Sales  of  this  Year,  by  debiting  it  to  the  "  Political  Department/*  in  con- 
formity with  the  arrangement  of  1814,  is  as  under: 


One-lnir  of  Mch  or  the 

pCMeding  Sumt  compiitcd 

to  enter  into  the  Sties  of 

1829^30, 

O  N  £  -  H  A  L  F. 


Amount    of  Investment   supplied  on  Ac-  ; 
count  of  Remittance  for  Discharge  of 
Interest  Bills . 

In  18S7-38,  as  per  Stotement  . .  £608,436 


1898-39     ..     ditto    .. 


863,914 


£. 


s.     d. 


304,918    a*    9     4*«» 


431,607    a*    9    4«»* 


Iwed  to  the  ComoMrcisl 

Bnnch  in  Indk,  at  the  Ratoi 

alreodr  ttited. 

prododng  die  Number  ol 

Rupees  shown  tetow. 


8a.  Ri. 
t6,03,3g9 

36.97*904 


••  I 
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Appkxmx, 
No.  34*.           A  short  produce  of  lO^^'V.  per  sicca  rupee  is  therefore  to  be  made  good  to  the  Com-  £. 

rr/ifiiNiMv/.  mcrcial  branch,  on  8a.  Rs.  26,u3,:)()9,  amounting  to ..      i  i.vjt27 

Charge  for  Loss  on   And  of  loc^^rf.  ditto  ditto,  on  36,97,904     ..      ditto 1 64*1 -,6 

Rtmittancps  to      r^^^^  remaining  portion  of  the  Investment  supplied  on  this  account  in   1827-28,  or 
meet  Interest  hills.       £304,218,  according  to  the  usual  computation,  entered  into  the  sales  of  1828-29: 

the  adjustment  in  respect  of  its  produce  must  therefore  be  governed  by  the  out-turn 
of  that  year,  which  was  i.t.  t^^'^'^d.  per  sicca  rupee,  being  a  deficiency  below  the  rate 
at  which  the  Investment  was  provided  of  7^^'tif.,  ur  on  sicca  rupees  26,03,399,  pounds 
sterling  82,690,  which  sum  might  have  been  adjusted  in  the  accounts  of  last  year, 
imd  not  having  been  so  done,  is  now  brought  forward  for  adjustment  . .       82,690 


Total  Amount  to  be  made  good  to  the  Commercial  Branch     . .     •  •     £361,773 


It  will  be  requisite  that  a  corresponding  adju3iment  be  made  iu  the  Accounts  between 
the  Territorial  and  Commercial  branches. 
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APPSKDtX, 

Na2t. 


EXTRACT  from  the  Plan  for  arranging  the  Company's  Home  Accounts,  framed  in  the 


Year  1814  (relative  to  the  Kemittances  for  Discharge  of  Bills  of  Exchange  for  Interest  Charge  for  Lots  on 


of  India  Debt. 

Suggestions  by  the  Court  in  regard  to  tlie 
freparation  of  Accounts  under  the  New 
Charter. 

5.  That  an  account  be  opened  under  the 
head  of  Bills  of  Exchange  drawn  from  India  on 
account  of  the  interest  of  Indian  Debt ;  the  debit 
side  to  exhibit  the  amount  of  payments  made 
in  England  by  the  Company  in  each  year  on 
sudi  account ;  the  credit  side  to  exhibit, 

1st  The  amount  of  monies  that  may  be  re- 
ceived in  England  in  repayment  of  advances 
made  in  India  on  account  of  His  Majesty's 
Goverament. 

sdly.  The  amount  of  monies  that  may  be 
received  in  England  for  bills  to  be  drawn  on 
India. 

3d]y.  The  amount  of  bills  of  exchange  drawn 
in  the  Company's  favour  for  advances  made  to 
individuals  in  India. 

4thly.  For  advances  made  in  India  to  the 
Company's  Commercial  servants  for  investment, 
to  be  specifically  provided  in  India  from  the 
funds,  to  the  amount  which  England  shall  be 
drawn  upon  for  the  payment  of  interest  on  the 
Debt. 


Remarks,  Alterations,  Amendments,  and 
Additions,  by  the  Board  of  Commis- 
sioners. 

The  Board  fully  approve  the  keeping  the 
transactions  to  which  this  head  of  account 
applies,  entirely  distinct  and  separate  from  that 
of  the  general  Territorial  account.  The  manner 
of  debiting  the  payments  in  England  under  this 
head,  as  now  proposed,  is  correct.  The  forma- 
tion of  the  credit  side,  by  bringing  to  account  the 
remittances  through  the  four  modes  which  are 
pointed  out,  calls  for  no  further  remark,  as  to 
the  three  first)  than  as  it  may  relate  to  the  un- 
certainty of  their  amount  respectively,  from  being 
exposed  to  contingencies,  as  to  the  advances  to 
the  public  service,  and  being  experimental  as  to 
the  transactions  with  individuals.  As  to  the 
fourth  mode,  or  the  remittance  to  be  made 
through  the  channel  of  the  Company's  Com- 
merce, which  is  designed  to  embrace  whatever 
amount  may  be  required  to  be  remitted  beyond 
what  shall  have  been  provided  for  by  the  other 
modes,  the  Board,  in  reference  to  the  several 
discussions  which  have  taken  place  on  this  sub- 
ject, have  thought  proper  to  agree  that  an  ar- 
rangement be  made  on  the  following  principles: 

The  balance  found  remaining  under  this  head 
of  account  at  the  close  of  the  year,  aflcr  giving 
full  credit  for  all  remittances  received  from  India 
in  the  course  of  the  year,  whether  in  bills  or 
certificates  upon  Government,  or  bills  upon 
individuals  paid  or  payable,  or .  in  receipts  from 
in(hviduals  for  bills  on  India,  to  be  added  to  the 
amount  of  Territorial  Charges  to  be  repaid  from 
the  Political  Treasury  in  India  to  the  Commer- 
cial Department  there,  and  to  be  applied  by  that 
department  at  the  option  and  risk  of  the  Com- 
pany ;  but  the  amount  of  this  balance  to  be  con- 
verted into  Indian  currency  at  the  rate  of  ex- 
change at  which  the  bills  may  be  drawn ;  pro- 
vided always  that  if  in  any  year  the  Company's 
trade  from  India  shall  not  realize  upon  an 
average  2s.  6d.  the  sicca  rupee,  the  Poh'tical 
Department  shall  be  debited  for  the  amount  of  the 
deficiency  which  shall  be  found  to  have  arisen  on 
the  sum  to  which  this  head  of  account  relates. 
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(B.) 

ABSTRACT  ACCOUNT  between  the  Territorial  and  Commercial  Branches  of  the  Company's 
Aflairs,  from  1814-15  to  1828-*29,  in  respeet  to  Territorial  and  Political  Payments  in  En^nd, 
separately  from  tlie  Transactions  which  relate  to  the  Remittance  of  India  Debt. 


To  excess  of  Payments  in  England  above 
amount  issued  for  Investments  in  India, 
calculated  at  the  rates  of  exchange  fixed 
in  1814  . . 

To  six  months*  Interest,  at  rate  of  Com- 
pany's Home  Bond-dcbt 


1814.15 


£. 


535,005 


14,712 


^549.717 


By  Balance 


£. 


^549.717 


1815-16  : 


To  Balance 


To  one  year's  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt 


549,717 


30,043 


i'579,7^ 


By  excess  of  Issues  in  India  above  amount 
paid  in  England,  calculated  at  same  rates 
of  exchange 

By  six  months'  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt 


By  Balance 


s64t6ti 


7.1B5 

971,806 
307t954 


1816-17 


To  Balance     . . 

To  one  year's  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt 

To  excess  of  Payments  in  England  above 
amount  issued  for  Investments  in  India, 
calculated  at  the  rates  of  exchange  fixed 
in  1814   . . 

To  six  months*  Intercut,  at  rate  of  Com- 
pany's Home  Bond-debt 


307*954 


15,398 


180,519 


4*513 
i*508,377 


By  Balance 


. .      f  508  J77 


To  Balance 

To  Qtm  jear^a  Intereal,  at  rate  of  Com- 
paay  a  Home  Bond-debt 

To  exoeta  of  Fayinents  m  England  above 
aBKNint  iaaued  for  Investroenu  in  India, 
calcnlared  at  the  rates  of  exchange  fixed 

To  six  months'  Interest,  at  rate  of  Com- 
IMBy's  Home  Bond-debt 


II^FINANCE  AMD  ACCOUNTS.— TRADE 

(B. ) — continued. 

1817.18: 
£.      ' 
508,377 


4^ 


N6.24. 


«4*995 


£.       Chaige  flir  Loss  on 
Reiliiltanoes  to 
meet  Interest  Bills. 


To  Balance 

To  ooe  jear's  Interest,  at  rate  of  Com- 
pmjr^a  Home  Bond-debt 

To  aaoeas  of  Payments  in  England  above 
amount  issued  for  Investments  in  India, 
cukolated  at  the  rates  of  exchange  fixed 


208,327 


5,035  : 

£746,734     ' 

1818-19 : 
746,734 

29,869 


By  Balance    . 


.     -^746,734 


To  aiz  months'  Interest,  at  rate  of  Com- 
pmf%  Home  Bond-debt 


7«9»596 


14,59« 


iCi  ,520,791 


By  Balance    . . 


..  £1,520,791 


1819-20; 


To  Balance 1,5209791 


TOOM 


wo's  Interest,  at  rate  of  Com« 
'a  Home  Bond-debt 


60,831 


By  excess  of  Issues  in  India  above  amount 
[Miid  in  England,  calculated  at  same  rates 
of  exchange 


•  • 


•  • 


By  six  nxmths'  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt 


44,774 


895 


£1,581,622 


45*669 
By  Balance 1,535  953 

£1,581,622 


To  Balance 

To  ooe  year's  Interest,  at  rate  of  Com« 
pooj's  Home  Bond-debt 


1820-21: 

1,535,953 


61,438 


£i»597,39i 


By  excess  of  Issues  in  India  above  inp^iMit 
paid  in  England^  calculated  at  same  rates 
of  exchange 306^95 

By  six  months'  Interest,  at  rate  of  Com- 
pany's HomeBond-debt  6,132 


By  Balance 


3i«,7«7 
1,284,664 

£1*597.391 


11.  3R 


II. 

Api-bmdix, 
No.  24. 

amtmueii. 

Charge  (brLott  on 

Remittances  to 
meet  Interest  Bills. 
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(B.)— con^'nvec/. 
1821-22: 


To  Balance 1,984,664 


To  one  year's  Interest*  at  rate  of  Com- 
pany's Home  Bond-debt 


51,386 


£1,336,050 


By  excess  of  Issues  in  India  abota  amount 
paid  in  England,  calculatad  at  soma  rates 
of  exchange 

By  six  months'  Interest  at  rate  of  Com* 
pany's  Home  Bond^debt 


46*59^ 


•  • 


By  Balance 


919 

46»5o8 
»>gB9>54g 

£i»33^.050 


1892-23: 


To  Balance 


..    1,289,542 


To  one  year's  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt  •  •        51,044 


^1,340,586 


By  excess  of  Issues  in  India  above  amount 
paid  b  England,  calculated  at  same  rates 
of  exchange •• 

By  sue  months*  Interest,  at  rate  of  Com* 
pan/s  Home  Bond-debt 


Slfr444 


By  Balance 


•• 


•»339 

i,a  18,803 
£i,3#oiiSB6 


1828-24  : 


To  Balance 1,918,803 

To  one  years*  Interest,  at  rate  of  Com- 


pany's Home  Bond-debt 


4%^ 


By  excess  of  Issues  in  India,  above 
paid  in  England,  calculated  at 
ofexchange 


By  six  months'  Interest  at  rrte  of 
pany's  Home  Bond-debt 


•  • 


By  Balance 


£1,961,461 


19^53 

736.718 
5t5.743 

£1,961^61 


1824-93 


To  Balance 


•  • 


•  • 


To  one  year's  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt 


To  Balance     . . 


5^5*743 


18,917 


543,d6o 
907,874 

£751,834 


By  excess  of  Issues  in  India,  above  aoMNmi 
paid  in  England,  calculated  at  same  ratca 
ofexchange         

By  six  months'  Interest,  at  rate  of  Com- 
pany's Home  Bond -debt 


•  • 


739^156 
19,078 

£751.934 
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To 


of  FftjineDU  in  England  above 
imied  for  Imrettroentt  in  India, 
at  the  tame  rates   d  ex- 


To  rix  months*  Interest,  at  the  rate  of 
r'a  Home  Bond-debt  • . 


11,089 


ai8 


To  Balance 


11,887 
009,989 


£914,869 


By  Balance 
Bj  one  year's  Interest  at  rate  of  Com- 


fie  year 
pany'a  Home  Bondnkbt 


•  • 


2. 
907,874 

6.995 


£314,869 


II. 

AmdiBix, 
Na«4. 


CtaifeftrLoMon 
nemciaDoes  co 
Interest  Bills. 


To 


1886-27: 


of  Payments  in  England,  abore 
issued  for  Investments  in  India, 
at  the  same  rates  of  exchange 


965,086 


T)l  six  months*  Interest  at  rate  of  Com- 
fpi^^  Home  Bond-debt  5,301 


£970.387 


By  Balance 


By  one  year's  Interest,  at  rate  of  Com- 
pany's Home  Bond-debt 


By  Balance 


•  • 


909,989 
8,119 

911,101 
59,286 

£«70»387 


To  Balance 


1887-28 
59>386 


To  Baknee  applied  to  lovestmenu  out  of 
the  Baattttance  Fund 608,436 


£667,799 


. 


By  excess  of  Issues  in  India,  above  amount 
paid  in  England,  calculated  at  same 
rates  of  exchange  £667,799 


1888-29 


To  Balance  applied  to  Investments  on  ac- 

itof  the  Remittance  Fund  .  •   £863,914 


By  excess  of  Issues  in  India,  above  amount 
paid  in  England,  calculated  at  same 
rates  of  exchange  £863,914 


II.  8  R  8 


II. 

Appendix, 
No.  94. 
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(C.) 


It^ttances  to      STATEMENT  to  show  the  Rates  at  which  Bills  of  Exchange  drawn  for  Interest  of  Indi\  Debt, 
meet  Interest  BiJls.       ^"^  ^^  other  account*^,  compriseil  in  the  Ilemittancc  Branch  of  the  Accounts  between  tlie  Terri- 
torial and  Commercial  Departments,  have  been  discharged  in  England  since  1814,  and  the 
Average  Kate  of  those  which  remained  unprovided  for  by  Kemittances,  otherwise  than  through  the 
Company's  Commerce,  at  the  end  of  1827-28  and  1828-29,  respectively. 


1814-15.  Excess  of  Payments  for  Bills,  above  the  Remittances  realized  for 

meeting  them 333,901 

1815-16.         ..         Ditto        Ditto 391,757 


Siccm  Rupees* 

a'  2/6         18,71,90s 
—  «3.34.o5b 


181617.    Deduct,  Excess  of  Remittances  realized  beyond  the  amount  of 
the  Payments  for  Bills    . . 


1817-18.  Excess  of  Payments 
1818-19.  Ditto 

1819-20.       ..       Ditto 
1820-21.      ..       Ditto 


•  • 


£  535,658 

S.Rs. 

43,05,964 

230,101 

a' 3/6 
S.Rs. 

18,40,808 

£  395,557 

93,64,456 

337^499 

a'  9/6 

96,99,999 

169,633 

— 

13.00,984 

73,659 

— 

5-81.373 

416,805 

— 

33»34»440 

1821-22.  Deduct,  Excess  of  Remittances 


£  1,285,143 
196,735 


S.Rs.  1,02,81,144 
a*  9/6        15,73.800 


1822-23.  Deduct       ..       Ditto         


1823-24.  Excess  of  Payments 


1824-25.  Deduct,  Excess  of  Remittances 


£1,088,418  S.Rs.  87,07,344 

374.389  a'2;5-90      30,05,129 

£    714,029  S.Rs.     57.03,315 

3.304,514  a' 3/5-30   1,80,57,453 

£3,918,543         S.1U.  3,37,59,668 

170,139  a' 9/3-48      14,85.781 


1825-26.  Excess  of  Payments 
1826-27.      . .       Ditto 
1827-28.       . .       Ditto 


.  • 


£2,748,431 

1.030,893 

407,433 

•       437.397 


S.Rs.  3,93,73,887 

a'  9/0-83  99.63,9 It 

a*  3/1-54  38,38,914 

a*  8/0-93  41,14,301 


£4,614,139  S.R8.  4,oi>79,6i4 


(Average  rate  to  end  of  1827-28,  3.3.*«>.) 
1838-29.  Deduct,  Excess  of  Remittances 


• . 


• . 


55.959    a' 9/0-77       5.4a.i94 


^  4,558,173         S.Rs.  3,96,37,410 


(Average  rate  to  end  of  1898-99, 9/3.*».) 
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AvrBMOix, 

LETTER  from  Bbn jamik  8.  Johbi,  Em.  to  Peter  Adbbr,  Esq. ;  dated  India  Board,         No.  St-. 

17th  Aogiwt  1830.  «-K«w. 

^^  *  Chttrge  ibr  Lost  on 

I  AM  directed  by  the  Commisaioiieri  for  the  Afikirs  of  India  to  acknowledge  the  receipt      Rmittances  to 

of  jour  letter,  dated  the  8th  ultimo,  in  which  jou  communicate  to  me,  by  the  command  of  meet  lottrei t  Bili«. 

the  Court  of  Directors,  two  Statements  explanatory  of  the  gn^ounds  upon  which  the  reconn 

neodatipn  to  the  Court  of  Proprietors,  held  oo  the  SSd  of  June,  in  regard  to  the  decUra- 

lioQ  of  a  dividend,  was  fouudeo. 

The  Board  have  observed  in  the  Statement  of  Pro6t  and  Loss  on  all  goods  sold  by  the 
East-India  Company  in  the  year  18!e9-90,  that  credit  is  taken  for  the  sum  of  £362,773 
^  as  the  amount  of  loss  from  which  the  Commercial  department  is  entitled  to  be  relieved, 
in  respect  to  investment  from  India,  provided  as  a  remittance  to  meet  bills  of  exchange 
drawn  for  interest  of  India  debt,  under  the  arrangement  contained  in  the  plan  of  1814, 
for  keeping  the  Home  accounts.*' 

This  item  appears  for  the  6rst  time  in  the  Statement  of  ProGt  and  Lioss  for  the  year 
1889^. 

The  Board  are  willing  to  admit  that  the  intention  of  the  plan  of  1814  was  to  secure  the 
Commercial  branch  from  loss  in  effecting  the  remittance  to  England  in  goods  of  funds  for 
ibe  repayment  to  the  Company  of  sums  advanced  from  their  Home  Treasury,  in  discharge 
of  bills  drawn  for  interest  of  Indian  debt ;  but  the  Board  are  not  prepared  to  admit  tliat 
aoch  loss  has  arisen;  for  'Mrade  from  India"  is  not  confined,  in  their  opinion,  to  such 
remittances  in  goods  as  may  come  directly  from  India  to  England,  but  embraces  likewise 
the  remittances  which  come  circuitously  through  China;  and  the  out-turn  of  the  rupee 
fomitted  from  India  can  only  be  found  on  a  view  of  the  results  of  both  these  modes  of 
remittance.  The  Board  believe  that  the  Court  will  find  that  in  every  year  since  1814  the 
out-tum  of  the  rupee  so  remitted  directly  and  circuitously  from  Incfia,  has  exceeded 
rate  of  exchange  at  which  the  interest  bills  have  been  paid. 

But  although  this  circumstance  is  of  itself  sufficient  to  impose  upon  the  Board  the  duty 
of  disallowing  the  charge  of  £362,773  which  the  Court  have  brought  against  the  Territorial 
revenues,  in  the  statement  under  consideration,  the  Board  feel  that  there  is  an  assumption 
in  that  stetement  which  requires  from  them  some  observation. 

The  Court  state,  <^  That  the  credit  to  which  the  Commercial  department  has  been  en- 
titled in  India  from  the  Territorial  revenues  since  1814,  on  account  of  that  portion  of  the 
Territorial  expenditure  defrayed  from  the  Home  Treasury,  which  is  technically  termed 
*  Territorial  Cnarges,'  having  been  placed  prior  in  order  of  application  to  purposes  of 
{•vestment  to  that  to  which  it  has  been  entitled  in  respect  of  interest  bills,  no  part  of  the 
issues  in  India  to  the  Commercial  department,  under  the  provisions  of  the  Act  of  1813, 
can  be  deemed  to  have  relation  to  the  latter,  until  the  Territorial  expenditure  in  England, 
classed  under  the  former  division,  has  been  fully  liquidated,"  and  the  Court  refer  in  the 
OMirgin  to  the  56th  section  of  the  Act  of  1813  as  that  from  which  their  inference  is  drawn. 

But  the  Board  must  request  the  Court  to  direct  their  attention,  not  only  to  the  56th  but 
to  the  fi5th,  57th  and  58th  sections  of  the  Act  of  the  53d  Geo.  III.,  for  it  appears  to  the 
Board  that  the  intention  of  the  Legislature  can  only  be  gathered  from  a  combined  view  of 
all  the  sections  which  have  reference  to  the  application  of  the  revenues  and  profits  of  the 
Company. 

By  the  55th  section,  the  Territorial  revenues  are  first  to  be  applied  to  defraying  Military 
charges  in  India.  ^^  Secondly,  in  payment  of  the  interest  accruing  on  the  debts  owing,  or 
wkidi  may  be  hereafter  incurred  by  the  said  Company,  in  the  East-Indies  or  parts  afore- 
aaid,  meltuSttg  thai  portion  thereof  for  which  bilis  ihaU  be  demanded^  payable  in  England^ 
mtdfor  which  provision  ihidlai  all  timet  be  made  by  consignmenis  or  remitiancet  to  England, 
as  the  said  Court  of  Directors,  with  the  approbation  of  the  said  Commissioners  for  the 
Aftirs  of  India,  shall  from  time  to  time  direct."  Thirdly,  in  defraying  expenses  of  Civil 
•od  Commercial  establishments  in  India.  Fourthly,  towards  the  liquidation  of  the  Terri- 
torial  or  the  bond*debt,  or  to  such  other  purposes,  $wbject  to  the  nromsiom  hereinafter  made^ 
as  the  Court  of  Directors,  with  the  approbation  of  the  Board,  snail  direct. 

« ITie 
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Al*I'LNDI2Cy 

No.  ii4f.  ^'  The  provision  hereinafter  nude,'*  is  found  in  the  ieclion  imiiediatelj  tubaeqaent,  to 

o«i>/rii«r#/.  which  the  Court  have  referred ;  viz.  the  36lh ;  and  it  is  this,   *'  that  a  sum  equal  to  the 

'Z    .  actual  payments  which  shall  have  been  made  from  the  Commercial  funds  at  home  on 

Cnar^c  for  Loss  on  h^^qudi  Qf  Territorial  charges  in  the  year  precedinj^,  after  deducting^  therefrom  the  charges 

ijmittances  to     ^^.  ^|^^  Commercial  establishments,  and  all  the  Cuinmercial  charges  in  India,  which  majr 

have  been  paid  from  the  Territorial  revenues  in  the  same  year,  shall  in  each  and  every 
year  be  issued  in  India  for  the  pui*pose  of  the  said  Company's  India  or  China  investment. 


or  of  remittance  to  England  on  account  of  the  said  Companyy  at  the  option  of  the  said 
Court  of  Directors/' 

It  appears,  therefore,  on  a  viow  of  tliei&e  two  sections,  that  the  issue  of  sums  in  India  in 
repayment  of  Territorial  charf{:cs  defrayed  in  England  is  to  come  bejbre  the  ap^ilication 
of  Territorial  revenue  to  the  liquidation  of  Territorial  or  bond-debt ;  but  that  it  is  to  lie 
made  aflrr  providing  for  the  first,  second  and  third  heads  of  appropriation  specified  in  the 
55th  sK>ction,  of  which  the  second  is  the  payment  of  the  interest  of  India  debt,  ^incbtdinr 
that  portion  thereof  for  which  bills  shall  be  demanded^  payable  in  England^  and  for  tohick 
provision  shall  al  all  times  be  made  by  consignments  or  remittances  to  England,*^  But  the 
Board  must  likewise  draw  the  attention  of  the  Court  to  the  57th  section,  which  provides 
that  the  profits  of  the  Company  in  England  shall  he  first  applied  to  *Mhe  payment  of  bills 
of  ejichans:e  already  accepted,  and  hereafter  to  l>e  accepted  by  the  said  Company,  as  the 
same  shall  become  due;"  and  to  the  58th  section,  which,  after  enacting  that  the  profits  of 
the  (Company  in  England  shall  not  be  liable  to  the  liquidation  of  any  charge  on  account 
of  the  Territorial  or  Political  government  of  India  payable  in  England,  or  of  any  bills  of 
exchange  or  certificates  drawn  un  account  of  the  Territorial  or  Political  charge  in  India, 
till  after  the  dividend  on  the  capital  stock  of  the  said  Company  shall  first  have  i)een  pro« 
vided  for,  expressly  excepts  '^  such  bills  and  certificates  for  the  amount  of  which  value  shall 
have  been  previously  paid  in  India  from  the  Territorial  and  Political  flinds,  and  consign- 
ments or  remittances  made  thereof  to  England  for  the  liquidation  of  the  said  bills  and 
certificates;"  that  is,  it  expressly  excepts  the  bills  of  exchange  for  the  interest  of  Indian 
debt,  iiir  the  payment  of  which  the  53ih  section  directed  thai  proviaioa  should  at  all  times 
l)e  made  by  consignments  and  remittances  to  England. 

The  Legislature  having  thus  expressly  directed  that  funds  shall  be  set  apart  for  the 
payment  of  the  interest  of  Indian  debt,  and  that  provision  shall  bCy  at  all  times^  made  for 
consignments  or  remittance)!  to  England,  to  defray  that  portion  of  it  for  which  bilb 
shall  be  demanded,  payable  in  England,  and  having  further  distinctly  given  to  this  appli* 
cation  of  the  Territorial  revenues  the  preference  over  any  repayment  in  India,  of  suma 
advanced  on  Territorial  account  in  England,  the  Board  cannot  admit  the  supposition  that, 
until  the  year  I8S7-^,  no  funds  for  this  purpose  have  been  remitted  to  EnglantI,  and 
that  the  payment  of  bills  of  exchange  drawn  on  this  account  has,  until  that  year,  altoge* 
ther  depended  on  the  pleasure  of  the  Company ;  nor  can  the  Board  deem  it  to  be  con- 
•iistent  with  their  duty  to  allow  that  not  only  the  Act  of  Parliament  shall  l>e  disregarded 
U-  applying  Territorial  remittances  to  the  repayment  of  advances  made  in  England  on 
Territorial  account,  in  preference  to  the  |>aynient  of  bills  drawn  on  account  of  interest 
oi'  Indian  debt,  but  that  this  last  application  of  the  T«Trttorial  revenuea,  Ibr  which  Parlia- 
ment has  so  specifically  and  carefully  provided,  shall  be  postponed  till  the  Company 
liave  received  interest  on  their  advances  to  the  Territory,  a  charm  which,  however 
equitable  it  may  be  in  principle,  was  never  contemplated  by  the  Legiuature  in  iSlS. 

The  conclusions  of  the  Board,  therefore,  are  these  : 

1st.  That  the  result  of  the  direct  and  circuitous  remittances  frooi  India  beiiyooui* 
dered,  there  has  been  no  loss  to  the  Company  by  such  remittances  as  have  bean  osade  is 
goods  to  nii'et  the  charge  of  that  portion  of  the  interest  of  the  Indian  debt  which  has  heoa 

paid  in  England. 

Vd.  Tliat  under  the  Act  of  5S  Cieo.  III.,  the  iirat  sums  aet  ajMrt  in  ladia  for  rvmittMMO 
to  England,  must  be  held  to  be  applicable  to  the  payment  or  the  interest  hiUa  draww  on 
Knaland^  not  otherwise  provided  Ibr ;  and  therefisre  that  the  out-tnni  of  the  ranitCaaea 
ill  each  year,  since  1814,  myat  ba  ooaiparad  with  the  rata  af  aachanga  at  which  Iha 

iatercaC 
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fotefMi  bills  have  been  paid  ia  each  yaar»  in  order  to  aaetrUiin  whelbar  the  ConiMrtial         No.  2-|i. 

Iirancb  lias  sustained  any  loss  bj  Ibe  transaction.  oameuma/.' 

I  hare,  Ac.  ^       -— 

(Signed)       B.  8.  Jonas.      Ch^forLoMc 
^  Kemittances  to 


meet  Interest  Bills. 


LETTER  rroro  Petbe  Avnam,  Esq.  to  fhe  Hon.  J.  Sthart  Wourtmt ; 

dated  East-India  House,  9tb  December  1890. 
Sir: 
I  RAVa  received  and  laid  before  the  Court  of  Directors  Mr.  Jones's  letter  of  the  I7tli 
August  1830,  in  which  he  communicated  the  obeerralions  of  the  Board  c^Cemmissioneri 
for  the  Aflbirs  of  India,  upon  the  statements  forwarded  with  my  letter  of  theStb  Jtify  last, 
as  explanatory  of  the  g^und  upoA  which  the  recommendation  of  the  Court  df  Proprietors 
held  on  the  23d  June,  in  regard  to  the  declaration  of  a  dividend,  was  founded ;  and  I  Iisiv6 
been  directed  to  transmit  to  you  the  following  reply. 

In  framing  the  statements  to  which  the  Board's  observations  have  reforence,  the  Court 
were  guided  by  what  appeared  to  them  to  be  the  precise  and  positive  provisions  bf  the 
plan  of  1814,  upon  the  point  under  discussion  ;  in  which  the  out-turn  of  the  Company's 


the  Accounts  of  Profit  and  Loss  which  have  been  rendl^red  to  th^  Board,  has  been  that 
uf  designating  the  direct  trade  from  that  country  to  EnglantI,  whilst  the  ferM  *^  China 
Trade*°or  *^  Trade  firom  China,*'  has  been  similarlv  employed  to  denote  the  investmient 
dfredly  consigned  from  China  to  this  country.  Both  trades  have  in  effect  served  aa 
cbannels  by  which  the  far  greater  part  of  the  remittance  annually  required  by  the  Terri'* 
lory  for  the  dischai^  of  its  engagements  in  this  country,  has  lieen  accompiii»hed ;  and  for 
reasons  to  which  me  attention  of  the  Board  will  be  presently  requested,  the  Court  are  of 
opinion  that  none  of  the  funds  derived  to  Commerce  fhrough  the  payaient  of  interest  bills 
eaa  be  considered  as  having  found  a  return  through  the  China  trade,  and  tliat  their  remit- 
lUAoa  through  this  channel  was  not  oootemplaied  by  the  framers  of  the  plan  of  accounts. 
It  is  also  BO  doubt  in  the  recollection  of  the  Board,  that  the  arrangement  in  question  was 
a  aubslitate  for  thai  originally  {proposed*  for  the  suj^ply  of  any  de6ciency  in  the  remittances 
for  the  payment  of  interest  bUb,  vtx.  by  the  provision  of  goods  in  India  to  be  consigned  to 
Ei^landi  under  invoicets  seaarate  from  these  which  related  to  the  ordinarv  investment  of 
Ihe  Company ;  a  method  which  obviously  contemplated  a  remittance  only  through  the 
direct  trade  from  that  country 

Under  these  circumstances-  h  does  mot  appear  to  the  Court  that  they  cotild  have  put 
any  other  construction  upon  llie  terms  employed  in  the  plan  of  1RI4,  with  relation  to 
this  point,  than  that  under  which  tlie  slatenienis  forwarded  to  tlie  Board  have  been  pre- 
parody  and  although  fn>m  the  altered  state  of  circumj^tanctfs  which  has  since  that  time 
occurredy  the  provisiomi  of  tlie  arrangement  may  produce  a  result  somewhat  different 
Iroai  the  expectations  entertained  in  1814,  the  (^urt  feel  coiiBdent  that  the  Board  would 
not  regard  such  a  consideration  as  autboriziug  the  setting  aside  an  arrangement  upon 
the  fidth  of  which  tlie  Company*s  Commercial  operations  have  been  coaductecL 

The  Court  have  paid  every  attention  to  the  Board's  remarks  u|K>n  the  appropriating 
chose  of  the  53<i  Geo.  III.,  as  to  their  bearing  upon  the  principle  of  the  Statement  framed 
by  the  Court,  with  a  view  to  ascertain  the  amount  of  Indian  investment  which  has  been 
derived  from  issues  in  India  made  for  the  purpose  of  li(|uidating  political  payments  from 
the  Commercial  funds  at  home,  other  than  the  onlinary  Territorinl  charges,  and  after  the 
fullest  consideration  of  them,  the  Court  are  compelled  to  differ  from  the  conclusion  at 
which  the  Board  has  arrived  upon  this  point. 
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'.     y**  It  does  not  appear  to  the  Court  to  be  at  all  neces^ry,  with  reference  to  the  subject 

mtt^mtif  .  under  di^cussioni  to  enter  into  the  question  of  the  order  of  priority  established  by  the 

CliArgc  for  Lost  on  Legislature  in  providing  for  the  various  servicer  chargeable  upon  the  iudiaa  revenues. 

Kcmittanccs  to     It  appears  to  the  Court  sufficient  that  it  should  have  been  establislied  and  uniformly 

nitfvt  Interest  Bills,  maintained  since  1814,  that  the  provision  for  investment  or  remittance,  contained  in  the 

66th  section  of  the  53d  Geo.  III.^  was  intended  to  be  positive,  and  subject  to  no  contin- 
mcy.  The  Finance  correspondence  with  India,  since  tlie  passing  of  the  Act  of  the 
A  ueo.  III.,  appears  to  the  Court  to  be  quite  confirmatorv  ot  this  view,  and  they  would 
request  the  more  particular  attention  of  the  Board  to  the  letters  noted  in  the  margin.* 
Admitting  on  the  other  hand  that  the  Act  contains  distinct  and  positive  provisions  for  the 
constant  application  of  Territorial  revenue  to  the  discharge  of  interest  bills,  and  that  the 
remittance  to  provide  for  their  payment  must  in  some  mode  be  eflfected,  the  Court  have 
not  failed  to  remark  that  the  use  of  the  Company's  Commerce  for  this  object  is  not  a 
matter  of  specific  enactment  by  the  Legislature,  but  an  arrangement  made  by  the  Home 
authorities  under  the  powers  confided  to  them  by  the  Act,  for  the  provision,  under  cer- 
tain conditions,  by  the  Company  in  their  Commercial  character,  of  an  investment  addi- 
tional to  that  which  would  have  been  provided  in  the  ordinary  course  of  their  trade,  for 
the  distinct  object  of  enabling  the  Territory  to  fulfil  an  obligation  attaching  to  that 
branch  of  the  Company's  concerns. 

Hence  it  appears  to  the  Court,  that  they  are  fully  justified  in  regarding  the  Investment 
secured  to  the  Company  by  a  distinct  legislative  enactment,  as  entitled  to  a  priority  of 
provision  over  that,  the  provision  of  which  was  undertaken  by  them,  under  a  conditional 
arrangement,  the  very  nature  of  which  excludes  all  idea  of  its  interfering  with,  or  dis- 
placing any  part  of  the  Company*s  regular  trade. 

It  was  always  understood  that  this  channel  for  remittance  of  the  interest  bill  funds,  was 
to  be  employed  only  as  a  dernier  ressori^  on  failure  of  other  modes.  The  arrangement 
thus  essentially  one  of  accommodation  to  the  Territorial  branch,  and  as  the  interests  of 
Commerce  formed  no  part  of  its  obiect,  so  the  uncertainty  of  the  extent  to  which  it  might 
be  employed,  rendered  it  impossible  to  look  to  it  as  a  resource  for  carrying  on  the  ordi- 
nary operations  of  the  Company's  Commerce. 

Independently,  therefore,  of  the  consideration  arising  from  the  terms  made  use  of  ia 
the  plan  of  accounts  by  which  this  arrangement  appears  to  the  Court  to  be  distioetly  aad 
positively  connected  with  the  India  trade  alone,  its  inapplicability  to  the  purposes  of  Iba 
China  trade  appears  obvious  with  reference  to  the  legislative  obligations  the  Company 
are  placed  under  in  conducting  that  trade :  for  it  being  imperative  upon  them  to  provide 
for  the  full  consumption  of  tea  in  the  United  Kingdom,  funds  of  the  most  certain  and 
definite  description  are  required  for  this  investment ;  and  such  foil  provision  being  onet 
made,  no  opening  would  exist  for  furnishing  any  additional  investment  whieh  might  be 
afterwards  calle<l  for  to  complete  the  requir^  remittance  for  payment  of  interest  Ulbon 
the  fiiilurc  of  other  channels. 

The  Court  would  shortly  remark,  with  reference  to  the  nature  of  the  Territorial 
charges  defrayed  in  England,  to  which  the  provisions  of  the  56th  section  of  the  Act 
apply,  that  ttiey  have  for  the  most  part  since  1814  been  of  a  military  character,  oonipri*- 
ing  chsrges  of  raising  and  maintaining  the  forces  on  the  establishments  of  the  Eaa^ 
Indies,  and  a  large  outlay  for  the  provision  of  warlike  and  naval  stores,  charges  of  a 
description  which  stand  first  in  the  order  of  appropriation  of  the  Indian  revenues  | 
others  are  and  have  been  of  the  nature  of  interest  on  debts,  as  the  interest  on  the  Car- 
natic  claims,  and  the  pavraents  for  interest  and  sinking  fiind  on  the  loan  in  1819,  of 
£2,500,000  from  the  Public,  during  their  continuance.  With  regard  to  the  sun  of 
£60,000  per  annum,  payable  to  His  Majestv*s  Government  under  the  Act  4  Geo.  I ¥• 
c.  71  •»  for  retiring  pay«  pensions,  &c.  incurred  in  respect  of  King's  troops  serving  in  the 
£a«t-Indies  (a  part  of  the  military  charges  defrayed  in  England)  the  Legislature  has 
expressly  provided  that  the  several  payments  on  this  account  **  shall  lie  cliarged  upon 
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And  borne  by  the  reDtf^  revenoeis  nnd  profits  tricing  from  the  Territorial  ftcquisitioDH,  in         No.  24. 
the  Mme  order  as  the  charges  and  expenses  of  raising  and  maintaining  tlic  said  forces  are  vmuimtud. 

now  charged  and  borne/'  *  Charge  foTLoss  ^n 

A  similar  provision  also  existed  in  the  Act  52  Geo.  III.,  c.  135,  under  which  the  loan  Remittances  to 
of  £2«500,000  was  raised,  sect,  ll,  directins^  that  tlie  several  payments  to  be  made  by  meet  Interest  Bills. 
tbe  Company  for  interest,  sinking  fund,  and  charges  of  management,  *^  shall  be  deemed 
and  contiidered  to  be  a  charge  upon  the  revenues  of  the  Territorial  acquisitions  in  the 
East-lndiev,  in  like  manner  as  if  the  interest  payable  in  resfM^t  of  the  Indian  debts 
which  have  been  or  may  be  discharge<l  by  moans  of  the  said  principal  sum  of  £2,500|000 
bad  remained  payable  in  the  Eas^Indios,"  and  further  authorizes  the  Company  to 
cause  funds  fur  defraying  the  charge  on  this  account,  to  be  provided  for  remittance  to 
England,  in  the  order  of  preference  iu  which  the  interest  of  debts  is  payable  in  India. 

The  Court  would  further  remark  that,  although  undoubtedly  Parliament  has  specific 
cally  and  carefully  provided  by  legislative  euactnieuts  for  the  payment  of  bills  drawn 
on  account  of  interest  of  Indian  debt,  one  of  the  provisions  of  the  58th  section,  upon  the 
snlnect  of  these  bills  (wherein  it  is  agreed  that  the  future  directions  of  Parliament,  as 
to  tne  mo<ie  of  their  discharge,  shall  be  given  under  certain  circumstances  therein  spe- 
dfied),  necessarily  proceeds  upon  the  supposition  of  tbe  possibility  of  a  failure  in  the 
provision  of  tbe  remittances  by  which  their  payment  should  have  been  met. 

Upon  tbe  subject  of  tlie  incklental  remark  made  by  the  Board  on  the  cliarge  of  inte^ 
rest  in  the  accounts  between  Territory  aud  Commerce,  the  Court  would  suggest  that  as 
•uch  a  charge  could  ouly  be  claimable  by  the  Commerce,  in  the  event  of  the  post- 
ponement by  the  Territorv  of  the  obligations  imposed  on  it  by  tlie  Act,  it  might  not  be 
deemed  necessary  to  provide  for  a  case,  the  occurrence  of  which  the  Act  did  not  con* 
lemplate.  The  arrangements  in  the  plan  of  accounts  under  which  the  adjustment 
objected  to  by  the  Bos^  was  made  by  tbe  Court,  as  before  remarked,  was  not  framed 
with  any  view  to  tbe  interests  of  Commerce,  the  effect  of  it  indeed,  had  it  been  called 
iplo  operation  in  the  early  years  of  the  present  Charter  would  have  been  to  have 
placea  the  Commercial  branch  iu  the  situation  of  providing  an  investment,  not  iu  the 
ordinary  course  of  its  operations,  and  which  the  state  of  the  markets  at  the  time  might 
perhaps  not  have  calletl  for,  at  a  rate  of  cost  enhanced  by  the  higher  exchange  which 
would  have  applied  to  it  above  that  which  applied  to  the  investment  furnished  in  repay- 
ment of  Territorial  charges. 

Opposed  as  the  Courtis  views  have  always  been  to  the  decision  of  the  Board,  upon  the 
rates  of  exchange  to  be  observed  in  the  accounts  between  Territory  and  Commerce,  they 
have  felt  anxious  that  this,  the  only  provision  of  the  plan  of  accounts  which  qualifies  the 
operation  of  those  excessive  rates,  should  be  carried  into  eSect  according  to  both  its  let- 
ter and  spirit,  aud  they  caunot  doubt  that  under  the  explanations  now  offered,  tbe  Board 
will  concur  in  the  principle  upon  which  the  Statements  forwarded  by  the  Court  have  been 
framed.  The  adjustment  indeed,  as  it  has  been  made  by  tbe  Court  in  the  Profit  and  Loss 
Account  of  1829-30,  effects  but  an  approximation  to  aecuracv  in  the  view  of  the  Com* 

Cny's  Commerce,  leaving  still  the  far  greater  part  of  the  Indian  investment  valued  in 
prime  cost  at  rates  of  exchange  which,  under  present  circumstances,  involve  the  cer- 
tainty of  a  loss  upon  the  adventure ;  although  when  tried  upon  mercantile  principles,  it 
has  been  proved,  that  since  the  opening  of  the  trade,  even  the  Company's  direct  Com- 
merce with  India,  has  been  conducted  with  a  profit 

I  have,  &c. 

P.  Ai7MKaf  Secretary. 


It.  S  S 
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No.  24.         LETTER  from  Thomas  H.  Villibrs,  Ef^q.  to  PnKa  Adbbr,  Esq. ;  dated  India  Board, 
tnntiHueri.  2cl  Marcb  1832. 

g  't  A'  T  wl  R    • 

Itemittances  to "      '  ^**  directed  to  address  you   in   reference  to  a  correfipondence  which  took  place 
niece  Interest  Bi' Is.  between  this  Board  and  the  Court  of  Directors  in  the  year  1830,  on  the  subject  of  a 

charge  brought  against  the  Territorial  branch  of  the  Company's  affairs  for  loss  on  remit- 
tancrs  to  meet  bills  for  interest  on  India  debt. 

The  Board  thought  that  charge  objectionable ;  and  Mr.  Joues^  in  a  letter  to  you,  dated 
I7tli  August  1830,  stated  the  grounds  of  the  Board's  opinion. 

In  reply  to  Mr.  Jones's  letter  you  addressed  Mr.  Stuart  Wortley  on  the  9th  December 
1830 ;  and  I  am  now  to  desu'e  that  you  will  lay  before  the  Court  the  further  observationa 
of  till*  Board,  suggested  by  a  full  and  attentive  re-consideration  of  the  important  sutgect 
contained  in  the  letters  above  noticed. 

It  will  be  obvious  to  the  Court  that  before  the  Board  could  have  allowed  the  cbargea 
I!)  question,  they  must  have  been  prepared  to  admit  that  the  arrear  of  repayment  by  the 
IVrritorial  to  the  Commercial  branchi  outstanding  in  the  year  1827-28  (the  investmenta 
of  which  year  the  Court  assume  to  have  formed  the  first  element  of  the  calculation  la 
question),  consisted  entirtMv  of  a  deficiency  of  remittance  to  meet  the  payment  of  interest 
bills.  un<l  turiher  that  the  Commercial  branch  had  incurred  the  loss  assumed  by  the  Court 
tu  etfceting  a  remittance  of  that  deficiency,  and  was  entitled,  under  the  arrangementa 
laid  down  in  the  Plan  of  1814,  to  the  reimbursement  of  such  loss. 

These  admissions  the  Board  could  not  adopt,  and  after  a  mature  consideration  of  the 
arguments  addiire<l  by  the  Court,  and  a  review  of  the  whole  subject,  tbey  are  still 
unable  to  concur  with  the  Court  as  to  the  propriety  of  the  charge.  The  ease  in  qae^ 
tion,  viz.  that  of  the  payments  by  the  Territorial  to  the  Commercial  branch  fidling  In 
arrear,  appears  to  the  Board  to  be  one  for  which  no  express  provision  has  been  made 
either  in  the  Act  of  1813  or  in  the  plan  adopted  for  effecting  a  separation  of  Ifae  Com- 
pany's accounts  since  both  proceeded  on  the  assumption  that  the  prorisions  finr  the 
repayment  of  the  advances  made  in  England  for  Territorial  purposes  would  be  carried 
into  full  effect. 

It  was  by  no  means  the  intention  of  the  Board,  under  these  circumstaneet,  toeompbin 
that  the  Court  should  have  put  the  construction  they  have  upon  the  Plan  of  1814,  and  at 
the  ^anie  time  tlie  Board  must  distinctly  disclaim  the  least  desire  to  depart,  in  conseqnenee 
cif  the  altered  circumstances  of  the  trade,  to  which  the  Court  have  alluded,  from  any  of 
the  arrangements  originally  adopted.  In  the  case  now  under  consideration,  a  carefal 
attention  to  the  distinct  etiactments  for  the  remittance  and  payment  of  interest  on  tlie 
Indian  debt,  and  to  the  spirit  of  the  Act  of  181S,  together  with  the  correspondence  which 
took  place  between  the  Board  and  the  Court,  and  with  the  Governments  in  India,  at  the 
time  that  the  plan  referred  to  was  in  course  of  establishment,  furnish,  in  the  opinhm 
of  tlieBoard«  full  and  satisfactory  grounds  fur  coming  to  a  right  conclusion  upon  the 
present  cpiestion. 

The  nature  of  the  arrear  or  balance  dtie  to  tlie  Commercial  braneh  depends  mainly  upon 
the  determination  of  the  question,  whether  tlie  approfiriating  clauses  of  the  Act  or  1813, 
prescrilje  con!«tant  and  reguUr  issues  from  the  Indian  Treasuries  for  the  dwdiarae  of  Ibe 
interot  accruing  on  the  India  debt,  and  the  punctual  remittance  of  such  funds  to  disciMMrge 
the  inierot  paid  in  bln(^land,  or  whether  they  sanctiou  the  postponement  of  such  imwt 
Hiid  reinitiaiice  to  an  indeiiuite  period.  Upon  this  point  tlie  enactments  appear  to  tbo 
BiianI  to  be  express  and  peremptory ;  hut  as  their  views  of  those  enactments  bavo  been 
so  fully  explained  in  Mr.  Joiies*b  letter,  above  referred  to,  they  have  little  to  add  to  what 
has  been  there  staled,  and  they  are  unable  to  come  to  any  other  eonclusion  on  the  coo* 
struction  of  the  Act  tlian  was  then  communieated.  They  have  only  now  to  observe,  on 
this  part  ot  the  siibjeci,  that  they  cannot  concur  with  the  Court,  that  the  onder  of  priority 
established  by  thn  Legislature,  in  providing  for  the  charges  on  the  Indian  revenues,  la 
tinini|K>rtani'to  the  present  questbn:  On  the  oontrarv,  thqr  consider  it  a  disdnct  guide 
ii»  the  due  execution  of  the  provbiooa  of  the  Act.  With  this  pcrilMiiQS^  the  dhtctiotts 
of  the  55th,  57th,  and  &8th  sections,  with  r^ard  to  the  payment  of  the  interest  on  tlw 

Indian 
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todfaui  debt,  appear  to  them  conclusive,  and  cannot  be  intended  to  be  set  aside  by  the         No.  24. 
provisions  of  tne  56th  section,  as  the  Court's  interpretation  would  seem  to  imply.  comtimmi. 

The  Board  do  not  discover  any  thing  in  the  correspondence  with  India,  to  which  the  CImivc lbri^>»nn 
Court  refer  tliero,  opposed  to  the  view  they  take  of  the  enactments  upon  this  subjecu  Uemiiunces  to 

It  was  arranged  by  the  Court  in  the  year  1813,  tliat  the  amount  required  to  meet  the  "^^'^  Interest  RIIU. 
interest  bills,  not  remitted  by  other  means,  should  be  remitted  through  the  Company's 
trade.  In  their  Public  Letter  to  Bengal,  dated  6th  September  1813,  the  Court  directed 
that  *'  immediately  upon  the  issue  of  the  bills  for  interest  of  the  debt,  there  should 
uniformly  be  set  apart  a  sum  equal  to  the  amount,  in  order  to  its  being  remitted  for  the 
■apply  of  the  Home  Treasury,  and  it  was  added  **  the  amount  of  the  remittnnce  miiNt 
be  absolutely  carried  into  full  effect  to  the  extent  that  bills  may  have  been  drawn  upon 
vs  for  the  interest  Ujpon  the  debt/'  These  Instructions  were  repeated  in  the  Commercial 
Letter  to  Bengal,  of  9th  February  1814,  notwithstanding  the  expectation  expressetl  in 
that  letter  that  a  considerable  part  of  the  remittance  to  meet  the  interest  bills  would 
pfobably  remain  to  be  effected  through  the  Company's  Commerce ;  the  Board  are  there- 
lore  bound  to  conclude,  on  the  ground  both  of  the  legislative  enactments  and  of  the  orders 
issued  to  the  Indian  governments^  that  the  Commercial  consignments  consisted  in  part  of 
oonsignments  destined  to  meet  the  bills  in  question,  whenever  remittance  for  that  pur- 
pose was  required. 

The  Board  are  willing  to  admit,  that  adverting  to  the  various  other  methods  to  he  first 
resorted  to,  in  order  to  effect  the  requisite  remittance  to  meet  those  billst,  the  Indian 

Kvemments  M^ould  not  always  be  aware  what  amount  of  Commercial  remittance  would 
reauired  before  the  year  terminate<i,  and  under  these  circumstances  the  investments 
of  such  a  year  might  properly  be  treated  as  applicable  in  the  first  instance  to  other  Ter- 
ritorial charges  ot  that  year;  but  upon  this  view  the  investments  of  tlie  following  year 
must  be  considered  as  first  applicable  to  the  balance  due  for  interest  bills  paid  in  the 
preceding  year,  and  thu8  the  provisions  of  tiie  Act  would  be  complied  with  as  literally  as 
possible  uuder  the  circumstances  of  the  case. 

On  the  various  grounds  above  explained  the  Board  are  precluded  from  admitting  that 
the  balance  due  from  the  Territory  to  the  Commerce  can  be  considered  as  composed  of 
arrears,  on  account  of  the  interest  bills,  unless  the  excess  of  payments  of  bills  beyond  the 
remittances  of  the  last  year  of  the  account  were  considered  to  compose  a  part  of  that 
balance,  in  which  case  the  excess  would  be  made  good  in  the  following  year. 

Upon  the  Court's  representation  that  the  consignments  which  may  be  considered  appli^ 
cable  to  pay  the  interest  bills  stand  on  a  different  footing  ffom  their  ordinary  Commerce, 
and  that  the  terms  ^  Trade  from  India,"  used  in  the  amended  Plan  of  1814,  signified  direct 
trade  from  India,  and  had  no  connexion  with  their  circuitous  trade  from  India  through 
China,  the  Board  liai'e  to  remark,  that  whatever  distinction  might  be  made  between  the 
ordinary  Territorial  charges  and  the  bills  for  interest  on  debt,  in  consequence  of  a  fiart  and 
Pumetimet  the  whole  of  the  amount  of  the  latter  being  provided  for  by  different  means,  mi 
far  as  the  remittance  through  the  Company's  Commerce  was  concerned  all  distinction 
was  done  away,  when,  at  the  desire  of  the  Court,  the  plan  of  investing  the  balance  of 
interest  cash  to  be  remitted  in  goods  from  India  under  separate  invoices  was  abaiuloned. 
The  remittance  thenceforth  fell  into  the  mass  of  their  trade,  and  no  particular  channel 
by  which  it  was  to  be  sent  home  was  at  any  time  prescribed. 

The  observation  of  the  Committee  of  Accounts,  in  their  Report  forwarded  to  the  Board, 
in  Mr.  Cobb's  letter  of  4th  June  1814,  on  the  mode  of  remitting  the  balance  of  interei^t 
cash  through  the  Company's  trade,  was  as  follows : 

*'  Your  Committee  think  the  most  simple  method  of  determining  the  question,  will  he 
to  proceed  in  a  tcaj/  similar  to  that  adopted  in  the  liquidation  of  Territorial  charges.  Let  the 
balance  of  payments  in  England  for  interest  of  Indian  dehtii  in  the  preceding  year,  consti- 
tute part  of  the  fimcl  that  the  Company  shall  annually  order  to  be  invested  in  India,  and 
whatever  difference  shall  arise  will  of  course  be  adjusted  at  a  subsequent  period." 

It  is  unnecessary  to  remind  the  Court  that  the  ^^  way  adopted  in  the  liquidation  of  Terri* 
torial  charges'*  has  always  been  to  invent  in  Indian  produce  for  consignment  io  England 
what  could  be  remitted  in  that  formi  and  simultaneously  to  inj-est  in  other  Indian  produce 

11. 3  S  8  '  (cotton. 


II. 

Al'PKNDIX, 

No.  «4. 

amiimued. 
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meet 


(cotton,  sandal- wood,  &c.)  ibr  consignment  to  China,  or  to  remit  there,  by  means  of  billi^ 

the  remainder  of  the  annual  repayments  by  the  Territory,  of  the  advances  made  in  England. 

Charge  for  Loss  on  1^^^  Board,  in  Mr.  Courtenay  s  letter  of  30th  June  1814,  assented  to  the  revised  propo- 
Remittances  to  <*ition  of  the  Court,  as  having  in  view  a  remittance  *^  upon  the  tame  principle  as  Terriiorial 
eel  Interest  Bills,  charges  defrayed  in  England;**  they  objected  only  to  the  rate  of  exchange  prescribed  by 

the  Board  for  other  transactions  (whicn  was  9s.  384<f.  the  sicca  rupee)  being  applied  to 
this,  as  the  bills  to  be  met  were  drawn  at  Ss.  6<f.  the  sicca  rupee,  anci  a  positive  loss  would 
thus  be  suffered  by  the  Territorial  branch.  It  was  accordingly  arranged  that  the  sum  in* 
vested  to  cover  the  balance  of  interest  bills  not  otherwise  met,  should  be  converted  at  ibt 
rate  of  exchange  of  the  bills,  while  the  Commercial  branch  was  to  be  protected  from  lose 
bv  conipenRation,  should  the  out-turn  of  the  Company*s  investments  rail  billow  that  rale; 
llerc  the  Board  may  be  allowed  to  express  their  dissent  from  the  remark  of  the  Court  that 
the  interests  of  the  Company's  Commerce  were  not  concerned  in  this  arrangement,  ainee 
any  profit  resulting  from  the  remittance  was  secured  to  the  Commercial  branch,  while  the 
loss  was  to  be  borne  by  the  Territory, 

From  the  facts  above  narrated,  it  appears  to  the  Board  to  be  clearly  established  that  the 
out-turn  of  the  remittance  to  meet  the  interest  bills  should  be  calculated  with  reference  lo 
the  whole  of  the  Company's  trade,  including  the  portion  of  Territorial  repayments  remitted 
through  China ;  and  if  it  can  be  shown  that  loss  has  been  sustained  in  any  year  by  the  re* 
mittance,  upon  a  calculation  framed  upon  the  above  piinciple,  the  Boara  will  not  object 
to  allow  a  remuneration  to  the  Commercial  branch  accordingly. 

They  are  further  of  opinion  that  as  the  balance  of  interest  cash  invested  in  India  iii 
goods  has  not  hitherto  been  converted  at  the  exchange  of  the  bills,  the  adjustment  intre^ 
Huced  should  be  revised  upon  such  a  principle  as  would  rectifv  this  omission  in  preceding 
years  ;  such  an  adjustment  the  Board  request  may  be  made  in  the  account  between  the 
Territorial  and  Commercial  branches. 

I  have,  &c. 

(Signed)        T.  H.  VtLUKBs. 


APPENDIX,  No.  25. 


CORRESPONDENCE  with  Mr.  ROBERT  WILKINSON,  and  Statbmbnts,  &c  pre. 
pared  by  him  for  Mr.  RICKARD8,  relating  to  the  Views  therein  taken  of  Ibe  Financbs 

of  the  East-India  Company. 


(No.  1.) — LETTER  from  Mr.  RoBKarWiLKiKsoM  to  RoBBar  RicKABoSy  Esq.;  dated 

3,  Coptluill-bu'ddings,  30tli  April  1831. 
Dear  Sir : 


(*orrc8pondence» 

&c.  relating  to 

Mr.  H.  Wilkinson's 

Statement*. 


Upon  the  most  attentive  consideration  of  these  voluminous  documents,  I  am  obliged 
to  confess  that  I  cannot  find  in  them  the  materials  for  stating  an  accurate  acoooot  of  the 
Companv's  Commercial  affairs  for  a  given  series  of  years,  distinct  from  their  other  reve- 
nues, l^he  difficulty,  or  rather  the  impossibility,  arises  not  only  from  the  weal  of  other 
accounts  which  might  be  enumerated,  but  also  of  the  particulars  oonatitnting  the  Mgn» 
gate  sums  in  several  of  those  which  are  given.  These  papers  do,  however,  fumwh  the 
means  of  stating  separately  the  Territorial  revenues  and  Political  chargesb  and  aaeertde- 
ing,  by  an  annual  balance  of  those  accounts,  distinct  from  all  that  is  extraneous,  whether 
or  in  what  degree  it  was  necei^sary  to  supply  the  political  expenditure  from  any  other  thau 
its  appropriate  sources ;  whether,  in  short,  it  was  necemry  that  the  deficiencies  of 
Territorial  revenue  should  be  made  good  from  the  profits  of  Commerce.  Taking  the 
Appendix  No.  6  of  the  Second  Report,  Appendix  4o  of  the  Third  Report,  Appendieea 
10  and  28  of  the  Fourth  Report,  and  Appendix  2  of  the  Papers  printed  Febniary  1830, 
as  my  authority,  in  which  all  that  relates  to  these  subjects  w  given  as  matter  of  metf 
with  an  appearance  of  precision,  I  cannot  have  the  least  hetitation  in  deelBflng  mj 
cided  opinion,  that  no  such  necessitv  existed,  but  that  If  this  branch  of  the  CoBspeBj'a 
alTairs  had  been  left  to  itself,  and  had  never  been  blended  with  tbeh*  CommeitiBl 


If^r-FINANCE  ahd  AC€OI7NTS^TJlADB.  Ml  i  I. 

■ctioniiy  there  must  have  heen,  in  1826-S79  the  period  to  which  thesie  documents  extend,         No.  25. 
a  very  large  surplus  of  Territorial  revenue  in  tneir  Treasury.  ^,        — , 

In  1799-1800  a  rinking  fiind  is  said  to  have  been  instituted,  which  might  be  received      j^c^iSsting  to 
as  a  reason  for  the  large  increase  of  interest  about  that  period  (if  charged  in  that  column) ;  Mr.  R.  Wilkinson^ 
btti  the  debt  would  in  that  case  be  proportionably  diminished ;  yet  without  anyjnrpla-        Statement, 
nation  that  I  can  find,  the  debt  is  said  to  have  been  increased  fi^m  SlSfJ^fif^  ^n 
179s,  to  £1931Ii863  in  1/99,  to  £18,350,873  in  1802,  and  gradually  accumulating  to 
£iaOjBif6j79S  in  1809-    Such  an  increase,  or  indeed  any  increase,  of  Territorial  debt,  is 
utterly  inconsistent  with  the  documents  above  referred  to,  if  they  are  what  they  purport 
10  be.    On  the  contrary,  it  in  certain  that,  admitting  the  debt  to  have  been  00  the 
IsS  May  1793  m  stated,  £7fi7ljdG8f  the  revenues  fiirnisbed  the  means  of  providing  the 
lalerert  tbereon,  together  with  ail  political  charges,  including  those  paid  in  England,  and 
leaving  a  surplus,  in  1799- 1800,  of  £2,517,003. 

By  the  Statement  1  have  prepared,  commencing  1793-94,  it  appears  that  in  1806-7  the 
Territorial  revenues  required  the  aid  of  a  loan  of  £2,500,000,  which  tliey  likewise  sup* 
pHed  fluids  for  redeeming  in  181 1*12 ;  and  that  in  1817-18  there  was  a  sufficient  surplus 
10  dbcharge  tlie  debt  of  1793,  and  since  to  accumulate  to  the  amount  of  £5,704,870, 
which  ought  to  have  been  in  the  Treasury  as  stvplus  Territorial  revenue  in  19264^,  after 
Che  dischai^  of  all  former  engagements.  In  this  Statement  I  have  assumed  that  there 
jvaa  a  Territorial  debt  of  £7,971^688  on  the  1st  May  1793,  and  that  the  whole  of  the  net 
clwrges  of  Bencoolen,  St.  Helena,  &c  are  Political ;  but  if  the  contrary  can  be  shown, 
these  consequences  would  follow : 

£. 

To  my  surplus  of  •••        •••        5,704,370 

there  should  be  added,  •••        «••        •••        « 

Debt,  Ist  May  1798  7fi7\fieB 

Ail  the  interest       • 11,389,043 

I'he  loan  from  Government  in  1812,  if  not  included  in 

iievenue  •••        •..        •••        •••        •••        ••.        •••         ^o^AjyKAAj 

Interest  (if  included  in  Chaises)  to  1822  (suppose  2|  per 

cent,  on  the  whole,  if  repaid  by  instalments)       675,000 

Half  net  charge  of  Bencoolen,  fke.  if  Commercial  •••         2,452, 160 

Half  net  charge  of  St.  Helena  ditto  •••  883,943 

Constituting  a  surplus  Revenue,  fh>m  1793.94  to  18a6.27»  of        £31,676,603 

1  have  thrown  the  whole  subject  into  a  tabular  form,  which  I  beg  leave  to  submit  to 
your  correction,  and  shall  be  happy  to  give  any  explanation  at  your  leisure. 

I  am,  &C. 

(Signed)        Robbbt  Wilkinson. 

1  should  be  glad  to  see  a  copy  of  the  Scheme  approved  by  the  Board  of  Control  for 
separating  the  Accounts  from  the  year  1814.  Perhaps  something  may  be  made  out 
bqfond  the  mere  inference,  that  if  the  Revenue  be  free,  the  whole  debt  must  be  Com* 
mereisJ. 


502      APPENDIX  to  REPORT  feom  SELECT  COMMITTEE. 


(Bodosiire  in  No.  1.)— (A.)— STATEMENT  accompnnyini; 


REFERENCES. 


A|i|i.  to  4tli  Report,  No.  lo     .. 

A]i\u  t)  to  id  liepoit    .  •  • . 

Ditto 

IMtto 

Ditto 

Ditto 

Ditto 

Ditto  •  •         •  •         •  •         . . 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ap]>.  '28  to  4th  Report  . . 
App.  6  to  3d  Report     .  •         • . 

Ditto 

App.  to  Feb.  1830,  No.  ft 

App.  46  to  3d  Report   • . 

App.  to  Pkpexii  Feb.  1830,  No.  ft 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 


Yeftn. 


179.1.  «»t  May 
1 7^3-94 
>  794-95 
i795-9«» 
»79<M)7 
"797-9« 

i79»-99 
1799-1800 

1800.1 

i8oi.ft 

i8o'i-3 

1803.4 

1804.5 

1805-6 


Cy)>fio6-7 

1807.8 
1808^ 

\  1809.10 

1810-11 
1811. i« 

1819.13 
1813.14 
1814.15 
1815-16 
1816L17 

1817.18 

1818.19 
1819.S0 
i8ao.si 
I  i8qi.4« 
(r)  1 84ft -93 
1893.94 
1894-95 

1 895.96 

1 826.97 


Debts. 


7.971. 


Anount  cooBifting  of  Rcvevce  •• 
lliinMinli  Cftiue 
Fireight  repaid  bj  Govcninwiit 
Tenponry  Loui 


f 

4^00,000  J 


-  { 


£.    10,47 1,< 


GroM 

Revenue. 


Refefencet* 


£. 

8*976,770 
8,096,193 
7,866,094 
8,016,171 
8.059^80 
8,659,033 
9,736,674 
10,485.059 
19,163,589 

)3t464,537 
>3»«7i^85 

M.(M9*395 

>5t403r409 

I4,635>739l 
9.500,000  I 

(*)  54,601  J 

>  5,669.905 

>  5,595,055 

1 6.464.^9 »  I 
(k)  989.076  J 

16,679,198 

16,605,616 

18,469,774 
I7,ft«8,7ii 
17,931,191 
>7,»68,i95 
18,010.135 
18,305,965 

>9,394.ooft 
i9,«7ft,506 
91,999,036 

«i,753.«7i 
«3.«fto,934 
91,938,693 

«Ob705.i5ft 
91,096.066 

93,397.753 


—       r 


App.    6  to 

^9d    Report,] 

and  App.  46' 

to3dRcportS 


1  = 


539,197,989 


1 

> 


App.toFi. 
pen  printed 
Feb.  1830, 
Not.  ft. 


< 


Incluilliu  tfl 

OBkulaiawi 

of  Ccdad 


Connute. 


Net  Cbugn 

ofBcnroolen,' 

PriiKW  or   I 

Wales*  Iibtid. 

See. 


£. 

6,o66,QC4 
6,083,507 

8.474f'»47 
7,081,191 
7,411,401 
8,417,813 
8.998,154 
0,405.501 
1.093.45ft 

0,965.497 
3,001,083 

4^48.433 
5,5<<i,398 

5,983.908 

3,694,69ft 
3,151,994 

3»775»577 

3,909,983 
3,ftfto,067 

3,859,499 
3.617,795 

4fi8ft,45i 
6>o8i|587 
5,199,839 

5,844,984 

7f558,6i5 
7,040,848 
7,590,61  ft 
7,555,MI 

8,063,48ft 

8,0Oft4ii 
ftO,4io,0ft9 

99.348.3^ 
ft  1 ,494,894 


£. 
599,353,605 

54,801 

989,076 

9,500,000 


I. 


•• 


I 


Amount  eommtinip  of  Ch Aifiif    .  • 
Repayment  of  Loan    . . 
Ditto  of  Debt,  in  May  1793 


Siirpliii  Revenue  in  i8ft6-ft7,  m  •tnlcd 


£     539,i97i989 


X. 

40,899 
69,080 

1041I54 
101,190 

i83,ft99 
190,668 

171,383 

I58,3ft5 
ft4l,ftfto 

19M48 
304,056 

37^,183 
•50,509 

■79,197 

1  •8,737 
158,908 

119.540 

108,443 
86,434 

118,357 
114,703 
llft,i69 

197,853 
107,667 

I9ft,06i 

Iift,5i9 

144.344 
iftft,338 

llO^Ill 

134,668 
145,006 
1693a 
103^8 
93t473 


4,904,338 


Net 

ChariSea 

Helena. 


£. 


—        f 


^        I 


83,891  I 

81,990  I 
81,854 


8«M9 

95.«5« 
9ft«a67 

97.705 
97.7015 
87,705 


I 


I 


I 


87.7*^ 
97t70j  i 
S7,7oj  . 

97*705 
tM^ogs 

II 


I 


110^13 
114,500 


i|7*7i886 


6l8,M0^744 

9,500^00^ 
7.H7 1,608 

6ft6.499.4lt 
5,704^0 


if    698,i97ii 

.1 


(a)  TheChaife9for>^  Ilelenaareiuppowd  tobeindndcdintlioaeftir  Bcneool»,8ce.«ntn  1809-10,  when  they  begin 

(b)  (e)  {i)  (f)  Tbesc  are  the  turns  of  interest  ehaifed  by  the  Eait*  India  Company  in  their  TaMei  for  tbcie  yean. 

(/)  From  thii  period  until  there  ippean  a  necemity  for  iiicuniing  the  debt,  1  rontmue  the  intermt  at  the  nme  amc- 

(9)  In  this  year  I  have  coniidcred  the  itata  of  the  revemw  to  require  an  additional  loan  of  £9,500,000^  which  I  hwt 

of  the  receipt!,  nd  chaipd  annually  m  additional  intcmi  of  i*ioo,ooo  (at  8  per  cent)  until  wpnid 


fiobeMpifMi^ 


hfMfhl  lotht  bM 


IL^TINANCE  AMD  ACCOUNTS.— TRADE. 

Mr.  Whjcimmh'i  Letter  of  the  30th  April  1831. 


Ddkient 

NltkklMd 

Iniereit 

Tot^  Amouai 

Beparneiit 

Sarphie 

DeAdent 

R«nBDe. 

'ARlMrMiaMBn 

adMiuate  to 

of 

Renniie 

Berenue 

indudiuthe 

i»d»di»f^ 
OeOekticfor 

pKcediniVeM.. 

Oi 

"-Bsr 

^£?S_ 

Debt. 
X. 

of 
the  Tev. 

or 

the  Yew. 

,J^.L. 

£. 

£. 

jr. 

C. 

£. 

£. 

.-. 

tT'«« 

(»)  0»9.W6 

6.8o&,M3 

_ 

Mti.497 

_ 

_ 

» 

Ce)  464,3*1 

6.793.«87 

I,939«06 

(rf)  414.750 

7,i9i,S79 

673,815 

3.378.148 

ws-w 

(t)  4"8.847 

7>984>3>S 

31,846 

x^M 

(/)«ia.847 

8iios,33l 

>46r4«l 

3.964,543 

»~.7J« 

4*6.847 

9.166.^ 

6«4.03. 

9.650,51a 

«7M'7 

4«6.847 

9,870,181 

133.509 

9,517,003 

»».6» 

4^6,847 

ii.»96.3o8 

8U.949 

1,705,754 

4*1  73. 

4»6.e47 

19,1 74.1)49 

io/Mfa> 

1.694,094 

tR3.a.T 

4»6,84J 

ii«ea,3^ 

1^89,908 

3.1 77,30* 

SR-ffi 

4»6,847 

14,>67,*«* 

•95.895 

*.*8m77 

4*6.847 

«6.e3S,<M7 

88^689 

1.397.895 

A71.TK 

4»«.847 

18.914,669 

— 

— 

Mo.'Oo 

— 

•3.335 

4e*.«>3 

(f )  6se.947 

16.689,035 

- 

(■■)  308,305 

494.97« 

65*.!* 

fl«6.847 

14,B86.«.3 

_ 

783.90* 

1,978,87* 

(b6J)„ 

1 4.487  ."Ma 

— 

1,038,010 

— 

»,3i  6.889 

(0>M7.M& 

&»6,a47 

>S.663,oio 

— 

'.'^^7 

— 

3,407,339 

I.XS^t 

6.6,847 

15.845.B84 

_ 

BS3.3M 

_ 

4.*40.663 

•  ,077.7«8 

(.)4«6,847i 

14.893,870 

9.500,000/ 

3,46*,3S9 

i 

(■}    9.500,000 

IJff^Tfc 

4>6.847 

l5,««i6jB5 

793.389 

4.>45.7e8 

MIV41S 

4-6.B47 

15.468.W« 

i,7«i.7«9 

fltoo7^7 

■•■MiSCP 

496.H47 

16.008,144 

1,993.047 

7,1130.604 

•^•.Mft 

4*6.847 

17,015,877 

169,3'8 

7.38^,999 

•••^.SSO 

4«6,ft47 

17.097.608 

989,597 

8,305.449 

t,ITe.«4« 

».-     { 

.  '7.«4i.399 

7.97 '.«a} 

0)6,607.80* 

(0  1.457.647 

to  7*7 ".«68 

t,«o.54« 

19.>H9J79 

34«,69S 

1,800.170 

liSJfi 

18.698.34J 

474.16s 

*.474,433 

19.040.819 

9,951,917 

4Ji»5.850 

•a77.sa4 

19. 141.368 

«,8i  1,903 

7.137.563 

■.as».i«7 

I9>897.35« 

3."3Ji84 

10,361.137 

i.mHs 

•0.3I  3,653 

994,970 

11,186.107 

•1,170,465 

i,56s.3"3 

ft79o,794 

«,ai;.*}* 

94,377>88« 

3.ii«orfli« 

6,439.87" 

m«Mm 

— 

^.S4:76. 

— 

736.008 

6.704,870 

11,389,043 

53«.'97,«e9 

10^71,988 

(1)  bortod  M  acmnit  oT  ibe  Chln.unh  Uhm. 

[t)  bdodinf  faakDoe  oo  Ibe  lou  o(  l«,6«>,ooo. 

(0  n-  EMiM>  b  Appeals  4«  »  3d  Kcport.  fix- 

theM  rbvpi  1111809.10,  I»  only  £585*31. 

fa)  TWn  bdaR  wph*  RTMue  it  the  btfinait*  o( 

Iin  jear  (o  repsf  Ibe  lou  of  i:!i,5oo,ooo,  I  nduM 

tbeiaterart  totl 

wfimeieiiiouiH. 

enue. 

QUI  of  £3,500,000,  in  1806.7- 

r.}  IWn  briof  ■uOcinl  .iin>liu  of  icrenua  tt  Ibe 

the  btcmtce* 

•e*. 

(rl  B>p>rntM  o(.  »hf  (UW  dur  irt  Miy  17S3 

[t)  AltfrctatitMtiaChNrnrtlMnpsrnwol  of  the  d 

At  due  let  3ltj  1793.  £7.97S«e«. 

(0  Alto*  ditto,  ditta 

(■)  A*  b  tki*  nmr  Ibe  talinte  due  to  Goreniiiieni  o 

a  tUmatt  £iAoi>.ixiola  itti  wmfM,  V  m> 

U  iDdoded  io  th« 

M  the  NM  >l  tl»  pnndptl  irpwl.  ud  >U  tbeuitete 

■tfniiBiais,  the  whole  »iUb«»addiaM  to  the 

nipliM  KveiiM, 

if  thc'loM  imelf 

MMllKtaMkf 

tbanoipl*. 

II. 

Ai>l>KM>IX, 

No.  25. 

nmiiMiMr/. 

(■orrenpondence, 

&c.  relating  to 

Mr.  R.  Wnkinson'i 

Statement. 


004       APPENDIX  TO  REPORT  ibom  SELECT  COMMITTEE. 

(No.  2.) — LETTER  from  Mr.  Robert  Wilkinson  to  Robert  Rickards,  Esq. ; 

dated  H,  Copthall-buildings^  10th  May  1831. 
Dear  Sir :  ..^.»p. 

TiiK  effect  of  die  former  Table  was  to  show,  that  if  the  Territorial  revenues  had  been 
left  to  their  own  operation,  unconnceted  with  any  thing  else,  they  would  have  dischai^ged 
the  Indian  debt  of  17U:3»  £7/J7U(K>S,  and  left  a  surplus  in  tlie  Treasury,  in  1828,  of 
£4,347>C7«'>,  without  any  Indian  debt  whatever. 

It  is,  however  asserted,  tliat  the  Indian  revenue  bein*:  inadequate  to  meet  the  Political 
expenditure^  required  assistance  from  Commerce,  and  the  aid  of  loans ;  the  inttfrest  on  which 
is,  tlierefore,  together  with  all  Political  charges,  to  be  placed  to  Revenue  aecount.  It  mi^t 
then  have  been  expected,  that  we  should  have  been  presented  with  an  account  of  Political 
disbursements  (including^  all  interest)  equivalent  to  the  whole  amount  of  this  joint  fund  of 
revenue  and  loans,  from  171K)  to  1828.  The  Statement  1  hare  now  prepared  and  embodied 
in  the  accompanying  Table,  which  is  respectfully  submitted  to  your  consideration,  was 
intended  to  ascertain  this  point ;  and  strange  as  it  may  a]>pear,  it  is  uevertheleas  certain  that 
die  result  presents  a  balance  of  £11,208,417  in  1828,  not  included  in  any  statement  of 
Political  expenditure  ;  which,  for  any  thing  that  appears,  may  then  have  been  in  their  trea- 
sury, and  must  indeed  have  been  there  unless  the  Compauy  will  either  render  a  further 
acctiunt  of  Political  cliarges,  or  admit  diat  it  had  betMi  applied  to  other  purposes. 

Surely  there  nuist  have  been  other  Statements  laid  before  the  great  authorities  who  hare 
sanctioned  the  representation  that  Indian  revenue  is  indebted  to  Commerce,  since  the 
printed  Papers,  when  followed  out  to  their  necessary  consequences,  infalliblj  lead  to  a  ooa- 
trary  conclusion. 

If 


(Enclosure  in  No.  2.)— <B.)^STATEMENT 


REnRINCES. 


A  pp.  6  to  od  Report    ••         •• 

Ditto 

Ditto,  and  App.  7  to  od  Report 
Ditto        ..        ditto 


Ditto 
Ditto 
Ditto 
Ditto 

Ditto 
Ditto 

Ditto 
Ditto 
Ditto 
Ditto 


ditto 
ditto 
ditto 
ditto 

ditto 
ditto 

ditto 
ditto 
ditto 
ditto 


Receipt  on  aecount  of  Chinsunh  Cauic,  App.1 
4<>  to  3d  Report J 

App.6  to  od.  Hep.  and  App.  7  to  od.  Rep. 
Ditto    ..     ..     ditto         


•  • 


ftpen,  Feb.  iSm,  No.  a.  and  No.  3 
Politieal  FMght  &c.,  neeivcd  oC  GovenuDM^l 

App.  46  to  3d  Report        J 

hpcn,  Febi  iS3o^  Na  fl.  sad  Na  9 


Tsui. 


1793-94 
"794-95 
"795-96 
1796-97 
"797-9« 
«79«-99 
1799-1800 
1800.1 

iSoi-a 
iSea^ 

iSo9^ 

1804-5 
1S05.6 
1S06.7 


1S07-S 
iSoS-g 
ISC9-10 


iSio.li 


} 


GroM 
Revenues 


IncMWorDeU 

•dditioBsl  f  ffliftf 


8,176,770 
S,oi6,i93 
7.86&oai 
8^16,171 
8,059,8«o 
8,654,033 
9i736,67i 
10^5,059 

1^,163,539 
18^464.537 

I3,«7"f385 
"4,949>395 
15.403,409 
14,535.739 

64i6oi 

15.66O.905 
15.5<5.055 
16,464.991 

189^076 
l409Sbi98 


£. 


396^0 
1,006,351 

1.733.855 
i.7»7.778 
M>4f770 
1,611,307 

1.799.437 
1,168,979 

9.549.««9 

3.50&149 
«.875.408 

1.74S.90S    1 

i»763«478 
1,^189^149    1 


1 


.  App^  6  to  Id 
)    to  Id  Rep.; 
togdRip. 


FMb  iISS^  Nsb  lb 


•• 


U.~FINAN€E  AMD  ACCOUNTS—TRADE. 


W5  II. 

Appendix, 
No,  25. 


If  these  tables  cannot  be  contravened,  andX4o  not  peroeiTe  any  faHBcy  in  them,  it  follows : 
That  the  above  balance,  not  otherwise  accounted  for^  has  been  applied  to  £. 

Commercial  purposes     11,208,417    COTrespondencc, 

&c.  relating  to 

Mr.  R.  Wilkinson*^ 

Statemenu 


Interest  charged  in  this  account     £52,352^803 

Whereas  all  that  was  required  for  Political  purposes  is  diown  in 
the  former  Table  to  amount  to  no  more  than  11,206,417 


Difference 


••• 


••• 


•..    40,963,760 


There  has  tlierefore  been  applied  to  Commerce  from  Indian  revenue  and)  ^.q  170  1717 

loans  ultimately  char^  to  Revenue,  in  35  years,  from  1793  to  1828  J  --^^  •'^*^ 

Or  it  may  be  thus  stated  :  ^— ^— _— 
The  Revenue,  as  shown  in  the  former  Table,  could,  from  1793  to  1828,  have 

cleared  itself  of  all  debt*  and  have  accumulated  a  surplus  in  1828  of         ...  M,347,675 
But  Revenue  has  been  deprived  of  this  surplus,  and  burthened  (by 

Commerce)  with  a  debt,  in  1828,  of      £47,504,55^ 

Addj  discrepances  in  the  Papers,  as  stated  319,944 

47,824,502 


£52,172,177 


And  to  this  sum  of  £.V2,172,177  are  to  be  added,  loan  from  the   Nabob  of  Oude, 
£1,109,975,  and  loan  from  the  Bank  and  interest,  say  £3,:iOO,000. 

I  am.  Sec.         (Signed)        Uobf^ht  Wilkinson. 

*  This  diflert  from  the  Ilalaiice  stated  in  Table  (A.)  only  by  including  the  yetr  1827-28. 


Mr.  Wilkinson's  Letter  of  the  10th  May  1831. 


onSataiklla 


£. 

6.083,507 

6i474»i47 
7,081,191 

7.4»  1.401 

8r4i7.8i3 

^09^164 
10r»05.50l 

•it<»3^« 

iOi«^,4«7 

13^1,083 

■4.548,433 
I5t66i,398 

16.^3.908 

>3»'>'4>6a9 
13,151,424 

>3i77M77 
13.909.9B3 


Not  Cliarges  oC  , 

ISenoooliMi, 
Priiic<?  of  Wales*  J 
Island,  &c. 


1. 

40,^ii 
Oi,o8o 

« "4,154 
101,190 

«7».3'>3 
'5<>.3-»5 

241,120 
I9«,»48 

304,056 
37^,163 

250„-,99 
>79.»97 

»i«,737 
i5».v»o8 

i*9Aio 
» 08,443 


Net  Charges 

of 
St.  Helena. 


£. 


83.8^1 
8i,aao 


Political  and 

Territorial 

Charges  paid  in- 

England. 


i. 
171,30a 
t63,3<>9 

375,*>;)7 
•203,784 

3*>o.736 

•^7;^«»7 

307.«;J5 

48^,730 
393,^07 

435.*ii4 
485,604 

575.795 
49«.o83 


505.797 
650,766 

1,057,235 


i|i  19,391 

n.  S  T 


Interest  on 
Debts. 


1. 

5J<sao5 

4H4,3oi 
4 » 4.750 
4^6.«47 
603,926 

7'i  1,550 

967.i3« 
i,o6i,(>B4 

1.386,593 
i,36i,4.>3 

i«a94,3^a 
if6*»6,750 
1^860,090 

«,«^956 

•,t>5.66R 
a,ft4i,e65 

•.«59,oi9 
J>»«  96.691 


Diminution 

of  Debt 

by  repa)'iiient  of 

Loans. 


£. 

6f>f),408 
506,3-25 


1,131,031 


3i47l»578 


Sunilus  rrnMinlnf 

uiupiuieil  to  Tt-rriUirlal 

l'uriMiM%  Mt  the  end  oC 

Mca  Year,  indutlin^ 

the  ^urpliu  of  prcrrdinc 

Yeui  alter  1798^ 


£. 

805.019 
1,531,600 

4,581,06a 

5.98-1,387 
6,791.431 
7.54^.303 
8,706^44 

9.599.555 
11  .'^45.530 

iiJ^i.459 
13.413.053 
13,444,058 

1 1,596,556 


l^^&45•U6 

10,837,376 

11,484,830 

7,t7^7tta 
(coniimmi.) 
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The  preceding  Account^^Statement  (B.) — continued. 


RSTBRINCES. 


Fapen,  Feb.  1830,  No.  a,  and  No.  3 
Ditto  ..        ••        ditto 


l>itto 

ditto 

Ditto 

•  •     And  No.  4 

I>itto 

ditto 

Ditto 

•  •        ditto 

Ditto 

•  •        ditto 

Ditto 

ditto 

Ditto 

ditto 

Ditto 

• .           •  • 

Ditto 

. .           •  • 

Ditto 

•  .                         .  a 

Ditto 

a  «                        •  • 

Ditto 

a .     and  No.  4 

Ditto 

ditto 

Ditto 

ditto 

•  • 


•  • 


9d  Rep.  of  1 830 ;  Revenue  Account,  Majr ) 
1830;  Papen,  Feb.  1830,  No.  4  ..  ) 


Amount,  consisting  of  Gross  Re%'enue 
Receipt  on  the  Chinnunih  Cause 
l\>litical  Freight.  &c.  of  Govern ment  . 


Yean. 


1811.19 
1K13.13 
1813-14 
1814-15 
1815.1b* 
181&17 
1817.18 
1818.19 
1819.20 

i8ao.ai 
i8-ii.-ia 

l8-2i-2;j 

1823.  .14 

1824.95 
1825.26 
1826.27 

1827.28 


559,15^.553 

54.«>oi 
1189,1)76 


Gross  Revenues. 


X. 
16,605,616 

16,459.774 
17,228,711 

i7.-^3^i9» 
17,168,195 

i8,oio,i:j5 

1 8*305,265 

i9.3na,oo« 

i9,»7a,5o6 

31,292,036 

9»M53,i7i 
«3»«i«,934 
31,238,623 

90,705,152 
21,096.966 

93t3J7,753 
32,802,947 


Increase  of  Debt 

by 
additional 


1,440,521 
990.897 

945.433 
1,671,183 

618.127 

648.298 

97i»983 

9,692.990 

3,438,822 


« ,932,440 
6.139,766 
1,008,935 

4,633.683 


50,999.533 


REFERENCES. 


I,  Feb.  183.1,  Na  3,  I 
No*  3  •  •  / 


Pkpera, 
and 


•  •         ••  **l 


I 


Ditto,  and  No.  4   . . 


Ditto 


{ 


)3d  Rep.ori890;andI^uien,( 
{     FeU  1830.  Nu.  a  ..) 


559,500,329 


RECAPITULATION: 


RECEirrs : 


Gross  Revenue         

On  the  Chinnurah  Caune  in  1 806-7 
Political  Freight.  &c.  from  Government 
Increased  Debt  


Dmbi-rskmbnts  : 

('harRes,  including  those  on  Subsidies  &c. 
Ditto,  Rencuolen,  Prince  of  Males'  Inland,  «cc.  . . 

Ditto,  .St.  Helena.  1809.10  to  1827.38 

Ditto,  Political  and  Territiirial,  paid  in  England  . ! 

Interest  on  iKH*u  (being X40,y63,76o  bejuiNl  the  .Sum  of  J 

l11.iuH.4i7,  which  is  Hhown  by  the  ftmner  T«lil«  lo^ 

have  been  all  that  wai»  necessary  for  Territorial  Pur}io«eii)  S 

SraPLL-ii,  as  stated,  totaO^  mmammUii  Jir^  ijmoti 

ofiplUJ  to  Cummeratd  /V/iujr«  . .  J 


489,180,310 
5,069,114 
1,887,463 

39,654^7 
59,353,803 

11,208,417 


599,353t063 


559,i5<*.55* 

54.<wi 

989,1176 

3!^e52,8j , 


5^9,353,063 


II^FINANCE  AND  ACCOUNTS— TRADE, 
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Tha  precediiij^  Aceoinit««-Stateiiieiit 


X. 

i4»itM&i 

15344.9^ 
J7.5S^0i5 

17jftIfft_§A# 

i74«o.6it 
I7.&S6.M8 

ti.«MfB»4 


4%i>Ob3io 


Net  Chsrges  of 

Bcneoolen, 

PHnre  of  Wjilet* 

I»kiid,Scc. 


86.434 

H4»7'>3 
ni,i63 

i«7,853 
107,667 

194,088 

I44>344 

«««,33a 

.110,111 

I34,6G8 

« 45.008 

169,848 
103,87a 

93»473 
l64,77« 


6,069,114 


T 


NtCCbaiset 

of 
8t  Helena. 


8t354 
8i.99a 

.Q5.«54 
9^,087 

97.705 
97.705 
97.705 
97.705 
97.705 

97.705 

97.705 
i'io,oq3 

I  ia.a68 

109.449 
110,413 

114,500 
i»9»576 


1 ,887^64 


Pnlitiral  and 

Territorial 

Charirefl  paid  in 

England. 


£. 

i. 077.768 
1.378.760 

1.419^13 

1.194.596 
1,481,885 

i»«65.550 
1,176,644 
1,480,540 
Mi5f446 

1,300.164 

i»377.884 

1.559.107 
1,153,866 

1.580,459 

i,8i7,«3« 
«.4a9.894 

4,060,141 


3«»654,957 


Balance,  being  Ineieaae  oC  Debt 


Intereat 
Debca. 


£. 

1,457.077 
M91.870 

1,537.434 
1,504,417 

1,584.157 
1,719,470 

1,733.018 

1,665.998 

1,940,3*7 

1,904,585 
i.P3«,835 
1,694,731 
i,65«r449 

1,460,433 
1,575.941 
1.749,068 

1,918.557 


5«,35«,803 


Dtminntion 

of  Debt 

by  repayiaant  of 


lepafnei 


£. 


Sinplut  NHMtaUaii 

WMDPiM  to  Twrtia 

PurpoMi  at  th«  and 


VMT.lRdttdlM 


333,014 

866,4*1 
lt75i.997 
*»34S»9>5 


11.069,6^ 


(«)  39,85«,834 


50,9*«,533 


£. 

M08»759 
0f4i7,O4« 

•1.013,637 

i«.8sa,497 

1«,445,63« 
14,683,834 

1^,965,965 
14,335.^ 
15,308,308 

I6,3t3,9tt6 

15,136,573 

14,913*4*9 
11»843,095 

1<VM0,7I0 
»,3t6»6a8 

99850,487 
11,408,417 


-In  tbia  Statement  the  Loan  from  the  Nabob  of  Oude 
and  the  Loan  from  the  Bank  of  England 
with  Intereat  thereon,  aaj     •  • 
are  not  introdueed. 


•  • 


•• 


£. 

1,109,975 
9,500,000 

800,000 


4.40M75 


(a)Thiaaamof 

being  added  to  the  amount  of  Debt,  lat  Maj  1793 


•  • 


Givca, aa  the  amoinit  of  Indian  Debt,  hi  1847.48    •• 
Which  it  atated  in  the  Amma)  Rerenne  Accouota.  May  1830,  at 
There  la  therefore  aome  diaefepancy,  for  which  the  Pimtad  Fatjm 
are  aecountabte. 

Dnfcfenoa        ••        ••  £ 


£. 

39,854,834 
7,971,668 


47.844,60ft 
47,504,558 


Si9,M4 
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Ari'BNDIX, 

No.  25.  (No.  3.)— LErrER  from  T.  Hydb  Villibrs,  Esq.  to  Mr.  R.  Wilkinson  ; 

•ontinuciL  dated  India  Board,  Nov.  24th,  1831. 

CoTres)>ondence, 

&c.  relating  to  Mr.  Rickards  has  informed  mc  that  you  have  had  under  your  consideration  the 

:Mr.  K.  Wilkinson  s  Public  Accounts  of  the  East-India  Company,  which  he  placed  in  your  hands,  and  he  has 

StatcmtMits.        left  with  mc  some  papers,  showing  the  general  results  at  which  you  have  arrived.     Mr. 

Ilickards  also  stated  to  me,  that  you  would  be  willing  to  give  any  explanation  of  the 
method  you  had  pursued  which  might  be  desired  by  this  De[)artment.  I  therefore  beg 
leave  to  inform  vuii,  that  there  arc  some  points  upon  which  1  should  be  happy  to  receive 
your  explanations,  and  that  I  should  be  prepared  to  forward  to  you  my  inquiries  imme- 
diately on  receiving  your  permission  to  do  so. 

I  am,  &c. 

(Signed)        T.  Hydk  Villibrs. 


(No.  4.) — LLLTfER  from  Mr.  Roukrt  Wilkinson  to  T.  Hydb  Villibrs, Esq.; 

dated  3,  CopthalUbuildings,  25th  Nov.  1831. 

Sir  : 

I  iiAVK  had  the  honour  to  receive  your  letter  of  the  24th  instant,  and  shall  be  happy 
to  give,  either  personally,  or  in  any  other  manner  which  you  may  be  pleased  to  prescribe, 
the  explanations  required. 

I  have,  &c. 

(Signed)        Robbrt  Wilkinson. 


(No.  5.) — LE'ITEIl  from  T.  Hvdk  Villikrs,  Esq.  to  Mr.  Robert  Wilkinson  ; 

dated  India  Board,  8th  Dec.  1831. 

Sir: 

I  BKi.  leave  to  acknowledge  your  letter,  dated  the  23th  ultimo,  and,  with  reference  to  the 
permission  which  your  letttrr  conveys,  to  forward  to  you  certain  queries,  herewith  enclosed, 
which  have  been  prepared  relative  to  your  Statements  of  the  East-India  Accounts. 

I  shall  be  much  obliged  to  you  for  any  explanations  which  you  may  be  enabled  to 
supply  upon  the  points  referred  to,  or  would  show  you  any  documents  in  this  office 
which  you  may  he  desirous  ot' consulting  in  the  public  records. 

I  remain,  &c. 

(Signed)        T.  Hydk  Villibrs. 


(Enclosure  in  Nu.  5.) 

QUERIES  relative  to  Mr.  Wilkinson's  Statements. 

On  what  principle  several  charges,  stated  by  the  Select  Committee  of  1812,  in  the 
Fourth  Kepoit,  page  452,  to  be  Territorial  Expenses  *^  not  included  in  the  Accounts  of 
Revenues  and  Charges  annually  presented  to  the  House,"  have  been  omitted  from  the 
Territorial  Itlxpenditure,  r,  g. 

Expenses  of  Ceylon  and  Eastern  Islands  JL*l,G61j345 

Pay  in  en  t  to  Creditors  of  Nabob  of  A  rcot  and  Rajah  of  Taiijore  1,359,013? 

Why,  in  the  first  sixteen  years,  no  charge  for  St.  Helena  is  inserted,  althoiiffh  it  b 
stated,  in  Appendix  51  of  the' Report  above  referred  to,  to  have  amounted  to  £l,105f35)  ? 

How  it  occurs,  that  of  the  amounts  described  in  the  same  Appendix  as  "Doubtful  as 

to 
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to  the  part  Territorial  or  Commercial/'  and  Dead  Stock,  and  which  (excluding  the  No.  25. 

ebarse  of  St.  Helena,  Bencoolen,  and  Prince  of  Wales'  Island),  exceeds  tifiOOfim,  no  umimmd 

part  is  charged  against  the  Territory  ?  Correspi^Ge, 

Have  the  other  items  In  that  Appendix  receired  fnll  consideration  f  te.  raa^  to ' 

TImi  same  qnery  as  above  as  to  charges  termed  "  Doubtful'*  in  1812,  which,  for  late  ^-^  wnkinson'* 

Crs,  are  contained  in  Nos.  16  to  19  of  the  Papers  of  1830,  and  there  stated  not  to  be  Statements. 
oded  in  the  other  charges,  amounting  to  £741,000;  the  greater  part  of  which  is  in 
iboae  documents  described  expressly  as  **  Territorial"  ? 

Upon  what  grounds  all  reference  to  the  fact  of  the  Cash  and  Bills  in  the  Indian  Trea- 
suries having  increased  between  1793  and  1828  by  £6,25]  fi67  {vide  Second  Report. 
Appendix  No.  8,  and  continuation  of  No.  6  of  Papers  of  1830),  has  been  omitted,  and 
the  inference  drawn  that  that  amount  has  been  ^'  applied  to  Commercial  purposes'*  ? 


(No. 6.)— LETTER  from  Mr.  Robert  Wilkinson  to  T.  Hyde  Villibbs,  Esq.; 

dated  3,  Copthall-buildings,  17th  December  183L 

Sir: 
I  BATB  now  the  honour  to  transmit  answers  to  the  Queries  proposed  to  me. 

Aa  it  in  difficult  to  treat  of  detached  portions  of  the  subject  without  some  appearance 
of  complication,  if  I  have  not  succeeded  in  rendering  myself  intelligible,  I  should  con- 
sider myself  obliged  by  an  opportunity  of  adding,  either  personally  or  otherwise,  such 
fnrther  explauations  as  may  be  necessary. 

I  have,  &c. 

(Signed)        Robbbt  Wilkinson. 


(Enclosure  in  No.  6.) 

Explanations,  &c. 

Bbfobb  I  proceed  to  consider  each  particular  query,  I  must  ask  permission  to  make  one 
or  two  geneial  observations  applicable  to  the  whole  ;  and  in  the  first  place  it  is  necessary 
to  bear  in  mind  the  precise  nature  of  the  propositions  presumed  to  be  established  hs  my 
Tables.  The  first,  marked  (A),  professes  to  prove  that  the  Territorial  revenues  of  the 
Company  have,  since  1793,  been  more  than  sufiicient  to  supply  the  expenses  of  adminis- 
tering tlie  Government  of  India,  and  have  neither  needed  nor  received  assistance 
firom  any  Commercial  profits  of  the  Company,  nor  from  Indian  loans  (except  temporarily 
to  the  extent  of  £3,500,000),  and  that  it  is  therefore  incorrect  to  charge  the  Territorial 
revenue  with  the  principal  or  interest  of  a  debt  which  mut<t  have  been  contracted  for  other 
purposes.  The  second,  marked  (B),  undertakes  to  show,  that  the  Indian  loans,  contracted 
siBce  1793,  cannot  have  been  expended,  in  addition  to  the  Territorial  revenues,  upon  the 
administration  of  the  Indian  Government,  because  in  that  case,  upon  an  account  debited 
with  the  whole  of  the  revenue  and  loans,  and  credited  with  the  whole  of  the  charges  of  that 
adihinistration,  including  the  interest  upon  the  whole  debt  as  a  part  of  those  cbai^|;eti,  there 
coyld  not  possibly  remain  any  balance,  whereas  there  appears  a  surplus  of  receipts  amount* 
ing  to  £1 1,208,417.  These  propositions  are  perfectly  distinct  from  the  object  proposed  in 
the  extract  given  from  the  Fourth  Report,  and  the  accompanying  Appendix,  No.  51,  which 
is  prioMirily  to  account  for  the  deterioration  of  £ll«080,o66  on  the  general  affairs,  Ter- 
ritorial and  Commercial,  of  the  Company ;  the  classification  of  the  causes  to  which  it  is 
attributed  into  ^^  Territorial,  Commercial, and  Doubtful,*'  being  altogether  incidental, and 
not  affi*cting  nor  being  intended  to  aSect  the  argument  of  the  Committee,  as  is  manifest  firom 
their  leavi«)g  more  than  half  the  amount "  Doubtful.'* 

In  the  next  place,  I  maybe  permitted  to  complete  the  quotation  given  in  the  queries 

from 
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No.  v2.5.         from  tlie  Heport«  vJz.  *^  Territorial  expennes  not  included  in  the  Accounts  of  Rerenuei 

^--w/iHurJ,  aiul  Ciiar^eis  annuully  prcsentefl  to  the  Houve/'  by  the  addition  of  the  remaining  part 

..  ,  of  the  parucrranh,  which  will  tlien  stand  as  follows  : — 

C  tirri'spniidence,  '        o     •     ' 

Ai .  relnting  to  ^'  The  extent  in  which  the  Political  branch  of  the  aflair^  lia!«  contributed  to  produce  the 

Mr  |{.  Wilkinsoni  balance  (of  £1 1-,02U,5()6,  before  spoken  of)  is  state<l  at  the  sum  of  6»364,981,  which  sum 

Sitiitini-nts.        results  from  adding  to  the  surplnschargesof  India  every  other  |K>sitive  expense  belonging 

to  the  territories,  which  had  not  been  included  in  the  Accounts  of  Revenues  and  Chargeis 
annually  presented  to  the  Flouse,  being  in  the  greatest  part  disbursements  made  in  Eng- 
land, cither  by  his  Majesty*s  Faymaster-general  for  the  troops  serving  in  India,  or  by  tue 
Company  at  home  for  freight  of  military^  or  the  expense  considered  to  have  been  iucurred 
under  this  lica<l." 

We  have  here  a  declaration  of  what  the  Honourable  Committee  profess  to  have  done-; 
in  order  to  account  for  the  defalcation  of  £1 1,020,566,  they  say,  it  will  be  found  to  have 
been  occasioned,  in  the  greatest  part,  by  disbursements  made  in  England,  &c.  which  had 
not  been  IiicIu'UmI  in  the  Accounts  of  Itevenues  and  Cliarges  annually  presented  to  the 
House.  And  this  conducts  us  to  the  real  question  at  i^tsue,  which  is  (not  whether  the 
printed  Statements  of  Indian  Revenue  and  Charges,  but),  wliether  the  Tables  A  and  B 
contain  in  cflTect  an  account  of  every  charge  indicated  by  the  Honourable  Companyp 
which  is  pro|)i'rly  Territorial,  including  those  which  had  not  been  brought  into  the 
Accounts  annually  presented  to  the  House.  I  am  aware  that  the  former  do  not  compriie 
the  Territorial  di>hursements  made  in  England,  which  are  the  subject  of  a  separate  state* 
nient  in  the  printed  Papers,  but  they  arc  incorporated  into  the  Tables  A  and  B. 

I  may  now  proceed  to  consider  separately  the  several  queries,  of  which  the  first  is, 

^'  On  what  princi))le  several  charges  stated  by  the  Select  Committee  of  1812,  in  the 
Fonrtli  Report,  page  432,  to  be  Territorial  expenses,  not  included  in  the  Accounts  of 
Kcvcnues  and  Charges  annually  presented  to  the  House  have  been  omitted  from  the 
Territorial  expenditure  ;  e.  g* 


ii 


Expenses  of  Cevlon  and  Eastern  Islands        £1^661,345 

'<  Payment  to  Creditors  of  Nabob  of  Arcot  and  Rajah  of  Tanjorc      l,3a9,013  ?'' 

With  respect  to  the  expenses  of  Ceylon  and  Eastern  l!»lands,  I  do  not  find  aqYtbing 
said  of  this  itiUi  of  £1,661,345  in  the  Report,  nur  does  it  appear  from  whence  it  was 
derived.  The  Reference  is  to  the  Appendix  No.  1/  of  the  Third  Report,  where  It  U 
stated  at  1^1, 223,571 »  and  where  it  is  also  stated,  that  of  the  whole  of  the  claims  admitted 

against  tlie  Piililic         ...         £8,218,373 

There  have  been  brought  to  the  debit  of  Indian  Charges  and  Interest   •••         6J3BRfi0l 


Leaving  the  above  sum  not  brought  to  the  debit  of  Indian  Charges  or  Interest   £1,233,571 

This  Appendix  No.  I79  is  a  statement  of  the  Honourable  Company's  Claims  on  the 
Ptdilic,  and  does  not  purport  to  be  an  Account  of  their  actual  duibursements  on  the 
objects  specified,  •much  less  docs  it  appear  to  me  to  furnish  the  means  of  instituting  such 
an  examination  as  would  enable  an  inquirer  to  point  out  in  figures  the  precise  amount 
which  ought  to  have  been  charged  to  Territory  and  Commerce  respectivelv ;  when, 
therefore,  it  is  asked,  why  was  not  this  sum  brought  in  the  same  manner  as  the  larger* 
amount  of  £<>,08H,801  to  the  account  of  Indian  Charges,  the  answer,  in  the  absence  of 
the  necessary  documents,  can  only  be  general,  that  in  the  judgment  of  the  Company, 
wlio  ab<itained  from  charging  it  to  Territory,  this  was  the  portion  strictly  Commerciait 
and  therefore  it  wouhl  have  been  misplaced  there,  ifindeed  the  Company  have  adTUCcd 
£l,2£i,57K  which  they  liave  been  unable  to  recover,  they  have  tustahied  a  lo«,  which 
may  be  legitimately  used  to  account  for  so  much  of  the  defalcation  found  on  their  general 
concerns.  Territorial  and  Commercial ;  but  it  by  no  means  follows  that  it  should  he 
charged  to  Territorial  revenue,  and  especially  when  the  Company,  ia  their  own  aanljate 

of 
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til*  General  Account,  not  Intended  to  fiivonr  the  Revenue  at  the  expense  of  Commerce^         No.  ii5. 

;ve  not  deemed  it  right,  with  all  the  particnlan  before  them,  so  to  charge  it,  it  must  be  amiUimf. 

^HMtidered  as  a  Commercial  loss.  ^       — . 

t  orrespoiulence, 

Betpecting  that  part  of  the  payments  to  the  creditors  of  the  Nabob  of  Arcot  and  the      ^c.  relating  tu 
lU^  of  Tanjore,  made  in  India,  vh.  £1,068,963  and  £64,044,  as  stated  in  the  Apfiet:-  Ut  R.  \Virkiii<;4>i/ii 
^x  61t  the  reference  is  to  Nos.  18  and  19  of  the  Third  Report,  where  I  find  nothing  from        Statements. 
^bich  it  can  be  ascertained  that  these  are  the  sums  so  paid  and  omitted  in  the  Account 
of  Charges  at  Madras  ;  while  in  the  Appendix  to  the  Second  Re|N>rt,  No.  6,  B,  purport- 
ing to  be  a  Statement  of  tlie  gross  aad  net  Receipts  from  Subsidies  and  Revenues  of 
Ceded  and  Conquered  Countries,  tliere  is  an  account  of  disbursements  amounting  to 
Bsanx  millions  sterling,  but  without  a  detailed  specification  of  particulars ;  the  results 
are  transferred  to  the  Appendix  No.  6,  which  the  Committee,  in  the  same  Report,  have 
asaared  us  contains  **  every  charge  incurred  in  the  government  aud  defence  of  the  posses- 
dons-in  India.'' 

If  ibe  authority  of  the  Honourable  Committee  must  be  respected  in  the  one  instance, . 
R  is  neutralized  bv  their  equall v  positive  evidence  in  the  other ;  and  we  have  nothing 
left  in  the  entire  absence  of  such  details  as  might  enable  us  to  undertake  a  satisfactory 
analTsit,  but  the  strong  probability, .  amounting  to  a  moral  certainty,  that  the  Madras 
Plresidencv,  itt  transmitting  their  accounts,  would  of  course  include  the  sums  paid  to 
dioise  creaitors,  and  that  these,  being  considered  Territorial,  have  been  charged  against 
Territorial  revenue,  included  in  the  Madi^  accounts  of  their  respective  periods. 

With  respect  to  the  portions  paid  in  London,  viz.  £10,960  and  £225,066>  as  I  find  them 
in  tlie  General  Statement,  Appendix  No.  22  of  the  Fourth  Report,  and  they  have  not  been 
Inclnded  in  the  '*  Political  Charges  paid  in  England,"  described  in  Appendix  46  of  the 
Tiiird  Report;  if-these  are  neces«artly  to  be  accounted  Political  charges,  as  in  my  judg- 
nent  they  ought  to  be,  tbey  remain  to  be  charged  against  Territorial  revenue  ;  but  the 
Honourable  Company  seem  to  have  deci<led  that  they  are  not  so  to  be  considered  by  omit- 
ting them  in  the  statement  of  Political  charges. 

Querjf*  ^^  Why,  in  tlie  first  sixteen  years,  no.  charge  for  St  Helena  is  inserted, 
altbongh  it  is  statcdj  iu  Appendix  51  of  the  Report  above  referred  to^  to  have  amounted 
to  £1  J05,351  r 

On  the  subject  of  this  Qiiery  the  printed  Papers  are  su65ciently  explicit  to  enable  me 
to  sav  that  the  charge  for  at*  Helena  for  the  first  sixteen  years  is  included  iu  the  Tables  A 
and  &  In  the  Appendix  No.  51  referred  to,  as  welV  as  the  Report  itself.  "  Supplies  to 
Bencoolen,  Prince  of  Wales*  Island,  St.  Helena,  &c."  from  1792-3  to  1806  9,  are  stated* 
at  £2,8179146 ;  the  reference  iu  the  margin  is  to  page  63  of  the  Second  Report,  which 
afain  refers  to  the  Appendix  No.  6  of  that  Report^  where  the  *^  Supply  to  lieucoo*- 
lent  .Penang,  &c/'  for  the  same  period,  amounts  to  the. precise  sum  of  £2,ol 7)146,  con« 
fisting  of  the  items  transferred  into  my  Tables,  including  therefore  the  whole  supply  to. 
St.  miena. . 


The  '<  Charges  and  Losses  at  St.  Helena  adjusted,"  £1,046.653,  and  <<  Increase  of  D^ad 
Stock  at  St.  Helena,"  £58,698,  making  together  £1,105,351^  the  subject  of  ihe  qi|ery, . 
are  of  coarse  comprised  in  the  larger  amouut. . 

QiMiy.  **  How  it  occurs  that  of  the  amounts  described  in  tlit  same  Appendix  an 
*  doubtful  as  to  tlie  part  Territorial  or  Commercial,*  and  ^  Dead  Slock,*  and  which 
(excluding  the  charge  of  St.  Helena,  Bencooleu,  and  Prince  of  Wales*  Island)  exceeds 
£3|OOD,060,  no  part  is  charged  against  the  Territory  ?*' 

The  cbarns  relating  to  8c.  Helena  being  disposed  of,  there  remain,  of  (he  class  termed 
^  Doabtful/'  in  the  Appendix,  tio.  51^  the  foUowingi  viz. 

1st,  Losses 
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No.  25.  l»u  Losses  on  Consignments  from  port  to  port  in  India    • £873|4D3 

contiMueH.  2cl.  Losscs  at  tlic  scvcral  Presidencies,  not  included  in  the  Charges  46 1,428 

..      ,        .  3<l.  Paid  on  panic'ipation  of  the  Public          ...         500,000 

^■"^rcJatinc  to '  4th.  Seanirn  raised  lor  Ciovcrnment                47fOOO 

Mr.  R.  Wilkinson^  5^»»-  ^^^  «»  Loyalty  Loan         }^^ 

Statements.  6^''*  Interest  on  pustponed  Dnls           iJIWXK) 

7th  Paid  o\vner.<  of  Kice  Ships            •••         ...         •••         ...         •••  110,505 

2,221^ 

To  which  is  added, 

8th.  Increase  of  Dead  Stock  in  India,  by  purchase  there  or  consign- 
ments from  England       ...         ...         ...         ...         862,902 

£3,084;250 

It  is  remarkable  of  all  these,  that  the  Honourable  Committee,  with  all  the  means  of 
information  before  them  (as  1  suppose)  have  not  undertaken  to  determine  that  any  oue 
of  them  on^ht  to  be  debited  to  Territorial  revenue.  With  respect  to  the  first,  v/s.  LoMe« 
on  consii^nnients' iVoni  port  to  port  in  India,  if  we  were  to  understand  the  term  *'  loMea" 
in  its  ordinary  acceptation,  as  implyini;  destruction  or  damage  on  the  transit,  it  would 
depend  on  the  object  of  the  consignment  (u|)on  which  we  have  no  explanation)  whe- 
ther tlie  loss  sliould  I)e  charf^cd  to  Territory  or  Commerce;  but  the  reference  is  to 
Appendi.x  No.  *JJ  of  the  Third  Keport,  where  the  amount  is  described  as  a  mere  discre- 
pancy between  the  books  of  lU*ngal  and  those  of  Fort  St.  George  and  Bombay;  il  mutt 
be  presumed  thai  Heni;al,  in  transmitting  its  annual  General  .Statement,  took  credit  for 
the  ful!  aniouiii  uf  its  supplies  to  the  other  Presidencies,  and  before  it  can  bedeterrained 
whethrr  any  h^^s  lieyund  that  which  has  been  brought  to  accoimt,  be  really  cbargeabie 
either  to  Territory  or  C\)mmerce,  and  in  what  proportions,  it  would  be  necessary  tobave 
access  to  doeiuneiits  which  I  have  not  found  amongst  the  printed  Papers. 

2d.  Losses  at  the  several  Presidencies,  not  included  in  the  Charges.  As  these  do  not 
appear  to  be  arrears  of  revenue  they  nm>t  be  presumed  to  be  Commercial  debti«,  written 
otf  as  irrecoverable,  in  which  ease  they  cannot  be  charged  against  Territory;  the  refer- 
ence is  to  A|)pendi.\:  No.  23  (»f  the  Third  Keport,  where  we  have  no  information  beyond 

the  fact  that  they  are  **  losses." 

3d.  Paid  on  participation  of  the  Public.  Thi?  1  understand  to  be  a  part  of  the  price  of 
the  llonouraide  Company's  exclusive  trade,  therefore  Commercial,  and  not  chargeable 
a:j:ain>t  Territorv. 

4ih.  Seamen  raided  for  Government,  £47,000.  Tliis  is  too  triiling  an  amount  to  require 
much  comment ;  if  upon  the  first  view,  it  wouhl  ap|)oar  chargeable  to  Territoryy  the 
Honourable  Company  seem  to  have  decided  otherwise  by  excluding  It  from  the  Political 
charges. 

5ih.  Loss  on  Lovaltv  Loan. 

6tli.  Interest  on  postponed  Bills. 

7th.  Paid  owners  of  Itiee  Ships. 

In  tlie  absence  of  all  special  circumstances,  it  seems  to  me  difficult  to  conceive  that 
these  can  be  coll^idered  in  any  otiicr  light  than  as  losseson  Commercial  transactiooiywith 
which,  therefore,  it  would  be  improper  to  charge  Territory. 

8th.  Increase  of  Dead  Stock  in  India,  by  purchases  there  or  consignments  from  Eo|^ud« 
The  cost  of  the  Dead  Stock  has  been  includeil  in  the  Indian  charges,  as  I  well  reoolieet  19 
have  read  in  snme  part  of  the  printed  Papers. 

Query.  <'  Have  the  other  items  in  that  Appendix  received  full  consideration  ?** 

They 
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Afkmoix^ 
They  have  been  considered,  and  I  do  not  find  anything  there  clearly  chargeable  to         No.  25. 
Territory  beyond  the  amount  already  comprised  In  my  Tables. 


VfVMTVMMiiiimicCi 


Qmmrp.  **  The  same  query  as  above  as  to  all  chai^;es  termed  <  doubtful '  in  1812,  which  —••JT^Tf*^' 

Ibr  later  years  are  contained  in  Nos.  16  to  19  of  the  Pa|>eni  of  1830,  and  there  suted  not  iff  o  w^  ^  • 

to  be  loehided  in  the  other  charges  amounting  to  £741,000,  the  greater  |)art  of  which  is  jj^Zm^^  * 
la  those  accounts  described  expressly  as  Territorial  ?" 

I  regret  that  not  having  at  present  access  to  the  Papers  of  1830  referred  to,  I  cannot 
give  a  definitive  answer  to  this  query ;  when  I  shall  liave  had  an  opportunity  of  seeing 
them,  if  anything  is  found  there  properly  Territorial,  and  not  comprised  in  ttie  Tables  A 
and  B|  I  shall  readily  admit  it. 

Qu0rw.  ^  Upon  what  grounds  all  reference  to  the  fact  of  the  cash  and  bills  in  the  Indian 
treassTMS  having  increased  between  1793  and  1828  by  £6^251,80/9  (pide  Second  Report, 
Appendix  No.  8,  and  continuation  of  No.  6  of  Papers  of  1830)  has  been  omitted,  and  the 
fauerence  drawn  that  that  amount  has  been  applied  to  Commercial  purposes  ?'* 

I  miist  here  again  ask  permission  to  recai  attention  to  the  real  question,  with  which,  as 
I  snbmit  with  great  deference,  this  item  can  have  no  manner  of  connexion.    When  it  is 

aired  respecting  the  general  funds  paid  into  the  Treasury,  what  part  has  been  received 
disbursed  on  account  of  Territory,  and  what  part  on  account  of  Commerce,  it  seems 
trrelevaot  to  reply  that  there  is  a  balance  of  £6,000,000  remaining  unexpended  ;  because 
die  only  question  at  issue  must  be  answered  before  it  can  be  determined  to  whom  or  in 
what  proportion  that  balance  belongs.  It  cannot  even  be  used  to  account  for  a  defalca- 
tioii  oo  the  General  Account  Territorial  and  Commercial,  because  the  defalcation  is  a 
ramll  after  considering  the  £!dfiOOfiOO  as  an  asset ;  accordingly,  it  b  not  found  in  the 
Appendix  No.  61. 

It  may  be  remarked,  in  general,  of  the  particulars  given  by  the  Honourable  Committee 
la  that  Appendix,  that  they  are  not  propose<l  as  new  matter  which  has  never  before  been 
brought  to  any  account,  but  as  being  of  the  nature  of  loss  or  unproductive  expenditure, 
and  aa  having  in  that  character  occasioned  a  defalcation  in  the  Honourable  Company*s 
gssmral  sute^  Territorial  and  Commercial,  of  £11,030,566:  for  this  purpose  they  are 
el|aaUy  effectual,  whether  Territorial  or  Commercial.  The  deficiency  I  do  not 
qyeatioo.  That  the  particulars  mentioned  by  the  Honourable  Committee  have  con- 
tributed to  produce  that  deficiency  I  do  not  disspute ;  every  thing  of  a  similar  character 
Most  aecessarily  have  contributed  to  it ;  but  I  confidently  believe  that  they  are  either 
Cooimercial,  or  in  the  instances  in  which  they  are  Territorial*  they  have  already  been 
iatrodoced  (with  possibly  some  minute  and  unimportant  exceptions)  into  the  TaUes 
A  and  B{  in  which  case,  the  position  is  iucontrovertibly  establishedt  tliat  the  de&l- 
catioB  on  the  Honourable  Company^s  general  afiairs  is  not  Territorial  but  wholly 
Ommercial. 

(Signed)        Rob.  Wilkinsoh. 

S,  Copthall*buildings,  London,  l/tb  Dec.  1881. 


(Na  70 — ^LETTER  from  T.  Htdk  Villirrs,  Esq.  to  Mr.  Roasar  WiutNsoN ; 

dated  India  Board,  February  8,  IB32. 
Sir: 
Im  reference  to  your  letter  of  the  17th  of  DcciMnber,  I  beg  to  enclose  some  remarks  on 
the  Answers  which  accompanied  your  letter ;  and  I  shall  be  obliged  by  your  favouring 
me,  at  your  earliest  convenience,  with  any  obf^ervations  which  you  may  wish  to  maire 
thereon. 

I  am,  &c. 

(Signed)       T.  Htdm  VilUbss. 

n.MV 
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Remarks  on  the  Statements  relating  to  the  Finances  of  India,  forwarded  by  Mr.  Rickards. 

^A^^^'^^i     tcT'        Thk  Acconnte  prepared  under  tlic  direction  of  Mr.  Rickank  have  in  view,  it  is  pre- 

MrR*^ Wilkinson's  ^"'^^*^9  ^  support  the  position  laid  down  by  that  gentleman  in  his  evidence  before  the 

Statements.        Committees  of  both  Houses  of  Parliament,  that  so  far  from  the  East-India  Company's 

Commerce  having  assi.^ted  tlie  Territorial  concern,  the  former  has  not  only  constantly 
received  extensive  support  from  the  latter,  but  the  whole  of  the  debt  of  Indiai  since  1793s 
has  been  incurred  exclusively  for  Commercial  purposes. 

The  principle  of  the  Statements  now  referred  to,  and  the  results  drawn  from  them, 
appear  to  be  the  following,  as  may  be  gathered  from  the  documents  themselves^  and  from 
the  explanatory  letters  of  Mr.  \Vilkin:>on,  the  accountant  em|)loyed  by  Mr.  Rickards, 
which  accompanied  them.  It  is  first  asserted,  that  none  of  the  Accounts  before  Parlia- 
ment contain  materials  for  an  accurate  statement  of  the  Company's  Commercial  Affairs  : 
it  is  hereupon  assumed,  that  as  what  pertains  to  the  Territorial  branch  of  tlie  finances  is 
fully  set  forth,  if  the  resources  and  disbursements  of  that  branch  are  first  accurately  ascer- 
taiue<l,  it  will  become  apparent  what  has  been  the  real  condition  of  the  Commercial  con-> 
cern,  and  *'  whether  and  in  what  degree"  relief  has  been  derived  by  the  Territory  from 
the  Commerce,  or  the  contrary. 

The  first  Statement  (A)  professes  to  show  that  the  Territorial  revenues  weresufficieDt9 
with  the  aid  of  a  loan  of  £2,500,000  in  the  course  of  the  period,  not  merely  to 
defray  the  Territorial  charges  abroad  and  at  home  (provided,  however,  only  so  much 
interest  on  the  debts  is  included  as  is  assumed  to  have  been  occasioned  by  kmus  for 
political  purposes),  but  likewise  that  they  would  have  discharged  the  debt  outstanding 
in  1/03,  and  that  a  surplus  of  £5,704,8/0,  in  1826-27>  would  ha\'c  remained  lu  the 
Territory. 

A  second  Statement  (B)  exhibits  the  whole  of  the  revenues  and  tlie  nat  Increate  of  the 
India  debt  as  the  Territorial  resources,  on  which,  charging  the  whole  expenditure,  in- 
cluding all  the  interest  on  the  debt,  there  still  results  a  surplus  receipt  in  1827-23  of 
£II,268,4I7f  which  is  said  to  be  wholly  unaccounted  for,  unless  anpliea  to  Commercial 
purposes.  To  this  surplus  is  subsequently  added  (in  the  letter  dated  lOth  May  1831)  the 
difference  between  the  total  interest  paid,  viz,       ...  ...  •••  fo2|8ft2y9Q8 

And  the  total  interest  on  the  debt  alleged  to  have  been  incurred 
for  Political  purposes  in  Statement  A,  stated  at  £ll,208,417i  but 
which  should  be  ...  ...  ...  •••  ...  11,380^043 

That  difference    ...  ...  40,963JflO 

Added  to  the  surplus  above  shown  of         •••  ...  11,208,417 

Makes  a  Total  of  ...  £B3il73,177 

Which  sum,  it  is  asserted,   ''  ha<(  been  applied  to  Commerce  from  Indian  revenue,*'  and 
loans  '^  ultimately  charged  to  Revenue,  in  35  years,  from  1793  to  1828.'* 
Or,  as  it  is  represented  in  another  form, 
Territor)',  between  1798  and  1828,  has  been  deprived  of  iu  surplus  of  ...    £AM7fiJh 
And  has  been  burthened  by  Commerce  with  a  debt  of -     47i824yS02 

Producing  the  same  result         £62yl79^177 


These  Statements  thus  profess  to  have  accomplished  what  a  Committee  of  the  House 
of  Commons,  after  three  years'  laborious  investigation,  with  access  to  every  soorce  of 
information,  declared  it  impracticable  to  determine ;  namely,  what  portion  of  the  Com- 
nany*8  receipts  and  expenditure,  before  the  year  1814,  belonged  to  each  of  the  two  greal 
branches  of  their  concerns.*  The 

•  Fomth  Bsport^  IMS;  p.  U/L 
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AfifBMOIZ, 

The  want  of  a  fteparation  of  the  Political  from  the  Commercial  transactions  of  the  No.  95. 

Company  in  their  Accounts  previous  to  1814  must  alwa}'8  render  it  im|M>ssiblc  to  decide  eanimmuL 

ihh  point  satisfactorily,  or  to  ascertain  what  part  of  the  India  debt  was  incurred  during  p^     '~  ,j^ 

thai  period  for  Commercial,  and  what  for  Political  purposes*    The  solution  of  these  fc^^SatiMto ' 

iioestiona  is  not  the  present  object :  it  is  proposed  only  to  show,  by  a  few  remarks  on  y^^  ILwSldnsoo's 

tome  of  the  more  extensive  errors  of  the  Statements  under  review,  that  they  are  insufll*  Sutements. 
deol  to  answer  the  ends  for  which  they  have  been  prepared,  or  to  establish  the  couclu* 
aions  drawn  from  them. 

As  it  is  assumed  that  whatever  of  receipts,  either  from  revenue  or  from  loan,  is  not 
accounted  for  in  the  two  Statements  has  been  applied  to  Commerce,  it  is  evident  that 
omissions,  either  of  current  Territorial  charge  or  of  expenditure,  increasing  the  value  of 
the  Territorial  property  or  assets,  must  equally  render  the  conclusions  fallacious.  Thb 
remark  is  as  applicable  to  the  Account  A  as  it  is  to  the  Account  B :  for  althongb  the 
former  contains  chiefly  revenue  on  one  hand  and  charge  on  the  ottier,  yet  it  pro- 
fesses  to  bring  to  account  as  a  receipt  as  much  debt  as  was  required  for  Territorial  pup> 
poises,  and  as  a  charge  as  much  interest  as  was  occasioned  by  that  debt.  Whatever 
therefore  had  a  tendency  to  increase  the  debt  and  the  interest,  must  proportionately  alter 
Its  result. 

In  proceeding  to  notice  some  of  the  errors  apparent  in  the  Statements,  the  earliest 
perloa  will  be  most  attended  to,  because  the  want  of  separation  in  the  Accounts  leaves 
more  room  for  erroneous  representations,  and  because  the  Accounts  of  that  period 
have  undergone  the  investigation  of  a  Committee  of  Parliament,  the  result  of  which  is 
OD  record. 

The  first  omission  that  attracts  attention  in  the  Statement  A  is,  that  the  column 
beaded  **  Net  Charges  of  St.  Helena*'  is  entirely  blank  during  the  first  16  years.  A  note 
indmates  that  these  charges  **  ore  supposed  to  be  included  in  those  for  Bencoolen,  8ctr. 
vntll  1809-10,  when  they  begin  to  be  st*parately  stated.'' 

That  a  part  of  the  supply  to  St.  Helena,  namely,  that  from  India,  is  included  with 
those  to  Bencoolen,  &c.,  is  true,  but  it  is  clear,  on  the  face  of  the  Accounts,  that  but  a 
small  part  is  there  included,  and  that  the  chief  supply  to  the  island  is  from  England,  for, 
flraty  in  Appendix  No.  51  to  the  Fourth  Report,  in  which  the  deterioration  of  property 
firom  1798  to  1810  is  accounted  for,  besides  the  surplus  charge  in  India,  which  includes 
die  supplies  to  Bencoolen,  &c.^  there  is  inserted  (page  520)  as  an  additional  expendi- 
ture, Cliarges  and  Losses  at  St.  Helena  adjusted        £1,046,633 

And  for  the  purchase  of  Dead  Stock  at  St.  Helena  56,606 

Total      ...  £1,105,351 

2dlyt  In  the  same  Account,  from  the  total  ^^  Supplies  to  Bencoolen,  &c.*^ 
is  deducted  the  supply  to  St.  Helena,  included  in  it,  which  amounts 
only  to  ...        ...        ...        ...        ...        ••«        ...        •••        •••        ioi,^\a) 

Leaving  still      iP973,945 

not  charged  in  the  Indian  Accounts. 

Sdly,  Bv  reference  to  Appendix  No.  19  to  the  same  Report,  which  distinctly  states  the 
•oureea  whence  St.  Helena  derived  her  funds,  it  is  evident  that  by  tar  the  larger  part  was 
derived  from  England,  and  consequently  could  not  be  included  in  the  charges  of  the  Indian 
Oovernreents. 

As  the  Statements  now  referred  to  profess  to  include  every  Territorial  charge  abroad 
and  at  home,  and  as  thi^y  include  the  charge  of  St.  Helena  in  the  later  years,  the  net 
charge  of  £973,945,  above  shown,  ought  to  ha%*e  been  charged  against  the  Territory. 
Such  also  was  tlie  principle  adopted  in  the  plan  of  separation  of  1814.  As  a  Territorial 
charge,  it  must  have  been  provided  for  bv  an  equivalent  issue  from  Territorial  resources 

11'.  sua  in 
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APPRNOIX, 

No.  95.         ill  India.    To  the  Mim  above  (Stated  must  be  added,  therefore,  interest  on  the  amount 

eontmwfl,  during  the  greater  part  of  tlie  |)eriod ;  for  in  most  of  the  years  subse(|uentiy  to  1796-97 

^  \  the  revenues  were  insufficient  to  defray  the  charges,  and  money  must  have  been  bor- 

orrcspon  enw,     ,,^^^^1  ^  defray  this  charge ;   and  further,  in  the  several  years'  in  which  tlie  surplus  of 

Mr  R^illdnson's  '"^^^ipt  from  Revenue  was  insufficient  to  discharge  the  interest  ou  the  debt,  new  debt 

Statements.        must  have  been  contracted  for  that  purpose  ;  so  that  in  order  to  correct  the  statement  of 

Interest  adopted  in  the  Account,  compound  interest  on  much  of  the  amount  to  which  thin 
remark  applies  should  also  be  added. 

Another  class  of  Territorial  payments  of  large  amount  is  omitted  from  the  State- 
ments, consisting  of  the  sums  paid  to  the  creditors  of  the  Nabobs  of  the  Carnatic  and  the 
Rajah  of  Tanjore.     The  amounts  are — 

Payment  to  Creditors  of  the  Nabobs  of  Arcot  in  India         £  1  068,0S3 

Ditto  to  ditto  of  Uajah  of  Tamore  in  India ...  64,044 

Ditto  to  ditto  of  the  Nabobs  of  Arcot  at  home           10,960 

Ditto  to  ditto  of  Rajah  ot  Tanjore,  ditto          225,056 

Total  ..        £  1,359,013 


These  payments  are  described,  in  the  Third  Report  of  the  Select  Committee,*  as  '^  an 
issue  of  money,  or  loss,  which  niav,  in  fact,  be  classed  among  the  charges  of  the  Indian 
Territories;"  and  in  the  Fourth  keport,t  as  *' immediately  connected  with  the  Terri- 
torial aflfairs  of  the  Company. 

They  constituted  a  charge  or  incumbrance  on  the  districts  which  the  above-mentioned 
native  princes  made  over  by  treaty  to  the  Company,  arising  out  of  debts  not  contracted 
by  the  latter,  and  not  having  formed  a  part  of  their  resources. 

Interest  on  the  amount  also  requires  to  be  added,  upon  the  principle  described  under 
the  laKt  head4  I^  should  be  observed  that  in  the  years  in  which  the  principal  pairt  of 
tlicse  payments  was  made  at  Madras,  there  was  a  deficit  at  that  Presidency,  and  nioi;fy 
must  have  been  borrowed  to  meet  them.§ 

Of  a  large  class  of  charges  not  included  among  the  sums  charged  on  the  revenues  deoo- 
minated  by  the  Select  Committee,  in  their  Fourth  Report,  **  Doubtful  as  to  the  part  Terri- 
torial or  Commercial,"  and  **  increase  of  Dead  Stock,"  which,  from  1/93  to  1809,  amouDI 
together  to  £6,875,350,  ||  no  jiart  is  admitted  into  these  Statements,  as  ctiargeable  tu  the 
Territory,  except  the  su|)plies  to  Rencooien,  Prince  of  Wales*  Island,  &c.  amounting  to 
£2,KI7»i4G,  thu<  leaving  a  tiirtlier  sum  of  £4,058,204,  which,  although  the  precise  pro- 
portion chargeable  to  each  brancli  cannot  be  ascertained,  it  would  be  very  iDet|uitable  Co 
place  to  the  exclusive  account  of  the  Commercial  branch. 

The  losses  by  consignments  from  port  to  port  in  India,  and  losses  at  the  several  Pkvsl- 
dencies,  amounting  to  £l,;^4,^l,f  must  be,  to  a  great  extent,  political,  consideriug  the 
extensive  consignments  of  political  property  in  constant  transit  by  sea  during  a  |>eriod  of 
more  or  less  active  warfare,  and  the  losses  arising  in  exchange,  and  other  contingencies 
aflfecting  the  financial  transactions  of  so  wide  a  range  of  Territorial  possession ;  and 
considering  likewise,  that  the  Company  do  not  generally  carry  on  any  trade  froaa  port  to 
port  in  India. 

Further 


•  3d  Iteport,  p.  363.        f  Report,  p.  440.        (  3d  Report,  App.  No*.  18  and  19.        |  -id  Report,  App.  No.4, 

g   Doubcful         £5f9b3fi^ 

Inrrrue  of  Dnd  Stock        8t»-i,Sl!ia 

Do.  iit.  Helens &8,698 

f  ApptBdix  to  9d  Report,  Nob.  st  ud  si. 
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Parllmr  simibr  Iomcb  were  incurred  from  1809-10  to  1813-14,  amountiiig  lo  £S01 ,598 ;        No.  25. 
fH>ni  1814<15  lo  1896-27)  loMei,  excliisi?ely  of  a  Territorial  cliaracten  amouoUng  omimmL 

Of  tlie ram  paid  to  the  Pablie  as  '^  participation/'  namely,  £S00,000»  the  Territorial      teamSgi^' 
revenueK  roii^t  be  considered  »i  supplying  at  least  one  moiety.    The  Committee  of  1818  Mr.  BrWSfrmiim'i 
denominated  this  sum  ^  a  certain  portion  of  the  profits  accruing  to  the  Company  from        Statementt. 
Hie  i»roirperity  of  their  Revenue  and  Commerce.'^t    The  Territory,  therefore,  should 
certainly  bear  a  share  of  the  payment. 

Of  the  Increase  of  Dead  Stock,  if  a  judgment  may  be  formed  by  the  proportion  belong- 
lug  to  tlie  two  departments  as  shown  in  the  Account  of  Stock  per  Computation  of  1814, 
wherein  the  Company  apportion  what  they  consider  to  belong  to  each,  nearly  the  whole 
of  the  sum  of  £1,012,6%^  disbursed  on  that  account,  would  be  Territorial,  for  the  Terri- 
torial Dead  Stock  was  valued  in  1814  at  £11,735,532,  the  Commercial  at  £475,364  only. 

Hiere  are  other  particulars  under  this  head,  a  proportion  of  which  might  be  easily 
shown  to  have  been  political,  but  their  amount  is  not  such  as  to  render  it  of  importance 
for  the  present  purpose.  L#ooking«  therefore,  only  to  the  three  heads  above  noticed ; 
if,  of  the  los^s  which  are  brought  to  account  from  1792-93  to  1813-14,  amounting  to 

£l,696i,429,§  the  sum  of  £1,000,000 

wbicb  is  less  than  two-thirds,  be  considered  Territorial,  and  to  this  be  added 

•    the  Territorial  loss  since,  vte.  •••        •        349,3Q7, 

and  if,  of  the  participatkHi  paid  to  the  Public,  one-half  is  assumed  to  be  on 

account  of  the  Indian  revenues,  being        -         250^000 

and  U^  fiurther,  of  the  Increase  of  Dead  Stock  there  be  considered  as  Ter- 

rtioriai  •••        •••        •••        •••        •••        •••        •••        •••        •••         o(H/,ma/ 

the  result  will  be,  that  an  additional  sum  of  £2,449,307 

iboold  have  been  included,  under  these  heads  alone,  as  expenditure  on  Territorial 
account,  together  with  the  interest  accruing  upon  it,  in  consequence  of  the  insufficiency 
of  the  revenues  to  defray  the  demands  upon  them  in  most  years»  which  caused  a  propor- 
tiouate  augmentation  of  the  India  debt 

Thus,  under  the  three  principal  heads  which  have  already  been  considered  payments 
oat  of  Territorial  resources  are  not  brought  to  account  in  the  Statements  under  review, 
although  contained  in  the  documents  from  which  those  Statements  were  drawn,  to  the 
amount  of  £4^82,265.  II 

If  only  simple  interest  upon  this  amount,  at  the  rate  borne  by  the  India  debt,  were  added 
to  it  from  the  perio<ls  of  disbursement  to  tiie  year  1827-28^  the  effect  of  the  omission  of 
these  Gtiari(cs  would  appear  to  be  not  less  than  £13,000,000  sterling. 

But  further  and  more  extensive  alterations  would  still  be  requisite. 

Another 

•  Aeeowits  oC  1830,  Not.  16  and  17.  t  4th  Report,  p.  44B. 


Do. 


of  1830.  No.  a4^^IocresM  of  pe*d  Stock  not  in  Chargei  179^-3  to  iSoS^         . .         » .  £qkifi^ 

to  1836.Q7  (Accoitntiof  1830,  Na  19)         9O9940 

S  •£i>334«83t  £1,01^,696 
301,598 


I  Sl  HeleBft  Jt  973f945 

CtfMtic and  Tkajore  Dtte    ..  i>36IKOiS 

Miacelkuicoiis  ••  .•  0,449^307 


£4,783.9% 
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No.  25.  Another  important  head  of  expenditure,  not  referred  to  in  the  Statements  under  eon- 

cvmiinued.  uideration,  is  the  advances  made  on  account  of  His  Majesty's  Government  for  the  capture 

,  and  maintenance  of  Ceylon  and  the  Eastern  islands  for  ihe  fitting  out  of  expedition! 

S:''*^rela^ne"^^^^     during  the  late  war,  for  supplies  to  the  King's  Navy  in  India,  &c.  &c.    It  appears,  from 

Mr  K*^  Williinson's  ^''^  Appendix  No.  17  to  the  Third  Re|K)rt,  that  a  large  amount  advanced  ou  this  account. 

Statements.        A"^  admitted  by  the  Select  Committee  of  1806,  was  included  in  the  charges  and  interest 

paid  in  India^  and  was  charged  upon  the  Kevenues ;  but  that  a  further  part  was  not  so 
mcluded.  In  the  Appendix  No.  51  to  the  Fourth  Kc|X)rt,  already  referred  to,  this 
part  is  stated  to  amount  to  £1,661,345,  which,  in  the  Third  Report  (page  365),  is 
explained  as  consisting  of  the  balance  of  admitted  charge  shown  in  Appendix  No.  17 ; 

VtZu    •••  ••.  •••  •••  ••.  •.•  •••  •••  JLl|wA7,V/   1 

And  the  sum  advanced  by  the  Company,  but  not  admitre<l  by  the  Select 
Committee  as  a  charge  against  the  Public,  amounting  to  ...  437,774 

Total  as  above  ...  •..  £1,661,345 


This  is  evidently  not  a  Commercial  charge ;  and  as  it  appears  from  tlie  Account 
No.  17*  that  it  occurred  almost  entirely  in  years  in  which  there  was  a  Territorial  deficit,  it 
foliowzi  that  debt  must  have  been  incurred  to  meet  it ;  which,  ti>gether  with  the  interest 
thereon,  and  the  furtiier  debt  and  accruing  interest  in  the  majority  of  years  when  tbe 
produce  of  the  revenues  was  insufficient  to  defray  the  charge  of  interest,  constitutes  m 
sum  of  large  amount,  which,  aithoui^h  tlie  transactions  producing  it  are  of  a  cliaracter 
difTerent  from  such  as  are  usually  included  under  the  Territorial  branch  of  the  Company's 
concerns,  was  strictly  a  |)olitical  disbursement,  and  could  not  bo  '*  applied  to  Commerce/* 
The  amount,  therefore,  forms  a  further  deduction  from  the  funds  assumed  to  have  been 
so  applied. 

Here  it  may  be  proper  to  notice,  that  a  continuation  of  this  Account  to  a  later  period 
was  presented  to  the  Committee  in  the  las^t  Session,  subsequently  to  the  date  of  the 
Sratements  now  under  review.*^  This  Account  embraces  the  extensive  advances  which 
were  made  for  the  outfit  of  the  expeditions  against  the  French  and  Dutch  islands,  and  tbe 
subsequent  supply  of  the  captured  settlements,  which  advances  stand  on  a  similar  footing 
with  those  above-mentioned.  It  is  stated  expressly  that  no  part  of  them  was  included  in 
the  charges,  and  for  the  most  part  they  could  only  be  supplied  by  a  large  increase  of  the 
Indian  debt. 

The  amount  of  these  advances,  from  1806-7  to  1821-22  was  •..    £11|277»839 

And  the  interest  upon  them  is  calculated  at     ...  •••  •••  ...    £7,271iS90 

Credit  is  given  for  re- pay  menu  by  His  Majesty's  Government 

made  in  England,  amounting  in  principal  to  .••  •••    9,291,940 

The  interest  on  which  is  stated  at     —  —  •••  •••  •••       3gS^ij3lOB 

leaving  a  balance  of  Principal  of    ..•  ...  ...  ...    1,965.899 

And  of  Interest  of  •••  •••  ...  ...  •••  •••       3,096,317 

Which  balance  was  settlo<l  by  compromise  in  1822. 

None  of  the  above  transactions  are  connecte<l  in  any  way  with  Commerce.  The  debt 
incurred  on  account  of  these  large  aiivances  instead  of  being  incurred  for  Commercial 
purposes,  as  is  alleged,  wa«  occaisioned  entirely  by  the  demands  f*ir  the  King's  senrioe. 
As  the  repayments  were  made  in  Knghuid,  they  did  not  operate  to  reduce  the  debt  thus 

increased, 
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iocKawd>  although,  by  their  spplicatioD  to  Territorial  demands  at  home,  they  prevented, 
to  that  extent,  its  further  increase. 


II. 

AmMDix, 

No.  2J. 

COMimrn/. 


Corretpondcncc, 
*c.  rehttng  to 


But  ftirlber,  in  the  awumption  that  the  surplus  of  Territoriul  receipts  from  revenue  and 
froM  loans,  which  is  made  to  appear  in  the  Acoount  B,  is  ^^  wholly  unaccounted  for, 
vnliMt  U  has  been  applied  to  Commerce,"  the  fact  lias  been  pasfed  over,  which  is  evident  Mr.  R.  1^kinson'< 
OD  the  face  of  the  statements  from  which  that  account  was  compiled,  that  the  Balance  qf  Statements. 
Cot  A  ami  Bills  in  the  Indian  treasuriei  lias  greatly  increased  during  the  period  under 
review,  and  that  by  far  the  larger  part  of  that  increase  must  have  been  Territorial.  Such 
balance  must  have  been  created  by  the  application  to  that  purpose  of  an  equivalent 
amount  of  the  Territorial  resources,  which  amount  has  not  been  expended  at  all,  and 
consequently  cannot  have  been  applied  to  Commerce. 

On  reference  to  Appendix  No.  8,  of  the  Second  Report  (1810),  and  to  the  continuation 
of  No.  6  of  the  Papers  of  1830,  it  will  be  seen  that  the  increase  of  the  balance  in  the 
treasuries,  between  1/93  and  1828,  was  £6,251,867.*  Tlie  increase  has  been  gradual, 
but  more  rapid  during  the  last  half  of  the  period.  In  the  years  in  which  it  was  not  sup- 
plied from  surplus  Revenue,  it  must  have  been  produced  by  the  retention  in  the  treasu- 
ries of  money  borrowed ;  not  only,  therefore,  will  the  sum  assumed  to  have  been  applied 
to  Commerce  be  greatly  diminished  by  the  requisite  correction  arising  from  the  actual 
anoQDt  of  increase  under  this  head,  but  a  still  larger  sum,  in  interest,  with  which  the 
Territory  is  Miid  to  have  been  '*  burthened  by  (k)mmerce,'*  must,  under  thb  view,  be 
euried  to  the  account  of  the  former. 

Tliat  the  cash  so  accumulated  is  mainly  Territorial  will  be  evident,  when  it  is  remem- 
bered that  the  increase  has  arisen  from  the  multiplication  of  treasuries  scattered  over 
va|t  tracts  of  territory  acquired  during  the  period  under  review,  arising  from  the  cessions 
or  conquests  enumerated  in  the  Narrative  No.  2,  (D)  of  the  Papers  of  1830,  nearly  the 
whole  of  which  treasuries  are  exclusivelv  maintained  for  Territorial  purposes.  This 
view  is  confirmed  by  the  fact,  that  when  the  cash  in  the  India  treasuries  was  carried  to 
separate  account  in  the  year  1814,  the  whole  that  was  considered  to  be  Commercial  was 
£907,147  out  of  £6,887,032.t 

Id  1828,  the  Commercial  cash  is  stated  to  amount  to  £383,939  out  of  a  balance  of 
£8^106,3604 

Farther  decrepancies  in  the  Statements  under  consideration  might  be  pointed  out, 
•ome  of  them  of  not  less  amount  than  the  heads  of  omitted  charge  first  noticed  in  this 
P^>er ;  but  it  is  presumed  that  enough  has  been  shown,  and  shown  chiefly  from  the 
documents  whence  the  materials  of  the  Statements  were  selected,  or  from  others  in  the 
ttune  collections,  to  make  it  evident  that  the  Statements  cannot  be  relied  upon,  and  that 
tbey  by  no  means  establish  or  countenance  the  assertions  which  gave  birth  to  them.  It 
may  be  further  observed,  that  the  Accounts  in  question  equally  fiiil  in  supporting  the 
▼lews  taken  by  Mr.  Rickards  in  the  Statements  presented  by  him  to  the  Committee  of 
the  House  of  Lords  in  1830,  with  the  principles  as  well  as  the  results  of  which  the 
Aeeonnts  now  brought  forward  are  in  several  respects  at  variance. 


On  dOUi  April  1888 
Do.  1793 


.» 


•• 


.  • 


408,106^360 


t  Accoimts  of  1833,  Na  S. 

\  CooUnuation  of  socotmts  of  1830,  No.  6. 
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No.  25.  (No.  8.)— LETTER  from  Mr.  Robkrt  Wilkinson,  to  T.  Hvdb  ViLLiBRS^Esq.,  daled 

cmHmitd.  3,  Copthall«buiidiDg9,  21  Feb.  1832« 

Corm^dence.  ^ir : 

&c.  relating  to  I  regrbt  that  circumstances  have  rendered  it  impossible  for  me  to  transmit  more 

Mr.  R.  Wilkinson's  promptly  the  accompanyini^  observations  on  the  Papers  which  1  had  the  honour  to 

Statements.        receive  from  you.     It  is  difficult  to  arrive  at  perfectly  conclusive  results  with  respect  to 

detached  portions  of  the  Account  between  the  Territorial  and  Commercial  branches  of 
the  Honourable  C*ompany*ft  concerns,  unless  principles  be  first  agreed  upon,  and  details 
investigated  which  the  Honourable  Company  alone  cau  furnish. 

I  have,  &c. 

(Signed)        Robbrt  Wilkinson. 

Explanations,  &c. 

^97 3>945  charges  With  respect  to  the  first  of  the  objections  stated  to  the  Tables,  vts.  the  sum  of 
of  St.  Helena.  £973,945  charges  of  St.  Helena,  there  is  nothing  in  the  Appendix  No.  51,  to  the  Fourth 

Report,  which  could  lead  to  any  other  conclusion  than  that  this  sum  is  included  in  the 
larger  amount,  £2,8179146,  as  explained  in  my  Statement  of  17th  December;  if,  how- 
ever, it  is  to  be  considered  as  additional  to  that  amount,  its  admission  against  Territorial 
revenue,  would  only  be  subject  to  the  general  observation,  that  the  whole  of  the 
expenses  of 

Bencoolen,  Prince  of  Wnle's  Island,  &c.,  including  St.  Helena,  to 

IcXXf"*!  ••■  •■•  ••«  •■•  ■••  ••■  ■••  •••      JtO||Rlv,114 

And  uf  St.  Helena  separately,  from  1S09-10  1^87,462 

Together,        £6,956,576 

although  introduced  into  my  Tables  for  the  purpose  of  showing  the  result  of  the  account 
of  India  revenues,  even  admitting  these  charges  in  conformity  with  the  example  in  the 
Appendices  to  the  Reports,  but  subject  to  the  explanations  afterwards  giveu  by  the 
Honourable  Committee  of  their  Non-territorial  or  only  partially  Territorial  character, 
yet  that  in  my  judgment  either  tlic  whole  or  by  far  the  greater  proportion  ought  to  be 
struck  out  from  the  account  of  Territorial  charges  as  strictly  appertaining  to  Cummeroei 
those  establishments  having  been  foundeit  and  maintained,  as  it  appears  to  me,  not  irith 
any  view  to  Territorial  objects,  but  for  purposes  exclusively  Commercial. 

^1*359.013  pav-  O"  ^^^^  payments  to  the  creditors  of  the  Nabob  of  Arcot  anil  the  Rajah  of  Tanjorey 

mcnt  to  the  credi-  I  have  nothing  to  add  to  the  remarks  in  my  Statement  of  17th  December,  except  that 
tors  of  the  Nabob  neither  the  "Observations,**  nor  the  Appendix  No.  51,  to  the  Fourth  Report,  ettablishct 
of  Arcot  and  Rajah  the  position  that  £1,068,953,  and  £'64,044,  paid  in  India,  and  constitnting  the  principlil 
of  Tanjore.  part  of  the  amount,  are  not  included  in  the  Madras  disbursementSi  and  consequcnify  nol 

included  in  the  Territorial  charges. 

Doubtful  ..  ..  £5.953*660  The  next  item  in  the  ^'Observations,"  ra. £5,935,660, denominated  bjr 
Increase  of  Dead  Stock  8611,993  the  Select  Committee  *' doubtful,"  includes  the  cliarge  for  St.  Heleniy 
Ditto  at  St.  Helena  58*698    £'973,945,  which  had  already  been  treated  of  se|iarately ;  and  of  the  re- 

maining items,  I  have  only  to  observe,  in  addition  to  my  statement  of  17th  December, 
that  I  find  nothing  in  the  Appendix  No.  51,  to  take  the  Dead  Stock  in  India,  i3S2,9S2« 
and  ditto,  St  Helena,  £5S,6i98.,  out  of  the  general  rule  thus  described  in  No.  19 
of  the  Papers  of  February  1830,  and  in  various  parts  of  the  Reports :  '*  These  alorca 
(speaking  of  Deail  Stock)  **  are  composed  partly  of  stores  purchased  and  paid  for  in 
India,  and  partly  of  stores  purchased  and  paid  for  in  England.  The  cost  ol  the  former 
has  been  included  in  the  Indian  charges;  the  cost  of  the  latter  has  been  stated  iu  the 
Home  charges."  Nor  does  it  appear  what  portion  of  them  is  Territorial ;  nor  does  either 
the  Honourable  Committee,  or  tlie  writer  of  the  Observations,  deduce  from  the  whole 
any  specific  sum  as  chargeable  to  Territory. 

I  have 
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ArPBKDIX, 

*  I  liiiTe  nothing  farther  to  remark  on  the  £300^000  paid  for  participation  of  profits  to         No.  95. 
the  Public.  mmhmd. 

With  rc»pcct  to  the  losses  by  consignment?  from  port  to  port  in  India,  £1,334^19    Correspmdencc, 
irliatever  impurtance  miglit  reasonably  be  attached  to  tlic  description  now  given  of  the      ^.  rehuio^io  * 
lloiiourahic  Company's  transactions  between  port  and  port,  the  remarl(«  in  my  State-  Mr.  R.  Wilkintoa't 
Uient  of  17tli  December  ftill  liuld  good  to  tlieir  full  extent.     Whether  any,  and  what        Statements. 

Fart,  5hoidd  be  cliarged  to  Territor)-,  mn«t  depend  on  an  analysis,  which  the  printed  £5oo.ock»  paid  to 
apers  do  nut  supply  the  means  of  undertaking,  and  without  snch  an  investigation  it  is  the  Public, 
diinrnlt  to  conceive  that  the  Commissaries  or  others  who  supplied  those  shipments  Losses  from  Port  t<i 
which  were  Territorial,  did  not  charge  them  toson)e  acconnt  in  which  credit  has  already  Port  £1.334,8:)!. 
Imh'O  taken  for  them  as  disbursements  or  charges^  and   in  that  ciLse  it  is  erroneous  to  and  additional  from 
bring  them  forward  a  second  time  in  the  character  of  looses.    The  same  reasoning  is  1809-10101836*97. 
ronsidered  to  af)plv  to  the  additional  8ums  of£30l|598  from  1809-10  to  1813-14.  and 
£34i),3Q7  from  181*4-15  to  1826-27. 

.  Without  further  information  it  is  difficnlt  to  understand   and    .  ^i\^ag     u        •    nu 

impossible  to  ascertain  llmt   the  sum   of  £921. ©K)  and  £SK),946    '"!!f*!l .     a  c^^*"  "^^  *"  ^?^^^ 
increase  of  Dead  Stock,  are  not  included  in  the  charges  either  of     j^Je-t?  Dei  No?iq  "     "         oi'oS 
India  or  England  at  the  varitms  periods  when  the  disbursements  "  7>  *^*»»      .  9  ..     ..        ^,y 

fur  tbem  were  made,  and  no  ex|)lanation  is  given  which  recpiires  that  the  rule  before  re* 
^red  to  must  hi  this  case  be  dispensed  with.  It  is  obvious  that  if  they  were  included 
In  political  stores  shipped  from  England  or  purchased  in  India,  they  arc  comprised  as 
gharges  in  my  Tables. 

The  writer  of  the  Observations  proceeds  to  remark,  that  if  the  various  particulars 
Mumerated  above  were  brought  to  acconnt,  they  would  constitute  together  an  additional 
amonnt  of  charcre  airain^t  Territorial  revenue  of  £4,782,2(>3,  or,  with  interest  to  1827-28, 
OoC  less  than  £13,000,000;  hut  I  beg  leave  to  suggest,  that  the  premises  must  be  much 
better  established  before  they  can  he  admitted  in  the  character  contende<l  for ;  nor,  if 
fhey  were,  can  it  be  thought  snfiicit*nt  merely  to  correct  one  side  of  the  acconnt  while 
ttiere  are  other  large  amounts  to  he  brought  to  the  opposite  side,  which  ought  in  fairness 
10  be  coiisklered  in  connexion  with  them,  such  as  the  following: 

Loi&n  in  England  in  1812,  charged  with  the  interest  to  Territorial 

revenue,  for  which  Revenue  received  nothing             ...  £29500,000 

•  Interest  thereon •  1,:)Q7,U85 

Loan  from  the  Nabob  of  Oude,  liquidated  by  a  grant  of'l'erritory    -  1,a09,975 

£44)17.960 

Tliese  sums  are  not  introduced  into  my  Table«  as  receipts  on  account  of  Territory,  and 
therefore  arc  to  be  considerc*<l,  until  some  gcniTal  adjust uuMit,  embracing  all  these  and 
other  particulars,  shall  be  made,  as  advances  hy  Territory  to  Commerce,  for  which  the 
former  lia<«  not  had  rredit,  and  rtMistitnti'  more  than  a  sunicimt  «el-ofl*  against  the  above 
£4,7^*«^''9  ^*^'^*"  if  the  £G,Or)(>,57t>  di^buised  for  Ui'iic«>oU*n,  St.  Helena,  &c.  were  allowed 
tp  remain  a  charge  agaiu'^t  Territory. 

The  next  items  of  £1,22V>7^  ^he  balance  of  admitted,  and  £437i774  of  unadmitted,  £1,323,571  and 
claims  against  the  Public,  for  the  capture  and  maintenaure  ot  C'eylon  and  the  Eastern  £437,774,  clainit 
islaofls,  &c.  are  intro<luciMl  in  the  following  niaunor  :  ^*  It  appears  from  the  Appendix  on  the  Public  tor 
No.  17  to  the  1*hinl  Report^  that  a  large  amount  advanced  on  thi<«  account,  and  admitted  Ceylon  and  the 
by  the  Select  Committee  of  I WH,  was  incltided  ui  the  charges  and  interest  paid  in  ludia,  Hastcrn  Islands. 
and  was  charged  upon  the  Revenues,  but  that  a  further  part  was  not  so  inchided  ;'*  this 
further  part  was  £l,06L.Vt5  composed  of  the  two  abi;vc- mentioned  sums.    This,  it  is 
said,  was  not  a  Commercial  clmrgc  ;  that  it  was  almost  entirely  occasioned  in  years  in 
which  there  was  a  Territorial  deficit,  and  that  therefore  debts  must  have  been  con- 

ji.  3  X  tracted 
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No.  25.         tracted  to  meet  it.    It  it  allowed  that  '<  the  tran^actionv  producing  it  are  of  m  character 
eM/imtfvf.  different  from  such  at  are  usually  included  under  the  Territorial  branch  of  Che  Com- 

{Muiv't  concerns,"  but  that  it  was  *^  strictly  a  Political  disbursement,  and  could  ool  be 

Correspondence,    uppjjed  to  Commerce."    Here  are  one  or  two  assumptions :  as,  first,  that  there  was  a 

>I    R  Wnk'^'^  •    Territorial  deficit  in  the  years  which  gave  occa^^ion  to  these  transactions;  and,  secondly, 

"^StatemenuT'"  *  ^*'*^  ^^^y  *'"*^  necessary  to  be  charge<l  to  Territorial  revenue.    But  to  assume  as  a  matter 

of  course  that  there  was  a  Territorial  deficit  in  tlio^^e  years,  is  to  take  for  granted  what 
will  not  readily  be  admitted  to  the  extent  ilemandfd,  nor  without  adding  to  the  reveniiea 
of  current  years  the  remaining  surplus  upon  the  Territorial  receipts  of  former  vears,  on 
an  account  fairly  stateil ;  and  it  is  contended,  that  such  an  account  would  exhibit,  not  a 
deficiency,  but  a  large  surplus  of  Revenue  for  the  whole  period.     Whether  these  expenses 
are  properly  chargeable  to  Territory  must  depend,  as  it  appears  to  me,  upon  some  con- 
siderations which  have  not  been  alluded  to  in  the  Observations,  and,  chiefiy,  whether 
the  security  or  increase  of  the  Indian  Territorial  revenue  was  the  object  of  them;  but 
this  supposition  is  very  positively  negatived  by  the  Honourable  Company  in  their  corre* 
spondeuce  with  the  Liords  of  the  Treasunr  on  the  subject  of  their  claims  for  reimburic- 
ment,  as  given  in  the  Ap|)endix  to  the  First  Report;  they  repeatedly  declare  that  these 
expeditious  were  not  con«idered  necessary  b^  the  Company  to  those  objects,  and  never 
would  have  been  undertaken,  except  at  the  instance  of  the  Government,  against  whooi 
their  claim  is  preferred,  upon  that  ground,  fur  the  whole  amount.    What  branch  of  the 
Company's  concerns  was  it  then  which  was  to  derive  advantage  from  these  undertaking!, 
since  Territorial  revenue  was  certainly  to  receive  none  ?     They  urge  upon  the  consider 
ration  of  the  Lords  of  the  Treasury  the  disadvantages  arising  to  the  Companjy  from  m 
state  of  war  in  India,  arising  out  of  European  warfare ;  but  subjoin,  "  although  it  may 
be  admitted,  that  notwithstanding  these  aiiditional  imports,  the  trade  of  the  Company 
during   the   last  war  flourished  beyond  example;   still    this  circumstance   produced 
considerable  advantage  to  the  State,  in  the  mode  above  described,  whereas  the  Company 
by  no  means  benefited  in  proportion,  because,  from  the  heavy  expenses  of  their  military 
establishments,  and  other  incidental  causes,  they  have  been  obliged  to  borrow  money  la 
India  at  very  high  rates  of  interest,  to  supply  the  investmenu  for  Europe,  which  have 
furnished  the  sales  at  home,  on  which  Government  have  reaped  so  great  an  advantage, 
from  the  duties  levied  thereon."*    It  is  not  surprising  that  the  trade  of  the  Company 
should  appear  to  flourish  under  a  system  which  allows  the  investments  for  Europe  to  be 
furnished  from  loans  in  India,  not  charged  to  Commerce,  but  to  Territorial  revenne, 
while  the  rayments  in  England  for  Territorial  account  are  likewise  charged  to  lodiaB 
revenue.     Tnat  the  investments  were  so  provided  is  hera  distinctly  admitted;  and 
something  of  the  process  by  which  Territory  is  thus  burthened,  and  Commerce  relievcdt 
will  appear  from  the  consideration  of  the  Appendices  No.  4  to  the  First  Report,  and 
No.  17  to  the  Third  Report    We  collect  from  the  former,  that  tlie  Company's  clainsa 
on  the  Government  amounted,  in  principal  and  interest,  to  £8,461,331 ;  and  from  the 
latter,  that  of  this  amount  £8,212,372,  principal  and  interest,  have  been  ailmittedi  of 
which  there  has  been  £3,675,533  principal,  and  £3,313,268  interest,  placed  to  the 
account  of  Indian  charges,  and  consequently  the  principal,  £3,675,538  is  Included  in 
my  Table  A.  in  diminution  of  the  lialance  which  would  otherwise  have  appeared  as  the 
surplus  of  Indian  revenue ;  yet  tlie  whole,  together  with  the  £1,223,5719  alleged  not  to 
have  been  carried  to  the  same  account,  are  claimed  from  and  lH|nidated  by  the  Govern- 
ment.    1  am  sensible  that  some  part  of  this  claim  has  not  been  repaid  to  the  Company 
in  money  ;  there  is  a  large  deduction  for  Pay-oflice  and  Victualling-office  demands ;  bat 
it  seems  reasonable,  upon  the  supposition  that  Territory  was  correctly  charged  with 
these  disbursemenu  in  the  first  instance,  that  any  monies  received  from  the  Govem* 
nient  in  repayment  should  pass  to  the  credit  of  Territorial  revenue ;  and  it  appears^ 

from 

*  Apptadia  lo  nm  Rvpoffi^ 
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firom  Appendix  No.  4  to  the  Pint  lleport,  that  no  lens  a  mm  than  £3,400,000  of  prin-  No.  £5. 

eipal,  carrying  £841,900  interest,  was  so  received  in  Leadenhall-i^treet,  t'roiu  Auioii"!  tBmtmmtd. 

179B  to  July  1806.    Jt  appears  to  me,  therefore,  that  in  the  statenoent  of  Indian  revenue  r^-,«JIZILufw«# 

either  the  above  £3fi7bMs  must  be  withdrawn  from  the  cliarges,  or  £3,400,000  must  ^|^^[^S|^ 

be  added  to  the  receipts.    When  thin  correction  is  made,  fts.  wlieu  £3,400,000  are  j^^^  ^  Wilk^son't 

admitted  as  a  receipt  on  account  of  Territorial  revenue,  if  the  balance  of  £1,661343  Statements, 
be  lield  to  belong  to  tlie  administration  of  the  government  of  India,  it  would  be  rightly 
plared  amongst  tne  Itidian  charges. 

The  next  item  exhibits  a  balance  of  £1,965,899  principal,  and  £3,696,317  Interest,  Balance  ofCharges 
abstracted  from  Territorial  revenue  or  Indian  loans,  and  applied  to  the  outfit  of  expeditious  on  the  FnMitli  uiid 
against  the  French  and  Dutch  Islands,  and  subsequent  supplies  to  the  captureil  settle-  Dutch  Itliuids, 
nents,  from  1806-7  ^  IKil  -22,  which  are  represented  to  *^  stand  on  a  similar  footing  with  |][|^y'  lai^i?? 
those  above-mentioned."    The  first  remark  to  be  made  upon  this  item  is,  that  the  State- 
ment to  which  it  refers.  Appendix  No.  41  to  Evidence  presented  in  October  1831,  was 
printed  subsequent  to  the  preparation  of  my  Tables,  and  could  not  therefore  have  been 
consolteil  by  me.    The  second  is,  that  when  the  documents  upon  which  those  Tables 
are  founded  are  described  as  containing  **  the  total  annual  amount  of  the  Revenues  and 
Charges**  of  India ;  and  when  tbUi  description  is  adopted  and  confirmed  by  the  Honour* 
able  Committees,  it  could  scarcely  have  been  expected  that  an  account  extending  in 
amount  to  so  many  roillions,and  in  duration  from  180&-7  to  1821-22,should  have  remained 
QoiioUced  during  the  whole  period,  to  be  first  bronght  forward  in  1831,  and  the  balance 
eWmed  as  a  charge  against  the  Territorial  revenues  of  India.    And,  considering  the 
example  pre««enten  by  the  preceding  part  of  the  account,  wherein  similar  advances  have 
been  incUidtd  in  the  Indian  charges,  least  of  all  could  it  have  been  expected  that  in  this 
eontinuation  of  it  they  should  have  been  excluded;  yet  such  is  represented  to  be  the 
tuctf  both  in  the  Observations  and  in  a  note  at  the  fiiot  of  the  printed  Statements.    But 
k  moreover  appears  from  the  Treasury  Minute  alluded  to,  that  His  Majesty's  Govern- 
ment liquidatefi  the  account,  by  placing  to  the  Honourable  Company's  creciit,  as  from 
1812,  £1,300,000,  which,  when  the  interest  from  that  period  is  added,  will  leave  bm  a 
eomparatively  inconsiderable  balance  (if  any)  on  this  head  of  claims.     This  account, 
however,  appears  to  me  to  stand  upon  a  different  footing  from  the  preceding  one,  in 
this  respect,  that  if  the  disbursements  contained  in  it  are  to  be  considered  as  charges 
appertaming  to  the  administration  of  the  Government  of  India,  which  I  am  not  |>rc- 
flared  to  admit,  and  have  not  been  liquidated,  they  constitute  new  matter,  never  before 
dbelosed,  to  be  brought  to  account  against  the  Territorial  revenues  of  India,  which 
must  also  have  credit  for  the  payments  received  from  Government,  and  otherwise,  on 
account  of  them.    But  there  should  first  be  an  investigation  of  the  nature  of  these 
cliarget  with  reference  to  the  principal,  and  an  ascertainment  of  the  true  state  of  the 
Indian  revenue,  as  a  distinct  and  separate  account,  with  reference  to  the  necessity  for 
borrowing  and  the  amount  of  interest  claimed.    But  although  I  have  thus  supposed  a 
case  in  which  the  subject  of  the  two  preceding  articles  wotiTd  be  placed  to  account  of 
Territorial  charges,  I  must  beg  leave  to  retain  the  opinion,  that  these  expeditions  were 
undertaken  mainly  with  a  view  to  the  security  and  advantage  of  Indian  commerce,  and 
that  the  expense  ought  to  be  divided  in  proportions,  to  be  fixed  by  competent  authority, 
between  Cuinmercc  and  Territory. 

It  is  remarked  that  these  advances  *'  could  only  be  supplied  by  a  large  increase  of  the 
Indian  debt ;  but  this  considered  alone  proves  nothing  with  respect  to  the  propriety  of 
charging  these  loans  with  the  interest  to  Territorial  revenue;  it  should  farther  be  shown, 
by  an  account  fairly  stated,  that  the  exhausted  state  of  the  Indian  treasury  was  occasioned 
by  a  deficient  revenue ;  and  if  it  should  appear,  on  the  contrary,  upon  such  an  account, 
tnat  there  had  been  a  sufficient  surplus  of  revenue,  but  that  the  exhaustion  of  the  treasury 
was  occasioned  by  the  surplus  having  been  applied,  like  the  loans  referred  to  in  a  preceding 
extract,  to  the  supply  of  investments  for  Europe,  there  would  manifestly  be  as  great  an 
impropriety  in  charging  these  as  there  was  in  charging  those  to  Territorial  revenue. 

II.  3  X  2  It 
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No.  %5«  It  is  represented  h<  a  trrent  nvorsiicht  that  the  increased  balance  ofeanh  and  bills  in  India 

mmimmd,  in  1828  o vet  that  of  17* '3,  £(),2^1i^7  has  not  been  admitted  bh  accoiintinf^  lor  the  nurpliin 

^.^  '.  of  ri^ceipts  over  diflbiirsenientii  for  Territorial  account  £1 1,^)8,417  in  the  Table  B.     The 

&c  r^tlnff'ur'    expectation  that  it  should  have  been  so  admitted  can  only  be  founded  upon  a  niisluken 

Mr.  K.  Wilkinson's  ^'^^  of  the  nature  of  that  Table;  it  does  not  purport  to  be  a  statement  of  Indian  receipia 

^tatements^        and  disbursements  alone,  but  professes  to  collect  from  the  accountri  in  India  and  Knffland, 

considered  as  one  general  cash  account,  all  receipts  and  di^bursenients  which,  in  th« 
printed  Papers,  are  treated  sis  appeitainiiii;  to  Terriinriai  revenue  and  chiirges;  it  brin^pi, 
in  addition  to  the  rcvenueii,  the  loans  of  India  to  the  debit  of  the  account,  and  admits  to 
its  credit  the  interest  on  those  loans,  in  addition  to  the  charges,  as  well  in  £n|;land  as  in 
India,  designated  Territorial,  in  order  to  try  the  truth  of  the  allegation^  that  the  Indian 
loans  were  necessary  to  Fupjily  the  deficiency  of  Indian  revenue,  it  being  obvious  that  if 
such  were  the  case,  there  could  be  no  balance  upon  an  account  containing  the  whole  of 
those  receipts  and  payments  ;  and  it  is  shown  that  the  disbursements  amount  to  less  than 
the  receipts  from  revenue  and  loans  by  £11,208,417;  this  therefore  may,  for  thai  pur* 
pose,  be  called  the  Territorial  portion  of  the  s^eneral  cash  account  in  India  and  England, 
as  collected  from  the  representations  of  the  Company  in  the  printe<l  Papers.  But  if  wo 
advert  to  the  Commercial  branch  of  the  same  general  account,  we  find  it  asserted  bjr  Mr. 
Melvill,  in  his  Kvidence,  Second  Report  18J0,  that  Commerce  hai  contributed  to 
Territory,  or,  which  i^  the  very  siime  thing,  to  the  general  fund,  from  1813-14  to  1827*28, 
the  sum  of  £i9,.V84,774.  Now,  the  only  way  in  which  Commerce  could  make  thiscoa* 
tribution  would  be  by  supplying  to  the  general  fund  £I0,JS4,774  more  than  it  has  with- 
drawn ;  if,  therefore,  the  surplus  said  to  have  been  conirihuted  by  Commerce  has  not  beeq 
diminished  by  Territorial  demands,  (which  cannot  be  if  the  Table  contain  the  whole), 
there  ought  to  remain  upon  the  general  cash  account, 

£. 

Thebalanceof  the  Territorial  account  11,906,417 

And  of  the  Commercial  ditto,  from  1814  to  18^8,  to  say  nothing  of  tbe  pre- 
vious alleged  balance  of  £  I  S,044,9:U  19,384,774 

Making  together  SOfiOS^lQl 

But  the  balance  actually  found  Is,  in  India       £8,106,360 

in  England  31S,6S8 

8,418^996 

There  is  therefore  an  amount  of  £22,174,193 

Which  is  a  deficient  balance,  and  to  be  debited  to  Territory  or  Commerce,  or  to  both,  in 

Eroportions  to  be  adjusted,  before  it  can  be  ascertained  to  whom  the  balance  really  exiiliiy 
elongs.  But  considering  the  Table  B  as  the  Honourable  Company's  own  represents- 
tion  in  the  printeil  paper  of  what  ought  to  be  charged  to  Territory,  it  is  thus  shown  to  be 
impossible  that  Commerce  can  have  contributed  £1!),384,774»  or  any  other  sun,  to 
Revenue  :  on  the  contrary,  the  balance  supplied  by  Territory  alone,  even  after  placing  to 
that  account  the  whole  of  the  interest,  we  see  is  not  forthcoming.  But  it  is  furtner  main- 
tained that  the  Table  A«  contains  in  effect  the  true  statement  of  Territorial  revenue  and 
charges,  (subject  to  adjustment  on  both  sides  of  the  Bccount,  which  will  probeblT  not 
materially  affect  the  result);  and  in  that  case,  Commerce  must  be  debited  with  all  the 
loans  and  all  the  interest  not  recjuired  to  assist  Territorial  revenue,  and  thus  we  return  to 
the  position  from  which  we  originally  set  out. 

3,  Copthall.buildino«,  (Signed)         Robert  WiLiiasoji. 

SI  February  l8Stf. 
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FURTHER  OBSERVATIONS  on  the  Statkments  forwarded  by  Mr.  Rickabds.  Na  95. 


Tub  second  paper  of  **  Explanation*/'  in  reply  to  tlie  "  Observationfi  on  the  Slate-  — - 

ments  relating  to  the  Finances  of  India,  forwarded  by  Mr.  Rickardfj,"  niij^lu  have  been      ^I^'^ST      "** 
sutfered  to  na«8  without  particular  notice,  under  the  inipreiiMuu  that  every  impartial  \i    i»  yJ-Vi-^  *** 
reader  who  is  conversant  with  the  subject  would  *ee  that  the  objections  whicli  have  been      'statemenilT*'*  * 
lir|;ed  are  in  no  respect  invalidated  by  those  Explanations,  were  it  not  that  the  attempt 
mane  fo  evade  their  force,  and,  in  some  instances,  to  occupy  new  i(n)und,  may  render  n 
few  brief  observations  in  reply  desirable,  in  order  to  obviate  minconeeption  upon  a  qne!^- 
Cion  of  some  intricacy,  not  usually  much  investigated,  but  which  has  now  become  one  of 
considerable  iuteresL 

fiefbre  the  details  are  taken  up,  it  may  be  proper  to  recal  the  grounds  on  which  tltc 
Statement  put  forward  by  Mr.  Wilkinson  rest,  and  what  has  been  the  drift  of  the  remarks 
made  upon  them.  Those  Statements  professed  to  show,  that  if  every  description  c»f  the 
Territorial  disbursements  of  India  were  brought  in  charge  against  the  revenues,  from  the 
year  1793-94  to  the  year  1827-28,  inclusive,  the  revenues  would  have  been  more  than 
snfBcient  to  cover  them ;  and  consequently  that  the  debt  incurred  must  have  been  on 
Commercialp  not  on  Territorial  account.  ThiSp  it  is  assumed,  is  corrobi»rated  by  a  further 
•tAtement,  showing  that  if  credit  be  given  for  all  the  receipt^  from  loans  as  well  as  from 
Rereniie,  and  all  charge  on  Territorial  account  be  set  against  the  aggregate,  a  considerable 
wr|iliu  will  remain,  which  is  unaccounted  for,  unless  it  has  been  expended  upon  the 
Coflipany V  Commerce,  to  which  it  is  asserted  tliat  the  surplus,  which  is  made  to  amount 
to  abuve  fifty-two  millions  has  been  applied. 

Supposing  the  resources  to  be  accurately  carried  to  account,  which  is  a  comparatively 
simple  process,  it  is  evident  that  the  validity  of  the  conclusion  drawn  from  such  a  state- 
ment entirely  depends  upon  the  fidelity  with  which  every  charge  of  a  political  charncter 
if  bronght  into  view ;  and  this  point  is  of  the  more  importance  when  the  addition  of  inte^ 
rest,  and  often  of  compound  interest,  according  as  the  annual  result  and  the  amount  of 
debt  alters  from  year  to  year,  so  extensively  affects  the  geturul  result  of  a  long  perioil. 

The  object,  therefore,  of  the  observations  already  made  has  been  chiefly  to  inquire  into 
tbeaccuracy  of  the  charges,  whence  it  has  become  necessary  to  point  out  omissions  in  the 
Indian  charges  alone,  so  numerous,  and  of  such  magnitude,  as  render  the  Statements  in 
question  wholly  insufficient  for  their  professed  purpose. 

It  should  liowever  be  remarked,  that  the  errors  in  these  Statements  are  not  confined  to 
Ibe  side  of  the  charges,  for  under  the  head  of  *^  Increase  of  Debt  by  additional  Loans,'' 
in  Table  B,  a  cousiderable  sum  is  included  which  does  not  fall  under  that  description, 
eonsiating  of  arrears  of  allowances  to  the  civil  and  military  servants  of  the  Company, 
haterest  due,  &c.  which,  though  they  constitute  a  debt,  could  not  have  lieen  available  as 
aupplyiug  additional  funds.  This  over-debit  to  the  Territory  affects  the  result  materially 
ill  tiie  oourse  of  the  period  reviewed. 

£. 

In  1792  the  amount  of  them  was         1,150,172 

In  1H28  it  was 2,554^333 

• 

Being  an  increase  of      £1,404,163 


To  proceed  to  the  expenditure  from  revenue  or  from  loans,  omitted  in  the  Tables 
FkiU  Charges  of  St.  Helena,  1793-94  to  18(JB-9,  £973,945.  This  was  shown  in  the 
**  OlMiervatious '*  not  to  have  been  included  in  the  charges  taken  as  Territorial  in  the 
Tables,  on  three  grounds : 

1.  Their  being  introduced  by  the  Committee  of  1812,  in  Appendix  No.  51  to  the  Fourth 
Report,  (the  object  of  which  was  to  accoimt  for  a  deterioration  of  property  in  the  period 
above  stated),  as  an  expenditure  over  and  above  the  surplus  charge  in  India,  of  which 
^  auppUes  to  Bencooleo,  Prince  of  Wales'  Island,  and  St  Helena"  formed  a  part. 

2.  The 
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No.  95.  2.  The  amount  of  £131,406  cmfy  being  deducted  in  tliat  Appendix  from  the  above  item 

gonutntfJ,  of  i«u])|ilie8  B&  thc  amount  aiivaoced  m  India  on  account  of  St.  Helena ;  and* 

(:(irres|i0Ddencc,        3.  The  supplies  to  Sl  Helena  appearing  from  Appendix  No.  19  to  the  nme  Beport* 
&c.  relating  to '    to  be  drawn  almoft  entirely  from  England,  not  from  India. 
.Mr.  R.  Wijkiniou  8      ii  may  be  added  that  it  is  a  fact  well  known  to  those  conversant  with  the  Company*s 
Sutcnientt.        accountit,  that  the  charge  of  St.  Helena  has  always  been  stated  as  a  branch  of  the  liome 

4;xpenditure. 

In  the  *' Explanations**  it  is  asserted,  without  any  attempt  at  proof,  that  there  i« 
nothuig  in  No.  51  of  the  Fourth  Report,  which  shows  that  these  charges  have  not  been 
before  included.  The  third  proof  to  the  contrary  is  wholly  unnoticed.  But  it  is  added, 
that  if  this  is  to  be  considered  as  an  additional  charge,  its  admission  will  only  be  subject 
to  the  general  observation,  that  the  whole,  or  the  greater  part  of  the  supplies,  not 
only  to  St.  Helena,  but  to  Bencoolen  and  Prince  ot  Wales'  Island  als4»,  amounting  tu 
£6.956,576,  should  be  struck  out  of  the  Territorial  charges,  as  strictly  apperuiniug  to 
the  Commerce. 

To  this  it  may  be  replied,  that  it  is  the  first  time  that  the  charge  of  Prince  of  Wales' 
Island  has  been  asserted  to  be  a  Commercial  cliarge,  and  that  no  argument  whatever  is 
adduced  in  support  of  the  position ;  and  with  respect  to  Bencoolen  and  St.  Helena,  that 
the  authorities  invested  by  the  Legislature  with  power  to  decide  the  poioty  have  declared 
the  charge  of  those  places  to  appertain  to  the  Political  branch ;  and  unlew  It  can  be 
fihown  that  they  stood  on  a  different  footing  previously  to  1814,  it  must  be  so  contkiemi 
Political  in  the  earlier  period.  When  a  division  of  expenditure  into  Political  and  Com- 
mercial is  to  be  made,  the  cost  of  maintaining  forts  and  garrisons  for  tiie  occapatMm  of 
places  unpro<luctive  as  Commercial  establishments,  naturally  falls  under  the  former 
description,  and  it  was  so  cliL^tsed  accordingly.  With  respect  to  Sl  Helena,  it  can  never 
be  admitted  that  the  full  charge  may  be'iutroduced  in  one  faalf  of  the  itatcmcnt,  and 
excluded  in  the  other. 

Secondly.  Payments  to  Carnatic  and  Tanjore  creditors,  £1,359,013. 

It  is  observed  in  the  ^*  Explanations,"  that  nothing  in  Appendix  No.  61  of  the  Fourth 
Report,  establishes  the  position  that  the  sum  of  JPI,12S,997»  paid  in  India,  waa  not 
included  in  the  Madras  disbursements;  but  the  very  fact  of  the  amount  being  Introduced 
in  that  Statement,  in  aildition  to  the  *^  Surplus  Charcre  in  India,"  from  1793-08  to 
1808-9  (which  is  the  result  of  tlie  finances  of  the  three  Presidencies,  after  including  all 
that  was  insertetl  in  the  Madras  disbursements),  as  an  additional  means  of  aooonnting  fisr 
the  deterioration  of  property  in  the  period,  clearly  establishes  the  position  that  these  nay- 
men  ts  had  not  been  previously  included.  Another  proof  is,  that  thev  are  brought  inio 
view  in  the  Third  Report*  of  the  Committee,  which  was  particularly  directed  to  the 
consideration  of  extraordinary  receipts  and  payments  not  embraced  in  the  Aeeonnla 
yielding  "  the  Surplus  Charge  in  India"  above  referred  tOy  which  were  reviewed  in  the 
Second  Report. 

That  payments  attaching  to  portions  of  the  territories  of  twonatire  princes  which  had 
come  into  the  i>os!iessiou  of  the  British  Government  in  India,*  should  be  treated  aa  a 
*^  Commercial  loss,"  is  too  absurd  a  position  to  require  refutation. 

Under  this  and  thc  last  head  errors  exist  to  the  extent  of  £2,332,958,t  with  all  the 
interest  which  wouUI  accrue  from  the  introduction  of  them  into  the  Table  (A)  at  an  early 
period. 

TWrdTjr, 

•  Tlic  paymeiiu  in  question  are  introduced,  in  A  pp.  No.  i6  to  the  Tliird  Report,  u  Extraordinvy 
Set  mUu  'lliird  Report,  p.  365. 
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'  Thk^.  Looet  by  contignments  from  port  to  port^*  and  loeset  at  the  several  Preti*  No.  ^i5. 

denciet           •••        •••        •••        •••        •••        •••        •••        •••        •••        £1,9859/36  cmHmmH, 

Inerease  of  Dead  Stock    •••        I,012i(i96  ^       ~*-*, 

Ptatlclpatlon  paid  to  the  PubHc             ^        ^.        ...             fiOO,000  ^J^^S^S^^^nT* 

1.  Lonn.  In  the  former  Bxplanatioos  of  17tb  December^  it  was  contended  that  it  was  Mr.  R.  WittinJin's 

Impossible  to  ascertain  bow  much  of  these  looses  was  Territorial  and  bow  much  Com-  Sutetnents. 
mercialf  and  therefore  the  whole  was  omitted  from  the  Territorial  charges.    In  the 
Explanations  of  2Ut  February  it  is  insinuated,  that  the  whole  must  have  b^n  included 
in  tbe  charges,  and  therefore  cannot  be  brouglit  forward  a  second  time  as  losses. 

As  lo  the  latter  point,  it  is  unquestionable,  whatever  be  their  character,  that  they  haVe 
aol  been  included  in  the  changes.  The  insertion  of  them  by  the  Committee  in  the  Ap- 
pandix  No.  61  to  the  Fourth  Report,  in  addition  to  the  surplus  charge  of  India,  proves  it. 
Moreover^  the  losses  at  the  Presidencies  are  there  described  expressly  as  '*  not  included 
In  the  charges  i'*  those  from  1809- 10  to  181344  (Papers  of  1830,  No.  16)  it  is  as  ex- 
prcsely  siMed  in  the  title  of  the  Account,  ^  have  not  been  inserted  in  the  charges  of  the 
ivdd  IVesidencies  ;'*  and  those  of  1814-15  to  18a&27  (Papers  of  1830,  No.  17)  have  pre- 
dsely  the  same  description.  If  this  were  not  sufficient,  both  the  losses  from  port  to  port, 
and  at  the  Presidencies,  are  introduced  by  the  Committee  in  their  TKrd  Report,f  and- 
are  eooseouently  exiraardmary  payments  not  included  in  the  charges.  Thia  point  in 
4wf<dbre  Indisputably  established  from  the  Papers  from  which  the  materials  cf  the 
TlMas  (A)  and  (B)  were  drawn ;  and  as  to  the  proportion  that  is  Territorial,  it  was  pro* 
postd  npon  grounds  stated  in  the  Observations  that  of  the  sum  of  £1,636,429  utidis* 
tingttlshed,  £1,000^000  might  safelv  be  assumed  to  be  Territorial,  while  the  sum  of 
£Mfi^907  is  in  the  account  of  those  losses  declared  to  be  exclusively  so ;  and  as  no  objec* 
don  has  been  stated  to  this  division,  it  follows,  that  to  the  further  extent  of  £1,348^307^. 
with  Interest,  the  Tables  require  correction. 

S.  Aermtse  of  Dead  Stock.  In  the  ^^  Explanations**  of  17tb  December,  the  only  remark 
on  this  charge  is  the  following  :  '*  The  cost  of  the  dead  stock  has  been  included  in  the 
Indian  charges,  as  i  well  recollect  to  have  read  in  some  part  of  the  printed  Papers."  In 
dM  Exnbinations  of  21st  February,  it  is  observed  on  this  point,  **  1  find  nothmg  in  the 
Appendix  No.  61,  to  uke  the  dead  stock  out  of  the  general  rule  thtut  described  in  No.  19,  of 
Ftoera  of  February  1830,  and  in  various  parts  of  the  Reports :  ^  These  store^^,*  (speaking 
of  dead  stock)  ^  are  composed  partly  of  stores  purchased  and  paid  for  in  India,  and  partly 
of  stores  purchased  and  paid  for  in  England.  The  cost  of  the  former  has  been  included 
lo  the  Indian  charges,  tne  cost  of  the  latter  has  been  stated  in  the  Home  charges.'  *' 

It  woold  hardly  be  supposed,  that  this  remark  does  not  apply  at  all  to  the  artkles  in 
ijjtoMioo.  On  rekrence  to  the  Account  No.  19,^  it  will  be  seen,  that  it  applies  to  tlie 
head  of  Military  Stores  alone,  and  those  of  a  period  subsequent  to  1809,  whereas  the 
charge  now  referred  to  applies  to  the  increase  of  dead  stock  m  the  Civil  Department^ 

which* 


■         ■■■■  ■!■■■■  ^  — 


*  I79ft-a3  to  i8oS-i^ :  Lomn  from  Port  to  Pdrt iCS73^03 

Lottet  it  the  lefcnl  Pmldeiieiet 4^M«8 

iSog-io  to  1819-14 :        ..  Ditto        901,598 


ToCil  LotMS  oot  dbti^giiklMd     ••  £1,696^09 

1814.1910  I8t6.t7:  Tcfwtorial  Lomm  ditto  949»9<>7 


iE«.SBS.796 
t  Tide  A|ipeadieee  to  Tbint  Report^  Not.  §9  Md  «6. 

t  He  Mlo k  wpeoded  ton  eeeooot  of  the  lucicen  of  Dc«l  Stod[,  end  mmtbttt:  «*  This aeeooot  db«t  aoT 
pnkmd MUkbmw  SitrtM.  The  vdoeof  niehttoret.  •dtfedeeDeedStodi.oiiiOunrcdia  A|irai8i4to£i,^5.«94>udiA« 
Alril  iSt7  te  ^^614,687.**    Xbtn  foUowt  the  peMege  quoted  ID  tbe  tnt»  **  7%«iff  itoiie  m  oooBpoeed,"  Ice . 
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No.  ^J.  wlticii  took  place  in  previous  ycar^.    It  is  erirlent  thas  this  in  no  *'  gY*ncnil  rule'*  appli- 

eoutmuttL  cable  to  dead  -itock  ;  iiidecd,  in  the  very  siccoiini  referred  to  (No.  19,)  n  «ini  or£:W«fM6 

..  ,  increase  of  dead  stock,  i»  expressly  statevl  to  be  **"  not  included  in  Cliarces  in  India.*' 

(  urrc^|>oiiuenceff  .  . 

&c.  relating  tu  So  also  tlie  title  of  the  account  of  the  increase  of  dead  stock  ( A  ppeiidlx  No.  25  to  tlie 

Mr.  K.  Wiikiiison'is  Tliird  Report)  describes  the  expense  a«i  ^*  not  included  in  the  charges/*  * 

.Siarvmenu.  ^g  |he  Appendix  No.  51  does  not  determine  what  proportion  of  this  charge  is  Terri- 

torial, reasons  were  stated  in  the  Observations  why  the  part  chargeable  to  that  branch 
might  fairly  be  estimated  at  £^^50,000. 

3.  Particijmiion  jniid  to  the  Public^  £500,000. 

Half  this  snm  it  was  proposed  to  charge  to  the  Territory,  as  the  Cojnmitteo  of  1812  de- 
scribe it  as  composeil  of  profits  from  the  Revenue  and  the  Commerce  conjointly,  lu  the 
Exfdanations  it  is  contended  that  it  is  entirely  Coniniercial,  hut  it  seems  lu  have  been 
more  a  Territorial  than  a  Commercial  payment,  since  it  was  one  of  the  appropriations  of 
the  Revenues  of  India,  and  the  payment  was  to  be  suspended  incai^e  of  the  expenses  oif 
war  absorbing  the  resources  from  whence  it  was  to  be  derived.  Payments  uffccied  by 
war  charges  tailing  upon  the  Revenues  of  India  could  harilly  he  ciiuiiccted  %viih  Ibe 
Commercial  branch,  and,  certainly,  could  in  uo  light  be  viewed  as  entirely  uf  thns 
character. 

Under  the  third  or  miscellaneous  head,  therefore,  comprising  Losses,  Dead  Stock,  and 
Participation  of  the  Public,  the  Territorial  ex(ienditure  omitted  remains  as  stated  in  th« 

former  Observations  at         •••         «••         £2,449,307 

which  added  to  the  two  former  beatis        '      ...  9,2K!2,HM 

makes  an  aggregate  of  omissions  in  principal  amounting  to •       -  £4i782^Si66 

In  connexion  witli  tliese  Charges  it  is  urged,  that  both  sides  of  the  account  should  be 
subjected  to  revision,  and  receipts  that  are  omitted  be  introduced  as  well  as  charger. 
There  is  no  difficulty  in  acceding  to  this  proposition,  if  the  Statements  were  considered 
susceptible  of  complete  revision;  but  that  is  impracticable,  and  it  was  considered  suffi- 
cient to  shoiv,  by  a  few  obvious  instances,  that  accuracy  of  principle  bad  been  so  Iltlle 
observed  with  regard  to  the  Indian  Charges,  that  the  Tables  could  not  be  relied  diion, 
and  coidd  nut  establish  what  was  designed  by  them.  Some  receipts  from  loan«>,  wnfcb 
ought  to  have  bceu  included,  liave  it  seeuis  been  omitted  from  the  Tables.  These  Wilf 
be  noticed  in  due  course. 

The  fourth  head  of  omitted  charges  is  Advances  on  account  of  the  King^s  Service  for 
the  capture  and  maintenance  of  Ceylon  and  the  Eastern  Islands,  &c.,  £I,W1|345« 

It  is  admitted  in  the  **  Explanations,"  that  if  this  balance  be  hekl  to  belong  to  the  ad-. 
ministration  of  rhe  Government  of  India,  it  would  be  rightly  placed  among  the  Iddiaa 
charges.  That  it  has  not  hitherto  been  included  among  them  is  clear  from  its  being 
brought  into  Appendix  No.  51  to  the  Fourth  Report,  as  an  expenilitiire  additional  to 
what  is  included  iu  the  accounts  prottucing  **  the  Surplus  Charge,"  as  observed  under 
other  heads ;  as  likewise  from  its  introduction  among  extraardimary  disbursements  in  tbe 
Third  Report  not  forming  {lart  of  the  ordinary  charges  (page  369  and  Appendicca  Noa. 
17aiul2(>). 

How  anyone  who  has  lookeil  at  the  accounts  of  these  expenses  could,  for  a  monienl« 
suppose  them  to  have  been  incurred  on  Commercial  account  is  uniniHlirible.  Besides 
supplies  to  the  King's  navy,  they  will  be  found  to  include  advances  for  expeditiona 
against  Manilla,  Kgypt,  Buenos  Avres,  the  Cape  of  Good  Hope,  Java,  the  Spice  Islands, 
6iQ.  &c.  They  do  not,  in  tact,  belong  to  the  head  of  Indian  Expenditure,  neither  Ibe  Ter- 
ritorial nor  the  Commtrcial,  but  to  a  separate  account ;  nevertheless,  as  having  absorbcil 
money  burrowed  on  loan,  they  constitute  one  means  of  accounting  for  the  funds  borrow- 
ed in  India ;  and  iu  Statemenu  such  as  those  under  examination,  should  be  brongbt  in 

chargo 
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charge  Moordingly.    This  amount^  added  to  the  stiini  stated  under  prerions  headi^         Na  25. 
would  carry  the  total  of  omissions  to  £6^443,610.*  amimmd. 

It  fa  urged  in  the  Explanations,  that  certain  repayments  by  Government  in  England    Correspondencct 
npon  this  account   should  be  credited.    The  propriety  of  bringing  to  account  these      Ac.  relating  to 
prepayments  as  a  set-off  to  Home  Territorial  Chaises  has  been  stated  in  the  Observations.  Mr.R.  Wilkinson's 
It  would  occupy  more  space  than  could  be  allotted  to  it  in  this  place,  to  exhibit  the        Statenients. 
effieeC  of  all  such  adjustments  upon  the  account,  but  before  this  credit  could  be  given^  the 
Home  Territorial  Charges  contained  in  the  Tables  must  undergo  extensive  correction. 

It  was  not  thought  requreite  on  a  former  occasion  to  (ravel  further  than  through  the 
Indian  Charges,  but  it  may  be  proper  now  to  glance  at  the  Home  Charges,  the  Statement 
of  which,  as  exhibited  in  the  Tables  (A)  and  (B),  cannot  fail  to  attract  notice,  as  their 
amount  In  180B-9,  when  at  nearly  the  highest  standard  of  the  earlier  years,  was  only 
£550,786,  while  in  the  next  year  they  are  shown  to  be  £1,057|225,  and  in  subsequent 
jemrs  still  higher.  So  striking  a  difference  might  have  called  forth  some  doubt  as  to  the 
aoeuracy  of  that  part  of  the  Tables.  The  Statement  from  which  the  charges  of  the  ear- 
lier years  is  taken  (Appendix  No.  46  to  Third  Report)  is  incomplete  for  the  purpose  to 
which  it  1ms  now  been  applied.  It  was  also  framed  before  the  principles  of  separation  of 
aeooQDts  acted  upon  in  later  years  were  determined,  and  from  causes  into  which  it  is  not 
Meessary  here  to  enter,  it  does  not  contain  all  the  expenditure  which  must  be  consider- 
ed ftlriy  chargeable  upon  the  Revenues.  No  payment  whatever  is  included  for  expenses 
iocorrcd  in  this  country  on  account  of  King  $  regiments  serving  in  India,  which  must 
ever  be  a  charge  upon  the  Revenues.  These  expenses  amounted  in  the  years  1798  to 
1808^  to  £3,138,526;  from  1809-10  downwards  they  are  inserted  in  the  Home  Charges. 

Again,  the  cost  of  political  stares  sent  to  India,  beyond  what  is  accounted  for  in  the 
IbdiAn  Charges,  has  not  been  included  in  the  earlier  years.  It  is  impossible  to  state  with 
any  accuracy  the  amount  that  should  be  charged  under  this  bead ;  but  it  appears  from  the 
aecount  of  stores  exported.  Appendix  35  to  Fourth  Report,  that  their  value  (excluding 
fic  Helena  and  China)  from  1793-94  to  1808-9,  was  £4,955,072,  by  far  the  greater  part  of 
vrillcb  were  doubtless  political  stores.  The  amount  brought  to  account  in  the  Indian  books 
Is  not  known,  but  in  tbe  subsequent  years  to  1822-23  inclusive,  not  more  than  two*fiftlis 
of  the  value  exported  were  credited  in  those  books.  There  remains,  therefore,  to  be  further 
charged  to  the  Territory  a  very  large  sum  on  this  account. 

.  Moreover  a  portion  of  tbe  Home  Charges  noticed  in  Mr.  Melviirs  evidence  before  the 
Commons*  Committee,  on  7th  June  1830,  consisting  of  off-reckonings  and  stmres,  which 
t  not  included  in  the  Statemenu  from  which  the  Account,  No.  %  of  Febniary  1890, 
drawn,  require  also  to  be  added ;  these  amount  to  the  sum  of  £l,608^982.t 

The  ofrreckonings  of  tbe  period  prior  to  1809-10  should  also  be  added.  Here,  then, 
ahondant  additional  reasons  are  furnished  why  tbe  view  taken  in  the  Statements  in  ques- 
tioD  cannot  be  maintained. 

.  F^hhf*  Tbe  next  point  to  be  noticed  is  the  omission  of  all  reference  to  the  increase  of 
the  Cash  Balances  in  the  Indian  Treasuries  during  the  period,  amounting  to  £6,251,867, 
which  must  have  been  furnished  from  the  Revenues  or  the  Loans  fur  which  cre<lit  is  given 
iq  the  Table  (B).  It  is  only  requisite  to  observe,  in  reply  to  the  remarks  on  this  point,  in 
the  ''  Explanations,'*  that  whether  the  amount  be  introduced  into  that  Table  or  not,  is 
of  little  importance,  but  it  certainly  ought  to  have  been  adverted  to  before  it  was  asserted 
as  a  consequence  deduced  from  that  Statement,  that  the  whole  surplus  of  the  resources 
from  Indian  Revenue  and  Loans  which  remains  after  charging  the  amount  of  expendi- 
ture there  introduced,^  *^  has  been  applied  to  Commercial  purposes,"  and  ^^  that  the 

balance 

\  Vide  Mr.  Vmicinton't  Lectrr  to  Mr.  Rickard*,  lo  May  1631 ;  and  •'  EiplaMtkww,"  daicd  ai  Febraarjr  183a. 
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No.  Q5.  balauce  supplied  by  the  Territory  is  not  forthcoming ;"  assertions  which  the  StatemeDls 

caniimuetL  then  before  the  writer  were  sufficient  to  show  to  be  without  foundation.    The  |)art  of 

„       —  ,  those  resources  applied  to  the  augmentation  of  the  cash  balances,  could  not  powibly  be 

"-^Xnrto '    »PP««»  'o  Commercial  purposes. 

Mr.  11.  Wilkinson  s      The  additional  receipU  from  loans,  which  it  is  stated  in  the  Explanations  should  be 
*     Statements.        added  to  the  resources  of  the  Territories,  are  as  follows : — 

Loan  in  England  in  1812      £2,500,000 

Interest  thereon         •••        •••        •••        •••        ••-        •••        •••        1^307 fiSb 

Loan  from  Nabob  of  Oude,  commuted  for  Territory      1,1W,97& 

£4,917,960 


Upon  the  principle  of  the  Table  (B)  there  would  hare  been  no  objection  to  ibe  inser- 
tion of  the  loan  of  1812,  as  a  receipt  on  Territorial  account,  but  how  the  interest  paid 
on  the  loan  can  constitute  an  additional  recei)i/  is  not  explained.  All  other  interest  on  debt 
is  included  in  that  Table  among  the  charges j  and  the  interest  upon  that  particular  loan  is 
expressly  directed  by  Act  of  Parliament  to  be  treated  as  a  Territorial  paymtnU 

The  Oude  loan  might  be  admitted  as  a  receipt  in  India ;  but  against  these  additional 
resources  is  to  be  set  the  over-credit  taken  for  the  arrears  of  allowances,  &c  noticed  at 
the  beginning  of  these  observations,  as  not  constituting  an  available  resource.  The 
balance  to  be  credited  to  the  Territories  on  this  groimd,  would  counteract  but  to  a 
small  extent  the  large  omissions  of  charge  which  have  been  pointed  out ;  besides  which 
those  omissions  occurring  for  the  most  part  in  the  earlier  years,  and  money  beingannually 
borrowed  to  meet  them,  the  consequent  increase  of  interest  on  the  Territorial  account 
must  form  an  immense  addition  to  the  first  charge,  upon  the  principle  adopted  in  those 
Tables.    The  loan  in  1812  and  that  from  Oude,  have  occurred  in  later  years. 

One  remark  in  the  ^^  Explanations'*  still  requires  notice.  It  is  observed^  that  <^  it  ia  not 
surprising  that  the  trade  of  the  Company  should  appear  to  flourish  under  a  system  which 
allows  the  investments  for  Europe  to  be  furnished  from  loans  in  India,  not  eharged  to 
Commerce  but  to  Territorial  revenue,  while  the  payments  in  Enghind  for  Territorial  ac« 
count  are  likewise  charged  to  Indian  revenue."  It  cannot  be  intended  to  object  to  the 
charging  of  Territorial  payments  made  in  England  to  the  account  of  Indian  revenue,  and 
if  they  are  so  charged,  from  what  source  is  the  latter  to  defray  the  amount.  It  must  be 
either  by  means  of  surplus  revenue,  or  in  failure  of  such  surplus,  by  loan,  on  Territorial 
account.  Whatever  be  the  channel  through  which  these  sums  may  be  remitted  to  thia 
country,  whether  it  be  the  commerce  of  the  Company  or  of  the  private  merchant,  tjie 
character  of  the  debt  incurred  is  not  thcrebv  altered,  nor  does  it  become  chan^able  to 
the  trade  of  the  one  any  more  than  to  that  of  the  other.  The  existence  of  a  "Jrerritorial 
deficit  is  indeed  spoken  of  as  an  inadmissible  assumptk>n ;  but  the  exhibitbn  of  a  Terii- 
rial  surplus,  by  means  of  the  exclusion  of  large  amounts  of  Territorial  expenditure  Id 
charge  and  in  interest,  a|>|)earing  in  the  documents  from  which  the  statement  ia  drawn, 
seems  much  more  to  merit  that  designation. 

Had  the  views  in  the  Tables  been  confined  to  the  period  in  which  complete  separation 
of  accounts  has  been  effected,  and  not  extended  to  one  in  which  such  separation  b  Im* 
possible,  erroneous  and  confused  statements  would  have  been  avoided  or  could  have  been 
easily  rectified.  In  the  present  instance,  sufllcient  has  been  ailduced  to  show  that  exten- 
sive errors  exist  in  the  statements,  enough  to  produce  a  result  with  regard  to  tlie  relative 
financial  |x)»ition  of  the  Territory  and  the  Commerce  the  opposite  to  the  true  one ;  In 
shorty  the  conclusion  arrived  at  in  the  former  Observations  nas  only  been  more  Ailly 
establisheil  by  tliis  further  investigation,  r».,  that  the  Statements  in  question  neither 
establish  nor  even  countenance  the  assertions  which  gave  birth  to  them,  while  they 
equally  fail  to  support  the  statements  put  forward  by  Mr.  Richards,  by  whose  deaire 
these  tables  were  pre|)ared.  Indeed,  not  the  least  attempt  is  made  in  the  ''EzplanatioDa'^ 
to  show  that  the  very  different  principles  and  results  of  the  respective  viewe  een  be 
reconciled,  or  can  stand  together. 
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COPIES  of  all  STATEMENTS  submitted  to  the  COURT  of  DIRECTORS,  whereupon 
theHALr-YBAKLT  Dividend?  wcreDiscLARKD,  from  IscMay  1814|  totbe  late«it  Period. 

Tab  returns  hereunto  annexed,  numbered  (I  to  17))  and  specified  in  the  following 
List,  are  Copies  of  Statements  wliicli  were  annually  prepared  for  the  information  of  the 
Court  of  Directors,  previously  to  their  takins;;  into  consideration  the  Rate  of  Dividend 
to  be  by  them  recommended  to  the  Court  of  Proprietors  for  Declaration  at  Midsummer 
in  each  year,  since  1814;  being  the  only  Statements  of  that  description  which  were 
prepared  in  relation  to  the  several  Half-yearly  Dividends  declared  since  that  period. 

Thos.  G.  Llovd,  Acc  Gen. 
East-India  House,  17th  April  1832. 


LIST. 


Mo. 


(1J.1814-15.  Abstnct  Sauenent  of  Profit  and  Lost 
vpoo  Coin|Nuiy*s  Goods  told  in  the  March  and  Sep- 
tember Siilca,  1814 ;  tognhar  wiUi  other  FntitM  re- 
nHioB  to  the  Company  in  England,  in  the  year 
OBdioK  tba  30th  April  1815 ;  together  with  the  uU 
timate  Surplus  Uahle  to  the  appropriation  of  the  Act 
of  the  53d  Geo.  III.  c.  155,  8.57  -  •        p«ge  53^ 

(l.)-«i6t5-t9.  Ditto  dkto,  told  in  the  March  and  Sep- 
tomber  Sales  1815:  ditto  ditto,  30th  April  1816; 
ditto  ditto         ibid. 

(^>-i8i6-i7.  Ditto  ditto,  sold  in  the  March  and  Sep- 
tember Sales  iSiO;  ditto  ditto,  30th  April  1817 ; 
dittoditto        533 

(4.^*1817-18.  Ditto  ditto,  sold  from  ist  May  1817  to 
1st  May  1818;  and  other  Profits  resulting  to  the 
Company  within  that  periods  together  with  the 
ftltiinafe  Surplos  liable  to  the  appropriation  of  the 
Actorthe59i  Geo.  III.  c.  i55f<-67  ••  634 

($.)— 1B18-19.  Ditto  ditto,  1st  May  1818  to  lat  Mav 
1819 1  ditto  ditto         ibicl. 

(S.I'iSii^-so.  Ditto  ditto,  sold  from  ist  Bfay  1817  to 

1st  May  t8ao;  ditto  ditto 535 

(7.)^i8to-ai.  An  Account  of  the  Ptofit  or  Loss  upon 
oil  Goods  sold  by  the  East-India  Company  in  the 
year  i8ao-ai,  distinguishing  India  and  China,  and 
WKiiying  the  Inroice  Price,  and  the  sereral 
Chargea  icspeethraly ;  aiao  the  Sale  Amomtt; 
ibowing  likewise  the  Net  Proceeds  of  the  Com- 
merce in  Great  Britain,  afltcr  defmyingall  Charges. 

636 

(•.)»i8ai-M.  Ditto  in  the  year  iSai^a ;  ditto 

(9i)<»i8ta-a3.  Ditto  in  the  year  i89a-fl3 ;  ditto 

(10.)— I8t3-ft4-  Ditto  in  the  year  1833-04 ;  ditto 

'1 1.)— i8S4-t6*  Ditto  in  the  ^rear  1804-95 ;  ditto 

i8e^-^-  Ditto  dittoi  m  the  Year  1835-06;  ditto 
dittOi  and  cuiirerthig  the  Prime  Cost  of  (he  In- 
Tcatment,  eo  iur  as  it  consists  of  repayment  of  Ad- 
vwcea  by  Che  CoouBerrial  Department,  at  the  Rates 
of  Fiirhonge  ised  in  the  Company's  Books,  in 
tnnaactkms  between  the  two  Branches  of  their 
AflUrs,  tu.  OS.  the  currant  Rupee,  ft.  3^  the 
Bombay  Rupee,  and 8s.  the  ftcoda .. 
1806-07.  Ditto  in  the  year  1806L07 ;  ditto 
(I4.>— i807'a8.  Ditto  in  the  year  1807.08 ;  ditto  > 
fi8.)»i8o8t9.  Ditto  in  the  year  1808-09;  ditto  . 
(i#,)-'ite9»3o.  Ditto  hi  the  year  1809-30  ;  ditto 

o  eeporate  Statem^t) 546 

An  Account  of  Profit  and  Loss  upon  all  Goods 
eoU  by  the  East-IndiaCompany  in  the  yeer  1 809-30; 
Hif^t^Bifliipg  India  and  Chinat  and  specifying  the 


f 


637 
638 

639 
640 


• . 


(» 


.• 


641 
64tt 
*  643 
.  544 
(wHh 


No. 

InToice  Price  and  the  sereral  charges  respectirely ; 
also  the  Sale  Amount ;  showing  likewise  the  Net 
Proeeeda  of  tfw  Commeree  after  defraying  til 
Charges;  calculatingtbe  Prime  Cost  of  the  Invwu 
ment.  so  lar  as  it  consists  of  repayment  of  Adfances 
made  by  the  Commercial  Deputment,  at  the  atersge 
Rate  of  Bills  drawn  from  Calcutta  on  London,  d». 
ducting  10  months'  Interest  for  Passage  and  Sight 
at  an  Indian  rate  of  Interest  . .        ••      page  545 

Surplus  Commercial  Prate  of  the  East-India 
Company,  after  payment  of  the  Dividends  on  the 
Capita]  Stock,  and  the  Interest  upon  the  Bond 
Debt,  from  1st  May  1814  to  1st  May  1830,  toge- 
ther with  the  Amount  appropriated  in  the  same  pe- 
riod, and  shoi^'ing  the  Balance  remaining  onappvo- 
priated  on  1st  May  1830 ;  prepared  in  accordance 
with  the  OphnoB  of  the  Company's  StuuUngCoon- 
sel,  as  it  respects  the  Home  Bond-debt  dischaiged, 

646 
(t7.)— 1830-31.  An  Aeeoont  of  Profit  and  Lorn  on  all 
Goods  sold  1^  the  East*  India  Company  in  the  year 
1830-31,  distinguishing  India  and  China,  and  spe- 
cifying the  Invoice  l*rice  and  the  several  Chaigcs 
respectivehr;  also  the  Sale  Amonnta,  showing  lihe- 
wlie  the  Net  IVoeeeds  of  the  Commence,  after  do* 
ftnyingall  Chaiges,  and  oonveitbig  the  Prime  Coat 
of  the  Investment,  eoCw  es  it  consists  of  repayment 
of  Advances  by  the  Commercial  Department,  aft  the 
Rates  of  Eiehange  used  in  the  Company'f  Books 
in  transactions  between  the  two  Branches  of  their 
AflSursy  viz,  oj.  the  current  Rupee,  Ss.  the  Fugoda, 
and  OS.  34iL  the  Bombay  Rupee  (with  •  oe|iente 

Statement        660 

Ditto  ditto,  in  the  year  1830-31 ;  ditto  dittos 
and  convertiiig  the  Prime  Cost  of  the  Investment 
at  the  Meit'aiiCoe  Rate  of  Eiehange,  aa  aaeertained 
ftom  Hie  Bote  «t  whleh  Billa  wera  dmwn  from 
Calcutta  on  London,  deducting  la  monthe'  In- 
terest for  Plue^  and  Sight,  eir.  is.  9*875^.  per 
Sieea  Rvpee 851 

Surplna  Oommeimil  Flranli  of  the  East-fndia 
Company,  idkar  ftyamt  of  the  Dividends  on  the 
Capital  Stock,  and  the  Interest  upon  the  Bond 
Debt,  from  1st  May  1814  to  istMty  1831,  toge- 
ther with  the  Amount  appropriated  in  the  same 
period,  and  showing  the  Balance  remaining  nnafr 
proprialedoo  1st  May  1831 ;  prepared  in  accord- 
ance with  the  Opinion  of  the  Company's  Standing 
Counsel,  u  it  rcspecta  the  Home  Bond-debt  dis- 
chaigcd 66« 


II. 
Ai'pftNDIX, 

No.  S6. 

Statements 
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Half-yearly 
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532       APPENDIX  to  REPORT  from  SELECT  COMMITTEE. 

(No.  1.)— 1814.15, 

ABSTRACT  STATEMENT  of  Profit  and  Loss  upon  Company's  Goods  sold  in  the  Maidi  and 
September  Sales,  lb  14;  together  with  other  Profits  resulting^  to  the  Company  in  England  ia^e 
Year  ending  the  30tb  April  1815;  together  wtih  the  ultimate  Surplus  liable  to  the  Appropriation  of 
Act  of  the  C)3  Geo.  III.,  c  155,  s.  57. 

Profit  upon  Sales  3,878470 

Deduct,  Estimated  Commercial  Charges  of  India,  not  added  to  the  Invoices     . .       •  •  £180,000 
Insurance,  £5.  [ys,  per  cent,  on  the  prime  cost  of  Goods  (£3,836,401)  •  •     901,41 1 

The  difference  between  the  original  Sale  and  the  produce  of  sundry  Mer- 
chandize resold  in  consequence  of  the  default  of  the  Purchasers      .  •         . .       62,597 

The  difference  in  the  rate  at  which  Bills  of  Exchange  drawn  from  China  were 
paid,  and  the  rate  assumed  in  the  calculation  of  Profit  and  Loss  • .  .  •       13,960 

Surplus  Commercial  Charges  General,  beyond  the  rate  charged  in  the  calcula- 
tion of  Profit  and  Loss  . .         . .         .  •         •  •         •  •         . .         . .       43^471 

500,739 

«.377.73» 
Add,  Charges  on  Private  Goods  housed  by  the  Company  saO|668 

Interest  on  the  Annuities       . .         .  •         . .         . .         • .         .  •         .  •         •  •       39,604 

S53t97tt 

Total  Profit    • .     £s,63i/)03 

Deduct,  One  Year's  Dividend  on  Stock 630,000 

Interest  on  the  Bond-debt  ^59»54^ 

889,546 

*i»74i,457 

Profit  on  Outward  Consignments  is   not  included,  the  Bodes  from  India  and  China  not  having  been 

received. 


(No.  2.)— 1815-16. 

ABSTRACT  STATEMENT  of  Profit  and  Loss  upon  Company's  Gorxls  sold  in  March  and  Sep- 
tember Sales,  1>S15;  together  with  other  Commercial  Profits  resulting  to  the  Company  in  England 
in  the  Year  ending  the  'M)xh  April  181(i;  together  with  the  ultimate  Surplus  liable  to  the  Approprbc 
tion  contained  in  the  Act  of  the  53  Geo.  III.,  c.  155,  s.  57. 

£. 

Profit  on  India  Trade     ..         47ii579 

Ditto  China  ditto  i»<45t984 

1.717.563 
Deduct)  Insurance,  4  per  cent,  on  prune  Cost £ia6,008 

Commercial  Charges  of  India,  not  added  to  the  Invoices  1 80,000 

China  Embassy  ..  ..         .,  ..         ..         ••       6t«904 

Difference  in  the  rate  at  which  Bills  of  Exchange  from  China  were  drawn, 

and  the  rate  assumed  in  the  calculation  of  Ptant  and  Lou 88,761 

Surplus  Commercial  Charges  General,  beyond  the  rate  charged  in  the  calcubi- 

tion  of  Profit  and  Loss  l68,8ifl 

^"^^^^"^^        04Wi^^D 

Carried  Ibnnnd  iBi|i68^Q78 


IL-A.HNANCE  AHD  ACCOUNTS.— TRADE.  !»$ 

Brought  fonrtrd    ••     ••     £1,168,078 

Add,  ChttlM  OD  Printte  Trade,  houied  by  the  Compt^  ••  £906,938 

AM^oi^flieAiiDuItiet .. 31^604 

iMfRM  ^  DifcouaU  00  anticiiw^  99>098 

•   "   '    '  338,640 

Surplus    •  •     . .  '  £1,506,718 

Dodad,  One'Tear's  Dividend  on  Stock     ..        ••         630,000 

—         Interest  on  Bonds •         •  •         • .     935,967 

«te967 

.  Ultimatb  Surplus,  after  providing  for  Dividends  and  lotirost  00  Bonds    ••     ••    £1640,751 


Aivnmx, 
No.  26. 


wlieiaupoii  the 

Hatf-yMdlr 

Dhrideods  ware 

dedared,  from 

itt  May  1814. 


(No.  3.)— 1816-17. 

ABSTRACT  STATEMENT  of  Profit  and  Loss  upon  Company's  Goods  sold  in  Manh  aad  Sep. 
tember  Sales.  1816,  and  other  Profits  resulting  to  the  Company  in  England  in  the  Year,  ending 
SQlh.  April  1817 ;  together  ^ith  the  ultimate  Surplus  liable  to  the  Appropriation  of  the  Act  of  the 
98  Geo.  IIL,  c.  155,  s.  57. 

£.  £. 

nrafil  on  the  Indian  IVade 89,357 

Ditto    .•    China  Trade 899,59s 

988,949 

^Vinrl,  Intwran^  a  p^^  c^nt.  on  Coat 110,706 

Bjplisriiniii  b  the  rate  at  which  BiUs  of  Exchange  were  drawn  lh»ii  Chfaia,  and 

the  rate  assumed  in  the  cslculation  of  IVofit  and  Loss  40,466 

Sorpliis  Commercial  Charges  General,  beyond  the  rate  charged  in  the  calcula- 
tion of  Profit  and  Loss  189,901 

China  Embassy 9,955 

34S»3ft8 

645,691 

Add^  GhsfgBS  eo  private  Goods  sold  and  housed  by  the  Company         910,918 

Interest  on  Annuities 36,996 

Interest  and  Dividends  on  anticipated  Payments 44,^95 

936,360 

Dedoct,  One  Yearns  Dividends 630,000 

—        Interest  on  Bonds ^30,536 

860,536 

Ultimatb  SumpLUs    .  •     . .    £75*894 

The  Indian  Books  and  Accounts  fior  the  year  1816*17  not  being  received,  no  Account  can  be  prepared  of  the 
Ontwwd  Pmfit  and  Loss. 
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(No.  4.)— 1817-18. 

ABSTRACT  STATEMENT  of  Profit  and  Loss  upon  Company's  Goods  sold  from  Ist  May  1S17 
to  Ist  May  1818^  and  other  Profits  rcsultin<^  to  the  Company  in  England  within  that  period  ;  to- 
gether w  ith  the  ultimate  Surplub  liable  to  the  Appropriation  of  the  Act  of  the  53 Geo. III.,  c.  155,  s.  57. 


IVofit  on  the  India  Trade    . .         

Ditto     . .      China  Trade  . . 

Deduct,  Insurance,  4  i)er  Cent,  on  Cost  . . 

Difference  in  the  rate  at  which  Bills  of  Exchange  were  drawn  from  China,  and 
the  rate  assumed  in  the  calculation  of  Profit  and  Loss 

Surplus    Commercial    Cliar^^es    General,  beyond  the  rate  charged  in  the 
Account  of  Profit  and  Loss 

China  Embassy  . . 


Add,  Charges  on  Private  Goods,  sold  and  housed  with  the  Company  . 
Interest  on  the  Annuities 


Deduct.  One  Year's  Dividends 

Interest  on  the  Bond  Debt  and  otlicr  Loans 


£. 

417,60a 

if279.7aa 

131,506 
6,263 

75.303 
33>349 


187,099 
36,396 


630,000 
986,996 


£. 
i>697,324 


''245.42I 


i»45i>903 


993,948 
i,675,i5» 


916,296 


Ultimate  Surplus    ..     ..     £758,99/; 


(No.  5.)— 1818-19. 

ABSTRACT  STATEMENT  of  Profit  and  Loss  upon  Company's  Goods  sold  from  1st  May  181 S 
to  the  Ist  May  18PJ,  and  other  Profiu  resulting  to  the  Company  in  England  within  that  period  ; 
tocrether  with  the  ultimate  Surplus  liable  to  tlie  Appropriations  of  the  Act  of  the  53  Geo.  UL. 
c.  155,  s.  57. 


Profit  on  the  India  Trade  . . 

Ditto      . .     China  ditto  .•         ..  ••         •• 

Deduct,  Actual  Losses  by  Sea,  1818-19  

DifTerence  in  the  rate  at  which  Bills  of  Exchange  were  drawn  from  China,  and 
the  rate  assumed  in  the  calculation  of  Profit  and  Loss 

Surplus  Commercial  Charges  General,  beyond   the  rate   charged  in  the 
Account  of  I^ofit  and  Loss 


£. 
3981I30 
if38i«i93 

156.368 

i7f9»o 

61,648 


£. 


i>779i3t3 


Carried  fbnriid 


«35«9s6 
1.543.397 


»>-^mANC£  AN9  ACCOUNTa— TRADK  5» 

Brought  forward    • .     •  •     £i»543*d97 
Add,  Chaiget  on  Private  Trade 170,766 

tmmmtmdDimaaatM        44JS3fi 

r—        Hf»6t9 

t.794i9«« 
One  Year's  Dividends  . .  . .        630,000 

Interest  on  Bonds 153»190 

7^31^30 

Ultimate  Surplus     ..     ..     £1,011,806 


wkemupontte 

Half-year^ 
Dividends  wtte 
dedaralyfibm 
1st  May  i8i4» 


(No.  6.)— 1819-20. 

ABSTRACT  STATEMENT  of  Profit  and  Loss  upon  Company's  Goods  sold  from  Ist  May  1819 
to  let  May  1820,  and  other  Profits  resulting  to  the  Company  in  England  within  thatperiod ;  torn- 
tiler  with  the  ultimate  Surplus  liable  to  the  Appropriations  of  the  Act  of  the  33  Ge^  III.,  e.  156»  a.  o?- 


nrofll  on  the  India  Trade 60,635 

Dhia    ••      China  ditto  i,074)7^^ 


Add,  Charges  on  Private  Trade 

Interest  on  the  Annuities 

Interest  and  Discounts 

Interest  on  the  Balance  from  the  Territorial  Branch  at  the  close  of  Season 
l8i8«i9:  suppose  balance  £1,770,000  (estimated) 

Total  Profits 


116,101 
36,227 

2»932 

106,000 


£. 


i>i35f357 


•  •     •  • 


361,960 
£i,3ge,6i7 


4yOia 


Dedoetf  DiArence  in  the  rate  at  which  Bills  of  Excliange  were  drawn  from  China,  and 
the  rate  assumed  in  the  calculation  of  Profit  and  Loss,  Season  1818-19 

Sorpkis  Commercial  Charges    General,  beyond    the    rate  char§ed   in    tho 

Aoeovnt  of  Profit  and  Loss ^5^A1^ 

China  Embassy i,750 


Dividends  on  Stock 
Interest  OQ  Bonds 


• « 


•  • 


630,000 


Surplus  remaining 


163,933 
i,a3«»684 


787»t66 
£445*41^ 


II. 

Appendix, 
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(No.  7.>-18«0.21. 

Am  account  of  the  Phopit  or  Loss  opon  all  Goods  sold  by  the  £A«r*IirDU  ComfasTi  in  tlw 
Year  1820-21,  dtstinguishiiig  .fiidui  and  CSUia  ;  and  speci^ng  the  Invoioe  Price  and  th*  KVeral 

Charges  respectively ;  also  the  Sale  Amonnt;  showing  likewise  the  Net  Proceedcof  tha  Commerae 
in  Gnca  Britain,  after  defraying  all  Charges. 


— 

Prime  C(-t 

of 
InrainieiiL 

CMibt 

1 
Ctarnei 
(^MerriMndiM      ToW  Com 
olciiUtnlM               and 

8il«  Amount 

PBOFIT. 

LOSS. 

Iidli     ..     .. 
Chin.    ..     .. 

1,678,080 

•49,647 
471.»86 

£. 

80,563 

»7M73 

1.743,161 

",320,839 

1,61 1,960 
3.439,456 

1,108,619 

£. 
131,991 

Totii    ..  £ 

3,191,051 

6»0,933 

959,036 

4,064.010 

fi.040,718 

1,108,619 

I3i.9»< 

£.      1 
LoM  Dpon  India  Tnde,  brougbt  down        ..        ..     i3i.94>     : 

ProAt  upon  CbiM  TMc  bmH^litdowB   ..        ..  t.ioMit 

DilTermee  in  ibe  nte  M  which  Wk  wen  dnwa 
from  CbiD^  ud  the  rate  atmatA  m  tlM  abora 
■ccount  of  Pradt  ud  LOM           ..            CC^yaB 

CbiD*  Eiiil»M7           S|S 

*M 

i:i3i.9ai     1 

'  ^h* 

Deduct, 
Suiploi  CoiniMmd  OMiSn  twjwd  »  p«r  cm.,  cbMgMl  Mtbm 
CuKom*  oo  DeflcltBCM        

Kbt  Pum Mltw IM*                 ..     fgShTia 
«<»S^            74,«s 

«.»»! 

Add. 
ChMKc*  on  Printt  Tnde 

iMCKMon  the  Annoitie* 

Inletwtwid  DiteoiKto  on  uticipUed  hfincntf  

Intemton  the  Baloeebom  ibeTeRiMcW  Biaaebrt  ibadoM«(iei9-90  . 
Ptodt  €0  Compaay'i  vwn  Sbipa 
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(No.  8.)— 18f  !.««. 


$9T 


Am  account  iX  the  Provit  and  Loss  upon  all  Goods  sold  by  the  East-India  Compant  tnr 
tlie  Year  1891-JN^  distinguishine  India  and  China ;  and  specifyin^^the  Invoice  Price  and  the  seyeral 
Charjgeanspeedvely;  also  the  Sale  Amount;  showing  likewise  the  Net  Proceeds  of  the  Commence 
io  Grtai  Bntainj  after  defraying  all  Charges. 


a 

Prime  Coit 

of  the 
Inyettment. 

1 

FMght. 

Charget 

of  If  ercbandise 

calculated  at 

5  per  cenL  on 

Sale  Amount. 

Total  Coat 

and 
Chaigea. 

Sale  AmoiuiC. 

PAOriT. 

LOU. 

India      ..     .. 
China    ••     •• 

£. 
MI  7,043 

1,734,586 

108,740 
501,718 

604,458 

£. 
75»<HO 

186,303 

£. 
i»594,8a3 

9,433,606 

£. 
1,500,781 

3.7«6^050 

£. 
1,303,444 

£. 

94,049 

Total  ..£ 

3,»«»,6«9 

^1,342 

4,017,429 

5,926,831 

1.303,444 

94,04* 

II. 

APPBNMXt 

opnttnieu. 

Statemciiis 

wharenpon  Ae 

Dividendi  were 

declared,  frorfi 

lit  May  1811. 

•  ••■ 


Aid, 


the  India  Trade,  brought  down 
atSca        


•  •        •  • 


(^100 


£100,143 


Profit  upon  the  China  Thuie,  brought  down*       •  •   1,903,444 

Deduct, 
Difference  in  the  rate  at  which  Billi  were  drawn 
from  China,  and  the  rate  assumed  in  the  above 
Account i^3,^3 

Losses  at  Sea  >7»4S9 


21,093 


£1,383,352 


00  the  Indk  Trade 
Pirail  CB  tht  Chba  Trade 


£.  £. 

100,143 

i,ftS3,353 


Nct  Pkom  OB  the  TMe 


CoBBMrial  Charges  befond  5  per  cent,  charged  ai  abofe,  on  Sale* 


•  •        • « 


4 
1 
1 
I 


OS  Private  Trade        

OB  the  Aannities 

md  DiMOonti  on  anticipated  Fsjments 

OB  the  BahMcedue  from  the  Territorial  Branch  to  the  Conmerdal  at  the  dote  of  iSao-ai  •• 
OB  the  CoBipaD7*s  own  Ships  •• 


Dednety 
lis  OB  Stock 

on  Bonds 


Scanvs 


177,680 
aMaS 

»0S.«S4 
145,000 

«i,«44 


1,183,110 

130,397 
1,051,913 


630,000 
155,»6« 


4S9,7«4 
>,64>f097 


.  • 


785,161 


n.  8Z 


11. 

Appbndix, 
No.  26. 

Statements 
whereupon  the 

Half-yearly 
Dividends  were 
declared,  from 
.iH  May  1814. 
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APPENDIX  TO  REPORT  fbom  SELECT  COMMITTEE. 

(No.  9.)— 1822-23. 


An  ACCOUNT  of  the  Pbovit  and  Loaa  on  all  Goona  sold  by  the  EAaT-lNDr4  Compaitt  in  die 
Year  182&-28»  distinguishing  L^dia  and  Ckma;  and  specifying  the  Invoioe  Prica^  end  the  aetenl 
Charges  respectivdv ;  also  the  Sale  Amount ;  showing  likewise  the  Net  Proceeda  of  the  Commerce 
in  Great  Britain^  after  defraying  all  Charges. 


Prime  Cost 

of 
iBTestment. 

Fteigfat. 

Chaiget 

cikaUtedaC 

6  per  cent,  on 

Ssk  Amoont 

of  Goodi. 

Itel  Cott 

and 
Cbarget. 

8do  AmooDt 

FSOVIT. 

Loas. 

India     • .     . . 
China    •  •     . . 

£. 

1,784,421 

1,818,760 

£. 

15^578 

643.994 

£. 

94*964 

l86,iii 

£. 

«.035,963 

«.548,86i6 

£. 

1>899,S7» 

3i7as,a30 

£. 

136,684 

Total  ..  £ 

3,603,181 

700,57a 

afi  1,075 

4^84,8*8 

5^1,509 

M73>395      >3^0S4 

LoM  OD  the  India  IYmIc^  brought  down 


£. 
136,684 


Praac  00  the  China  Tkade^  bropght  down 

Deduct, 

Diffnence  in  the  rato  at  which  BOk  ftoai  Chiai, 

dimwn  in  the  Season  i8ai<>aa,  weie  paid,  md  Iha 

late  of  6«.  8<L  the  tale  attnmfd  in  ths  ahowe 

Account £3«O05 

Loeiet  at  8ea  (Regent)  ..  ias»4<^ 

Loee  bj  the  flie  at  Canton  ..  36t,t;a 


£136,684 


Piraflt  on  the  Chfaia  TMe 


Lou  on  the  India  Tnde 
Profit  on  the  China  IVade 


Deduct, 
StttphttCommeidal  Chaipa  beyond  5  per  cent,  cfaaigwl 
Caatoma  00  Deflciencet  


Nn  FaoFiT  00  the  Tkade 


.. 


Add» 

Chaigea  on  MrMe  TVade        • 

Intereit  on  the  Annnitiet         ...        ••        ..         .« 
Dindendii  on  Stock  in  the  Public  Fundi,  in  theCon^Miy't 

Interest  and  Diicounti  on  anticipated  Fijmenti        ^ 

Proflt  on  the  Companj't  own  Shipit  including  Infuimnee    ..        ..        H  ]*  ^       J* 

Ipteiuat  on  the  Bahuce  due  from  the  Territorial  to  the  Coamercal  Bmacfa,  at  the  doae  ef  the  Sea8on'i8ti.M 
(cstunatcd}  •.        ««        .,        ^, 


^^9W^^^ 

..    £Ma.0ia 

£. 

0iaba>6 

£. 

a.641 

6471*41 

iVfiaa 

"•«47 
3fta*T 


i«b77i 
a*74a. 


Deduct, 
Dividanda  on  aUMic 
Intemton  Bonds 


030^000 
l6o,a44 


79M44 


ULTQcan  Svarun 


. . 


IL^FINANCe  AK©  ACCOnNTS^TRADE. 

(No.  10.)— l829-fi. 


58d 


A« 


^>f 


UNT  of  Proftt  and  Loss  on  all  Goods  sold  by  Ae  Ein^In dia  CoMYimr,  in  die  Vi 
,  dbtiiinidiing  /ndbi  and  CAtlna  ;  and  sp^dfying  the  InToioe  Price  and  die  several  Cluarges 
Mj ;  alio  the  Sale  Amount ;  showing  Ekewise  the  Net  Proceeds  of  die  Commeree  in 
Oftat  BriiaiMj  after  defraying  all  Charges. 


Prime  Cost 

of 
Investment 

V^tgfat. 

Charges 

of  Mcrchaiidtoe 

calculated  at 

5  per  cent,  on 

Side  Amomt 

of  Goods. 

TMdCost 

and 
Charges. 

flUe  Amount. 

Lota. 

ladiaTMe    .. 
CUna  Trade  .. 

£. 
1,410,64a 

1,856,711 

£. 
«13,344 

5«5,«77 

89,45s 
188,679 

£. 

1,706,438 

«f670f66r 

1,649,047 
3»773»586 

£. 
67.301 

TOVAL    ••    £ 

8»«67,353 

738,6s  1 

«7i»X3i 

4,«77»105 

5,4«a»633 

i,«oa,9i9 

67.391 

tba  India 'nadfli  brought  down     ••        ••    67>S0i 


in  the  latea  at  whidi  the  prime  eost  of  the 
laiha  Trade  hi  the  above  Aeoonnt  is  eonrerted  into 
miilnt,  foMdid  upon  the  average  imte  of  exchange 
of  the  Seaeoa  iSaa-a3,  namely,  it.  1  id  per  ticca 
and  the  rates  fixed  bj  the  Board  of  Commis- 
for  oiMh  ooovertion,  namelj,  a«.  the  current 
asL  the  pagoda,  and  as.  3d  the  Bombay 


5^775 


£361,166 


•  • 


Arafit  on  the  China  Trade,  bioaght  dowa 

Add, 
Difference  fai  the  rate  at  which  Certiflcatei  drawn 
from  China  in  Season  1839-93,  were  paid  in  Eng- 
land, and  the  rate  of  6s.  8d,  the  tale  aasuBcd  m 
the  above  Account  being  less  than  the  rate  of 
6s.8d. 


£• 
i,soa^i9 


713 


£1,803,632 


sa  the  JMk  TMe 
OB  the  Chfara  Trade 


£.  £. 

3l9t,te6 
i,ao3,63a 


Nit  Faom  on  the  Thde 
avpfaH  Co—icial  Chaiges  beyond  5  per  cent,  charged  as  abofe,.on  Sales      ••        ••        •• 


( 


ca  ftiiiaH  Trade 

OB  the  Aannities •         • • 

on  Stodc  in  the  Public  Fundi  in  the  Company's  name        ••        ••        ••        ..        ..         •• 

■ad  Dieeonnt  on  anticipated  Payments  «        ••        •• 

to  the  Coaqpany's  own  Ships,  including  Insurance  •         • 

on  the  Bahmce  due  from  the  Territorial  to  the  Coaimeidal  fimMh^atthedoisof  Sneen  iSMMt) 


) 


11,707 


38,aa7 

6^18 
4^8" 

7t,6S6 


«4S,4W 


ge,9S9 
74«M7 


• « 


£630,000 
140,140 


«fi47»8ai 


770,140 


ULTnCAXB  SDlILOf        •• 


•  • 


^77,^1 


IL 

Nats. 


SaMmeots 
whettiipoa  the 

Half-jearly 
Difidands  were 
dadared,  ifobi 
1st  Majf  1814. 


11.  3  Z  2 


II. 

Appkndix, 
No.  26. 

coHtiniud. 

Statements 
whereupon  the 

Half-yearly 
Dividends  were 
declared,  from 
isi  May  1814. 
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APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

(No.  11.)— 1824.25. 


An  account  of  Profit  and  Loss  on  all  Goods  sold  by  the  East-India  Company  in  the  Year 
1824-25,  distinguishing  India  and  China;  and  specifying  the  Invoice  Price,  and  the  several  Charges 
respectively ;  also  the  Sale  Amount ;  showing  likewise  the  Net  Proceeds  of  the  Commerce  of 
Great  Britain,  after  defraying  all  Charges. 


Prime  Cost 

of 
Investment. 

Freight. 

Charges 

of  Merchandize 

calculated  at 

5  per  cent  on 

Sale  Amount 

of  Goods. 

Total  Cost 

and 
Charges. 

Sale  Amount 

PROFIT* 

LOSS. 

India  Trade 
China  Trade   . . 

f. 

i,333»i76 
1,956,433 

109,085 
532,681 

£. 

81,623 

194*054 

£. 

1,423,884 

2,683,168 

£. 
1 1632,443 

3,881,090 

£. 
208,559 

i.i97««« 

£. 

Total.,  £ 

3,189,609 

641,766 

275,677 

4,107,052 

5f5i3«533 

1,406,481 

— 

Proflt  on  the  India  Trade,  brought  down  . . 

Deduct, 
Losses  at  Sea  ( Fame  and  Mary) 


24.389 


.• 


Profit  on  ibe  China  Trade,  broagfat  down 

Add, 
Diference  in  the  rate  at  whidi  BilU  and  Certifi- 
cates drawn  from  China  in  Stmm  itea-M  «cm 
paid,  and  the  rate  of  6«.  8^  the  tale  assniifnd  in 
the  Account  of  Profit  and  Loss  being  lot  thn 
6s.8tf. 


i.i97i9M 


4«i47 


Dediiet, 
Losses  at  Sen  (Knnt) 


£i,non,769 


£186,170    t 


^»,»97f«l7« 


Profit  on  the  India  Trade,  brought  down 
Ditto  China  Trade    ..     ditto 


.  • 


Total  Ptom  00  the  Tnde 
Add, 

Charges  on  Prifate  Trade        

Interest  on  the  Annuities 

DiYidends  on  Slock  standing  in  the  CQropanj'a  name        

Interest  and  Discounts  on  anticipated  l^yments 

Profit  on  the  Company's  own  Ships 

Interest  on  the  Balance  due  from  the  Territorial  to  the  Commercial  Branch,  at  the  dose  of  ncmon  t82>S4ff 
estimated  Balance  i.'3,(HO,ooo,  at  3i  per  cent 

Deduct, 

Surplus  Commercial  Charges  beyond  5  P^  cent,  chniged  as  above  on  Sales       

Customs  on  Defldencies  •• 

Diffnence  in  the  rates  at  which  the  Prime  Cost  of  the  Indian  Trade  in  the  above  Account  is  coiivcrted  into 
sterling,  ftirroed  upon  the  average  rate  of  eichange  of  Seaaon  i893.a4,  viz,  is.  1 1<|.  per  sicca  rupee ;  md  tke 
fates  fixed  by  the  Hoard  of  Commissioners  for  suck  conversion,  vis.  as.  the  current  rupee,  8s.  the  p^oda, 
and  as.  3</.  the  Bombay  rupee       ..         

Interest  on  the  Loan  of  1:1,500,000,  borrowed  from  the  Bank  at  3I  per  cent  per  annum         . .  •• 


£. 
186^170 

i,»97f47« 


^15S»760 
As«7 

S6.646 
•SbOM 

■•7.40© 


^isitSTI 
li 


^^*tM^ 


•JSsaiL 

IJillpMO 


•6S1IM7 


Deduct. 
Dividends  on  Stock 
Interest  on  Bonds 


Fund,  whereout  the 


and  Interest  on  Bonds  «n  to  bt  pud 


U&mun  Smus 


••  tfilMft 


IL— FINANCE  AND  ACCOUNTS— TRADR 

(No.  l«.)— 1825-26. 


541 


Av  ACCOUNT  of  Profit  and  Loss  on  all  Goods  sold  by  the  East-India  Company  in  the  Year 
1825-20,  distinffubhinff  India  and  Chinoj  specifying  the  Invoice  Price  and  the  several  Charges 
rcapecdvely ;  a»o  the  Sale  Amount ;  showing  liicewise  the  Net  Proceeds  of  the  Commerce  in  Great 
AnAm,  after  defraying  all  Charges,  and  converting  the  Prime  Cost  of  the  Investment,  so  far  as  it 
ponslsls  of  Repayment  of  Advances  by  the  Commercial  Department,  at  the  Rates  of  Exchange  used 
in  the  Company  s  Books,  in  transactions  between  the  two  Branches  of  their  Affiiirs, 
Current  Rupee,  2s.  3J.  the  Bombay  Rupee,  and  8t.  the  Pagoda. 


namely,  St.  the 


bdia  Trade  . 
ClHBa  Trade 


Prime  Cott 

of  the 
Investment. 


•  • 


£. 
i^4M62 

3,020,651 


t 


FreWit 

and 

Demorage. 


£. 

130,845 


Chaiget 

of  MerehAndiM 

calculated  at 

5  per  cent,  on 

the 
Sale  Amount 


£. 

80,034 


Total  Cost 

and 
Chaiges. 


518,883    I       192,883 


£. 

;     3,732,416 
J     


Sale  Amount. 


PROFIT. 


LOSS. 


£. 

1,600,490 

3»857,64B 


Total    ..£      3>562,ii3    1    649,738 


373,906      I    4.484.747 


5.458,138 


£. 
•151,841 


1,195.332 


i,i25,«3a 


151.841 


00  tba  India  Tkade,  brought  down 


..  £151,841 


.—Upon  conrerting  the  Prime  Cost  of  the  Indian 
into  steriiag  money,  at  rates  founded  upon  the 
sotile  rate  <^  exchaiif^  of  the  jrear  1 9^4^%^  namelj, 
lA  ti^  per  sicca  rupee,  a  difference  is  apparent  amooating  to 
tfM  am  or  ^059.7^1  and  the  result  of  the  Indian  TrMle  instead 
«fa  lost  of  £151,841  as  above,  ezhibiu  a  Proflt  of  if  100,926. 


Profit  on  the  China  lYade,  broo^  down 

Add. 

Difference  in  the  rate  at  whidi  Bills  and 

drawn  from  China  in  Season  1804 -35  were  paid, 

and  the  rate  of  6s.  8dL,  the  tale  assuoted  in  the 

abore  Account  being  less  than  6s.  SdL  . .         .  • 


..  £1,1^133 


8,836 


Deduct,  i,i34/>68 

Losses,  Cost  of  Teas  on  board  the  Royal  George, 
tramt  at  Whampoa         39*8t8 


i^ifOMSa* 


Ml  the  Imfia  Trade,  brought  down £151,841        £• 

CB  tba  China  Trade,  ditto 1,094,330 


£. 


Add, 


Nit  Paorrr  00  the  Trade 


d4«,389 


on  Fritate  Trade,  warehoused  and  sold  by  the  Company 138,463 

on  Deflciencies,  Company's  and  Prirate  Thule  Goods,  more  received  than  paid         3,776 

on  the  Annuities        3^3*7 

00  Stock  standing  in  the  C6mpany^  name         5^19 

and  DIseottnts  on  anticipated  payments ei,708 

on  tba  Company's  own  Ships 41,386 

on  the  Balance  due  from  the  Territorial  to  the  Commercial  Branch,  at  the  dose  of  Season  1834-35, 

•£3.^7>Mi  i^apcrcent U6»4U 


I 


IMoet, 

Commercial  Charges  beyond  5  per  c«iit.  charged  at  above,  on  Sales       >40^33i 

on  the  Loan  of  £1,500.000  borrowed  from  the  Bank,  at  3^  per  eent.  per  annnm.  One  Year's  lotereet 
on£600,ooo I7#600 

111,739 


i,364»870 


Fund  wbereoot  the  Dividends  on  Stock  are  to  be  paki 
Divklends  Ob  Stock        


Uumun  Soiruw 


•fi9t674 
1,085,396 

630/KM> 

iC466»800 


II. 

Appknoix, 
No.tt6. 


Stalemaiite 
wliereupiMi  the 

Half-yearly 

Diridaiida  were 

cledareil,  from, 

1st  May  1814. 


II. 

APl>£NDtX, 

No.  86. 

Siutenients 
wlh  i  eufxin  the 

Half-yearly 
Dividends  were 
declared,  from 
ut  May  i8i4« 


542        APPENDIX  TO  REPORT  fhom  SELECT  COMMITTEE. 

(No,  130—1826-27. 

An  account  of  Profit  and  Loss  on  all  Goods  sold  by  the  East-India  Company  in  the  \ 
1886-27,  distinguishing /iK/ia  and  CAino,  and  specifying  the  Invoice  Price  and  the  several  Chaigcs 
respectively ;  ako  the  Sale  Amount ;  shewing  likewise  the  Net  Proceeds  of  the  Commerce  in  Greai 
Britain  after  defraying  all  Charges,  and  converting  the  Prime  Cost  of  the  Investment,  so  fiv  as 
it  consists  of  Repayment  of  Advances  by  the  Commercial  Department,  at  the  Rate  of  Exchange 
used  in  the  Company's  Books,  in  transactions  between  the  two  Branches  of  their  Affiun,  viz.  Ss. 
the  Current  Rupee,  Ss.  the  Pagoda,  and  2s.  9tL  the  Bombay  Rupee. 


Prime  Cost 

of  the 
Investment* 


Freight 

and 

Demonige. 


India  Trade  . . 
China  Trade  •  • 

Total    . .  £ 


£. 
1,889,378 

1,859,804 


164,965 
496,30s 


3,749,182 


661,267 


ChMxgn 

of  Merchandiset 

calculated  at 

5  per  cent,  on 

the 
Sale  Amouat. 


£. 
87f340 

1751664 


Total  Cost 

and 

Chaiget. 


Sals  Amount 


PROVIT. 


LOSS. 


£. 

«,i4i,683 
»»53if770 


£. 

1,746,810 


£. 
'394f873 


3,5131296  j    981*526 


4f673453 


5,260,106  I    981,5*6   I    3941*73 


Lon  on  the  India  IVadc,  brought  do^i-n 

Add  Losses : 
Consignment  of  Sugar,  per  Stanmore,  burnt 


•  • 


..   i;31M,873 
1,9^8 


£396,801 


*  ilfew.— Upon  converting  the  Prime  Cost  of  the  Indian  In* 
vestment  into  kterling  money,  at  rates  founded  upon  the  avemge 
mercantile  rate  of  exchange  of  the  year  18^5.26,  m.  %m,  o)d  per 
sicca  rupee,  a  difference  is  apparent  amounting  to  ;€43o.i8B,  ra- 
the loss  upon  the  Indian  Tmde  to  the  sum  of  Jt  164,6185. 


Profit  on  the  China  Trade,  brought  down 

Add, 
Difference  in  the  rate  at  which  Bills  and  CvtttU 
cates,  drawn  firon  China  in  Season  iSa^aS.  wen 
paid,  and  the  rate  of  60. 8dL,  the  tale 
the  sbora  Account  bdng  lesa  than  60.  SdL 


£^|,SSS 


Deduct 
Teas  ihort  deUvcred,  per  Bfaqoia  of 


i»ito 


£d8sjM 


Loss  on  the  India  Trade,  brought  down 
Profit  on  the  China  Trade,  ditto 


£396,801 


Add, 


Net  Paofit  on  the  Trade 


Chaigea  on  Pri^'ate  Trade  warehoused  and  sold  by  the  Coonpany 

Customs  on  Deficiencies  Company's  and  Private  Trade  Goods,  more  received  than  paid         

Interest  on  the  Annuities        • ..         «.        .,         ,.         •• 

Dividends  on  Stock  Htandiiig  in  the  Company's  name         

Interest  and  IHscounts  on  anticipated  payments •.         .,        •«         ,« 

IVoAt  on  the  Company's  own  Ships 

Interest  on  the  Balance  due  from  the  Territorial  to  the  Conuncreia]  Branch  at  the  ckMe  ef  Seaion      £• 

i835-a6  (e^tinuted)  1/7,547 

Ditto  adjustment  of  Interest,  short  chaigcd  in  former  yean •«        ••      3S,a49 


£. 
198,851 

864 
36,107 

I4i607 


£. 


6MM6 


••BbTS^ 


Deduct, 
Surplus  Commercial  Charges  beyond  5  per  cent,  cfaaiged  as  above  on  Sales 
Intereat  on  Bonds        


iS^i04 


siSiSsr 


Fund  w  hereout  the  Dividends  are  to  be  paid 
Dividends  on  Stock        ••        ••        •• 


ULTDI  ATI  SoSTLOi 


£1 


IL-^FINANCE  AK0  ACCOUNTS^TRADE. 

(No.  14.)— 1827-2& 


M8 


IL 


N<ka6. 


A»  ACCOUNT  of  Profit  and  Loss  on  all  Goodft  iokl  bjr  the  Ewtrlndia  Coiapany  in  the  Yeer 
liSI-M^  distiiigiiisbing  ImMa  and  dtM,  and  ipecifyii^  tM  Inroioe  Price  and  the  several  Chacges 
teipeeliWly;  abo  the  Sale  Amount;  showinff  likewiie  the  Net  Proceeds  of  the  Commerpe  in 
Qmai  BriUnm^  afW  defrayinff  all  Charges,  andoonvertio^  the  Prime  Cost  of  the  InvistaMntySO  ftur 
ask  consists  oif  Repayment  c?  Advances  by  the  Commercial  Department^  at  the  Bates  of  Exchange 
«sed  in  the  Compan/s  Books,  in  transactions  between  the  two  Braadies  of  their  A£Etdr%  vis.  St. 
the  Current  Rupee,  Ss.  the  Pagod%  and  8s.  SdL  the  Bombay  Ropee^ 


PriiMCoit 

of  the 
InTwUnent. 

Freight 

md 

Demonge. 

Choifet 

of  MofchoodiS^ 

arfatUtodot 

S  per  cent,  on 

dM  Stle  AmnbiC 

oftbe  Oooeib 

Total  Cost 

ud 
ClWigcii 

aye  Amount 

1 

raoriT. 

LOII. 

£. 
1,981,74* 

:    ».747.546 

504*505 

9^A3$ 
i6«,59i 

£. 

«>307,375 

s^i4,64t 

£. 

i348,7tl 

£. 

> 

83(7,160 

T0CM.  ..  £ 

1 

3,7«9,a86 

637*704 

S55,038 

,    4,6«fl/)i6 

5,ioo,5S9 

837,160 

36M64 

«  m 


te  Indk  lYide,  brougkl  dowa 

LoMMStSet, 

l»  tke  Thdia  and  Bobarta,  bangiaf 


•• 


sas 


i(S6e»«37 


l*St^ 


Upon  eosferting  the  Prime  Coat  ef  Uie  Indian  In> 

lalo  ftarUns  niQQej»  at  tba  aaaa-  SMaidad  upea  tfia 

— Tfanriln  rate  of  exchange  for  Uie  year  i8a0-97,  vix. 

rupee,  a  diflierence  it  apparent,  amounting  to 

the  lota  upon  the  India  Trade  to  £6i^a. 

£. 

960»«37 

Trade 906M6 


Fkoati^Km  the  China  Tmia»brovg|ttd0iro    ••        .«  837ti5» 
Add, 


^M35 


^mt^itmm^m 


in  the  rate  at  which  Bille  and  Certiilcatet 
dfa«ni  from  China  in  Scaaoo  i8a6-a7,  were  paid,  and 
tlia  late  of  6c  8dL,  the  tale  assumed  in  the  abore  Ac- 
ooanthaiqglaMthaafia.  8dL««  •• 


i9^^»S» 


•■• 


( 


Nit  Pftom  00  the  Trade 


aa  Mwta  Tkade,  warehoused  and  told  hj  the  Cbrnpanj     •• 

ea  tiM  Aaanities  •• 

ca  iawh  standing  in  the  Company's  name  

tiM  Ooanaay'i own  Ships •        ••        •"        ••        •• 

l^as  sola  bj  the  Coopanv'sAgenU  in  the  North  AaMfieanColoniea    •«        •• 

aala  of  8Iock  standing  in  the  Companj'i  name  •        •* 

fk§  Bahmee  due  from  the  Territorial  lo  the  Coauncreial  Branch  at  the  doaa  if 

)      -        


•  • 


647.I6B 


rtf           •#  A"7 

•  ^  47.6I9 

,0       ••  aSiiato 

••  i08»4te 

i8a6»a7 

..  186,481 


669,195 


>>«09i668 


Charges  beyond  5  per  cent,  chaiged  aa  abava,  00  Salaa 
Loans  and  Accounts  Current  


181,908 

I58i44l 
4*554 


Fund  whereoot  the  Diridcnds  are  to  be  paid 
Diridends  on  Stock        


UuocATB  ScmrLot    • . 


869,6^ 
690,000 

••  iCaaa,^ 


Statemeoit 

wbereupoD  the 

DtTideoda  were 

declared^  from 

lit  May  1814. 


11. 

No.  26. 

eimihmed. 


Statements 

whereupon  the 

Dividends  were 

declared,  from 

1st  May  1814. 
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APPENDIX  TO  REPORT  from  SELECT  COMMITTEE. 

(No.  15.)— 1828-29. 


An  ACCOUNT  of  Profit  and  Loss  on  all  Goods  sold  by  the  East-India  Company  in  the  \ 
1828-29,  distinguishing  India  and  China^  and  specifying  the  Invoice  Price  and  the  several  Charges 
respectively ;  also  the  Sale  Amount ;  showing  likewise  the  Net  Proceeds  of  the  Commerce  in 
Great  Britain^  after  defraying  all  Charges,  and  converting  the  Prime  Cost  of  the  Investment,  so  far 
as  it  consists  of  Repayment  of  Advances  by  the  Commercial  Department,  at  the  Rates  of  Exchange 
used  in  the  Company's  Books,  in  transactions  between  the  two  Branches  of  their  Affairs,  ris.  St. 
the  Current  Rupee,  Ss.  the  Pagoda,  and  2b,  Sd.  the  Bombay  Rupee. 


Prime  Cost 

of  the 
Investment 


India  Trade  .. 
China  Trade  . . 


Total  ..    £ 


£. 

2,1 88,447 
1,804,151 


I        Charget 
,  of  Merchandiie, ; 
Freight  cmlculatedtt    |    Totil  Cost 

•nd  5  P«r  <^"t.  on  "»d 

Dcmongv.   'the Sale  Amount!      Chwigeft. 


SUe  Amount. 


of  the  Goods. 


PROFIT. 


LOSS. 


£. 

117,441 
508,827 


£. 
96,312 

164,536 


£. 
2,402  200 

2,477,514 


£. 

i»926,243 

3,290,748 


£. 
'475.957 


8i3.«34  — 


3»992»598     I   626,268 


260,848       4,879,714    !    5.«  16,991 


813.S34 


47&gt57 


Lou  upon  the  India  Trade,  broufrlit  down 

Add, 
Salvage  of  the  Mermaid 


•  • 


JL. 

475.957 

90 


iC475,977 


•  Jfcm.— Upon  converting  the  Prime  Coat  of  the  Indian  In- 
vettment  into  steriing  money,  at  ritei  founded  upon  the  average 
mercantile  rate  of  exchange'  for  the  jrcar  1847.28,  viz,  ta.  1  iJd, 
per  sicca  rupee*  a  difference  is  apparent,  amounting  to  1*36*7.085, 
reducing  the  \om  upon  the  India  Trade  to  £108,873. 


Profit  on  the  China  ThKle,  brought  down 

Add, 
Difference  in  the  rate  at  whidi  Billf  and  Certilcalet 
drawn  fnMn(Thina  in  Seaaon  1897.28  were  paid,  and 
the  rate  of  6«.  8dL  per  tale,  aa  aMumcd  in  the  above 
Account,  being  leaa  than  6f .  8<f.        


Deduct, 
Salvage  of  the  AUircd  bringing  bone  X 


£. 

8i3it34 


»7.«i6 


Los  A  upon  the  India  Trade,  brought  down 
Profit  u|)on  the  China  Trade,  ditto 


^-  475>977 
..  830,238 


Add, 


NcT  Piorrr  on  the  T^ade 


£. 


3S4««6i 


paid  in  the  jear 


Charges  on  Private  Tirade,  warehoused  and  sold  by  the  Company    . . 
Customs  on  Pri\iate  Trade,  &c.  Cdeficiencies)  more  received  than  paid  ii 
Interest  on  the  Annuities  

Dividends  on  Stock  standing  in  the  Company's  name ."         [.        [[         .*.'        " 

Profit  on  the  Company's  own  Ships  ..         ..         ..         ..         ..         ,]         ,[         "'         ''         W 

Profit  on  Teas  sold  liY  the  Company's  Agents  in  the  North  American  Colonies       ..         .*.'         \\        .'.'         I! 
Interejits  und  Diitcounts  on  anticipated  payments  (includmg)  an  adjustment  for  former  yean,  innnwct  to  the 

I nterefit  charged  in  the  Territorial  Invoices  outward  ., 

Intere>t  on  the  Balance  due  from  tlie  Territoria]  to  the  Commercial  Branch,  at  the  cloae  of  S^eaaon  1827^8 

(estimateil)        ..         


Deduct, 
Surplus  Commercial  Charges  beyond  5  per  cent.,  charged  as  above,  on  Sales 
laterestun  Bonds  


1 12,159 

M74 
3«.227 
•8.544 
S«f847 
17.743 

«38,753 

« 97,785 


«7ab386 


178^107 
158.1*4 


934.«9> 


Fund  whcreout  the  Dividend!  are  to  be  paid    .. 
Dividends  on  Scoclc        


ULTDUTI  SCEPLOI  

M—— ii^ii  thm  Priiif  Ci^f  mi  thm  t^u  T,«^>-^>  i —  nrffTTtri  inriT  fmliiy  it  thr  mtrrtnfilr  raff ■  nf  rTrhiMi.  | 
the  ultimate  Surplus  of  the  year  wonld  hate  amounted  to VT} 


II^FINANCE  AND  ACCOUNTS.— TRADE. 

(No.  16.)— 1829-30. 


545 


Am  account  of  Profit  and  Loss  on  all  Goods  sold  by  the  East-India  Company  in  the  Year 
ISIB'AO,  distinguishing  India  and  CAtno,  and  specifying  the  Invoice  Price  and  the  several  Charges 
wapectively ;  aJso  the  Sale  Amount;  shewing  likewise  the  Net  Proceeds  of  the  Commerce, 
after  defraying  all  Charges,  and  converting  the  Prime  Cost  of  the  Investment,  so  far  as  it 
oontistB  of  Repa}rment  of  Advances  by  the  Commercial  Department,  at  the  Rates  of  Exchange 
used  in  the  Company's  Books,  in  transactions  between  the  two  Branches  of  their  Affairs,  viz.  2$. 
the  Current  Rupee,  Ss.  the  Pagoda,  and  2s.  Sd.  the  Bombay  Rupee. — [See  anfe,  p.  482.] 


II. 

Appbmdix, 

No.  26. 

COIUMtlOu. 

Stafementti 
wherMipon  t\\e 

Half-yearl} 
DivideDds  were 
declared,  from 
ist  May  1814. 


Av  ACCOUNT  of  Profit  and  Loss  upon  all  Goods  sold  by  the  East-India  Company  in  the  Year  1829«S0, 
distiDguishing  India  and  China^  and  specifying  the  Invoice  Price,  and  the  several  Charges  respective] v ;  also 
Che  Sale  Amount ;  showing  likewise  the  Net  Proceeds  of.  the  Commerce,  afVer  defraying  all  Charges ; 
calculating  the  Prime  Cost  of  the  Investment,  so  far  as  it  consists  of  Repayment  of  Advances,  made  by  the 
Commercial  Department,  at  the  average  Rate  of  Bills  drawn  from  Calcutta  on  London,  deducting  twelve 
Months'  Interest  for  Passage  and  Sight  at  an  Indian  Rate  of  Interest. 


Prime  Cost  i       Freight 

of  ttie       i         and 
Inrestment.  '    Demorage. 


ChargM  of 

Merchandise, 

calcuUUd  at 

5  per  cent,  on  the 

sale  AnHHint  of 

the  Good*. 


India  Trade 
CUaa  Trade 


Total 


.    I        £. 
1,171,802 

.   ;   i,495»034 
£    2,666,836 


£. 
103,050 

477.  U2 


580,19a 


£. 

57,592 
151,874 

209,466 


Total  Cost 
and 

Charges. 


£. 

1,332,444 
2,124,050 


AlllOU]l^  t     PROFIT. 


3,456,494 


£. 

1,151,856 
3»037,483 

4,189,339 


£. 


913,433 


LOSS. 


£• 

180,588 


9 « 3,433       180,588 


LoM  mfoa  the  India  Trade,  brought  dou-n  •  • 

PMit  or  Loss  iqMNi  Exports  from  England  to  India . . 

GkMM  in  India,  not  added  to  Invoices,  also  Profit 
or  Loss  from  Interest  and  Kxcliaiige,  and  Loss  bj 
BadDsbcs 

ttt  Sea,  induding  Jettisons,  Salvages,  and  other 


180,588 


Net  Loas  on  the  India  Trade  Outward  and  )    ^  ^    gg 
Homeward,  as  far  as  can  be  ascertained  . .  /  '^ 


Profit  on  the  China  Trade,  brought  down 

Deduct, 
Sapracargoes*  commission  On  Homeward  Trade 
Charges  in  China  of  the  previous  year,  not  added  to 

the  Invoices   .  • 
Losses  at  Sea,  including  Jettisons,  Salvages,  &c.  (no 

Loss  as  &r  as  can  be  aaoertainsd) 

Ifssk— Profit  or  Loas  on  the  Outward  Trade  to  China 

is  comprehended  in  the  mteof  the  tale. 


9*3,438 
44,766 


Net  Profit  on  the  China  Tmde,  as  &r  as\     ,,,^  ^. 
can  be  aacertahied  /     ^«».667 


Hoc  Pmit  OB  tiM  China  Trade           £868,667         £, 

Net  Lorn  on  the  India  Trade 180,588 

Total  PioFrr  on  Sales  (India  and  China  Tnule)        . .  7.""^    . ."     688,079 

Other  Profits  of  the  Company :  £. 

on  die  Annuities         ..         .,  36,997 

I   BalMiPi  of  Ad\isnc<^s  between  the  Territorial  and  Commercial    Branches,  as  estimated,  end  of 

1 9l$-«9,  at  sate  of  Home  Bond -debt        191,799 

Ditto  reeehcd,  diargcd  or  paid  under  other  heads 65,749 

oC  Suns  charged  upon  Private  Trade  Goods  beyond  amount    of  Commercial  Charges  Genend  in 

not  debited  to  the  Company's  own  Trade                    9,561 

Pfeoit  on  the  Company '«  own  Ships ,         34.170 

PloAt  at  the  Colonies  of  the  Cape  and  North  America            33,466 


963,909 

Total  Commercial  Profiu  of  the  Company,  as  fu-  as  can  be  asceftained d5i>98i 

Dividends  to  the  l*roprietors  of  Stock     . .  630,000 

SiHFLrs,  after  payment  of  Dividends  8Si>98i 

Didnct,  Interest  on  Bonds  provisionally  charged  to  the  Commercial  Account 1 14,973 

£907,008 


from  India,   i8'i9-30,  not  yet  received. 


II.  4  A 


t  No  Loss,  as  far  as  information  hm  been  receiTed. 


II. 

Afpbndix, 
No.  26. 
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whereupon  the 
Half-yearly 
Divideniis  were 
declared,  rrom 
lit  May  1814. 


Ill 
ill 
III 

s  1 1 

iir 


X  3 

Q  a, 


:| 
I 

£    M   is    S 

"  -  .s  » 
•a  -  £  .S 
£^  |5 

ill' 

"  e  a  o 
^  "  -s  .s 


I  Hi 

3  —  ^  .s 

C      g     -      Q. 

S  -5  ,£  o 


**'-■-"--    rf   o"   ♦  rf 

_  jl^   rt  rt  c« 


M  iC  i^   (%  ao    t^  ( 


di  d)  d^  o 


in<o    r>si    ae    xct   n  -^  ta  to   r«( 
TT77T7''"''''"'*' 


U.— HNANCE  Alio  ACCOUNTS.— TRADE. 


5ito  ♦  »  ©  rt  n  ui<S  at 


lllill  I  -J  1 1 1 1 1 1 1  g- 1 1 1 1 1 1 1 1 


<.i  I  I  I  I  sV  1 1  I  1 1 1  I  I  1 1 


t~  e2  ■♦  H  »  >9  i9<»  01  x  IS  ^. 


»isi   1 1 1 1 :-  I*"!  1 1 


'^  i!j(C>  r-eo  6>  o  -a  a  n  4|-  >oto  Aoo  0> 


is 


Is 


» g 
1^ 


i      i 


W 


U. 
ArmtDix, 
Nuts. 


wlicrcupoii  ibc 

Half-ywrtv 
DtvidcniU  vrcie 


lit  M^r  1814. 


II. 

Appendix, 
•  No.  2(). 

cOMtmmed. 

Statements 
whereupon  the 

Half-yearly 
Dividends  were 
declared,  from 
ist  May  1814. 
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No.  16  of  Appendix  No.  26 — continued. 

STATEMENT  of  the  Adjustment  to  be  made  in  the  Profit  and  Loss  Accounts  of 
1829-30,  with  reference  to  the  Out-turn  of  that  portion  of  the  India  Investment  which 
may  be  deemed  to  have  been  provided  under  the  Arrangement,  with  regard  to  Interest 
Bills  laid  down  in  the  Plan  of  1814,  for  keeping  the  Company's  Home  Accounts. 
(Suggestion  5,  as  altered  and  amended  by  the  Board)  See  Sections  55  and  56  of  the  Act 
of  1813. 

[See  antej  p.  484.] 


(A.) 

EXTRACT  from  the  Plan  for  arranging  the  Company's  Home  AcooontSi  firamed  in 
the  Year  1814  (relative  to  the  Remittances  for  Discharge  of  Bilk  of  Exchange  fior 
Interest  of  India  Debt). 

[See  mie^  p.  487.] 


(B.) 


ABSTRACT  ACCOUNT  between  the  Territorial  and  Commercial  Bkaiichis  of 
the  Company's  Affiurs  from  1814-15  to  1828-29,  in  respect  to  Territorial  and  FdlitiGsl 
Payments  in  Engkmd^  separately  from  the  Transactions  which  rekte  to  the  Rcmittaiioa 
of  India  Debt. 


[See  ante,  p.  488  to  491.] 


II—FINANCE  AND  ACCOUNTS.— TRADE. 


(C.) 


549 


STATEMENT  to  show  the  Rates  at  which  Bills  of  Exchanob  drawn  for  Interest  of 
Indian  Debt,  and  on  other  Accounts,  comprised  in  the  Remittance  Branch  of  the 
Accounts  between  the  Territorial  and  Commercial  Departments,  have  been  dis- 
charged in  England  since  1814,  and  the  Average  Rate  of  those  which  remained  unpro- 
vided for  by  Remittances,  otherwise  than  through  the  Companjr's  Commerce,  at  the  end 
of  1827-28  and  1828-29,  respectively. 

[See  anicy  p.  492.] 


II. 

Appnmix, 

No.«6. 


Statements 
whereupon  the 

Half-yeariy 

Divideiids  were 

declared*  from 

ist  May  1814. 


An  Account 


II. 

Al'I'KNDIX, 

No.  <2C>. 

I  untinutd. 

Statements 
whereupon  tlie 

Half-yearly 

Dividends  were 

(leclarcdi  from 

ibt  May  1814. 
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TO  REPORT  FROM  SELECT  COMMITTEE. 

(No.  170—1830-31. 


As  ACCOUNT  of  Profit  and  Loss  on  all  Goods  sold  by  the  East-India  Company  in  the  Year  1830-31. 
distinguishing  India  and  China,  and  specifying  the  Invoice  Price  and  the  several  Charges  reipectWelj;  also  the 
Sale  Amount ;  showing  likewise  the  Net  Proceeds  of  the  Commerce  i^r  defraying  all  Charges*  and  converting 
the  Prime  Cost  of  the  Investment,  so  far  as  it  consists  of  Repayment  of  Advances  by  the  Commercial  Depnrt- 
mcnt,  at  the  Rates  of  Exchange  used  in  the  Company's  Books,  in  transactions  between  the  two  Brancbei  of 
their  Affairs,  viz.  2s,  the  Current  Rupee,  St.  the  Psgo^,  and  2s.  Sd.  the  Bombay  Rupee. 


Prime  Coat 
1        of  Che 
Inrcittinent. 

£. 

1,945.779 
1,765^598 

Freight 

and 

Deinorage. 

CharKnof 

Merchantliw, 

ralruUud  AC 

5  per  rent.  fHi  (he 

Sale  ARMNiNt  of 

daeCMJoiU. 

Total  Cost 

;          and 
Chai]ge8. 

Sale  Amount 

;      PROFIT. 

LOSS. 

India  Trade     . . 
China  Trade    . . 

£. 

121,.021 
517,856 

£. 

84.329 
161,399 

245.728 

£. 

2,151,629 

2,444.853 

1,686,587 
3.227,987 

783.134 

465.04a 

Total     ..           £ 

3.7  ".377 

^>39,377 

4»596.48a 

4.914.574 

783.134 

465.04" 

Loss  upon  the  India  Trade,  broufrht  down 465,043 

Cliargeii  in  India  nut  added  to  Invoices,  aluo  I^fit  or  Lom  from 

interest  and  exchange,  and  Iosh  by  bud  debt.4  . .         . .         ••       *  1 ,980 

Lofiseti  at  Sea.  including  JettiaM>n]»,  Sal\-agei»,  and  other  Losses  . .  t  — 


Deduct :  i.*4^7,oii 

Amount  uf  Ix>ss  from  which  the  (Commercial  Department  is  en- 
titled to  l>e  relieved,  in  rcs|>ect  to  investment  from  India,  )»rovided 
as  a  remittance  to  meet  bills  of  exchange  drawn  for  interest  of 
India  Debt,  under  the  arrangements  contained  in  the  llan  of  itti4, 

for  keeping  the  home  accounts         >7i|i4^ 

(P^r  separate  Sutement) 


Net 


let  Loss  on  the  India  Trade,  asfi&r  as  can  )    p,^.  q..  • 
beaiiceruined J    i.'9;>.»// 


Profit  on  the  China  Trade,  broqght  dofim     763^  1  }4 

Deduct: 

Supracargoea*  commisiion  on  Homewanl 

Trade 40»ftl4 

Charges  in  China  of  the  previoui  year, 
not  added  to  Invoicei  ..         ••         ••         ** 

Losse*  at  Sea,  includinf  Jettiton^  SsU 
TBgca,  Sec.  (no  Loaat  as  fisr  as  ascer- 
tained)           -* 

JlfflN.— Profit  or  Lonon  the  Ontward 
I    Trade  tol!hina  is  conprehcaded  in  tha 
rate  of  tia.  IWf.  the  tale. 

Net  Ihtifit  on  the  China  Tkadc^ 
as  far  as  can 


the  China  Tkadc^  >  r^mjuu^ 
beaieeftaiarf..  J^^*** 


Net  Profit  on  Sales  of  Bferrhandiie,  (*hina  Trade,  after  replacing  (*oat  and  Charges  of  the  infcstnent,  and        £. 

covering  I Aisscs  at  Soa,  &c.,  brought  down 736,690 

Net  Loss     ..        ditto        ..         ..      India  Trade ditto        995i877 


•  • 


Net  Paorrr  on  Sales  ( India  and  China  Trade) 
Other  Profits  of  the  Company : 

Interest  on  the  Aim uifips  ..         ..         ..         ..       369SS7 

Ditto  on  Dalance  of  Ad\-ances  between  the  Territorial  aitd  (Commercial  Dranches,  as  estimated,  end  of  18S9-30, 

at  rate  of  Home  Dond-debt,  inrlwling  an  wljustinent  in  respect  to  former  years 190,983 

Ditto  receiviMl,  charged  or  paid  under  other  hea<U        ..  ..  ..         ..        36yy>S 

Sur|>liix  of  ftums  eliargiHi  u|>on  Prii-ate  l>ade  Goods,  beyond  amount  of  Commercial  Charges  Generml  In  Englaad, 

not  debited  to  the  Company's  own  Trade       ..         ..         ..         ..         ..         ..         ..        atp30t 

Profit  on  the  ( 'om|iany*s  own  Sliipt ^%19$ 

Estimated  lYoflt  at  the  Colonies  of  the  Cape  and  North  America aa,ia6 


44<H743 


Total  Commercial  Profits  of  tbe  Company  (as  fiir  as  can  be  ascertained) 
Dividends  to  the  l*ruprietors  of  Stock       


£7«4At 


St'BPLi's,  after  payment  of  tbe  Dividends 
Deduct  Interest  on  Bonds  provisionally  charged  to  the  Commcraal  Account 


I34.*7» 


. . 


Jftf«i_V|inn  mnrerthv  the  Indian  nirrenacs  tntn  Merhnf  at  the 
don,  iMuctina  twehr  iiMinih«'interfU  fur  vmrnmn  sad  Mchlf  so  uJ 
Home  Bund-drbc  of  i:5lC,Ml. 


itile 
ultunata  lurpliuwouM 


Ultimate  Scmrurs 

fton  ths  latt  al  whicli  UBs 


..     £4l«3>* 


Corlha dlvMnis OB  siocft. Mi 


*  At  fitf  as  asccfftaincd. 


t  No  LossaticB,asfitf  aslaiMBMiioBlMa 
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As  ACCOUNT  of  Peovit  aad  Loat  oo  all  Good«  idld  by  the  East-Inima  Compakt  in  the  Yetr  1880-31, 
dfarinffniihing  /iMtia  and  Ckmm^  aid  tpecifVing  the  Invoice  Price  and  the  several  Charget  respective)/; 
lleoSe  sale  Amount ;  showing  likewise  the  Net  Proceeds  of  the  Commerce,  after  defraying  all  Charges,  and 
msinii  liiifl  the  Prime  Cost  of  the  Investment  at  the  Mercantile  Rate  of  Exchange,  as  ascertained  from  the 
Ra&  at  which  BOls  were  drawn  from  Caladta  on  LondoHf  deducting  twelve  Months'  Interest  for  Passage  and 
8%ht ;  «u.  Ix.  9*875{/.  per  Sicca  Rupee. 


Prime  Cost 

of  the 
Investment 

Freight 

and 

Demonge. 

ChwKet 

oC  MardMndise* 

calculated  at 

5  per  cent,  on 

the  Sale  Amount 

of  the  Ooodi. 

Total  Coa 

aad 

Charges. 

Sale  Amoent. 

PROriT. 

LOSS. 

ladBaTVade  .. 
CUm  Trade.. 

£. 
1^24,396 

i,477,fo6 

£. 

191,591 

6  >  7.856 

£. 

B4»3«9 

161,399 

£. 

i»730,i76 

«,i56,46i 

1,686^87 
3.««7,987 

£. 
M>7i»526 

£. 

43,589 

Total    ^.  £ 

3.ooi»53« 

639,377 

245»728 

3»886,637 

4<9M«574 

if07i»526 

43,589 

the  ladaa  TnMie,  fafoqgbt  down  . . 


fai  India  not  added  to  lofttioti,  also  PtoStor 
froas  iatefist  and  aKchan^  and  Lots  bjr 
IMiB  (asitf  as  ean  be  atcenaincd) 
at  fla^tedading  JattisoosrSalvagea,  and  other 
(no  Loss  at  sea.  as  fiir  as  inCormatioo  has 
)         


1,980 


Hat  Lssscn  tha  India  Tr^le,  as  fcr  as  can  be  |  £45^69 


PtoAt  on  the  China  Tndik  hreoght  down 

Dednct, 
Sii|>r«cargoes*  coouniarion  on  Conewsrd  TVade. . 
Charges  in  China*  of  (he  previous  f«r,  not  added 

lo  the  Inyoices 

Losses  at  Sea.  including  Jettisons,  'Salvages,  &c 

(no  Loss,  as  far  as  aacertainad) 
ilsai.~Proflt  or  Loss  on  the  Outward  Trade  to 

China  is  comprehended  in  the  rate  of  the  tale. 


£. 

i,07i^«6 

46,514 


Nat  Prodt  on  tha  China 
ascertained 


TYade,  as  fiv  as  can  bel  ^.  ^.,  ^.^ 
'  f-jt  1,095,01  a 


Mat  Piatt  00  Saks  of  Meivhandise,  China  Trade,  after  rephuang  Cost  and  Charges  oT  the  Imrestment,  and  coreriog         £. 


bf  Sea,  ficc,  brought  down 
..    ditto    ..  India  Trade    ••     ditto 


Nr  Paorrr  en  Sales  (India  and  China  Tnds) 

Other  Flrodts  of  the  Company : 
Mi  tiia  Annoitiea  ••         ••  *^  *" 
I  PtJ— ^  of  Advances  between  the  Territorial  and  Commerdd  Blanches,  as  estimated,  end  of  x8a9-30f 
ol  ^lOM  Bond-debt,  including  an  adjustment  in  respect  to  former  jrears 

PUm  leaalvad.  chaiied,  or  paid  under  other  heads  ••         ••.,'•        i:        Vi    t:.  " 

^^     rfS»  eliiged  uponPrivate  Trade  Goods  beyond  amount  of  Oommenaal  Chaiges^eneralin  Eng. 

^nat  debited  to  the  Company's  own  Trade  

^B  tiie  Company's  own  Slips  •* 

Ploit  at  the  Colonies  of  the  Cape  and  North  America  -.        — 


TMal  Coaunercial  Profits  of  the  Company  (asfitf  ascanbe 
Difidaods  to  the  Proprieton  of  Stock 


£1.095,01  a 
45,569 


36,9117 

>90.9«3 
35,505 

«a,309 

•6,793 
37.351 


979,443 


339,>6i 

1,318,604 
630,000 


SuEYLUS,  after  payment  of  the 
Ptirp»,  lotciast  00  Bonds  prorisioiiaUy  charged  to  the  Coounerdal  Account 


688,604 
93,363 


11. 

No.  26. 

cctttinuetL 

Statements 
vfiereuj^  the 

Half-jearly 

DhrMeMs  were 

deekred,  frotn 

lat  May  1814. 


i^  595,34 1 


II. 

Appendix, 
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Statements 
whereupon  the 

Half-yearly 

Divide  ^d^  were 

declared,  iron; 

i8t  May  1814. 


'n  ^^  ^  "^"i 

S^  3  ^  Ji 

rt  ^  c  o 

^  j=  X  S 

*-  .^  rt  •** 

<=  Si  w  ^ 

e  s  ?-» 

^  5  o  £ 


00    CO  ;o 

50    ;0    r*  50     ^ 


»00     «fcO00     Oi^    t^oo     -^ 


5rt 


f>    f^    CO   00     _ 


IC  00 

t^    CO  C9  9>  O)  O)  O 

^  e«  «c  o  ei  e« 

«     «  O  9>  c«  CO  f^ 


•"5  'S>'2 
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CO 
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VI 


"« 

M 
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T 

o 


c 

< 

o 
o 


o 

&•    CO 


^  S 

>    es 

o 

S  a 

e 

oca 

a<  0 


Cft       7 


S  CA 

-  c 

•so 

^  OB 

o  S 

5  S 

C  U 

09  ^ 


CS     s 

•.  o 

e  -5 

rf    P    «   -^ 


M     S 

o  •- 


2  •- 

•S   » 

«  ^  S 

'C    o  ^ 

p    u  S 

fi.    ^  !fi 


9^ 
>^ 

8 

•     I     I     I     I     '.     !     I  ^c     I     I     !     !     ! 

a 

:::::::    :S    ::::   : 

OB 

.   :   :   :       :::-::.:: 

*••••■•■     ^       •        •       •       •        ■ 
*••        ••        •••      _g        •        •       •       •        • 

E 


U'^CO     t^OO      00      »•      01 

p«^p4P4Meietoi 

4h^c&    r«oo    6>6    ^ 

p«p4-«^^p40ie« 

OOQOQOQOQOQOQOQOGOQO 


CO  ^ 

01  e« 

■  I 

01  CO 
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,^     01    ei  01    CO   CO 

«     01     01     0;  01     01      CO 

00    00    OC    00  GO    GO    00 
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^  a  A  sa        -oiSi'  00001-' 


I  t3^^  i 

llPlI    «<  I  1 1  1 1 1  I  g- 1  I  1 1  I  I  1 1  I 

_f3^;_-3 


>i  I  I  I  I  8S  I  I  I  I  I  I  I  I  I  I    I 


I  ■»-  ;  m^  I    I   n  »" -"  «5     I 


•^■gi,  I      MM-      I       MM     I 
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^ 
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■*  "Sti  r-eo  4>  A  ■!  A  n  i-Ati  ^-oi  ^4^ 

oocooDoooDiBaoaDOciaococoeoaDdoaeKs 
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Si 

11 

1:1 


¥ 


8 
84 
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Statenicnu 
uhvreupoi)  the 

UuK- yearly 
Dividends  were 
dedared,  from 
1st  May  1814. 
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II. 

ArPEKUtXt 
No.  26. 


whereupon  tlic 

Half-jmriy 
Dividcii'tt  wirr 
decUredf  from 

ut  Hay  1814. 


II. 

Appendix, 
No.  27. 

Statement  of  the 

Charges  of  Civil 

and  Military 

A  (Immistr&iion 
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Appcnflix, 

STATEMENT  of  the  Charges  of  the  Civil  and  Military  Administration 

Singapore  and  Malacca^ 



XXUIIIUIIOMCIUVAI 

of  the 

rhrccPretidencies, 

&c. 

GOVBRKMENT. 

AREA. 

POPULATION. 

NUMBER 

r 

DISTRICTS. 

CiriJand 
Unrovenantcd 
SERVANTS. 

Europcaa. 

Bengal 

Prince  of  Wales'  Island,  &c.          

Both         .. 

Madras 

Bombay 

India 

St.  Helena  . . 

Square  Miles. 
306,013 

1,317 

69,710,071 
107,054 

57 

« 

579 

»3 

307,329 
141,923} 

64,938i 

69,817,125 
13,508,535 

6,251,546 

57 

91 
10 

88 

599 
961 

9>5 

1,068 
»5 

514,190} 
47i 

89i577,2o6 
4,766 

« 

Total     .. 

514,238 

89,581,972 

88 

1,083 

GOVERNMENT. 

^                                        PROPORTIOW  TO 

COVENANTED  AND   UVCOVBMANTBD  CIVILIAN. 

Square  BTileo. 

■ 

Inhabitanti. 

120,397 

8,235 

"7.934 

51,756 

29.076 

83,873 
317 

89.716 

nCTCDBt* 

ChwffcCML 

I 

Bengal         

Prince  of  Wales's  Island,  Singapore,  &c 

Both        . .         • . 
3iaciFas                                          ••■                  •• 

Bombay 

India                       . .                     • .         .  •         •  • 
St.  Helena 

Total  Territory 

5»8 
101 

519 
543 
30a 
481 

3 
474 

£. 

23,877 

2,530 

93,409 
90,749 

1 1|969 
20,313 

•0^13 

8.436 

9.479 
8.a5i 
7.860 

7.7«« 
8,184    . 

8,184 

East-India  Hoiuey 
i3lh  March  1839. 

} 
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Na27, 


of  the  Three  Presidencies  of  /lufio,  together  with  those  of  Prince  qf  Waktf  Jikmdf 
ModStHdaia. 


or 


MILITARY. 


~N 


NatiTe. 


96,654 


MARIHE. 


136 


136 

European   so 
Native      265 


96,654 
57,531  { 


186,693 


186,693 


1,581 


1,581 


RXV£NUE. 


£. 

13,825,280 

3«,897 


13.858,177 
}   5,415,587 

}   2,421,443 


21,695,207 


21,695.207 


CHARGES  EXCLUSIVE  Or  DEBT. 


CIVIL. 


£. 

4.884,559 

123,233 


5,007,79a 
2,051,710 

1,660,422 


'8,719,924 


'8,719,924 


MILITARY. 


£. 
4432,792 
18,800 


4451*592 
3,179,924 

1,741,095 


9*372,611 


MARINE. 


£. 

128,448 

11,165 


139,613 
22441 

199.324 


361,378 


9,372.611      I      361,378 


II. 
APPBVOIX, 

Na  ay- 
Statement  of  the 
Chaises  of  Civil 
and  Militarj 
Admmistration 
'  of  the 
ThreePresidendes, 
Sec. 


TOTAL. 


£. 

9445>799 
153,198 


9,598.997 
5.254,075 

3,600,841 


18,453,913 
,  93,004 


18,546,917 


BACH   PERSON;  VfZ. 


MILITARY. 


MiteiL    Inhabitmnu.     Revenue.     MUiSunr 


122*6 

78-4 

6o-i 
97  1 

97  1 


£•       I      £• 

122*6         39   3 


39-3 

45-1 
43-2 

41  -9 
41-9 


Civil. 

Military. 

• 

£. 

•07 

£. 

•063 

1  -151 
•071 

•175 
•064 

•151 
•26 

•235 
•278 

•097 

*104 

•097 

•104 

TOTAL 

CivO,  Militiry, 
ind  Marine. 


£. 

•135 
1  -428 

•137 

•388 

•576 
•206 

19-5 


•207 


PER  £lUO 
GROSS    REVENUE. 


TOTAL, 
vix. 
Civil,  MUitary, 
and  Marine. 


£. 

68 
465 

69 

97 
149 

85 

85 


*  Tbete  fumf  include  Stipends  and  Pensions  chargwble  upon  tlie  Revenues. 

(Errors  excepted)  JAMES  C.  MELVILL, 

Aud.  India  Accta. 


II. 
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Administrations. 
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Appendix, 


COMPARATIVE  TABLE  showing  the  Charges  of  the  Three  Presidsncibs  ia  the 


GOVERNMENTS. 


Bengal 


Madras   . . 


Bombay    . . 


Total  .. 


OFFICES. 


Members  of 
Council,  including 

Govenion  and 
Conunanden-in- 

Chief. 


4 

4 
4 


11 


NUMBER. 


boards: 

(Revenue, 

Custonas, 

Trade. 

Marine.) 


Number 
of  Meabert 
iprinqgthe 
Boardi. 


ihipa. 


7 
7 


7 

4 
3 


14 


14 


A|ptnciei. 


Total 
Nunteof 


fig 

4 
4 


37 


East- India  House, 
13th  March  1832. 
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540 


Naes. 


btgiicr  DspAmTM BNT8  of  ibe  £xsoinrivB»  LBGiauATivB,  i 

ind  Diplomatic  Adminiitbations. 

orricBS. 

ABBA. 

PopuUtfion. 

OROM 

bzvenub. 

PBB-CENTAOE 

Indttding  E 

CHAROEf 
Kpeote  of  Ettablishinent. 

on 
OBOS8  RBVBKUX. 

• 

BOARDS. 

SccretAiy- 
thipt. 

£. 

87.785 
3946a 
87.938 

Diplomatic 
Agendef. 

1 

TOTAL. 

1 
I 

1 

£. 

1 

499,146 

i 

141,119 

113,878 

I 

'Chugs  of 

1 

1 

1                , 

CowKiL 

Refenue, 

OnlMBs» 

IVMle,«iid 

1 

'    BounU 

•nd 

S6crctiry* 

ships. 

Agencies* 

1 

40,7«5 
3M«5 

10IM53 
30,079 

! 

£. 

170,593 

30,853 

47,715 
249.161 

Squire 

Miles. 

306,019 

141,923 
64,938 

69,710,071 

13,508,535 
6,951,546 

13,895,980 
5,415,587 

2^91,443  , 

• 

1*891 
9*036 

a-773 

0-569 
1-97 

«4».»65 

1 

I3i,53« 

1 
1 

»55.i85 

« 

677,143 

512,873 

89,470,15-^ 

91,669,310 

1-975 

1*15 

II. 

Appchdiz, 
No.  28. 

comimamL 

Charaef  ofthe 
Three  PresideDriet 

in  the  higher 

DepartBienU  of  the 

ExecutiTe* 

!iMJilative»  and 

Diplomatic 
Adniaislratioiii. 


(Brrors  tzoepted) 


JAMES  a  MKLVnJU 

AiMLIndiB 
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Appendix,  No.  2').— AN  ACCOUNT  of  the  Expenses  attcn(liii>; 


•  ••  • •• 


Building 

Repairs  and  Alterations        

Taxes  and  Parochial  Rates,  Tithc!*,  &c 

Establishment :    Salaries  of  Professors,    and  Wages  of 
Servants    ... 


1805.6. 

£•    s.    d. 
11,718    3    6 


1806-7. 


£.    i.    d- 


£.    i,    d» 


18089. 


1809-10. 


181a 


;€.     «.     d,  ■        £.     t,     d'  , 


»5,»39  12    o    ao,867  19    3    13,9^7    «    »    '4,565    6    a    ",062 


•••  at. 


••a  ••• 


Pensioub  

Table  and  Housekeeping  Expenses 

Rents  and  Leases       

Furniture  and  Utensils 

Coals  and  Candles      


••• 


•••        ••• 


654    3    9        216    4    4,    1,193    3    5 
74    5  II         39«    <>    4        377    2    4 


Mathematical   and    Philosophical    Instruments,    Books,) 

•••        •••        •••         J 


Stationery,  and  Prize  Medals 
Incidental 


•••         ••• 


567  10  5 

••• 

1,001     5  o 

375    o  o 

3.652    4  9 

75  15  o 

ao4    7  6 

66  1:2  8 


5,639    8    3 

a  ■• 

1,467    8  10 
UjO     o     o 


8,035  14  1 

••• 

4,644    6  o 

250    o  o 


245    9    o        .SSa  13    4     M48 
.8«3    4    3"      3>9    7    B        7«> 


997  M    3;      735  "    5 


£    i8,3iJ9    8    6 


•••        ••• 


RECEIPTS : 

Half-yearly  Payments  from  the  Students 

Ditto    ..a     Subscriptions  to  the  Library  and  Philo- ) 
hophical  Apparatus,  &c \ 

Rents  and  Sale  of  Produce 

Sale  of  Furniture  and  Fixtures  at  Hertford  Castle 


303    2    4 
773  16    o 


J79    2    3 


25,346  14    7 


816  \r.    8 


1,383  12    6 
106  17    9 


8,270  15  3 

••• 

4,590  16  I 

250    o  o 

726  17  1 

733     1  3 

959    6  10 

58    o  a 


9»596  13  a 

••• 

4,672    5  8 

250    o  o 

637  iB  10 

1*294    4  6 

1,121     4  8 

120  II  o 


9b5i6 


1,155    o    o 


486  14  10 


£     1,641  14  10 


Net  Expenditore    —    £ 


4,200    o    o 


38r»ii     2    5 


30,644    9  11 


200    o    o 


4400    o    o 


7,507  10  o 

13"  5  o 

122  o  o 

185  3  o 


7.945  18    o 


8,242  10  o 
304  10  0 
129  10    o 


33.110    5    o 


5iii9 
950 

1,309 

1.184 
31 


33^534 


9r450    o    o 

441    o    o 

84  15    o 


••• 


8,676  10    o     9^5  15    o 


Number  of  Individuals  who  have  received  Instruction  at 
the  Establishment  at  Haileybury  in  each  Year 


•••  ) 


16,747  13    8   20,946  14    7   30^5    4    5   21,967  19  " 


11 


40 


72 


79 


93,134  10    o 


8^505 


90 


3ff Wa—The  ^ve  Account  comprises  the  Charge  incurred  at  Hertford  Casde  during  the  period  the  College  was  held  there, 

the  completion  of  the  Buildmg  at  Haileybury. 

An  alteration  having  occurred  in  the  year  1813.14,  in  the  date  of  closing  the  Official  Bodu,  the  Statemoit  under  that 
pcno.I  ui  lu  months. 


oalj 


East-India  House, 
29th  February  1832a 


(Errors  eicepCcd) 


_■***""'  ailed  the  J^j^^  iMtrucUon  there  in  each  Year. 


/  — 

his. 

1812-13. 

■"^ 

1  i»«l 

^5. 

i8a5-a6. 

1826-27. 

1827-28. 

18^8-29. 

1829-30. 

1830-31. 

TOTAL. 

I.  il. 

5  >i 
5  10 
3  a 

£,    t, 

M8i  10 

M84  13 
623   la 

— * 

d. 
0 

4 
10 

£.    $.    d, 
190  0  0 

1.353  13  5 
3»5  17  7 

£.    t,    d. 

••• 

3,388  5  3 
383  17  1 

£.    ». 

••• 

4,269  15 
411  17 

d. 

8 

1 

£.     i,    d. 

••• 

4,806  1  8 
377  14  10 

£.    s.    d. 

••• 

2,874  18  7 
416  2  10 

£.     i.    d. 

••• 

536  0  8 
468  18  10 

£.  i.    d. 
96,359  a  6 
51,545  8  8 
13,191  19  4 

MB^e 

8  10 

9.356  0 

<^6 

« 

6 

8,378  11  6 

8,603  7  0 

8,468  12 

5 

8,596  11  0 

8,513  3  0 

8,480  a  6 

215,839  7  2 

•— 

IS  8 

••• 
5,048  17 

.4 

9 

1 

1,833  0  5 
5»3i7  15  11 

866  5  0 
5.159  17  1 

1,338  15 
5.301  19 

0 
6 

1,425  0  0 
5,357  4  5 

1,423  0  0 
5,800  15  4 

1,515  0  0 
4,945  15  6 

15,318  14  6 
119590  7  a 

350 

0  0 

350  0 

% 

6 

138  10  0 

138  10  0 

121   5 

0 

56  8  9 

36  15  0 

36  15  0 

54)92  16  3 

3ia 
,  ».388 

7  9 
7  4 

a93  19 
t»38o  9 

»8 
«t6 

0 
6 

533  19  0 
1,447  3  8 

882  1  9 
1,485  3  8 

648  8 
M71  1 

6 
5 

490  19  10 
1,353  16  a 

396  5  4 
1,496  9  6 

ai7  a  1 
1,357  9  0 

17,010  10  7 
32,907  15  5 

1   8aB 

6  0 

1,118  18 

% 

I 

2,783  18  7 

996  17  7 

1.091  4 

3 

595  7  9 

t5,476i6  9 

879  4  a 

34,556  S  11 

- 

4  10 

7a  5 

3|8 

0 

274  4  6 

309  13  1 

340  5 

6 

206  13  11 

241  17  6 

aoo  17  3 

4,660  10  5 

»M«7 

9  4 

aa,iio  6 

-1" 

7 

33.534  13  7 

22,213  17  5 

22,353  4 

4 

23,265  18  4  1  26,678  3  10 

18,637  5  0 

606,97a  14  II 

Mm 

0  0 

7,8aa  10 

O'O 

0 

9,765  0  0 

9.292  10  0 

8,505  0 

0 

9,870  0  0 

9,502  10  0 

7,345  0    0 

209,527  10  0 

806 

IS  6 

335  10 

Oia 

I 

1,832  19  0 

2,218  13  10 

1,798  3 

2 

1,347  7  9 

2,208  19  3 

1,986  1  0 

30,295  8  6 

«5 

0  0 

115  0 

«10 

0 

99  5  0 

98  15  0 

100  10 

0 

47  10  0 

58  11  9 

54  1  0 

2,683  1  0 

•^ 

••• 

•  •• 

••• 
11,609  18  10 

••• 

••• 
11,264  17  9 

••• 

••• 

1,026  iB  1 

IS  6 

8^3  0 

_^a 

9b09t 

1 

1 1,687  4  0 

10,403  13 

2 

11,770  1  0 

9,285  a  0 

243,532  17  7 

1 
i<M75 

9  10 

13,847  6 

«6 

1 
6  10,847  9  7 

'  10,603  18  7 

12,949  II 

2 

12,001   0  7 

14,908  2  10 

9.352  3  0 

363439  17  4 

i 

\ 

73 

J 

95 

86 

82 

91 

94 

73 

Building    

Total  Expensi,  exclusive  of  Building   £ 

96,359  a  6 

267,080  14  10 

•  TIm 

i  Charge  for 

^•'Sccurr 

€d  in  that  year. 

f  loduding  various  i 


ber  of  Students  wlio  have  received  Instruction  at  the  East-India  College, 

J.  C.  HUDSON,  Clerk  Comm  College. 


Buildii 

llepair 

Taxes 

K>tnbl 
Si 

Pcnsici 

T:ih:L' 

Kvnts 

Furnic 

Matho 
S 

Incitle 


Hoir-y 
Dili 

SI 

Rents 
Salec 


APPENDIX  TO  REPORT  from  SELECT  COMMITTEE- 

it  Addisrotnhe.y  from  its  Institution  to  the  present  time,  distinguishing  each  Year ;  also  the  Nui 


181O-17. 


£»    t.    d. 


Num 


Purchase  of  Addiscomb 

Building  an  I  Altcratiod 

Repairs  to  Building   ... 

Furniture  and  Utensils: 

Establi&hnient :  Sninrici 

Clothing,  Military  Ston 

Mathematical  Instrumef 

Taxes  and  Parochial  Ri 

Payments  to  the  ]Ica4 
Education,  &c.  of  tt 
the  system  ofrcnuin^ 

Rent  of  two  Meadows  i 

Tal>le  and  Housekccpinj 

Medical  Attendance,  A| 
Wa&hing,  Mending,  « 

Expenses  of  Cadets  on| 
the  Art  of  Sapping  nl 

Pensions  J 

Rewards  to  Cadets 

Incidental 


»79  »7    o 


I 


1,'j'j'i     (3    6 

43*    9    7   I 
2(ii     5    a 


i8i7-i». 

£»  $m  d. 

•  •• 

5,Guo    o    o 
139  17  10 

i 

3,994   IH     3   I 
1,()I3     o     7    , 

592     7     8 

u8a  10  10 


1818-19. 


a.H49    «     3   '     2,667  14    o 


•31     5    4 


2,320    19      1 


I 


106  14    6 
12,022  11     8 


694    a  7 

1,226  16  5 

246    4  4 

••• 

128    6  4 


17,183  18  10 


£.     i.  d. 

••• 

6,623  >9  10 

2u  18  7 

•  •• 

ajw.'j  3  6 

a,4:>3  15  2 

679    7  10 

26.)  19  7 


3.20-,    6    9 
860  14  11 

903    o    8 

133    3  11 

••• 
85     1     o 


18,931   11    9 


1819.20. 


1820-21. 


£.    *.  d. 

••• 

2,919    o  6 

91     4  o 


3,9JW     1 

2,613  14 

716    8 

268     2 


3 
3 

7 
4 


4,029    9    3 
1,108  19  11 

820    7  11 

133    3  11 

••• 

73  13    5 


16,762    5    4 


£•    i,  d. 

••• 

1    5  o 

673  10  8 

••• 

4431    3  3 

2,540    7  9 

1,033  14  7 

139  10  7 


••• 


4498  12  10 
1,229  11  11 

820  13    2 
78  15    o 


••• 


148    o    a 


15,615    4  II 


RECEIPTS : 

From  Cadets  for  Doardi 
Rent  contrihuted  by  th^ 
Rent  of  Cottage 


2,430     2     2 


2,430    a    a 


2,3^3    7    5        4,394    4     1 


3.700  18    5 


4,863  13  10 


i8ai-aa. 


£.    i.  d. 

••■ 

8,208    7  a 

a5  10  9 

1.415    4  9 

5;233    7  4 

1.74a    3  a 

989    6  7 

250    6  4 


••• 


3«a8o    9  8 

945    4  o 

1>137    4  3 

371    7  >o 

••• 

69    a  10 


2yfi&7  14    • 


2,363    7    5  I     4,394    4     i 


3,700  18    5 


4.863  13  10 


Net  Exi      9,592    9    6       14,822  11    5 


14,537    7    8 


13,061    6  11 


4.373    8    o 


••• 


••• 


10,751  11     1 


19*394    6    8 


Number  of  Individual^ 
Establishment  at  Adc 


6a 


57 


83 


101 


113 


97 


lB» 


5*240 
697 

755 


881 

1,024 

249 


3.588 
1.109 


418 

135 


I9b79s 


4,373    8    o        4.44a 


i5il9D 


111 


IS. 


TIIOS.  G.  LLOYD, 

Acct.  Gen. 


II.— FINANCE 


563 


DITIOUALS  who  hare  receired  Instruction  there  in  each  Year. 


1833-24. 

••• 

m6o    5  9 

16     I  3 

690    7  8 

5.708    9  10 

».io3  14  3 

M5I  14  6 

13  4 


i8a4-a5. 


1835.26. 


1826-37. 


1827.38. 


i8i8-39. 


1839-30. 


3416    a  II 
«-058  17    9 

1.538    6  II 
418    3  II 


£^,    d. 

•■• 

M8o  16  11 

898   13  9 

333    3  a 

7."»  13  7 

ii95i  11  5 

881  17  7 

188    3  9 


•■• 


••• 


930  II     4 


1^040    9    5 


3.^    a  o 

ii065  19  a 

1.987  15  I 

377    I  4 


£.  t,  d. 

... 

ii,«74  II  3 

5«7  n  9 

i.003  5  6 

<>.596  15  10 

941  17  1 

1,360  7  5 

391  13  3 


£.    1.     d.   '         £.    s,    d. 


aa9    6    1 


ao»i59    a  10 


4»a56  10    7 
>,3U  15    i> 

1,904    8  10 

333    311 
50    o    o 

345  14    8 


7.529  4  o 

J.743  6  3 

i.iaa  4  5 

7,919  16  o 

3.49<>  7  > 

1,516  10  9 

330  11  3 


3.ao6  15  3 

8^4  5  4 

580  7  3 

8,650  3  10 

1,353  la  4 

1,175  7  11 

305  o  a 


4,961  9    3 

I070  a    4 

3,643  8    4 

333  3  11 

350  o    o 

311  9  10 


30,660  15    7 


34.711  13    4 


5.084  3    8 

1,680  3    o 

5,336  o    3 

333  3  11 

500  o    o 

483  7    o 


£.    s.  d. 

... 

1,823  13  8 

833  13  1 

364    8  10 

9,123  10  7 

3,259    6  7 

1,696    8  5 

311   13  4 


346a  15    4 
1,298    5    9 

3,863  11     4 

408    3  II 
700    o    o 

339    5    2 


£.    «.  d, 

•  •• 

6  10  o 

248  17  3 

219    2  3 

8,978  10  9 

1,021     7  8 

1,147  i»  4 

403  14  10 


1830.31. 


TOTAL 


£.     i.  d 

600 

608       1  II 

196   13  2 

9.253    o  9 

3,163    16  9 

1.004    4  1 

360    4  3 


29,401     7    9 


27,389  16    o 


ao8    3  6 

4,335  19  8 

1,346  17  9 

3h>83  14  2 

611    o  o 

314  19  7 


33421  14    9 


92  10  o 

4,233  10  9 

1417    2  10 

3,265  18  7 

500    o  o 

335  18  2 


24,427     1    2 


£.       t. 

17.251     4 
65.618    o 

8,346  16 

6.579  16 
111,807  16 

37.541     5 

18,752  11 

4,861  16 

20450    8 

300  13 
66483  16 

23,731  19 

37,136  14 

4,784  19 
1,600    o 

3.526  17 
427,774  13 


.435  17    1 


5.897    3    4 


6,398  10    3 


,435  17    > 


5i097    3    4 


7,885  10    5        6,775  16    3 


5  17    6 


6,130  18    6 

•  •a 
600 


7,846  14    7 

... 

7  10    o 


6;a98  10    3 


7,885  10    5 


6,781  13    9 


6,136  18    6 


7,854    4    7 


8,341     4    o 


10  10    o 


100,379  11 

1,300    o 

29  17 


8,351  14    o 


101,609    8 


653  IS    4 


91 


14,161  19    6 


34.362    5    4 


36,836    a  11 


33,619  14    o 


31,353  17    6 


14,570  10    2   ,   16,075    7    3 


100 


106 


142 


134 


T 


ISO 


137 


«; 


13*^ 


Purchase         

Building  and  Alterations 


^17,251     4    o 
65,618    o    4 


326,165    5 


83,869    4 


Total  ExrnisE,  eiclusiTc  of  Buildings,  &c.  £ 

Deduct  Trigoooinetrical  Surrey,  and  Sapping  and  Mining,  a  limited  nomber  only  of  tbe  Cadets  being  instructed  therein 

Total  ExpEKOiTuai  upon  the  Ordinary  Education  of  Cadets        £ 


243,296    I 
37,136  14 


306,159    6 


For  the  number  of  Cadets  who  have  received  Instruction  at  Addiscombe. 

WILLIAM  ABINGTON^  Ckrk  MIL  Sen.  Conm 


II. 

Api»enijix, 
No.  31. 

Minute  of 

Sir  John  Malcolm, 

30tli  Nov.  1830. 


5G4       APPENDIX  to  RETORT  from  SELECT  COMMITTEE. 


APPENDIX,  No.  31. 


EXTRACT  from  a  Minute  of  Sir  John  Malcolm,  dated  30th  November  1830,  on 

his  Administration  of  the  Bombaj/  Government. 

Financial  Rb8ult8. 

^(i8.  TiiF.  actual  reduction  of  expenditure  Hince  my  arrival,  amounts  in  all,  in  the  Civil 
and  Marine  departments,  to  1 1,15,860  rupees,  and  the  prospective  reduction  to  3,48,916 
rup(*c*s.  From  thesr  sums  must  l>e  deducted  an  actual  increase  of  rupees  6,59,770,  and 
a  prosp(*ctivc!  one*  of  l^i.CNK)  rupees  ;  this  wotdd  leave  a  net  decrease  in  the  actual  cliarj^es 
of  rupees  4,56,090,  and  in  the  prospective  of  3,33,946  rupees,  amounting  in  all  to  7,93,036 
rupees. 

269.  Under  the  head  of  Extraordinary  Charges  there  is  an  additional  net  decrease  of 
9,10,900  rupees  during  the  course  of  the  three  years  following  November  1887|  as  com- 
pared with  the  throe  preceding  that  date.  It  may  be  observed  that  two  of  the  principal 
items  of  increase,  the  Audit  and  Mint  departments,  were  adopted  at  the  suggestion  of  tlic 
Finance  Committee,  and  that  the  decreases  of  extraordinary  charges,  although  large, 
would  have  been  considerably  larger  had  not  the  compensation  allowance  to  civil  aervauta 
thrown  out  of  employ  by  the  operation  of  the  economical  measures,  added  greatly  to  the 
amount  of  expenditure  under  this  head.  This  item,  together  with  the  expense  attending 
the  mission  to  England,  consequent  on  the  proceedings  of  the  Supreme  Courl|  amounts 
to  nearly  a  lac  and  a  half  of  rupees,  but  are  of  course  to  be  viewed  as  temporary  charges. 

270.  The  actual  permanent  reduction  in  military  expenses  amounts  to  40,27,408  rupees, 
from  which  must  be  deducted  an  increase  of  7,67,510  rupees,  leaving  a  net  decrease  of 
0^2,59,988;  of  the  increase^  6,58,281  rupees  is  permanent  and  1,07,299  rupees  is  temporary. 
Of  the  permanent  increase,  4,59,405  was  in  consequence  of  ordei-s  from  home,  and  the 
remainder,  3,85,618,  is  the  result  of  the  arrangements  of  the  Bombay  Government;  of  this 
sum  1,07,229  rupees  is  temporary,  and  indeed  27)716  rupees  have  already  been  discon- 
tinued. Of  the  total  decrease,  10,78,757  rupees  was  by  orders  from  home,  29,48,741 
rupees  by  Government.*  For  the  particulars  of  these  items  a  reference  must  be  made  lo 
accompanying  statements,  from  which  it  will  be  observed  what  sums  lia%'e  actually  been 
reduced,  and  what  are  in  a  prospective  state  of  retrenchment.  For  the  above  decrease  a 
considerable  amount  is  to  be  aaded,  the  result  of  reductions  and  alterations  of  establish- 
ments, ordered  in  October  and  November  last ;  but  as  these  are  all  prospective  they  are 
included  in  the  total  which  has  been  exhibited. 

271.  The  disbursement  for  extraordinaries  in  the  Military  department  during  the 
three  years  that  I  have  presided  over  this  government,  are  less  than  those  of  the  preceding 
vears  by  69.06,609  rupees.  The  largeness  of  this  sum  is  attributable  to  field  cliarges  in 
the  former  years,  but  still,  excluding  these,  the  reduction  of  expenditure  is  very  great. 
The  net  decrease  in  the  several  departments  is  nearly  as  follows : 

Civil  department  Us.  5,18,765 

Military  ditto       32,59,988 

Marine  ditto        2,74,271 


'I* 


rOTAL 


• .  • 


Civil  and  Marine  extraordinaries 
Military         ditto 


•  •* 


•  •  • 


'I* 


Total  for  three  \eur- 


• .  • 


lis.  40,53,024 

9, 10,900 
...      69,06,609 

lis.  1,IS,70,53J 


272.  'I'lii, 


*  Abuut  18  Jiica  of  iliia  icduitiuii  wa>  by  iiutriwtiuii*  boin  Uic  Supreme  Covciament 


II.— FINANCE  AKD  ACCOUNTS.— TRADE.  tf68  IL 

AnmnotTCt 

272.  This  short  notice  of  financial  resalts  will  be  fuUj  illustrated  by  the  docaments  No.  31. 

which  accompany  this  Minute.     It  is  therefore  only  necessary  to  add  that  many  charges,  rmtmm^. 

and  those  of  a  rery  heavy  nature,  must  gradually  diminish,  if  the  system  of  check  and  con*  'MhT'^^ 

trol  over  expenditure  which  has  been  established,  is  fully  supported  and  rigidly  exercised.  Sir^jk!!!^  I    1 

No  attempt  can  be  made  at  present  to  estimate  prospective  reductions,  but  the  accounts  ^^^  SoR^ 

of  next  year  will  show  more  fully  the  effect  of  recent  measures  in  their  operation  in  the  ^'  ^  ^^' 
departments  of  commissariat  stores,  public  buildings,  and  all  contingencies  and  extraor- 
dinariesi  civil  and  military. 


Gbkbral  Obsertations  on  the  Administration  of  the  Bombaj/  Presidency. 

S^S.  The  Territories  of  Bombay  are  not  generally  productive,  and  its  revenue  is  not 
equal  to  its  expenses.  This  would  not  be  felt  as  an  evil  if  it  were  not  for  the  usage,  which 
notwithstanding  changes  that  have  amalgamated  their  territories,  still  keeps  distinct  the 
accounts  of  receipts  and  disbursements  of  Bengal,  Madras,  and  Bombay,  as  in  times  when 
independent  kingdoms  intervened  between  these  presidencies.  I  have  in  the  Minute 
noted  in  the  margin  observed  upon  the  injurious  ettects  of  this  usage;  it  will  I  trust  be 
early  altered,  and  India  be  governed  as  a  whole,  otherwise  the  recent  labours  of  the 
Governor-general  in  Council  to  produce  uniformity  of  system  will  prove  fruitless,  if  the 
rule  of  comparing  receipt  and  disbur^ment  in  the  various  quarters  of  our  empire  con- 
tinue. Expenses  beyond  what  are  calculated  will  be  tolerated  in  those  parts  which  are 
richest,  and  which  require  least  force  to  guard  and  least  trouble  to  manage  them,  while 
flirery  proposition  to  improve  a  rugged  and  unproductive  country,  or  to  preserve  its 
peace,  will  be  rigidlv  tried  and  checked  with  reference  to  the  resources  of  its  government, 
and  the  rewards  ana  salaries  to  which  public  officers  are  entitled,  for  their  arouous  duties, 
will  be  judged  by  the  same  standard.  To  illustrate  the  unfair  operation  of  this  rule,  as 
applied  to  Bombay,  it  need  only  be  stated  that  the  Indian  navy,  which  protects  an  exten- 
afve  and  profitable  commerce,  from  which  every  part  of  India  benefits,  besides  keeping  up 
tbe  communication  with  Europe  by  the  Persian  Gulf  and  Red  Sea,  is  wholly  chargra  to 
this  Presidency,  and  that  his  Majesty's  corps  (one  regiment  of  dragoons  and  four  of 
iiHhntry)  consume  a  great  portion  of  the  revenue.  These  corps  may  be  necessary  to  main- 
tain and  defend  India,  but  they  are  not  required  to  preserve  tne  local  peace  of  this  quarter, 
ahhongh  many  circumstances  may  render  it  expedient  that  they  should  be  stationed  where 
they  are*  but  this  cannot  constitute  a  reason  wny  this  Presidency  should  be  debited  with  a 
•fkmtfgB  for  a  force  which,  as  it  relates  to  its  own  territories,  it  does  not  require,  and  which 
ia  to  disprc^rtionate  to  its  means.  It  is  possible  that  circumstances  may  require  a  still 
greater  proportion  of  Earopean  force  in  the  western  parts  of  India,  and  an  increase  of 
native  troope.  We  have  an  expoeed  frontier  to  defend,  and  if  such  additions  are  made, 
the  complaints  of  our  superiors  regarding  the  excess  of  expenditure  over  receipt  at  this 
Presidency  will  be  increased.  It  may  appear  trifling  to  dwell  upon  such  a  palpable 
absordity  as  such  distinctions  in  the  financial  part  of  our  mle  woula  appear,  but  when  I 
observe  thb  cause  operating  in  a  manner  injurious  to  the  public  interests,  I  must  desire 
to  call  it  to  the  serious  and  early  attention  of  the  authorities  in  England. 


If.  4D 
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Government, 
31st  March  1830.     LETTER  from  the  Court  of  Directors  to  the  Governor-general  in  Council  at  Bengal 

(Finance  Department);  dated  Slsi  March  1830. 

Para.  1.  Hating  recently  had  under  our  consideration  the  expenses  which  of  late  years 
have  been  incurred  upon  Public  Buildings  in  India,  we  were  induced  to  direct  our  efpe* 
cial  notice  to  the  regulations  which  are  laid  down  at  our  several  Presidencies  for  the 
observance  of  the  departments  to  which  the  execution  and  superintendeoce  of  works  are 
entrusted.  Our  object  has  been  to  ascertain  whether  those  regulations  are  calculated  to 
ensure  a  correct  and  economical  disbursement  of  the  public  money,  as  well  as  the  com- 
pletion of  works  in  a  durable  manner;  and  it  aifords  us  pleasure  to  be  enabled  to  state, 
after  an  attentive  examination  of  them,  our  conviction  of  their  general  fitness  to  answer 
these  important  ends.  At  the  same  time,  a  few  points  have  presented  themselves  which 
appear  to  l)e  susceptible  of  improvement,  and  upon  such  of  these  as  relate  to  your  Presi- 
dency we  proceed  to  communicate  our  sentiments. 

3.  It  appears  that,  in  the  Civil  department  under  your  government,  certain  repairs  are 
made  to  the  buildings  at  the  different  Zillah  stations,  the  execution  of  which  is  not  com- 
mitted to  the  oHicers  regularly  appointed  to  the  charge  of  districts,  nor  is  it,  we  presume, 
in  any  way  subjected  to  their  control.  The  sums  expended  in  these  repairs  form  a  part  of 
the  contingent  charge  of  Judges  and  Collectors,  and  it  is  to  be  inferred  that  the  outlay 
takes  place  solelv  at  their  discretion.  Under  this  system,  a  sum  of  from  40,000  to  45,000 
rupees  is  annually  disbursed  for  repairs  to  the  several  gaols  throughout  the  provinces  sub- 
ject to  your  government ;  the  individual  items  of  which,  it  is  true,  are  often  but  of  small 
amount,  though  in  some  instances  they  reach  as  high  as  from  2,000  to  5,000  rupees.  We 
desire  that  in  future  all  repairs,  as  well  as  new  works,  which  involve  an  ooUay  of  500 
rupees,  be  entrusted  to  the  regular  executive  officers  of  your  establishment.  Sliould  cir* 
cumstances  in  any  instance  render  obedience  to  this  order  impracticable,  the  Judges  and 
Collectors  must  obtain  your  consent  before  they  commence  the  outlay  of  such  an  amount. 
except  only  when  the  delay  of  a  previous  reference  to  you  would  be  obviously  detrimental 
to  the  public  interests ;  and  even  in  these  cases  we  direct  that  an  executive  officer  certify 
to  the  work  having  been  properly  performed* 

H.  Ynii  arc  aware  that  officers  appointed  to  carry  on  public  works  are  required  to  make 
affidavit  to  the  correctness  of  their  disbursements.  We  observe  that  the  affidavit  pre- 
scribed to  he  taken  under  your  Presidency,  does  not  go  to  such  an  extent  as  that  demanded 
Irom  officers  of  the  Madras  and  Bombay  establishments;  and  that  when  the  works  have 
been  performed  upon  estimates  regularly  sanctioned,  a  declaration  upon  honour  is  by  you 
held  to  be  sufficient.  The  same  is  the  case  when  Bengal  officers  have  superintended  the 
oxecutiun  of  works  upon  contract.  We  desire  that  your  practice  in  these  matters  be  aa- 
similated  to  that  which  exists  at  the  other  Presidencies.  We  mustalso  remark,  that  there  is 
an  objection  to  the  method  of  requiring  affidavits  of  this  sort  to  be  made  periodicalfy^  and 
to  the  livHcral  correctness  of  disbursements.  We  consider  that,  under  such  a  svstem,  they 
are  likely  to  degenerate  into  mere  form,  and  that  the  plan  of  annexing;  an  affidavit  to  the 
bill  for  each  particular  work,  is  the  one  best  calculated  to  keep  the  minds  of  officers  alive 
to  the  importance  of  the  attestation  which  they  are  making;  you  must  therefore  observe 
this  plan  in  future. 

I.  We  are  not  aware  of  any  further  |>oiuts  of  which  it  is  necessary  for  us  to  take  separate 
notice.  The  main  scope  of  the  regulations  relating  to  the  Building  departments  \%  the 
same  we  observe  at  each  of  the  Presidencies ;  but  there  are  some  matters  which  are  more 
fully  ex|)lained  and  provided  for  at  one  Presidency  than  another.  We  shall  therefore  direct 
the  other  governments  to  cumniunicate  to  you  the  whole  of  their  regulations  relating  to 

public 


IL— FINANCE  AKO  ACCOUNTS.--TRADE. 


m  II. 

APTKHOlXy 

NaS2. 


pablic  works,  ia  order  thmt,  as  for  m  possible,  an  uniform  system  may  be  adopted 

tbrougboot  India.    In  effecting  thb  object,  you  are  to  understand  tbat  tbe  alteration  of 

those  mailers  of  regulation  wherein  our  several  governments  at  present  differ,  is  to  pro-  chavse'ferPiililic 

ceed  on  this  principle ;  that  in  each  particular  that  Presidency  is  to  be  regarded  as  the  Ba^lLi  •  Letter 

model  for  imitation  by  the  rest,  where  abuse  and  neglect  are  most  amply  provided  against,  ^loBengal 

and  tbe  dispatch  of  business  most  effectually  secur^.  Ooremmiit, 

6.  We  also  desire  that  vou  will  form  into  one  code  the  whole  of  your  rules  upon  this   31st  March  1830. 
salgect,  which  we  have  found  to  be  very  much  scattered,  and  tliat  you  forward  to  us 
some  printed  copies  of  the  same. 

&  In  the  course  of  the  investigations  which  we  have  made,  it  has  attracted  our  notice, 
tbat  no  uniform  method  has  existed  in  India  of  rewarding  executive  officers  for  their 
superintendence  of  public  works.  At  Bombay,  it  appears  never  to  have  been  usual  to 
cnmt  them  more  than  the  staff  allowances  fixed  for  the  performance  of  such  duties.  At 
Madras,  it  was  long  the  practice  to  grant  officers  a  commission  on  the  cost  of  the  work 
executed,  till  that  government,  some  years  ago,  discontinued  it  as  objectionable ;  while 
at  your  Presidency  it  has  been  the  custom  to  make  donations  to  individuals  of  10,  and 
occasionally  even  16,  per  cent,  upon  the  amount  of  their  disbursements.  We  have 
already,  in  our  communication  to  you,  disapproved  not  merely  the  excess  to  which  you 
have  carried  this  principle,  but  also  the  principle  itself;  yet  we  cannot  find  that  it  has 
been  relinquished.  We  give  you  credit  for  making  such  donations  only  when  you  are 
satisfied  that  the  duties  committed  to  officers  have  been  skilfully  and  economically  ful- 
filled ;  but,  conceding  this,  it  b  not  sufficient  to  remove  our  objections  to  such  a  mode 
of  remuneration. 

7*  We  are  not  aware  that  you  ever  granted  a  donation  to  an  individual  who  had  been 
at  the  same  time  receiving  either  the  regular  salary  attached  to  the  charge  of  a  division 
or  district,  or  a  personal  salary  for  performing  the  particuUr  duties  on  account  of  which 
tbe  donation  was  presented  to  him,  and  we  take  this  opportunity  to  prescribe  it  as  a  rule 
tbat  in  no  such  case  you  grant  any  extra  reward  without  our  specific  sanction.  When  an 
offlcer,  not  having  drawn  allowances  of  the  above  description,  shall  have  superintended 
or  executed  works  in  such  a  manner  as  to  recommend  himself  to  your  notice  for  a  dona- 
tioo,  we  desire  that  the  amount  of  it  may  be  regulated  by  more  economical  principles  than 
you  have  formerly  observed  in  such  cases,  and  that  it  oe  not  fixed  with  any  reference  to 
tbe  extent  of  bis  aisbursements.  We  would  suggest,  as  a  more  proper  mode  of  deter- 
mining what  should  be  the  amount  of  a  donation,  ttiat  after  considering  the  time  during 
which  the  party  has  been  employed,  you  shall  compare  the  labour  and  responsibility 
which  he  has  undergone  with  those  of  officers  who  draw  the  regular  salary  annexed  to 
tbe  charge  of  districts. 

8.  We  positively  desire  that  in  no  instance  you  grant  a  donation  to  an  officer  till  after 
tbe  expiration  of  three  years  from  the  completion  of  the  work,  hb  performance  of  which 
has  recommended  him  for  such  a  distinction. 

9.  Considering  the  financial  difficulties  under  which  India  has  for  some  years  been 
labouring,  we  have  been  somewhat  struck  with  the  amount  of  expenditure  which  has 
taken  place  upon  public  works  of  various  descriptions.  The  note  below  contains  an 
account  of  the  sums  which  have  been  laid  out  upon  new  buildings  under  your  govern- 
ment during  the  last  four  years*,  for  which  your  general  books  are  in  our  possession. 

Much 


*  New  BcnLDnrGs. 


CIVIL. 


MILITARY. 


TOTAL. 


18^9.24  .. 
i8«4.t5  .. 
i8a5.a6  .• 

Totil  Rupees 


10,16,303 

ia,74.78t 

9>9B,693 

6,46,610 


6,06.086 

«4,65,79« 
8,08,680 


i4,6tt,9o8 
i8,8«,S68 

I4»64fi90 


39,36,988 
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Much  of  this  outlay  we  are  aware  is  to  be  attributed  to  the  increase  of  your  territory  and 
establishments,  having  rendered  it  necessary  to  constmct  additional  buildings  and  works 
of  defence ;  yet  after  making  due  allowance  for  these  considerations,  wc  still  think  that 
the  disbursement  has  been  larger  than  it  ought  to  have  been  had  your  government  been 
actuated  by  that  determined  spirit  of  economy  which  circumstances  urgently  required* 
It  is  at  least  certain  that  after  so  much  money  has  long  been  annually  sunk  in  this  way, 
u  very  moderate  expenditure  should  suffice  for  future  years. 

10.  Persuaded,  after  the  ex|)erience  we  have  had,  that  In  order  to  enforce  the  observance 
of  the  necessary  economy  in  tliis  large  branch  of  your  expenditure,  it  is  expedient  that  it 
should  be  more  immediately  brought  under  our  own  supervision  and  control.  We  direct 
as  follows : 

1 1.  No  new  work  or  building,  nor  any  alteration  or  repair  of  any  old  work  or  build* 
ing,  the  estimated  cost  of  which  shall  exceed  ten  thousand  rupees  (10,000  rupees)  shall 
be  commenced  in  any  department  till  our  consent  thereto  shall  have  been  obtained^ 
excepting  only  in  cases  of  sudden  and  unforeseen  emergency,  where  it  is  absolutely  neces- 
sary that  such  new  work,  alteration,  or  repair,  should  be  commenced  before  our  pleasure 
can  be  known. 

12.  In  such  casc^,  you  will  communicate  by  the  very  first  opportunity  the  peculiar  cir* 
cumstances  of  such  emergency. 

13.  Wc  shall  hold  you  responsible  for  the  indispensable  necessity  of  the  case  which  may 
have  obliged  you  to  incur  such  expenditure  without  our  previous  sanction. 

14.  A  similar  restriction  is  to  be  observed  in  respect  to  the  purchase  of  land  or 
buildings. 

15.  You  will  report  to  us  every  three  months,  the  progress  made  in  the  several  worksi 
and  the  prices  at  which  the  materials  and  labour  have  been  furnishetl  in  the  execution  of 
each  separate  service* 

16.  You  will  transmit  every  estimate  to  us  by  the  first  op|)ortunity  after  it  has  received 
your  sanction,  and  you  will  endeavour  to  have  all  estimates  prepared  so  far  prospectively 
as  to  enable  us  to  signify  our  pleasure  upon  them  before  thecoininenccmeni  of  the  works 
to  which  they  refer. 

1/ .  We  direct  that  in  future,  you  report  to  us  in  separate  letters  in  the  several  depart- 
ment«,  all  matters  relating  to  public  works,  wiiether  buildings,  fortifications,  roads^ 
bridges,  canals,  or  t^mks,  as  well  as  all  proceedings  which  refer  to  the  ofl&cers  and  esta- 
blishments employed  in  carrying  on  such  works,  and  the  rules  which  may  at  any  tiiu« 
be  laid  down  for  their  observance. 

We  are,  &c. 
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LETTER  from  the  Cocar  of  Dirkctors  to  the  Governor  in  Council  at  .1/citfni.f 

(Finance  Depurtnient) ;  dated  Slst  March  IHM). 

Para.  L  Havixg  recently  bad  under  our  consideration  the  expenses  which  have  of 
late  years  been  iucurrefl  upon  Public  Buihiings  in  India,  we  were  induced  to  tlirect 
our  especial  notice  to  the  rcgula  »ns  which  are  laid  down  at  our  several  Presiden- 
cies for   the  obMrvance  of  uepartmeDts  to  which  the  execution  and  superin- 

tendcnce 
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iMMleiiGe  of  works  sre  entmsted      Oar  object  bat  been  to  ancertain  wbeiher  Ibone 

vegttlatioiii  are  caleubled  to  eotare  a  eorrect  and  economical  dltbunement  of  tbe 

imblie  wmmef^  at  well  at  the  completion  of  works  in  a  durable  manner;    and  it  ttSbrds  ^i 

us  pleasure  to  be  enabled  to  state,  after  an  attentiTe  examination  of  tbem,  our  con-  boji^^^  Jj^tr 

Tiction  of  tbeir  general  fitness  to  answer  these  important  ends.    At  tbe  same  time,  a  ^tom^rss 

few  points  have  presented  tbemselves  which  appear  to  be  susceptible  of  improvement,       Government, 

and  npon  such  of  these  as  relate  to  your  Presidency  we  proceed  to  communicate  our    3101  Mwch  1830. 

sentiments. 

2.  It  would  appear  that  in  the  provinces  subordinate  to  your  Presidency,  it  is  the 
custom  to  have  certain  repairs  to  tlie  civil  buildings  performed  under  the  superin- 
tendence of  the  judges  and  collector?,  without  the  intervention  of  a  regular  executive 
officer.  The  sums  dif^bursed  for  these  repair^  are,  it  is  true,  generally  of  trifling  arooniit, 
but  we  take  this  opportunity  of  observing,  that  engineer  officers,  as  well  from  their 
education  and  experience,  as  ou  account  of  the  more  regular  control  which  is  exercised 
over  their  proceedings,  are  the  only  persons  to  whom  the  superintendence  of  public 
works  of  any  kind  can  safely  be  entrusted.  Wc  accordingly  direct  that,  except  when 
it  may  be  absolutely  impracticable,  no  new  works  or  repairs  which  involve  an  out- 
lay of  600  rupees  be  committed  to  the  execution  of  any  other  than  officers  of  that 
descriptk>n. 

S.  You  are  aware  that  officers  appointed  to  carry  on  public  works  have  to  make  affi* 
davit  to  the  correctness  of  their  disbursements.  It  is  provided  at  your  Presidency,  that 
instead  of  affixing  such  affidavit  to  the  bill  for  each  separate  work,  the  officer  filiall 
make  oath  quarterly  to  the  effect  required.  We  consider  such  a  system  as  this  to  be 
objectionable,  because  there  is  a  danger  that  under  its  influence  the  affidavit  may  be 
regarded  as  a  mere  form,  whereas  the  plan  of  annexing  a  declaration  to  the  bill  for  each 
particular  work  seems  calculated  to  keen  tbe  minds  of  officers  alive  to  the  importance 
of  the  attestations  which  they  are  making.  You  will  therefore  observe  the  latter  plan 
in  future. 

4.  We  find  that  useless  expense  has  on  some  occasions  been  incurred  in  India  by  the 
selection  of  sites  for  new  buildings  which  have  been  afterwards  found  so  unhealthy  as  to 
render  it  necessary  that  the  stations  should  be  abandoned.  Tbe  Supreme  Government, 
some  years  ago,  laid  down  a  rule,  that  no  barrack^  gaol,  or  hospital,  should  be  erected 
without  the  concurrence  of  the  superintending  surgeon,  or  senior  medical  officer  on  the 
spot,  as  to  the  site  and  aspect  of  the  building.  It  is  so  evidently  proper  to  take  every  pre* 
cantion  that  the  suuis  devoted  to  public  works  shall  be  well  applied^  and  tbe  above  pre- 
caution, in  a  country  like  India,  appears  to  be  of  such  an  obvious  kind,  that  we  are  rather 
surprised  at  its  having  ever  been  overlooked.  We  direct  tlmt  you  will  invariably  attend 
to  it  in  all  cases  in  which  it  may  be  hereafter  required. 

5.  In  the  general  view  which  we  have  taken  of  tbe  regulations  in  forte  at  your  Presi- 
dencj,  in  respect  to  public  works,  it  has  not  fiiiled  to  attract  our  notice  that  works  in  the 
Revenue  Department  are  exempted  firoro  the  system  of  management  and  control  under 
wUcb  those  in  the  other  departments  of  tbe  service  are  placed.  We  cannot  discover  what 
advantage  is  secured  by  such  an  arrangement  as  this,  it  is  undoubtedly  proper,  in  tbe 
case  of  works  which  are  intended  to  ensure  tbe  due  irrigation  of  tbe  soil,  and  the  means 
of  communication  between  one  part  of  the  country  and  another,  thai  the  revenue  autho- 
rities should  be  consulted  as  to  what  disbursements  are  in  their  opinion  requisite,  but  we 
feel  assured  tliat,  as  concerns  the  mere  execution  of  works  and  the  expenditure  of  money, 
the  adoption  of  one  Hvstem  of  check  for  all  departments  is  calctilated  to  produce  the  most 
beneficial  results.  We  therefore  desire  that  in  future  public  works  in  the  Revenue 
branch  be  carried  on  under  the  control  of  and  in  communication  with  the  Military  Board, 
and  be  subjected  in  all  other  respects  to  the  same  management  as  works  in  the  other 
departments. 

6.  We  are  not  aware  of  any  further  points  of  which  it  is  necessary .  for  us  to  take 
separate  notice.    Tbe  main  scope  of  the  regulations  relating  to  the  building  departments 
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is  the  same,  w c  observe,  at  each  of  the  Presidencies,  but  there  are  some  matters  which  are 
more  fully  explained  and  provided  for  at  one  Presidency  than  another.  We  direct,  there- 
fore, that  you  communicate  to  the  Bengal  Government  the  whole  of  your  reguiatiooB 
relating  to  public  work^,  and  we  shall  issue  orders  to  the  Bombay  authorities  to  make  a 
similar  communicaticm,  in  order  that,  as  far  as  possible,  an  uniform  system  may  be  adopted 
throughout  India.  In  eirectin*)^  this  object  we  have  given  the  Bengal  Uovernment  to 
understand  that  the  alteration  of  those  matters  of  regulation  wherein  they  at  present 
differ  from  our  other  govornuients  is  to  proceed  on  this  principle,  that  in  each  particular 
that  Presidency  is  to  be  regarded  as  the  model  for  imitation  by  the  rest,  where  abuse  and 
neglect  arc  most  amply  provided  against,  and  the  dispatch  of  business  most  effectually 
secured. 

7.  In  our  despatch  to  you  in  this  department  (No.  I  of  1830),  we  informed  you  of  its 
having  been  found  impracticable  to  obtain  from  your  accounts  a  perfect  statement  of  the 
sums  expended  on  public  buildings  under  your  Presidency.  We  therefore  derive  no 
assistance  from  a  source  of  that  kind  in  forming  an  idea  of  the  extent  to  which  you  have 
been  guided  by  principles  of  economy  in  this  branch  of  expenditure.  We  are  diju 
posed,  however,  from  a  review  of  your  proceedings  in  the  several  departments,  to  give  you 
credit  for  having  shown  a  disposition  to  rct*trict  the  outlay  upon  public  works  within 
moderate  bounds ;  though  still  we  are  not  satisfied,  considering  how  severely  the  financial 
interests  of  India  have  for  some  years  been  depressed,  that  such  a  disposition  might  not 
have  beneficially  displayed  itself  in  a  more  decided  manner. 

Paras.  8  to  14,  regulations  to  be  observed,  the  same  as  those  in  Letter  to  the  Bengal 
Government,  paras.  10  to  17. 
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No.  S1-. 

Cliarge  for  Public 
Huilding.s  :  Letter 
to  Hombav 
Govern  niciit. 
usl  Marrli  ib.jo. 


LETTER  from  the  Cocbt  of  Directors  to  the  Governor  in  Council  at  Bombay 

(Finance  Department)  ;  dated  Slst  March  1830. 

Para.  1.  Having  recently  had  under  our  consideration  the  expenses  which  of  late  yean 
have  been  incurred  upon  Public  Building  in  India,  we  were  induced  to  direct  our  especial 
notice  to  the  regulations  which  are  laid  down  at  our  several  Presidencies  for  the  obaer* 
vance  of  the  departments  to  which  the  execution  and  superintendence  of  works  are  en- 
trusted. Our  object  has  been  to  ascertain  whether  those  regulations  are  calculated  to 
ensure  a  correct  and  economical  disbursement  of  the  public  monej*,  as  well  as  the  comple- 
tion of  works  in  a  durable  manner;  and  it  affords  us  pleasure  to  bo  enabled  to  state, after 
an  attentive  examination  of  them,  our  conviction  of  their  general  fitness  to  answer  tbeae 
important  ends.  At  the  same  time,  a  few  points  have  presented  themselves  which  appear 
to  be  susceptible  of  improvement,  and  upon  such  of  these  as  relate  to  your  Presideacj  we 
proceed  to  communicate  our  sentiments. 

2.  By  a  General  Order,  published  on  the  1st  August  1819,  you  directed  that  the  control 
of  engineer  oflicers  over  the  civil  buildings  at  the  subordinates  should  be  confined  to  the 
Sudder  station  of  each  Zillah,  in  no  case  extending  to  the  buildings  in  the  Pergunnahe 
without  your  special  order.  \Vc  accordingly  find  that  disbursements  are  otlen  made  ibr 
public  works  carried  on  under  the  sole  superintendence  of  collectors  or  magistrates.  We 
decidedly  object  to  the  existence,  in  any  considerable  degree,  of  a  practice  such  as  this. 
We  consider  that  engineer  olEcers,  as  well  from  their  education  and  experience,  as  OB 
account  of  the  more  regular  control  which  is  exercised  over  their  proceedings,  are  the 
only  persons  to  whom  tlw  superintendence  of  public  works  of  any  kind  may  be  safely 

entrusted; 
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Apnmoix* 
antnitlecl ;  and  we  direct  tbat  in  future,  except  when  it  majr  be  abtoluteljr  impracticable,         No.  34. 
no  new  worin  or  repairs,  which  iorolve  an  ootlay  of  500  rupees,  be  committed  to  the  tomtimmed: 

execution  of  any  other  tlmn  officen  of  that  description.  Cha»tt7~~Phihr 

S.  We  haTe  been  especially  struck  with  one  instance,  which  your  subordinate  accounts  Boflmnnt  Letter 
furnish,  of  very  extensive  disbursements,  of  the  kind  to  which  we  allude,  having  been  made        toBombay 
under  the  superintendence  of  a  collector  and  magistrate.  It  appears  that  Mr.  Lumsden,       Government, 
while  collector  of  Surat,  drew  from  the  treasury  under  his  charge,  sums  which,  in  the  course    3ist  March  1830. 
of  four  years,*  amounted  to  no  less  than   1,17,688  rupees,  for  various  objects,  chiefly  for 
the  construction  and  repair  of  wells  and  tanks,  and  for  repairs  to  the  tannas  in   the 
coUectorate  over  which  he  presided.     We  further  observe  with  surprise,  that  the  whole 
of  the  above  sum  remains  to  the  debit  of  Mr.  Lumsden  on  the  books  of  the  Surat  coUec- 
torate up  to  the  90th  of  April  18S8;  although  at  that  date,  a  period  of  between  six  and 
seven  years  had  elapsed  since  the  flrst  portion  of  it  was  drawn,  and  a  period  of  more  than 
two  years  since  he  quitted  Surat  to  take  charge  of  another  station,    buch  a  circumstance 
seems  to  indicate  considerable  neglect  on  the  part  of  the  officers  of  audit  at  your  Presi- 
dency, since  we  cannot  doubt  that  the  advances  in  question  were  properly  applied  by  Mr. 
Lumsden.     It  is  our  wish  that  you  will  furnish  us  with  an  explanation  upon  the  subject. 

4.  Another  respect  in  which  the  rcj^ulations  at  your  Presidency  are  deficient,  is,  that 
they  do  not  require  security  to  l>e  given  by  executive  officers  in  consideration  of  the 
advances  of  public  money  which  are  continually  being  made  to  them.  Under  the  Bengal 
Grovemment,  officers  in  regular  charge  of  districts  are  required  to  enter  into  bonds  of 
10,000  rupees,  and  officers  temporarily  employed  in  the  building  department  of  5,000 
rupees  each;  and  at  Madras  also  executive  engineers  give  security  to  tne  Government  in 
various  sums,  proportioned  to  the  average  amount  of  their  disbursements.  We  desire  that 
you  immediately  introduce  a  similar  provision  into  your  regulations,  and  that  you  call  upon 
all  the  officers  on  your  establishment,  to  whom  the  execution  of  public  works  is  com- 
mitted, to  furnish  security  to  the  extent  of  at  least  10  per  cent,  upon  the  average  annual 
amount  of  the  cash  advances  with  which  they  are  supplied. 

[Concuirence  of  medicml  officer  required  as  to  Uie  Mte  of  a  building,  same  at  para.  4>  and  regulations  to  be 
conformed  to  those  of  Bengal,  the  same  as  para.  6,  of  the  Letter  to  the  Madras  Government.] 

7.  In  the  course  of  the  investigations  which  we  have  made,  we  have  been  much  dis- 
pleased by  observing  the  great  neglect  which  your  Government  has  shown,  in  not  duly 
reporting  to  us  the  sums  which  have  been  expended  under  your  Presidency  for  public 
works;  and  we  maj  remark,  that  your*s  is  the  onlv  one  of  our  Governments  which  has 
bcwn  guilty  of  such  an  omi^^ion.  In  all  your  despatches,  but  more  especially  those  in  the 
Revenue  and  Judicial  departments,,  thii^* neglect  is  evident;  and  even  in  your  Military 
letters,  disbursements  are  not  advised,  unless  they  happen  to  be  of  very  large  amount. 
We  positively  enjoin  you  to  report  distinctly  to  us  every  future  instance  of  expenditure, 
whether  for  new  works,  purchases,  or  repairs,  which  shall  amount  to  1,000  rupees. 

&  Considering  the  financial  difficulties  under  which  India  has  for  some  years  been 
labouring,  and  the  great  degree  in  which  they  have  been  aggravated  by  the  heavv  pressure 
of  your  annual  deficiency,  we  have  been  somewhat  struck  with  the  amount  of  the  expen- 
ditare  which  has  taken  place  under  your  Government  upoh  works  of  various  descriptions. 
The  note  below  f  contains  a  statement  of  the  sums  which  you  have  laid  out  on  new  build- 
ings 


*  From  1882  to  1BS5  inclunre. 
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CIVIL.  ■  MILITAXT. 

»8a5-«6 5.^,3^1  '  6,«7,75« 

iHit.i'j I          6,63^68  I  3,8o,fli7 

»«i7-a« I          3,89.06a  I  3,34.640 


TOTAL. 


ia,a8.077 
>o^3»^ 


Total  Rupees  ..  ifi,it,86i     j        I3»8«,533    |        S9»06»374 
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in«;s  alone  durinf^  the  last  three  yearH,  for  which  we  have  received  your  books  of  account. 
Much  of  this  outlay  wc  admit  is  to  be  attributed  to  the  increase  of  your  territory  and  ef^ta. 
blishmentSy  havini^  rendered  it  necessary  to  construct  additional  buildinfrs  and  works  of 
defence  ;  yet  after  making  due  allowance  for  these  considerations,  we  still  think  that  the 
expense  has  been  much  greater  than  it  would  have  been  had  your  Government  been  actu« 
ated  by  that  determined  spirit  of  economy  which  circumstances  urgently  required.  It  is 
at  least  certain  that  after  so  much  money  has  been  annually  sunk  in  this  way,  a  very 
moderate  expenditure  should  suffice  for  future  years. 

[Pftnuu  9  to  16,   Regulationi  to  be  obcerred,  the  same  as  those  in  Letter  to  Bengal   Ooveminentt 
paras.  10  to  17.] 
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No.  35. 


Charpc  for  Public 
Hiiildings;  Letter 
from  Bengal 
(lovomment, 
17th  May  1831. 


Extract  LETTER  from  the  GovERNoR-GeNE|AL  in  Council  at  Bengal^  to  the  Court 

of  Directors  (Finance  Department);  dated  IJth  May  1831. 

Answer  to  Letter  dated  the  Slat  March  Para.  6.  Wb  transmitted  copies  of  the 
1830;  prescribing^  rules  for  observance  in  the  paragraphs  of  this  despatch,  as  f&pecified 
construction  and  repair  of  public  buildings  below,*  to  the  several  departments  respec^ 
in  India.  tively,  for  information  and  orders. 

7.  A  copy  of  paragraphs  1  and  2  was  likewise  transmitted  to  the  Sudder 
Board  of  Revenue,  for  communication  to  the  several  authorities  subordinate 
to  them. 
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No.  36. 

Charge  for  Public 

Buildings ; 

Fort  St.  George 

Consultations, 

23d  Sept.  1831. 


EXTRACT  from  Fort  St.  George  Finance  ConsulUtions,  of  33d  September  1831. 

Ordered, — ^That  a  copy  of  the  Honourable  Court's  despatch,  under  date  the  Slst 
March  1830  (No.  4U  of  IHSO),  he  furnished  for  the  information  and  gaidanoe  of  the 
Military  Board,  and  with  instructions  to  issue  to  the  several  officers  under  their  eonlrol 
the  necessary  directions  for  giving  effect  to  the  orders  of  the  Hononrabk  Court. 

The  subject  of  works  in  the  Revenue  Department,  referred  to  in  para.  5  of  the  Ho- 
nourable Court's  despatch,  will  be  taken  into  consideration  separately. 

The  Military  Board  will  lay  before  Government  a  copy  of  the  whole  of  the  RegalatkNW 
relating  to  Public  Works,  in  order  that  the  reference  prescribed  in  the  6th  para,  of  the 
Honourable  Court's  despatch  may  be  made  to  the  Bengal  Government ;  and  will  tubmit 
the  periodical  reports  required  by  the  13tb  para,  of  the  same  despatch. 

Oraeradp 


lip  Tlh  Ssplsmber  If 


17. 


It«p*FIN ANCE  Axo  A0C0UNT8.^TAAI^ 


A7i 


OfdeeNl^-Tluil  s  ropy  ^  Hm  ResoluiittOi  vhI  of  4be  Hoii»iirabl«  Court's  despatch^ 
dUKl  Slfli  March  1630,  be  furuinbed  ie  ike  AecoueUmUgeocr^L 

Ofxiered  aba,-->That  copy  of  the  foregoinr  Resoltitions  and  Orders  be  famhhed  to  the 
Aoooontayt-geiieraly  and  an  extract  therjpof  to  fbe  Military  Board,  fbr  ibeir  inforniatioD 
aadgmlance. 


LETTER  from  the  Military  BoAao  at  MadroM  to  the  Governor  in  Council 

at  iiadroM  ;  dated  8tb  NoTcrober  1881. 
Sir: 

Wb  have  the  honour  to  aclcnowledge  the  receipt  of  a  letter  from  the  Chief  Secretary 
hi  the  Financial  Department,  bearing  date  23d  September  last,  transmittinic  copy  of  a 
despatch  from  the  Honourable  Court,  dated  Slst  March  1880  (No.  40  of  1830). 

Adverting  to  the  despatch  from  the  Honourable  Court,  noticed  above,  it  appear*  that 
paras.  3,  4,  and  0  only  require  our  notice.  We  have  ffiven  the  necessary  orders  for  each 
separate  bill  of  executive  engineers  being  supported  by  an  affidavit. 

Sites  for  public  buildings  have  been  selected,  in  communication  .with  local  medical 
sMlmrUies,  since  1825,  under  the  orders  of  Government 

A  correct  copy  of  the  Engineer  Regulations  was  submitted,  with  our  Report,  No.  269, 
dttidaeth  July  last 

We  have,  &c.  &c. 


n 

36. 


^r 


F^ibjlib 


J 


ChaM&rl^ 
oatloiiigs 

Fort)M.Caarge 
ConsaltMiODs, 


Letter  from 

Madras 

Military  Board, 

8th  Nov.  1831. 
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Extract  from  a  LETTER  from  the  Govrrnob  in  Council  at  Brnnbay^  to  the  Court 
of  Directors  (Finance  Department) ;  dated  the  Gib  November  1830. 

Honourable  Court's  Letter ;  dated  the  3Ist 

March  1830.  

Pkr.  Itt.  Obskrvr  that  their  attention 
hit  been  directed  to  the  regulations  respect- 
ia|r  the  construction  of  public  buildings, 
eiqpresa  conviction  of  their  general  fitness 
io  answer  the  objects  In  view,  but  proceed 
lanommunicate  their  sentiment?  on  several 
points  which  they  consider  susceptible  of 
improvement. 

Std.  Object  to  the  practice  of  allowing 
disbnrsenients  on  account  of  public  worn 
behig  made  by  any  other  than  engineer 
oBcen,  whom  for  various  reasons  they  con- 
the  only  perMHis  to  whom  the  super* 
of  public  works  can  safely  be  in** 
trotted,  and  ilirect  that  no  work  involving 
an  outlay  of  rupees  600  be  committed  to 
ibe  aoptrimendeuce  of  any  but  officers  of 
that  MseriptiiiO,  except  when  it  may  be 
•inqinieticable  to  do  so. 

II. 


No.  37. 


Sd.  Wrra  regard  to  the  subject  adverted 
to  in  the  second  paragraph,  we  beg  leave 
to  inform  your  Honourable  Court  that  the 
reasons  whicb  led  to  the  issue  of  the  Order 
of  the  1st  August,  to  which  vou  allude,  are 
fully  Inld  down  in  our  President's  Minutes 
of  the  13th  March  1829  and  14th  May  1830. 
It  is  there  clearly  shown,  that,  were  the  re« 
pairs  of  every  deseriptioo  of  public  build* 
logs  thrown  solely  on  the  Engineer  depart 
ment«  it  would  rtquite*  very  great  increase 
of  officers  and  establishment,  to  be  at  all 
efficient  A>r  the  duty  Imposed  upon  it,  and 
a  consequent  heavy  expense  would  be  in- 
curred. 

4tb.  The  present  establishment  of  officers 

belonging  to  the  engineer  corps  is  quite 

uneqiial  to  wch  eicteasive  personal  super- 

visMNiy  aa  jtba  mlMDi  iflvbich  your  Honour- 

4E  ibb 


Bui] 


Letter 


Chan^  for  Public 

ings; 

from  Bombay 

Govenament, 

6th  Nov.  1830. 
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able  Court  have  directed  to  be  adopted  would  require,  consequently 
much  must  be  directly  delegated  or  indirectly  left  to  native  arti- 
ficers and  servants,  whence,  of  course^  great  delay  in  time,  much  waste 
of  materials  and  abuse  in  expenditure  must  arise,  highly  injuriouii  to 
tlie  public  service  and  detrimental  to  the  reputation  of  the  engineer 
corps,  and  there  is  reason  to  apprehend  that  these  causes  have  led  to 
a  much  greater  expenditure  by  this  Government,  under  the  head  of 
*^  Public  Buildings,"  than  would  otherwise  have  occurred  or  will 
happen  again. 

5th.  The  paucity  of  officers  of  experience  to  perform  and  superintend 
the  duties  of  executive  engineers,  had  unavoidably  led  to  the  appoint- 
ment of  young  officers  to  fill  that  responsible  station,  who,  from  their 
recent  arrival  in  the  country,  could  not  be  expected  to  possess  expe- 
rience in,  or  practical  knowledge  of,  their  profession,  and  whose  very 
deficiency  in  the  collonuial  languages  of  the  people,  whose  operations 
they  were  required  to  aircct,  want  of  acquaintance  generally  with  their 
character,  and  ignorance  of  the  customs  of  the  countrv,  as  well  as  of 
the  description  and  cost  of  the  materials  required,  led  frequently  not 
only  to  uimecessary  expense  bein^  incurred,  but  also  to  the  works 
entrusted  to  them  being  of  an  inferior  and  unendurable  character. 

6th.  The  amount  of  expense  to  be  incurred  for  the  pay  and  esta- 
blishment of  an  executive  engineer  at  some  stations  (where  attention  to 
the  system  ordered  by  your  Honourable  Court  would  require  one 
being  employed),  would  itself  exceed  the  whole  annual  outlay  of 
expenditure  in  the  works  they  may  have  to  execute. 

7th.  £xperience  has  proved  that  under  this  Presidency  the  system 
of  carrying  on  public  works  by  contracts,  under  proper  control,  is 
highly  advantageous,  but  it  of  course  militates  so  much  against  the 
interests  of  the  people  on  the  permanent  establishment  of  the  local 
engineer,  that  it  becomes  their  interest  to  throw  obstacles  in  the  way 
of  respectable  men  coming  forward  as  contractors. 

8th.  It  must  however  be  observed,  that  it  never  was  contemplated, 
where  science  was  required,  to  employ  other  than  officers  of  the  engi- 
neer corps, 

9th.  It  is  on  scientific  works  alone,  such  as  fortifications,  bri4ges, 
&c.  that  their  abilities  and  superior  knowledge  can  be  shown,  or  are 
indeed  required,  and  in  superintending  efficiently  their  construction 
there  is  ample  employment  for  the  present  engineer  establishmeol, 
supposing  (as  must  be  the  case  to  ensure  benefiaal  results)  that  none 
but  officers  of  experience  are  employed  executively,  and  that  the 
juniors  are  placed  under  them  for  instruction,  and  as  assistants^  which 
indeed  is  very  essential. 

10th.  The  plan  laid  down  in  the  order  which  your  Honourable  Conrt 
would  seem  not  to  approve,  of  transferring  tne  erection  of  all  civil 
buildings,  not  requiring  scientific  knowledge,  to  their  respectiTe 
departments,  had  in  view  the  union  of  two  great  desiderata,  cf  * 
and  fcoaofn^,  and  the  records  of  this  Government,  as  well  as 
of  our  Accountant-general,  will,  we  hope,  affi>rd  satis&ctory  prooft  to 
your  Honourable  Court,  that  the  measure  has  been  attended  widi  beo^ 
cial  results,  both  as  regards  economy  and  other  objects. 

1 1th.  Besides  the  reasons  above  stated,  it  was  supposed  that  the 
local  and  personal  knowledge  of  the  civil  officers  woula  suike  far  the 
exeeutioD  of  the  works  required  where  the  oatlaj  was  Iriiiaf  , 
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when  otherwise,  GorernoieDt  might  judge,  opon  the  reporU  to  be  for* 
nished,  to  whom  it  sboold  be  eotmtted. 

12th.  Mr.  Romer,  who  to  much  geoeral  knowledge  adds  great  expe*  Qun%  Ibr  PaUic 
rience  in  the  aflmirs  ofitbis  Presidency,  remembers  when  all  such  works  B^l^m;-  Lsllsr 
were  carried  on  by  the  beads  of  departments,  and  be  is  of  opinion      ftem  JBimbqr 
that  they  were  performed  most  efficiently,  and  at  one-third  of  the       Gofemlnspt, 
expense  subsequently  incurred.  6ih  Nor.  1830. 


13th.  The  necessary  explanations  will  be 
called  for  and  submitted  to  your  Honour- 
able Court. 


3d.  Instance  a  case  in. which  disburse- 
ments on  account  of  public  works  were  made 
bf  a  collector  and  magistrate  to  a  very  con- 
siderable amount,  vix.  rupees  l,17,68o ;  ex* 
press  surprise  that  the  whole  of  that  sum  remains  on  the  books  of  the 
Burnt  collectorate  to  the  debit  of  Mr.  Lumsden,  the  officer  to  whom  tbey 
aHode,  and  direct  that  an  explanation  of  such  circumstances  be  fur- 
nished to  them. 

4th.  Notice  the  practice  which  obtains  at        14th.  A  proviso  of  the  nature  pointed  out 
Bengal  and  Madras,  of  requiring  security    by  your  nonoareble  Court  win  be  intro- 
firom  executive  engineer  officers  in  various    duced  into  the  regulations, 
somi,  proportioned  to  the  amount  of  their 

di^rsements ;  direct  that  such  provision  be  made  in  the  regulations 
at  thia  Presidency,  and  that  a^  officers  entrusted  with  the  execution  of 
|Niblic  works  be  called  upon  to  give  security  of  10  per  cent  at  least, 
on  the  average  annual  amount  of  the  cash  advances  made  toihem. 

5tb.  Direct  that  in  future,  previous  to  any        15th.  The  orders  of  your  Honourable 
new  buildings  being  erected,  the  opinion  of    Court  on  the  subject  of  this  paragraph  will 
the  senior  medical  officer  at  the  station  be    in  future  be  strictly  attended  to. 
obtained  as  to  the  salubrity  of  the  situation 
and  aspect  of  the  building. 


6tb.  Direct  that  the  whole  of  our  regu- 
latk>ns  respecting  public  works  be  commu* 
nicated  to  Bengiu,  in  order  that  a  uniform 
svstem  be  adopte<l,  as  far  as  possible, 
throughout  India,  the  work  of  revision 
being  proceeded  with  on  the  principle  that 
in  each  particular  that  Presidency  be  regarded  as  the  model  for  imitn* 
tion  by  the  others  where  abuse  and  neglect  are  amply  provMed 
against  and  the  dispatch  of  business  most  effectually  secured. 


16th.  In  compliance  with  the  instructions 
conveyed  in  this  paragraph,  we  have  com- 
municated to  the  Supreme  Government  the 
regulations  in  force  under  this  Presidency, 
relative  to  public  buildings. 


7tli.  Notice  the  great  neglect  which  baa 
arisen  in  not  reporting  to  them  the  sums 
expended  on  account  of  public  works  at  this 
PresUency ,  and  enjoin  Government  to  report 
to  them  evenr  future  expenditure,  whether 

for  new  works,  purchases,  or  repairs,  which  shall  amount  to  IfiOO 
rupees. 


17tb.  We  sbidl  be  more  careful  in  future 
in  reporting  to  your  Honourable  Court  the 
expenditures  that  may  be  incurred  on  public 
works. 


Sch.  View  with  surprise  the  amount  of 
expenditure  under  this  Presidency,  on  ac- 
count of  new  works  of  various  descriptions; 
band  up  a  statement  of  the  sums  laid  out  on 
new  buildings  for  the  last  three  years,  and 
observe  that  a  moderate  expenditure  on  that 
aceountsbouhl  suffice  for  tuture  years. 


18th.  Widi  respect  to  the  observations 
contained  in  this  paragraph,  we  can  assure 
vour  Honourable  Court  that  every  means 
have  recently  been  resorted  to  to  reduce 
this  branch  of  the  public  expenditure  to  the 
lowest  possible  scale  which  the  exigencies 
of  the  service  would  admit  of. 


It.  4E2 


9th.  Proceed 
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No>37»  9tli.  Proceed  to  lay  down  rules  io  order 

liwawl.  to  secure  the  observance  of  the  necenary 

Charge  for  Public    ^^i^^^^y  '^^  ^bis  branch  of  expenditure. 

BoiFdHngt;  Letter       lOthflt  IStb.  No  new  work  or  buildinn^,        19tb.  The  orders  contained  in  these  panu 
fhMtt  Bombay       nor  any  alteration  or  repair  of  any  old  work    graphs  will  be  obeyed  in  M  future  cases. 
Goferonienty       or  building,  the  estimated  cost  of  which 

t)ih  Nov.  1830.     shall  exceed  10,000  rupees,  shall  be  commenced  upon  without  their 

sanction,  except  in  cases  of  sudden  and  unforeseen  emergency,  the 
peculiar  circumstances  of  which  must  however  be  reported  to  them, 
and  observe  that  they  will  hold  Government  responsible  for  the  indis- 
])ensablc  necessity  of  the  case  in  which  the  rule  they  have  laid  down 
is  departed  from. 

13th.  The  restriction  in  respect  to  build*       aOth.  The  instructions  of  your  Honourable 

ing  or  repairing  any  new  or  old  work,  also  Court,  as  conveyed  in  thoe  concluding  0^^^ 

applicable  to  the  purchase  of  land  or  build-  ragraphs  of  your  despatch,  will  be  attenoed 

ings.  to  in  all  future  cases  as  they  may  occur. 

14th.  The  progress  made  in  constructing 
works,  and  the  prices  at  which  materials  and  labour  have  been  fur- 
nished, to  be  reported  to  them  every  three  months. 

loth.  Estimates  of  works  to  be  transmitted  to  them  by  the  first 
opportunity  after  they  have  been  sanctioned  by  Government,  and  direct 
that  they  be  prepared  so  far  prospectively  as  to  enable  them  to  signiiy 
their  pleasure  before  the  commencement  of  the  works  to  which  they 
refer. 

16tb.  All  matters  connected  with  public  works  to  be  reported  to 
them  in  separate  letters  in  each  department. 
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ANSWERS  to  QUERIES  proposed  by  the  Boasd  of  Conraoi^  upon  Sol^ectt  ralatiiir. 

to  the  FxNAifGBt  of  Inou. 


LIST  OF  queries: 

L-^Wbat  are  the  priaoipel  Causet  which  hare  affected  the  Rereniiet  of  India  tiaee' 
the  year  18084),  eitoer  by  the  improvemeot  or  deterioratioo  of  Old,  or  the  intro- 
dactioQ  of  New  Retourcet  ? 

II.)i— What  are  the  principal  Causes  which  have  affected  the  Amoont  of  Charge  in  the 
▼arious  Departments  of  Indian  Administration  during  the  same  period } 

IIL^-Whetber  any  Measures  can  be  suggested  for  rendering  the  existing  Revenues 
more  productive^  or  for  realising  the  Revenues  with  more  regularity  and 
promptitude  ? 

IV.-— Whether  anv  Measures  can  be  suggested  which  would  be  calculated  to  reduce,  in- 
whole  or  in  part,  any  Head  of  Charge  fidling  upon  the  Indian  Revenues,  or  to 
introduce  more  Economy  into  the  Expenditure  ? 

Vw-^In  what  Mode,  aud  upon  what  Terms,  has  Money  been  borrowed  in  India  bv  the 
Government  since  the  year  1808-9,  and  what  are  the  Advantages  or  Disaovan- 
tages  of  the  Course  that  has  been  pursued  ? 


VIi— What  Number  of  Mints  existed  in  India  in  180%  and  at  the  present  time ;  what 
are  the  general  Regulations  of  the  exbting  Mints,  and  what  has  been,  and  what 
is  now,  the  Condition  oCthe  various  Currencies,  and  of  the  Import  and  Export 
of  the  precious  Metals  ? 

▼II.F-What  steps  have  been  taken  ibr  the  separation  of  the  Tnrlf orlal  firom  the  C<nn- 
merciai  Accounts  of  the  Company  in  India  and  in  England ;.  and  wliether,  «id> 
what,  further  Measures  are  required-fi^  tliat  pmrpoea  r 

¥lil4«»Wlietlier  uny  instances  of  considerabk  Lossor Waste  hwe  come  to  your  know- 
ledge during  the  period  referred  to ;  and  is  the  System  of  Accounts,  wliether 
Reneral,  subordinate,  or  personal,  such  as  is  best  calcidated  to  guard  against 
Loss,  to  prevent  unauthorized  Disbursement,  and  to  compel  the  bringing  to 
account,  promptly  and  accurately,  Public  Money  or  Stores  received  and 
expeuded,  either  by  Individuals  or  by  Departments ;  and  whether  anv  sugges- 
tions can  be  offered  for  improving  and  simplifying  tlie  existing  System  of« 
Accounts  ? 


II. 

Appkkdix, 
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Queries  felating  to 

the  Fiiwnces 

of  India. 

Mr.  Hill. 


Mr.  Langton. 


Mr.  Wood. 


Query  I. — ^What  are  the  principal  Causes  which  have  affected  the 
Revenues  of  India  since  the  year  1808-9,  either  by  the  improvement  or 
deterioration  of  Old,  or  the  introduction  of  New  Resources  ? 

Answkr. — Thb  revenues  of  Madras,  with  which  only  I  have  any  acquaintance,  have 
not,  within  the  period  in  question,  varied,  either  in  their  items  or  iu  their  amount^  to  such 
a  degree  as  to  be  deserving  of  particular  notice. 


In  1814,  the  duties  on  export  and  import  in  India  were  taken  off  some  articles  entirely 
and  on  otiiers  they  were  reduced  to  one-third  and  one-fourthof  what  bad  been  previously 
levied ;  yet  the  customs,  including  town  and  transit  duties,  had  been  rather  more  pro- 
ductive since,  than  previous  to  1814 ;  this  must  have  been  owing  to  the  increase  of  trade 
since  tlie  alteration,  and  if  the  expectation  of  a  further  increase  of  trade,  from  the  mea- 
sures which  may  now  be  looked  forward  to,  should  be  realized,  this  branch  of  the  revenue 
would  improve  in  proportion. 

The  Land  Revenue  is  said  to  have  been  collected  with  the  greatest  ease  and  punctuality 
in  those  districts  where  the  cultivation  of  indigo  has  been  intnxluced ;  a  similar  good  effect 
may  be  expected  to  ensue  more  generally  throughout  the  countrv,  from  the  free  admlstidn 
of  British  capital  and  enterprise  to  the  cultivation  of  Indian  agriculture  and  commerce. 


It  appears,  from  comparing  the  Indian  receipt  and  charge  of  the  three  Presidencies  of 
the  year  18QB-9  with  the  year  1826-27,  that  the  revenues  of  Bombay  have  increased 
from  63,96,308  to  2,29,91 ,332  rupees,  caused  principally  by  territory  ceded  and  coojjuered 
since  the  year  1808-9,  which  caused  a  great  increase  m  the  receipts  in  the  land  revenue 
and  customs.  The  revenues  at  Madras  have  increased  from  4,60,38,979  to  4^1,83,715 
rupees,  and  was  owinff  to  the  same  cause.  In  Bengal,  the  revenues  have  beeii  increased 
from  8,47,55,042  to  i2,77>63,375  rupees,  partly  by  acquisitwns,  but  principaUy  by  im- 
provement of  the  land  revenue  existing  in  the  year  180o-9i 

Land  Iteoetme  of  the  Bengal  Presidency. '^The  demand  on  account  of  the  land-tax  in 
1808-9,  in  Hhe  Lower  Provinces,  was  2,84,56,804,  and  the  amount  collected  2,07,14,156 
rupees,  leaving  an  uncollected  balance  of  17942,648  rupees ;  the  demand  in  1826-7  on 
account  of  the  same  was  2,99,50,318^  the  amount  collected  2,66,02,508  rupees,  leaving  ao 
uncollected  balance  of  33,47 J^  rupees.  The  balance  outstanding  at  the  terminatkio  of 
both  periods  having  been  since  collected,  there  was  a  permanent  increase  of  ISjOO^OOO 
rupees,  caused  by  a  resiunption  of  lands,  granted  under  a  life-interest,  in  the  diatriob 
permanently  settled,  and  to  an  increase  in  the  land-tax  of  Cuttack,  and  the  distrkta  not 
permanently  settled  in  1806-9. 

In  the  Western  Provinces,  which  were  not  permanently  settled  in  180B-9,  the  demand 
was,  in  1808-9,2,81,59,722,  and  the  amount  collected  2,49,46^483  rupees,  leaving  ao 
uncollected  balance  of  X!,  13,239  rupees.  In  the  year  1826-27  the  demand  was  increased 
to  3,78,28,865,  and  the  collections  amounted  to  3,59,97^382  rupees,  leaving  a  balance  of 
18,31,474  nipees.  During  this  interval  of  20  years  the  revenue  has  increued  one-third, 
when  <luring  the  same  period  the  revenue  paid  by  the  Lower  Provinces  has  remained  tlie 
same ;  and  the  difference  paid  by  the  cultivator  of  the  land  has  been  realized  by  tlie 
zemindars  or  proprietors,  and  probably  to  a  much  greater  amount  than  realized  by  tlie 
Government  from  the  Western  Provinces,  when  the  capital  annually  expended  in  the 
cultivation  of  indigo,  amounting  to  a  crore  or  million,  is  taken  into  account,  for  the 
amount  has  been  laid  out  in  reclaiming  waste  lands  and  keeping  them  in  the  Ugiiail 

•Cat* 
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•Me  of  ciiltivAtiou.    In  addition  to  the  cjMti^  vested  in  indigo,  the  outlay  on  account  of        Now  38. 
•Uk  has  increased  since  1813  from  IJfiOflOO  to  85,00,000  ni|>ees,  causing  an  increase  In 
the  cultivation  of  the  mulberry  plant  in  the  vicinity  of  the  ttilk  foctories.    The  advances 
tor  opium  have  increased  from  8i  lacs  to  I9J,  causing  a  corresponding  increase  in  the  Qu^JSTiSitiM  to 
cultivation  of  the  poppy  most  advantageous,  the  poppy  being  raised  by  gardeners,  and  ^d^Finanm 
employing  thousands  of  individuals  in  collecting  and  preparing  the  drug.    The  value  of         of  India, 
this  branch  of  cultivation  may  be  estimated  by  the  rent  of  the  land,  which  has  been 
raised  from  3  anfl  4  rupees  to  18  rupees  the  beegah,  which  increase  of  rent  has  gone  to 
the  zemindar.    In  consequence  of  the  poppy  cultivation  being  prohibited  under  the 
leases  granted  in  perpetuity  since  17^2,  tlie  Government  has  been  enabled  to  realize  a 
revenue  from  the  land  settled  in  perpetuity  in  proportion  to  the  limited  cultivation  of  the 
poppy,  by  the  sale  of  the  drug  at  a  mouopolv  price  ;  and  the  zemindar  has  at  the  same 
time  derived  benefit  from  the  capital  annually  expended  in  the  cultivation.    If  indigo 
had  only  been  cultivated  under  a  monopoly  system,  similar  to  the  opium,  and  the  Govern- 
ment had  realized  the  fliSerence  between  the  price  of  its  production  and  the  sale  price, 
a  revenue  exceeding  the  amount  realized  from  the  opium  might  have  been  raised  from 
the  land  settled  in  perpetuitv,  for  there  would  have  been  little  difficulty  in  realizing  100 
per  cent  from  the  restricted  produce.    The  landholder  has,  under  the  existing  system, 
realized  the  profit  which,  if  the  land  rent  had  not  been  settled  In  perpetuity,  would  have 
gone  to  the  Government. 

Under  the  head  of  Salt, 

The  receipt  in  1808-9  was  Rs.  1,57,00,000 

Ditto    ...      1826-27      1,87,00,000 

Increase    ...  Rs.  80,00,000 

The  average  price  in  1808-9  was  371  ronoM  14  annas  the  100  maunds,  and  in  the  year 
1826-27  the  price  was  419  rupees  6  annas  9  pice.  It  appears  that  the  cost  to  the  state  was, 
in  1808-9,  35,25,208  rupees,  and  in  1826-27, 59,04,697  rupees.  1  roust  observe,  that  the 
Honourable  Court  has,  on  more  than  one  occasion,  directs  its  revenue  servants  to  realize 
the  revenue  from  the  sale  of  an  increased  quantity  of  this  necessary  of  life,  rather  than  an 
increase  of  the  monopoly  price ;  hot  it  would  appear  from  the  particulars  of  the  sales, 
that  the  quantity  brou^t  to  sale  has  not  increased  suffidentlj  to  lower  the  price,  or  the 
price  has  been  maintamed  by  not  forcing  the  purchasers  at  tlie  sales  to  pay  ror  their  lots 
and  clear  them.  The  population  has  no  doubt  greatly  increased  since  the  year  1806-9, 
when  the  quantity  brougfit  to  sale  was  44,00,000,  and  in  1826*27  the  quantity  was 
46,00,000,  and  in  the  three  preceding  years  50,00,000  maunds.  Of  the  quantity  brought 
to  Mle  in  1808-9,  there  was  a  baknce  at  the  end  of  the  year  of  4^27,000  maunds,  and  there 
was  a  balance  at  the  end  of  the  year  1826-27  of  12,66^00  maunds,  which  would  tend  to 
prove  that  a  less  quantity  was  thrown  into  the  maritet  in  1826-27  than  in  the  year  1808-9 
bf  6,41,000  maunds.  It  may  be  assumed  that,  the  price  remainin^^  the  same,  individuals 
eoMame  the  same  quantity  every  day  of  the  year ;  and  it  being  paid  for  by  the  consumer, 
the  wholesale  and  retail  sellers  have  no  excuse  for  not  paying  for  their  lots  and  dearinj^ 
then.  Any  indulgence  shown  by  the  Grovernment  enables  the  purchaser  to  keep  back  his 
lots,  and  enhance  the  price  to  the  retailer. 

Under  the  head  of  Opium, 

The  receipt  in  1808-9  Rs.  51,29,126 

Ditto    ...        1826-27        1,47,87,196 

Increase        ...       Rs.  96,58,010 

In  the  year  1808-9,  4,208  chests  wero  brought  to  sale,  and  averaged  1,213  rapeea  the 
dwst;  the  sale  amounting  to  51,05^^  rupees,  and  the  cost  of  toe  drug  to  tne  state 
8,62,967  ropees.  In  1826-27,  5,500  cbeste  of  P^na  and  Benares  opium  wero  brought  to 
sale^  and  averaged  1,218  rupees  the  chett;  the  cost  to  the  stato  was  l%79fi6l  rupees,  and 

the 


lU  580      APPENRIX  to  RETOIIT  raoM  SliLECT  COMMUTER 

AfThNnix, 

No.  38.  ^^^  *"l®  amount  <v,31J95  rupee:^.     The aunbcr  oi*  Malwa clic8t8  Hold  «b  CaleoUa  was 

iflmiimuti.  lyiOOj  and  arera(2;ed  1 /U 8  rupees  the  cbe^t,  yieldinjc  '21,28,000  mpeaa.    The  noinher  of 

MalwA  chp8l8  sold  at  Bombay  was  2,980,  averaging  1,409  rupees  the  cheet«  whieh  realised 

Answers  to        4'i,79,ri04  rupees.     Had  a  portion  of  the  capital  expended  id  the  cultivalioo  of  the  opisei 

Queri^relating  to  j^  Miilwa  been  advanced  for  the  production  of  tlw  drug  fron  our  Western  Provinces,  equal 

^    r  f  ?^^^^       to  their  capabilitiei  of  production,  at  the  Malwa  prices,  the  aeoiiiidars  of  our  own  distrids 

o  India.  would  hfive  betielited  instead  of  the  seaiindars  of  Malwa,  and  our  revenues  woald  have 

inipiwred  in  i^roportioii. 


Mr  MackenrJe.         '^'^^  Revenue  b»m  been  considerably  increased  by  war  or  through  negociation.    The  war 

with  the  Goorkhas,  commencing  in  the  autumn  of  1814,  and  brought  to  a  terminatioa 
in  tlie  spring  of  1816,  gave  us,  in  cumplete  dominion,  the  province  of  Kumaon,  a  portioa 
of  Garhwal,  the  valley  of  Dhera,  with  toe  adjoining  mountaineous  pergonnahs  of  Jounsar 
and  Bawar,  and  some  other  inconsiderable  and  detached  portions  of  the  country  lying 
within  the  skirts  of  the  Himalaya,  and  between  the  rivers  Jumna  and  Sutleej.  It  placed 
under  our  protection,  with  the  obligation  of  a  light  tribute,  the  territories  of  several  bill 
chiefs,  occupying  the  remainder  of  the  mountain  tract  between  Kumaon  and  the  Sutleeu* 
and  possessing  an  inconsiderable  portion  of  the  plain  country  east  of  that  river.  We 
likewise  acquired  the  undisputed  possession  and  disposal  of  a  long  line  of  forest  and  pas- 
ture land ;  important,  as  it  enabled  us  to  settle  the  ooundary  of  our  dominions,  but  little 
meriting  our  attention  on  the  score  of  finance,  excepting  tbat||B  part  of  it,  with  a  perffunnah 
Khyragurh,  formerly  belonging  to  Rohilcund,  was  accepted  by  the  sovereign  of  Onde  in 
lieu  of  a  crore  (10  million)  of  rupees  borrowed  from  him  during  the  war.  The  whole  of 
those  acquisitions,  indeed,  can  never  be  financially  of  much  importance,  excepting  in 
so  fiir  as  they  have  a<lded  (and  Ihey  have  greatly  added)  to  the  securiljf  of  our  otaer  pos- 
sesHions,  or  have  enabled  us  to  facilitate  conimercial  coronunication  with  Tartary.  The 
negociatiens  and  luMti lities  with  the  Mahratta  and  Rajpoot  slates,  on  whieh  Lord  Hastings 
was  engaged  from  the  summer  of  1817  to  the  spring  of  1819,  and  ihe  arrangemeats adopted 
1^  him  for  the  settlement  of  Central  India,  after  it  was  cleared  of  the  predalorjr  hands, 
who  arc  known  under  the  name  of  Pindareee,  resnllad  io  a  large  aoeesbion  of  terrilorj 
and  revenue  to  Bengal  and  Bombay,  and  in  the  addition  of  cooeidaffable  tributes  to  the 
resources  of  the  former  Presidency.  In  this  administratiooi  too^  the  seitlsment  of  Koga* 
pore  was  established,  affording,  doubtless,  a  very  useful  enporinm  fi>r  the  trade  of  India 
and  England,  and  which,  wiih  due  economy,  ought  not  to  caose  any  .harden  iipoD  the 
finances  of  either  countrv.  To  the  above  I  ought,  perhaps,  to  add  the  parehase  from  the 
Nisam  of  the  Peshcush  which  the  Madras  government  used  anntially  to  pay  on  urnHMtt  iif 
the  Northern  Sirkars,  amounting  to  about  6,00,000  rupees. 

The  war  in  which  Lord  Anilierst*s  government  engaged  with  the  Baraiesei  also  added 
largely  to  the  extent  of  our  dominions,  with  comparatively  little  addition,  howerer,  Io  the 
revenue;  and  a  small  portion  of  the  charges  of  that  war  has  been  met  by  a  CDDlrlbiilioa 
from  the  enemy  of  about  a  crore  of  rupees,  since  gradually  liqoidatetL 

Though  I  have  not  the  means  of  stating  the  amount  collected  fron  the  several  aeqnisi* 
tions  above  mentioned  so  accurately  as  can  easily,  1  imagine*  be  done  by  the  officers  at  die 
India  House,  yet  it  may  be  useful,  in  fiicilitating  enquiry,  to  specify  the  parflrnlai  distritla 
thus  added  to  the  British  dominion. 

To 
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To  Bengtl.— Bv  the  Goorkha  War : 

KuniaoD, 
Dheni  Dhooo, 
Jounsar  and  Bawar, 

Sabathoo  and  other  villaffet  between  the  Jumna  and  Sutleej, 
Tributes  or  Hill  Chieft. 

By  the  Mahratta,  and  by  the  Pindaree  War,  and  consequent  arranfementsc 

Saugur  and  the  Nerbuddah  territory, 

Sunibhuipore  and  other  pergunnahs  on  the  N.W.  frontier  of  Bengal, 

Khandah  in  Bundlecuno, 

Ajmere  and  part  of  Mairwarrah, 

Part  of  Nimar, 

Bairvea  and  Shoojawulpore. 

Tributes — Jyepore, 
Joudpore, 
Oudepore, 
Booodeei 
Kotah, 
Pertali^hur, 
Rutlana, 
Banswarra, 
Djongurpore. 

By  the  Burmese  War : 

Assam, 

Arracan, 

Ultra  Irrawaddy  territories. 

To  BoBsbaj.— By  Negotiations  and  Conquests  preparatory  to,  and  eonsequent  upon,  the 

war  against  the  Pindarees  and  Aiahrattas : 

Various  territories  and  rights  In  Ooozerat, 

Northern  Concan, 

Southern  Concan, 

Kandes, 

Ahroednoggur, 

Poonah, 

Dharwar. 

To  the  above  I  should  perhaps  add  Malacca,  Chinsurab,  and  some  other  ineonaiderable 
posssssions  which  we  acquired  oy  treaty  with  the  Dutch,  getting  rid  ofBencooleo. 

9dly«  The  revenue  has  been  considerably  increased  by  escheats  and  the  lapse  of  teniires 
bold  Qoder  temporary  grants  or  leases,  free  of  assessment,  or  subject  only  to  a  light  quit- 

Under  this  head  I  place  Hatrauy  in  the  district  of  Alycurii,  which  was  feribited  in  1817 
on  the  rebellion  or  rebellious  resistance  of  its  Talookdir ;  also  pergunnah  GaafrdHam, 
annexed  to  the  district  of  Agra  on  the  death  of  the  late  Rajah  of  Bnurtpore,  and  our  con- 
sequent interference  in  the  affairs  of  that  state.  The  former,  indeed,  who  paid  a  quit-rent, 
was  always  properly  liable  to  the  ordinary  jurisdiction  of  our  coorto;  ana  his  tenure,  like 
those  of  several  other  Talookdars  or  renters  in  thatpart  of  the  country,  wosld,  at  anv  rate, 
have  been  subject  to  assessment  at  his  death.  The  latter  was,  I  believe,  held  oy  the 
Bhnrtpore  prince  in  virtual  sovereigntv,  at  least  without  any  interference  on  the  part  of 
oar  local  authorities,  but  was  considered  to  have  been  held  under  a  life  tenare  ooly.  At 
various  times  during  the  period  in  question,  villages  belonging  to  petty  diiefe  aasong  ftm 
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Al'I'KNDIX, 

NTo   38.  protected  Sikhs  who  occupy  the  country  to  the  north  and  north-west  of  Debtee,  between 

i.titiMued,  the  Jumna  and  the  Sutlcej,  have  la|)scd  to  the  British  Government  in  conseouence  of  the 

\    w"^  t  demise,  without  other  heirs,  of  the  late  possessors.     They  are  under  the  charge  of  the 

C^ieriTrelating  to   P«''t'<»'  •S^"^  «^  Umbala. 

thr  Finances  Many  tax-free  tenures,  within  our  ancient  possessions,  have  also  fallen  in  and  been 

of  India.  added  to  the  rent-roll ;  and  various  farms  have  expired  with  a  like  addition  to  the  revenue ; 

the  detail  of  which  can  only  be  ascertained  with  accuracy  by  a  particular  examination  of 
the  Revenue  Accounts.  And  I  may  take  this  opportunity  of  ol)servin(|f,  that  the  Financial 
statements  hitherto  submitted  to  Parliament  do  not  appear  accurately  to  exhibit  the  effect 
of  territorial  arrangements  :  separations  and  annexations  of  districts  oecasioning  a  rise 
and  fall  in  the  collections  brought  to  credit  under  the  heads  used  by  the  financial  officers, 
without  tliore  bein^^  really  any  corresponding  improvement  or  defalcation  in  the  resources 
of  the  provinces  specified. 

3dly.  The  improvement  of  the  country,  b^-  which  I  mean  extended  tillage,  enlarged 
commercial  dealings  and  augmented  population,  appears  to  have  occasioned  an  increase 
of  receipt  in  all  branches  of  the  revenue  that  admitted  of  increase. 

4thly.  The  increase  in  the  revenues  may  doubtless  be  in  some  degree  ascribed  to  the 
enactment  of  better  laws,  and  to  more  efficient  management^  as  experience  has  pointed 
out  defects. 

5thly.  There  has  been  some  additions  made  1o  the  burthens  of  the  people  directly,  as  in 
the  case  of  new  Stamp  and  Custom  Duties,  (the  latter  branch  bein^  however  chiefly 
remarkable  for  the  abatements  made  in  favour  of  English  trade,)  and  indirectly,  as  through 
the  rise  in  the  price  of  salt. 

Gthly.  The  great  increase  of  the  demand  for  opium  in  China  has  oonsiderably  nag- 
mented  the  receipts  drawn  from  that  source,  notwithstanding  a  greatly  enlarged  supply 
of  the  |)roduce  of  Turkey,  and  the  more  formidable  competition  of  the  now  tranquillised 

country  of  Malwa. 

• 

It  does  not  now  occur  to  me  that  there  has  been  any  deterioration  of  old,  or  any  intro- 
duction of  entirely  new  taxes,  during  the  period  in  question,  sufficiently  important  to 
merit  notice  here  ;  unless  the  taxes  levied  in  the  Madras  territories  on  the  profits  of 
trade,  and  on  tlie  professional  income  of  various  classes,  under  the  names  of  Versaluddy 
and  Moturfa,  can  be  reckoned  such. 


■ 

Query  II. — What  are  the  principal  Causes  which  have  affected  the 
Amount  of  Charge  in  the  various  Departments  of  Indian  Administratioo 
during  the  same  period  ? 

Mr.  Hill.  Answer.— The  remittance  constanlly  required  from  India  to  England  on  the  GoTem- 

ment  account  is  a  disbursement  for  whicli  India  receives  no  return,  and  may  he  regarded 
in  the  light  of  a  national  tribute.  To  that  remittance  have  to  be  admd  the  fnndt 
required  for  the  use  of  private  individuals,  for  which,  in  the  same  manner,  no  retnm  it 
made  to  India.  The  total  amount  of  this  tribute  is  ro  large  that  the  payment  of  it  requires 
to  be  facilitated  as  much  as  possible,  both  by  fostering  the  re^iources  of  India,  and  by  pro- 
moting a  demand  tor  her  products  on  the  part  of  other  countries.  If  this  great  duty  be 
not  attended  to  in  both  its  parts,  India  may  come  to  be  unable  to  satisfy  the  elections  of 
England.  Whatever  augments  the  surplus  produce  of  the  country  will  enable  it  the 
better  to  bear  the  burden  we  have  laid  upon  it.  This  should  be  done,  first,  bv  every  pnie- 
ticable  measure  directly  tending  to  its  prosperity ;  secondly,  by  economy  in  its  public 
expenditure;  and  thirdly,  by  assistance  in  its  foreign  trade.    It  is  contrary  to  the  bsC  of 

these 
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Appshdix, 
tliese  three  branches  of  policy,  to  favour  by  our  laws  the  export  to  India  of  articles  with         No.  88. 
whkb  she  is  able  to  supply  herself,  or  to  discourage  the  export  frora  India  of  articles  with  cmUnmiL 

which  she  is  able  to  supply  other  countries.    We  have,  in  a  great  measure,  succeeded  io  — 

supplanting  her  cotton  manufactures  by  those  of  England.     1  understand  that  the  practi-  ^    Answers  to 
cability  of  supplying  her  with  salt  from  Liverpool  is  under  consideration.    We  exclude  Quemy«>a^>ns  t" 
East-India  sugar  from  the  English  market  by  means  of  high  duties.     If,  in  addition  to  of  Indb^^ 

all  these  disadvantages,  any  change  of  system  were  materially  to  diminish  the  tea  trade 
fi^om  China  to  England,  by  means  of  which  China  is  enabled  to  pay  for  the  opium  and 
cotton  which  she  imports  from  India,  it  is  probable  that  the  demand  for  those  articles 
would  be  proportionally  reduced,  and  India  would  then  be  disabled  from  paying  its 
tribute  to  England. 


UiiDBR  this  bend  of  inquiry,  I  venture  to  remark  on  two  items  of  charge,  which  merit  Mr.  Longton. 
particular  attention,  both  from  their  magnitude  and  from  their  being  the  principal  cause 
ofthat  difficulty  to  which  the  10th  and  11th  heads  of  inquiry  relate.  The  first,  which 
extends  through  every  department  of  government,  is  the  extravagant  scale  of  remune- 
ration to  functionaries  of  every  class;  tne  second  is,  the  pay  on  furbugh  and  retirement, 
and  the  retiring  pensions  and  allowances  for  length  of  service  in  all  departments ;  the 
latter  is  a  rapidly  increasing  charge,  and  both  appear  to  be  susceptible  of  being  mate- 
rklly  reduced. 

Although  the  Bombay  receipts  have  been  considerably  augmented,  the  charges  at  Mr.  Wood. 
that  Presidency  have  increased  out  of  proportion  to  the  receipts,  for  the  deficiency  in 
1806^  amounted  to  1,^,79,630,  and  in  1826-27  to  1,26,12,987  rupees,  and  a  portion  of 
the  charge  for  interest,  amounting  to  26,00,000  rupees,  was  transferred  to  Bengal,  which, 
if  added  to  the  deficit  of  1826-*^,  would  amount  to  1,52,19,987  rupees.  The  increase 
occurs  in  the  Civil  to  the  amount  ofSB^  lacs;  and  if  interest  charged  in  1808-9  be  taken 
into  acoouht,  to  117  lacs ;  and  in  the  Military  to  83  lacs.  At  Madras,  although  the  re- 
eeipta  were  augmented,  the  charge  increased  out  of  proportion,  for  the  deficiency,  which 
in  180S-9  amounted  to  15  lacs,  increased  in  1826-27  to  36  lacs;  and  if  a  portion  of  the 
dharge  of  interest  on  the  debt,  transferred  to  Bengal,  be  added  to  the  deficiency,  amounting 
to  the  difierence  in  the  charge  of  interest  in  the  two  years,  it  would  increase  the  deficiency 
to  67  lacs.  The  increase  in  the  Civil  charge,  after  allowing  for  the  difference  of  charge 
for  interest,  amounted  to  about  12  lacs ;  and  the  increase  in  the  Military  to  45  lacs.  The 
total  of  the  debt  bearing  interest  on  the  30th  of  April  1809  at  the  three  Presidencies, 
amounted  to  24,33,30,220  rupees;  and  on  the  30th  of  April  1887  to  Rs.  29,76,38,029 
And  the  charge  on  account  of  interest  in  1808-9,  was                 ...  1,93,84,320 

And  in  the  year  1826-27  1,61,18,290 

Rs.  34,66,030 

And  the  difference  has  been  caused  by  the  interest  being  reduced  iVom  10,  9, 8,  and  6  per 
cent.,  the  rate  of  interest  the  debt  carried  in  1808-9,  to  8, 6,  5,  and  4,  per  cent.,  the  rate 
of  interest  the  debt  carried  in  the  year  1826-27.  Since  the  year  1808-9,  the  interest, 
which  at  that  period,  with  a  large  proportion  of  the  principal,  was  payable  in  cash  in 
India,  or  bills  on  the  Home  Treasury  at  the  exchange  of  9t,  6d.  the  sicca  rupee  (the  then 
value  of  the  rupee  in  English  currency),  at  the  option  of  the  holder,  has  since  been  made 
payable  in  cash  only,  with  exception  to  a  portion  of  the  debt,  amounting  to  7,72,00,000 
rupees ;  the  principal  of  which  is  payable  in  England,  at  the  exchange  of  2f .  6d.  the 
Calcutta  sicca  rupee,  and  the  interest  at  2s.  Ic/.,  at  the  option  of  tne  holder.  The 
remainder  of  the  aebt  is  only  payable  in  cash,  excepting  under  the  indulgence  of  the 
governments,  which  has  recently  been  withdrawn.  The  debt  between  the  years  1808*9 
and  18I3-14  was  gradually  reduced  firom  carnring  an  interest  at  10  and  8  per  eeot.  to  the 
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rate  of  6  per  cent.,  by  tnking  advantage  of  the  Government  credit  and  the  balances  in  the 
Indian  treasuries;  and  in  the  year  1824-83,  the  same  circumstances  admiiled  of  raying  m 

Sortion  of  the  principal,  amountini^  lo  about  four  crore,  and  reducing  the  intereaifrom  6  to 
^  per  cent,  on  about  nine  crore  of  the  debt.  On  the  breaking  out  of  the  fiaraiese  war, 
the  Government  borrowed  a  portion  of  its  debt  at  4  per  cent.,  and  subsequentlj,  on  moiiey 
becoming  more  scarce,  raised  money  at  5  percent.  Since  the  year  1808-9,  many  facilities 
have  been  afforded  the  European  and  native  public  of  receiving  the  interest  on  the  debt 
through  the  medium  of  (he  treasury  officers  at  the  three  Presidencies,  at  a  trifling  charge; 
and  without  their  aid,  from  any  treasury  in  the  country;  and  although  these  facilities  Imto 
not  been  made  sufficiently  known  to  the  native  inhabitants,  from  the  orders  of  the 
Government  not  being  sufficiently  explained,yet  the  natives  throughout  the  country  have 
become  more  familiarized  with  the  loan  operations  ;  and  as  their  confidence  increases,  their 
habits  of  hoarding  may  he  expected  to  give  way,  and  their  capital  to  be  made  available  in 
times  of  difficulty  and  offensive  warfare  to  the  Government.  As  every  bolder  of  the  loan 
paper  must  of  necessity  be  attached  to  the  Government  to  whom  he  looks  for  the  payment 
of  the  loan,  and  as  our  rule  in  the  East  must  be  strengthened  by  havine  the  debt  distri- 
buted rather  amont;st  the  Native  thnn  the  European  creditor,  every  ncility  should  be 
given  in  the  piiyment  of  the  interest,  and  from  the  treasuries  throughout  the  coantry;  and, 
in  my  humble  opinion,  as  few  changes  as  possible  should  be  eS*ected  in  the  rate  of  the 
interest,  fur  every  change  causes  inconvenience  to  the  holder  of  stock.  The  Government 
loauM,  to  an  individual  in  the  habit  of  hoarding,  will  be  valued  more  with  reference  to  their 
permanency  than  to  the  rate  of  interest  they  carry.  The  hoarder,  if  disposed  to  give  him- 
self  the  trouble  of  superintending  the  management  of  his  money,  may,  by  lending  to  others 
on  security,  at  all  times  secure  a  much  higher  interest  than  the  loans  will  yield,  and  of 
course  than  he  is  ever  likely  to  obtain  from  any  change  in  the  money  market,  and  their 
habits  of  hoarding  can  only  be  surmounted  by  making  the  Government  treasuries,  through 
the  debt,  an  available  deposit  for  their  savings.  Much  of  the  success  of  the  loan  opera- 
tions, during  the  Burmese  war,  may  be  attributed  to  the  treasury  officers  of  the  three  Pre- 
sidencies being  placed  in  communication  with  the  native  capitalists,  and  the  confidence 
reposed  in  the  Government.  There  was  great  distress  amongst  the  mercantile  comoiunityt 
and  the  Government  afforded  them  aid,  which  but  for  the  success  of  its  loan  operationa 
would  have  been  impossible.  By  withdrawing  from  the  money  market  no  more  than  was 
required  for  the  current  disbursements,  the  rate  of  interest  was  kept  down  to  5  per  cent. 
I  have  not  the  means  of  going  into  the  details  of  increase  and  decrease  of  the  receipts  and 
charges  of  the  Presidencies  of  Fort  St.  George  and  Bombay,  without  a  reference  to  the 
particulars  of  the  establishments  since  the  ^ear  1808-9 ;  ancl  the  labour  of  such  an  invet- 
tigation  would  occupy  months  of  unceasing  attention,  which  the  Committee  niust  be 
aware  would  take  more  of  my  time  than  I  can  conveniently  spare^  and  f  hope  may  be 
pleased  to  excuse.  With  the  accounts  of  the  Bengal  Presidency  I  am  more  familiar,  and 
oe^  to  refer  to  my  own  reports,  which  will  afford  all  the  information  in  mv  power  on  the 
principal  heads  of  receipt  and  disbursement,  by  comparing  the  receipt  ana  charges  of  the 
year  1808-9  with  the  receipt  and  charges  of  the  year  I836»97,  the  last  report  famished  by 
me  previous  to  quitting  India. 

The  increase  in  the  charge  of  the  debt  at  Bengal  in  the  year  1826-27  from  1|22,S7|901  Co 
l,41,42,la3  rupees,  its  amount  in  the  year  1808-9,  was  caused  by  the  transfer  of  the  debt 
from  Madras  and  Boinbav,  amounting  to  2,25,71,^5  rupees,  and  the  sums  ndsedsinee 
that  period  having  been  funded  in  Bengal.  But  for  these  transfers  the  charge  would  have 
been  less,  and  the  amount  of  the  debt  more.  The  total  of  debt  on  the  90th  of  April  1809^ 
bearing  interest  at  the  three  Presidencies,  was  24,33,304220  rupees,  which  carried  on 
interest  of  1 ,95,84,320  rupeeo,  and  the  total  of  the  debt  on  the  30th  of  April  1827,  bearing 
interest,  was  29,75,:iS,029  nipees,  and  it  only  carried  an  interest  of  1,61,18^90  rupees. 
In  the  year  1808-9  the  debt  carried  an  interest  of  8  oer  cent.,  with  exception  ton  debt  of 
86  lacs  at  10  percent.,  and  the  Treasury  notes  at  d  per  cent.  In  the  year  1826-97  the 
debt  only  carried  an  interest  of  5  per  cent.»  with  exception  to  7i  crore  at6  per  eeot^  and 
the  Treasury  notes  at  5  per  cent. 

There 
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There  mw  a  surplus  in  Bracral,  io  the  year  1809,  of  1 ,53,754180  rupees  and  in  the  year         Na  38. 
1896-37  a  i^urplus  of  only  42^,308  rupc«»,  leaving  a  deterioration  of  UlO^J^yO^  rupeen.  tmHummL 

During  tliin  interval  the  Military  expenditure  has  more  than  doubled^  and  the  Civil,  after        j. 
dedncting  the  charge  on  account  of  lntere$«r,  has  incrcuseil  about  one -twentieth.    The  Querierrdbtina  to 
receipt  during  the  same  period,  after  deducting  the  tribute  from  Ava^  luis  increased  shout       ^  Fiun!^ 
half  the  amount  in  the  year  1808-9*  of  India. 

Foa  a  detail  of  tlie  measures  that  have  occasioned  tlic  tery  large  increase  which  has    Mr.  Maclccnzic. 
occurred  in  the  charges  of  the  Indian  Government,  1  must  necessarily  refer  to  the  state- 
ments prepared  by  the  officers  of  audit  and  account ;  confining  myself  to  such  general 
remarks  as  may  .«eem  lilcely  to  be  useful. 

1  need  not  advert  to  est;ibli>liments  actually  employed  or  stipends  payable  in  our  new 
acquisitions,  nor  to  the  interest  of  the  public  debt,  which  follows,  tuough  happily  at  a 
reduced  rate,  the  increase  of  the  principal ;  in  so  far  at  least  as  that  represents  money 
actually  borrowed. 

The  public  establishments  at  tlie  Presidencies  must  have  been  expected  to  become  more 
chargeable  (the  nature  of  the  agency  remaining  the  same)  in  proportion  as  our  empire  has 
•xtendetl  in  sise,or  in  the  number  and  wealth  ofour  subjects,  and  as  other  establishments 
controlled  by  them  have  been  increased,  %vbether  with  increase  of  receipt  or  increase  of 
expenditure.  And  the  business  in  which  Europeans  are  concerned,  and  which  requires 
generally  more  expensive  agency  than  that  of  natives  has  especially  augmented  since  the 
last  Charter  Act. 

Durbar  charges  and  other  expenses  incnrred  by  the  Governor-General  and  Governors, 
and  by  those  immediately  attached  to  them,  seem  to  have  increased  chiefly  in  consequence 
of  the  progresses  which  at  all  the  Presidencies  it  has  been  thought  exfiedient  for  the  heads 
of  the  Governments  to  make  in  the  interior  of  the  country  under  them.  New  and  more 
complex  political  relations  have  caused  the  appointment  of  new  agents.  The  church 
establishment  has  been  largely  added  to.  There  have  been  various  new  calls  upon  the 
Government  for  support  to  cliaritable  institutions,  which  have  much  multiplied ;  the 
claims  of  ihe  poor,  the  sick  and  the  ignorant  being  in  India,  as  in  England,  more  libe» 
rally  considered,  or  being  at  lea«t  more  extensively  met  through  the  operation  of  societies 
than  they  ufed  to  be.  The  education  of  the  people,  still  miserably  defective,  has  been 
better  provided  for.     A  liberal  allowance  has  been  given  to  a  fund  established  for  Che 

Crpose  of  providing  retiring  annuities  to  civil  servants  :  surveys  and  public  works  have 
en  undertaken  on  a  larger  scale.  The  number  of  young  clril  servants  attached  to  the 
college  has  of  late  years  been  greater  than  formerly*  The  irregular  troops  charged  to 
the  Civil  Department  (general  branch)  were  largely  increased.  It  may  he  proper  hereto 
observe,  that  I  speak  now  of  what  was  done  before  timt  system  of  active  retrenchment, 
which  the  present  Governor  General  has  been  pursuing  with  a  zeal  that  cannot  be  snr* 
passed,  ban  commenced. 

The  Board  doubtless  possesses  a  much  fuller  detail  of  the  reductions  that  have  been 
effected,  and  arc  contemplated  bv  the  several  governments  under  that  system,  than  1 
could  pretend  to  give,  even  were  )  to  confine  myself  to  Bengal,  and  to  the  period  of  rov 
stav  in  India  ;  and  will  naturally  have  caused  the  necessary  statements  to  be  prepared. 
I  snail  only  therefore  remark,  that  the  eflect  must,  I  conceive,  be  an  increase  tn  the 
local  surplus  to  a  much  greater  extent  than  has  yet  been  anticipated  in  the  evidence  taken 
by  the  Committees  of  Parliament,  and  that  it  seems  to  be  very  desirable  to  obtain  from 
Mngal,  the  actual  accounts  of  the  present  year,  and  a  carefiil  estimate  for  1833-33,  as 
soon  as  possible. 

To  return  to  the  qucstiou,  as  to  the  causes  which  have  occasioned  increase  of  charge. 
There  is,  1  apprehend,  in  all  departments  of  all  governments,  when  not  forced  the  other 
way  by  some  special  pressure,  a  constant  tendency  towards  new  and  additional  expenses^ 

which 
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No.  38.  which  it  is  exceedingly  diflriciilt  to  check  ;  and  the  constitution  of  the  Indian  GoveriH 

*  mtiMitd.  nient,  and  the  way  in  which  it  conducts  its  businef^,  are  not,  I  think,  such  as  to  apply 

Answers  to        ^"^  ^'^^^  efficient  clieck  ;  nay,  depending  as  it  <loes  mainly  upon  the  reports  and  state- 

Queries  rdatio'^  to  ^^^^^^  ^^  >'^  executive  oflScers  for  information  of  what  they  do,  every  effort  it  makes  to 

the  Financed       control  with  more  knowledge,  is  itself  an  occasion  of  expense.    In  the  Revenue  De* 

of  India.  partment,  the  per-centacfc  which  the  charges  bear  to  the  gross  receipts  must  of  courve 

depend  greatly  on  the  facility  with  which  the  amount  required  can  be  collected.  A  rich 
government,  if  tolerably  honest,  will  naturally  discontinue  taxes  costing  much  to  collect. 
On  the  other  hand,  a  government  pressed  for  money,  to  pay  its  army  and  civil  eHtablisb- 
ments  and  debt,  must  look  to  the  amount  of  the  net  revenue,  rather  than  to  the  pfopat" 
Hon  which  it  bears  to  the  gross  collection.  In  such  circumstances,  ten  out  of  twelve  may 
be  thought  better  than  nine  out  of  ten,  although  in  the  first  case  the  charge  is  one-sixth, 
and  in  the  latter  only  one-tenth.  And,  unfortunately,  the  Indian  Governments  have 
generally,  very  brief  periods  of  prosperity  excepted,  been  or  thought  themselves  to  be 
in  this  predicament. 

Land  Revenue  and      The  Land  Revenue  of  the  permanently  settled  districts  might  certainlv  be  colleeted 
^^yer.  for  ^  mere  trifle ;  for  less  than  the  per-centage  of  commission  which  the  collectors  them- 

selves received  on  the  excise  and  other  miscellaneous  receipts  of  their  respective  diitriets. 
It  has  always  indeed  been  collected  more  cheaply  than  those  miscellaneous  iterai  of  re- 
venue ;  and  ttierefore,  in  proportion  as  the  receipts  from  those  items  Increased,  the 
per-centage  of  charge  necessarily  increased  also,  until  a  limit  was  put  to  the  com- 
mis^Kion  receivable  by  the  collectors,  or  (as  has  been  done  with  doubtful  policy)  a  fixed 
salary  was  given  in  lieu  of  all  other  allowances.  Besides  this,  I  should  state  that,  m 
proportion  as  the  retail  sale  of  opium  has  been  extended,  the  Abkarree  department  has 
liad  to  bear  a  new  and  comparatively  heavy  charge  in  the  price  of  the  drug  transferred 
from  the  Opium  department,  which  can  scarcely  be  reckoned  among  the  cbaiiges  of 
collection.  But  furtiier,  collectors  have  been  recpiiretl  to  hold  much  more  elaborate 
proceedings  than  formerly  in  the  settlement  of  the  Government  demand.  They  have 
also  been  required  to  do  many  things  that  have  no  necessary  connection  with  the  busi- 
ness of  collection ;  they  are  judges  or  referees  in  many  private  suits ;  they  divide  ettatct 
and  apportion  the  Government  demand  among  coparceners ;  they  investigate  chdmt  to 
rent  for  lands  and  pensions ;  they  in(|uirc  into,  and  in  the  first  instance  decide  wious 
other  cases  between  Government  aud  individuals.  It  was  hoped  that  they  might  have 
established  such  a  system  of  accounts  relative  to  land  and  its  rents,  as  Co  redeem  and 
preserve  much  of  the  knowledge  necessary  to  the  protection  of  the  agriculturistSy  and 
with  that  view,  and  for  the  preparation  and  preservation  of  good  records,  expensive 
establishments  were  entertained.  In  many  districts  (at  Madras  and  Bombay  in  all) 
collectors  are  also  vested  with  the  charge  of  the  police,  and  with  certain  powen  for  the 
punishment  of  criminal  offences ;  and  for  the  purpose  of  securing  the  better  exieendoii 
of  tlie  above  and  other  duties,  the  number  of  collectors  and  the  strength  of  their  eatn* 
blishments  were  conshierably  increased,  while  at  the  same  time  the  constitution  of  the 
superior  Boards  was  modified,  their  powers  enlarged,  and  their  numbers  added  to,  in 
the  hope  of  enabling  them  not  mereW  to  superintend  with  more  efficiency  the  collection 
of  the  revenue,  but  also  more  careUilly  to  investigate  and  weigh  the  private  intcrtali 
which  their  acts  affect.  In  the  Delhi  territory  especially,  the  establishmenti  have  been 
greatly  increased  along  with  the  increasing  population  and  revenue,  and  the  gradual 
introduction  of  a  more  regular  system  of  administration.  Hence  has  resulted  a  granl 
increase  in  the  charges  brought  to  account,  under  the  head  of  Land  Revenue.  Under 
this  hea<l  also,  is  charged  the  expense  of  works  for  the  improvement  of  inland  navigaF 
tion,  and  that  of  canals,  for  carrying  water  to  arid  countries,  and  that  of  embankments^ 
whether  designed  to  protect  the  cuinitry  against  mischievous  floods,  or  to  gather  water 
in  ponds  or  lakes  for  the  purposes  uf  irrigation,  and  all  these  items,  with  others  pro- 
bably of  a  like  nature,  which  escape  me,  will  be  found  to  have  contributed  to  airell  the 
charges.  In  the  Revenue,  as  in  other  departments,  too,  a  considerable  iuereeae  of 
charge  will,  I  imagine,  be  found  to  have  arisen  from  the  construetkNi  of  pnhlie  bniUiiwai 
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the  offieet  of  all  collectors  being  now^  with  few  if  any  exceptions^  held  in  bouses  built 
at  the  Goveranient  expense.  This  cause  must  especially  have  swelled  the  charges  of 
the  Calcutta  and  Bombay  Mints,  expensi%'e  buildings  having  been  erected  for  tlie  re« 
ceptioQ  of  very  costly  machinery  sent  out  from  this  country.  Most  of  the  other  mint 
charges  depend  on  the  extent  of  coinage,  the  6xed  establishment  being  restricted  to 
what  is  thought  always  necessary  to  be  maintained,  and  the  items  of  stores  expended 
and  waste  incurred,  like  that  of  temporary  labour  hired,  varying  of  course  with  the 
quantity  of  metal  subjected  to  mint  operation!^.  At  Bengal  the  mint  charges  must  have 
varied  considerably  from  other  causes,  for  in  the  period  in  question  several  changes  in 
the  mint  regulations  have  been  made.  The  Furruckabad  mint  has  been  abolished,  but  a 
new  mint,  designed  to  be  temporary,  was  established  at  Saugor.  The  establishment  of 
the  Benares  mint,  since  wholly  abolished,  was  Increased  by  the  appointment  of  a  separate 
office  of  assay,  once  very  strangely  combined  with  that  of  the  mint  master.  Tlie  salary 
(rf  the  mint  master  at  Calcutta  was  increased,  but  the  office  has  since  been  united  with 
that  of  superinteiulent  of  stamps,  an  arrangement  calculated  to  effect  considerable 
saving.  The  subordinate  establishments  have  been  considerably  added  to.  Of  the  in- 
crease in  the  Post-office  charges,  as  in  the  collection,  a  part  is  nominal ;  various  esta- 
blishments entertained  by  political  agents  in  foreign  states,  what  were  formerly  brought 
to  account  in  the  Political  department,  being  now  transferred  to  their  proper  bead.  In 
the  Stamps  ali^o,  though  the  charges  on  account  of  commission  and  the  purchase  of 
paper^  which  last  migiit  strictly  perhaps  be  regarded  as  an  abatement  of  the  tax,  have 
iMeessarily  iocrease<l  with  the  increase  of  receipt.  A  portion  of  the  exhibited  charge* 
as  of  the  income,  may  be  deemed  to  be  merely  nominal ;  it  consists  of  sums  collected 
from  suitors  in  lieu  of  the  old  institution  fees,  and  paid  to  tlie  native  judges  (at  one  time 
the  register  of  the  zillah  courts  were  remunerated  in  the  same  way),  by  wlioiu  the  cases 
were  decided.  Of  late  years  £uropean  water-marked  paper  has  been  used  more  exten- 
•ively;  and  the  number  of  venders  in  the  interior  will  be  found  to  have  been  multiplied 
not  only  for  the  puriiose  of  adding  to  the  revenue,  though  at  the  expense  of  a  higher 
rate  ^rf* charge,  but  also  from  the  necessity  of  bringing  stamps  within  reach  of  the  people 
in  remote  and  less  productive  places. 

In  the  Custom  department  the  principle  I  have  above  alluded  to  as  necessarilv  in* 
fluencing  a  poor  or  spendthrift  government,  viz.  that  of  seeking  an  increase  ot  net 
revenue  at  the  expense  of  an  increased  rate  of  cliai^,  is  likely  to  operate  with  particular 
Ibrce^  and  our  system  of  custom  law  at  Bengal  is  such  as  could  scarcely  fail  to  produce 
the  same  effect  under  any  circumstances.  In  1810  a  general  scheme  was  adopted  (under 
Regulation  9,  of  that  year)  of  which  the  main  features  were  these :  1.  That  Inland  duties 
should  only  be  levied  on  the  articles  specified  in  the  law.  2.  That  the  duties  should  be  col- 
lected and  passes  granted  only  at  the  head  offices  where  there  were  European  collectors. 
&  That  the  subordinate  posts,  the  transit  through  which  infers  the  obligation  of  paying 
duty,  should  as  fiir  as  possible  be  confined  to  the  vicinity  of  those  head  stations.  4.  That 
n  pass  granted  at  one  custom-house  should  cover  the  goods  specified  in  it  in  their  transit 
througliout  the  provinces.  5.  Duties  varying  from  5  to  10  per  cent,  (on  imports  on 
foreign  ships  the  rates  were  10  and  20)  were  imposed  on  all  goods  imported  by  sea ; 
which  having  paid  that  duty  luul  then  a  free  transit  in  the  interior.  6.  Goods  which 
had  paid  the  inland  transit  duty  were  generally  passed  firee,  or  with  a  partial  drawback 
if  exported  on  a  British  bottom,  exports  on  foreign  bottoms  being  subject  (Regulation 
3^  181 1 )  to  such  charges  as  that  the  amount  of  inland  or  export  duty  collected  and  re- 
tained, should  always  be  twice  the  sum  taken  on  similar  articles  exported  on  British 
bottoms.  In  1815  and  subsequently,  extensive  abatements  of  the  import  customs  and 
enlarged  drawbacks  from  the  inland  duties,  were  granted  in  favour  of  the  trade  with 
the  United  Kiiigflom.  The  first  and  second  of  tlie  above  stated  provisions  have  been 
maintained,  and  (if  transit  duties  be  at  all  levied)  may  perhaps  be  deemed  unobjection- 
able^ excepting  that  the  second  implies  the  employment  of  European  agency  in  a  manner 
and  to  an  extent  scarcely  to  be  defended  ;  the  ihml  provision,  never  properly  applicable 
to  the  traffic  which  crosses  the  extensive  champaign  countries*  west  of  oenaresy  has 

every 
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No,  38.  every  where  been  more  and  more  departed  from,  as  the  nceessity  of  guarding  new 

amtimted,  rouu*9,  or  routcs  newly  brought  under  observation,  has  from  time  to  time  been  suggested ; 

Answers  to        ^''^  fourth  provision  operates  of  course  to  extinguish  the  relation  which,  under  a  well 

Queries  relating  to  regulated  local  consumption  duty  would  be  found  to  exist  between  the  extent  of  the 

the  Finances       trade   passing  through  particular  tracts  and  the  amount  of  tiuties  realized   by  the 

of  India.  custom  duties  established  therein.    Thus  for  example,  of  the  customs  levied  on  tlie  tall 

consumed  within  the  whole  of  the  Conquered  and  Ceded  Provinces  anfl  Benares,  pro- 
bably more  than  39-40ths  will  be  found  to  be  collecte<l  by  the  Agra  and  Delhi  esta- 
blishments, and  so  of  other  staples ;  and  though  in  some  respects  the  rule  is  advan- 
tageous to  the  merchant  who  has  to  pass  through  the  limits  of  many  custom-houses,  yet 
its  tendency  seems  to  be  to  enhance  considerably  the  per-centage  of  charge,  both  be* 
cau^e  it  subjects  the  local  trade  of  particular  tracts  to  an  excessive  and  therefore  ofken 
evailed  duty,  and  because  the  goods,  though  free  of  duty,  are  still  subject  to  examination 
and  search. 

The  great  enlargement  of  the  trade  between  England  and  India,  and  the  alterations 
which  the  duties  and  drawbacks  established  by  the  iifth  and  sixth  provisions,  have  under- 
gone since  1815,  must  have  still  more  importantly  affected  the  relation  of  receipt  and 
charge.  A  very  large  increase  in  the  establishment  of  the  Calcutta  custom-house  wm 
quite  unavoidable  to  meet  the  fair  expectations  of  the  mercantile  body ;  the  same  circum- 
stance rendered  it  necessary  to  strengthen  the  authority  of  control ;  and  of  course  the 
exemptions  and  abatements  granted  in  favour  of  the  tnule  with  England,  without  essen- 
tially affecting  the  work  to  be  done,  prevented  that  increase  of  revenue  which  would  have 
followed  increase  of  traffic.  Drawbacks  I  need  scarcely  say,  while  they  reduce  the  Go- 
vernment receipts,  add  much  to  the  labour  of  its  officers  and  increase  expense.  I  should 
perhaps  add,  that  I  think  the  increase  of  establishment  has  been  carried  rather  too  far; 
and  especially  the  employment  of  Europeans.  But  I  have  little  or  no  doubt  that  frauds 
prevail  now  much  less  than  they  once  did  ;  and  that  if  we  could  ascertain  the  sums  paid 
upon  smuggled  goods  when  the  fair  trader  wanted  the  facilities  now  affonled  to  him,  and 
wheu  comparatively  few  checks  were  imposed,  we  should  find  that  the  proportionate 
amount  levied  from  the  public  (if  bribes  and  sums  paid  to  smugglers  be  reckoned  rach) 
exceeded  the  present  rate. 

Salt.  In  the  salt  department  the  measures  taken  for  the  better  prevention  of  smuggling,  for 

the  prompt  decision  of  charges  of  illicit  dealing,  and  for  the  increased  supply  of  salt  from 
the  Bengal  and  Cuttack  agencies,  have  occasioneil  an  increase  of  establishment,  and  con- 
sequently expense.  In  almost  all  the  salt  districts  too,  it  has  been  found  necessary  to 
increase  the  price  paid  to  the  manufacturers,  either  on  the  ground  of  a  rise  in  the  neces- 
saries of  life,  or  a  comparative  scarcity  or  dearness  of  fuel,  or  simply  on  the  representatioo 
that  without  smuggling  they  could  not  live  on  their  earnings.    And  the  revenue  of  Bengnl 

Opium.  has  been  saddled  with  a  charge  of  4,00,000  rupees  as  compensation  to  the  French.    In  the 

Opium  depjirtment  the  necessity  of  greatly  increasing  the  supply  in  order  to  meet  the 
competition  of  Turkey  and  Malwa,  lias  similarly  operated  to  enhance  the  charges ;  anci 
at  one  time  they  were  considerably  increased  by  the  rewards  given  to  informen  and 
seizures  of  illicit  opium,  but  this  1  believe  has  now' been  stopped,  and  generally  smuggling 
both  of  opium  and  salt  ha«  I  conceive  been  checked.  In  the  judicial  cstablishmenU  a 
considerable  increase  must  have  been  expected  as  a  necessary  consequence  of  increasing 
population,  of  the  subdivision  of  landed  property,  yielding  in  the  permanently  settled 
districts  a  large  net  income  to  the  persons  who  have  contracted  to  pay  the  Governineat 
quit-rent,  and  of  the  |K>sition  in  which  our  arrangements  have  left  those  persons  relatively 
to  other  classes  connected  with  the  land ;  and  this  cause  of  increased  expense,  wbieh 
could  only  be  counteracte<l  by  having  recourse  more  largely  to  native  agency,  though  that 
has  been  done  extensively,  will  accordingly  be  found  to  have  operated  through  the  ap» 
I>ointmeni  of  new  couru  and  additional  judges :  gaols  and  court-rooms  also  have  been 
ex|>en^ive.  I  need  scarcely  advert  to  the  increase  of  the  military  establishments,  which 
has  of  course  been  long  and  prominently  |>resented  to  the  attention  of  the  Board,  at  one 
of  the  main  causes  thai  have  affected  our  Indian  charges.    Nor  ean  it  be  neceasary  to 

mentioD 
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mention  the  important  item  of  stores  furnished  from  Europe,  which  have  for  some  yean^         No.  38. 
past  been  incluaed  in  tlie  Indian  accounts  of  Revenue  and  Charge.  emtiamni. 

It  may  not  be  useless  to  observe,  that  among  the  Civil  Charges  contained  in  a  printed        Antwen  to 
Statement  dated  the  \7ih  March  1^,  there  is  a  considerable  item  entered  as  the  ^*  Pay  of  Queries  relating  to 
T)roop$  at  per  TVeaiies,**  which  I  suspect  to  be  erroneously  chargefl,  if,  as  I  imagine,  it       the  Finances 
refers  to  the  Scindia  contingent,  our  advances  for  which  are  recoverable  from  that  state.  of  India. 

In  the  above,  and  in  all  these  remarks,  I  would  be  understood  to  refer  chiefly  to  Bengal. 
Id  r^ard  to  Madras  and  Boinba>\  tlie  Board  has  other  means  of  acquiring  more  accurate 
information  than  I  can  hope  to  offer.  In  respect  also  to  Penang  and  to  the  other  subordinate 
settlemenu,  1  could  do  little  more  than  refer  to  causes  of  ez|)ense  which  have  been  already 
fully  exposed,  and  no  longer,  I  hope,  exist. 


Query  III.— Whether  any  measures  can  be  suggested  for  rendering  the 
existing  Revenues  more  productive,  or  for  realizing  the  Revenues  with 
more  regularity  and  promptitude  ? 


As'SWRa, — ^TuB  Madras  revenues  have  been  realized  with  surprising  regularity,  and  Mr.  Hill. 

without  any  want  of  promptitude.  The  best  means  of  preventing  them  from  falling  off, 
is  not  to  tamper  with  the  main  sources  from  which  they  are  drawn:  the  best  means  of 
rendering  them  more  productive  is  to  promote  the  prosperity  of  the  people. 


I  iiAVK  little  hope  of  being  able  to  suggest  anything  of  ranch  use  under  this  head  ;  Mr.  Mackenzie. 
looking  merely  to  immediate  effects.  In  the  Land  Revenue  we  should  look  to  equalization 
ratlier  than  increase.  The  Custom  Revenue  might,  I  think,  be  nnohjectionably  raided  by 
{m|}osing  new  and  additional  duties  on  metals  imported  by  sea — copper,  spelter,  tutenaguo 
and  tin  especially,  would  yield  a  very  considerable  increase.  Wines  and  spirits,  and  several 
other  articles  might  also,  I  conceive»  be  properly  sukyected  to  m  higher  rate  of  duty,  and 
the  tax  should,  I  think,  as  far  as  possible  be  fixed  upon  quautity  (different  descriptions  of 
goods  having  different  rates),  and  not  be  left  to  vary  ad  valorem.  Stamps  might  be  ex- 
tended to  the  Delhi  territory,  aud  to  other  districts  not  yet  subjected  to  the  hiw ;  but  I 
would  except  always  the  stamp  required  for  plaints  and  petitions.  A  few  articles  of  luxury 
might  possibly  be  taxed  without  any  serious  objection ;  but  the  habits  of  the  people  are  still 
comparatively  simple ;  and  although  of  tobacco  the  consumpCiou  in  Bengal  must  be  im- 
mense, and  a  moderate  rise  in  the  price  of  the  article  might  not  be  seriously  biirthensome, 
yet  no  scheme  that  has  been  suggested  for  subjecting  it  to  a  general  tax  could,  I  apprehend, 
be  put  in  o|>eration  without  so  much  risk  of  annoyance,  awl  exaction  and  fraod,  as  to 
dissuade  from  the  attempt.  The  Mint  receipts  might  probably  be  increased  and  the 
charges  lessened  by  having  one  currency  for  all  India;  and  by  supplying  copper  or  spelter 
money  to  take  the  place  of  the  shells  used  in  petty  dealings.     In  the  Salt  and  Opium  de- 

Cartmenu  I  confe^s  1  greatly  doubt  the  ex|>edieiicy  of  any  considerable  change  ot  system ; 
ut  the  supply  of  salt  should,  1  think,  be  increasi'd,  even  though  there  will  probably  be 
a  temporary  loss  of  income.  In  regard  to  Opium,  we  have  no  choice  but  that  of  extending 
the  supply  according  to  the  demand  of  the  market  and  the  competition  we  have  to  meet. 
In  the  Post-Oflice  we  should  push  for  speed,  and  be  moderate  in  our  rates;  the  privilege 
of  franking  should  cease,  or  be  confined  to  a  few.  Looking  forward  to  no  very  distant 
time  in  the  history  of  a  natiDii,  we  might,  1  think,  increase  the  wealth  of  the  country  or 
secure  a  better  distribution  of  it,  and  couibecpieiitly  raise  more  revenue,  if  wanted,  by  all 
or  some  of  the  following  measures :  By  a  settlement  of  the  amount  to  be  paid  by  the 
owners  of  land  for  a  long  term  of  years,  the  assessment  being  to  adjotted  at  to  leave  them 

ji.  4  G  a  valuable 
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No.  38.  a  valuable  property  in  the  surplus  rent  beyond  the  Government  demand;  and  with  a  survey 

c^mtinued.  and  rcconi  such  as  to  remove  all  doubt  hi  regard  to  the  subject-matter  of  tlie  settlement; 

.  by  encouragini^  the  settlement  of  Europeans  and  the  children  of  Europeans,  and  the  ap- 

QueriesTelatinff  to  P''cution  of  their  energy,  skill,  and  capital  to  agriculture ;  by  educating  the  Natives  to 

i^he  Finances        European  knowledge  and  habits;  by  admitting  Natives  to  a  larger  share  in  the  advantages 

of  India.  ^^  office ;  by  constant,  but  graiiually  urged  efibrts  to  give  a  more  popular  character  to  the 

administration  of  the  coimtry;  hy  a  liberal  but  economical  and  strictly*  watched  cxpendn 
ture,  in  facilitating  internal  intercourse ;  bv  removing  all  artificial  impedimenta  to  the 
extension  of  trade  in  India,  or  between  England  and  India ;  by  abolishing  the  usuiy  laws 
in  India;  and  providing  generally  a  good  system  of  mercantile  law,  and  courts  to  administer 
it  promptly  and  cheaply. 


Mr.  Langton.  A  reduction  of  high  duties  is  generally  found  to  increase  revenue  by  fai'oiiring  the 

increase  of  consumption,  both  of  the  article  on  which  the  duty  is  reduced  and  of  other  tax- 
able commodities.  The  Indian  import  and  export  duties  are  low,  but  the  town  and  transit 
duties  are  both  high  and  unequal  in  their  operation ;  the  total  abolition  of  all  such  would 
tend  greatly  to  increase  consumption,  and  a  moderate  increase  of  the  import  and  export 
duties  to  compensate  the  falling  off  in  the  revenue  from  the  abolition,  on  the  present  scale 
of  consumption,  would  eventually  produce  a  great  increase  in  the  revenue. 

On  various  grounds  this  measure  is  to  be  recommended : 

1st.  From  the  numerous  officers  employed  in  the  collection,  the  productiveness  to  the 
revenue  of  these  duties  bears  a  smaller  proportion  to  their  drain  on  the  means  of  consump- 
tion than  higher  direct  duties  at  the  place  of  importation  would  do. 

2dly.  More  than  the  legal  duties  are  frequently  exacted,  with  little  danger  of  cktecdon 
to  the  officer,  as  it  is  known  that  from  distant  stations  few  complain  or  seek  for  redness. 
Of  this  excess  of  charge,  it  is  obvious  that  nothing  will  go  into  the  public  ooflTerSy  and 
nothing  but  the  entire  cessation  of  these  duties  can  secure  the  small  trader  from  such 
unjust  exactions. 

Silly.  Further  impediments  to  consumption,  without  benefit  to  the  revenne«  are,  the 
vexatious  delays  incidental  to  the  system,  and  the  injury  done  to  merchandize  from 
the  repeated  opening  and  examining  packages,  which  is  often  done  to  obtain  fres  and 

gratuities. 

As  connected  with  the  latter  part  of  this  Querv,  the  long  retention  of  moniea  col- 
lected, in  the  hands  of  the  collectors,  may  be  noticecl.  A  similar  abuse  has  been  corrected 
at  home,  with  great  acknowledged  advantage.  In  India  the  abuse  has  been  carried  lo  a 
much  greater  extent  than  it  ever  was  in  this  country,  and  must  have  been  prejudicial, 
not  only  to  the  t^tate,  but  also  to  individuals.  The  state  has  incurred  a  loss  in  interest 
on  the  amount  thus  kept  back,  and  for  the  whole  period  beyond  which  the  collected 
revenues  might  have  been  transmitted  to  the  treasury;  and  the  monies  so  retained  hsve 
been  employed  occasionally  in  mercantile  pursuits,  exposing  the  private  trader,  In  s 
country  where  interest  is  so  heavy,  to  a  ruinous  competition  against  funds  borthoied 
with  no  interest. 

Defalcations  also  have  resulted  from  the  practice,  probably  in  more  cases  than  have 
become  known,  and  *  disgraceful  advantages  are  said  to  have  been  drawn  from  the  retco* 
tion  of  such  collections,  of  which  it  might  he  dangerous  to  speak  more  particulai^y  m 
the  cases  are  perhaps  not  susceptible  of  proof,  and  the  reports  may  he  calumnious  ;  ImC 
the  existence  of  such  reports,  true  or  false,  is  a  strong  ground  for  altering  the  practice 
and  for  witlulrawing  the  temptation  and  the  opportunity. 

•  UMriooB  iaicnit  s  tnAckiiV  with  nd  pq«i«  la  u  ialirisr  CHW8J  loti^ 
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I  AM  aftked  if  any  measures  cao  be  toggested  for  rendering  the  ejdtting  rerennea  more         No«  S8» 
prodnccive.  mutnml 

The  revenues  of  the  Western  Provinces  and  Ceded  Districts  majr  be  expected  to        Antwm  lo 
impmre  as  tlie  population  increases,  and  the  land  becomes  more  coltivatrd.    Nothing  Querisaieiattiig  to 
will  more  contribute  towards  their  improvement  than  long  leases,  and  encouragement  to       the  Flnanrci 
the  cultivators  of  indigo,  sugar,  opium,  and  other  articles  of  export  calculated  to  vield  a  of  India, 

return  for  capital  vested  in  their  production,  and  to  remunerate  the  landholder  for  Mr.  Wood, 
bringing  waste  land  under  the  plough,  aud  improving  the  system  of  cultivation  of  the 
hind  already  broken  up.  It  must  take  time,  and  improvement  must  be  allowed  to  gu 
forward,  before  the  Government  raises  its  rent;  and  more  pernuinent  gain  will  be 
realiced  by  waiting  the  result  of  improvement  under  lea«es  of  10  years*  duration,  than  by 
anticipating  tlie  gains  likely  to  accrue  from  prolonged  leases,  and  driving  a  hard  bargain 
with  the  present  occupiers  of  the  laud  on  the  condition  of  allowing  their  existing  leases 
to  be  extended  for  a  period  of  10  years.  Great  judgment  should  be  used  in  making  the 
settlement  of  the  Land  Revenue,  and  the  most  experienced  servants  should  be  employed ; 
and  they  should  not  be  praifted  no  much  for  enhancing  the  rent  (as  I  fear  may  have  been 
too  often  the  ca.«e),  a»  for  making  a  fair  and  reasonable  settlement  of  tlie  Government 
claim,  which  will  admit  of  the  landholder  realising  the  rent  without  resorting  to  the  sale 
of  bis  cattle  and  property.  In  the  districts  not  permanently  settled,  the  increase  of  the 
revenue  should  be  sought  from  the  land  rent,  and  not  from  any  custom  duty  laid  on  the 
produce. 

In  the  Lfower  Provinces,  which  have  been  settled  in  perpetuity  since  the  year  1792, 
when  they  were  in  a  very  uncultivated  Rtate,  the  Cvovernment  can  only  raise  an  additional 
revenue,by  continuing  the  monopoly  of  opium,  salt,  and  saltpetre,  which  the  landed  pro* 
prietors  are  not  entitled  to  produce  under  the  terms  of  their  leases ;  and  by  levying  a 
duty  on  the  proiiuce  of  the  districts  when  passing  beyond  the  limits  of  the  land  settled  in 
perpetuity,  into  the  districts  not  enjoying  a  like  advantage,  and  on  the  exports  by  sea. 
There  can  be  no  equitable  reason  why  tlie  zemindar,  who  pays  no  rent  for  his  land, 
ibould  be  aUowed  to  export  the  produce  of  it  into  districts  where  the  state  exacts  a 
beavv  land  rent.  If  the  state  levies  a  duty  on  grain,  indigo,  and  sugar,  the  produce  of 
the  Bengal  districts,  when  passing  into  the  Western  Provinces  or  seaward,  it  will  not 
probably  change  the  circumstances  of  the  cultivator  or  labourer  of  the  districts  where  the 
state  exacts  no  land  rent.  He  is  now  obliged  to  pay  the  zemindar  the  surplus  produce, 
over  and  above  what  is  retained  for  the  expenses  of  cultivation,  and  this  will  be  continued 
to  be  received  whether  the  duty  is  levied  or  not.  If  a  duty  is  levied,  it  will  enhance  the 
price  of  the  produce,  and  this  will  operate  as  a  premium  to  encourage  the  cultivation  of 
tbe  Western  Provinces  and  Ceded  Districts.  In  addition  to  levying  a  custom  dnty  on  the 
esports  of  the  districts  permanently  settled,  a  gradual  increase  of  the  stamp  duties  may 
be  made  to  tax  the  landholder  of  the  Lower  Provinces;  but  any  change  of  this  nature 
must  be  gradual,  so  as  not  to  excite  alarm  and  opposition. 

The  Government  of  India  is  prohibited  from  levying  a  dnty  on  the  principal  articles  of 
export  to  Great  Britain,  and  on  this  portk>n  of  the  produce  of  the  Bengal  provinces,  under 
the  existing  system,  established  for  the  benefit  of  Great  Britain,  the  Government  has  no 
means  of  taxing,  and  it  may  be  admitted,  that  India  is  made  to  pay  a  tribute  to  England 
annually  to  the  amount  of  its  duties  levied  on  the  imports  from  India,  which  do  not  pro* 
bably  amount  to  less  than  £700,000.  If  the  prohibition  were  withdrawn,  the  Govern- 
ment in  India  would  have  the  power  of  raising  a  revenue  equal  to  the  amount  levied  in 
England.  If  the  duty  on  the  sugar  were  lowered,  it  is  probable  that  the  consumer  in 
Europe  could  afford'  to  take  an  increased  quantity  at  a  lower  price ;  and  it  is  probable 
that  au  increase  in  the  price  in  India  would  operate  as  a  premium  to  the  cultivation  of 
more  sugar,  which  would  tend  to  improve  the  revenues  of  the  Weatem  Provinces  and 
amble  the  Go%*ernment  eventually  to  realize  a  revenue  in  proportion  to  the  means  of  the 
hmdholder  to  pay  the  same.  At  the  present  prices  tliere  can  be  no  great  increase  in  tlie 
prodoctbn  of  sugar,  for  the  native  landholiler  will  only  cultivate  bis  land  with  tlie  article 
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capable  of  yielding  hinn  the  liigliest  price  for  his  labour,  and  if  grain  will  produce  more 
than  the  sugar-cane,  he  will  give  it  the  preference. 

The  inhabitants  of  Madras  and  Bombay  are  not  subject  to  the  same  salt-tax  as  the 
inhabitants  of  Bengal ;  and  it  may  be  worth  considering  whether  they  may  not  be  made 
to  pay  a  duty  on  salt,  either  by  establishing  a  salt  monopoly  at  those  rresidencies,  on  the 
plan  of  the  Bengal  system,  or  by  levying  a  duty  on  the  salt  when  in  transport  from  the 
coast  into  the  interior  of  the  country. 

The  revenues  of  Bengal  have  been  fixed  since  1792 ;  and  the  only  way  of  raising  an  in- 
crease is  by  retaining  a  monopoly  of  articles  prohibited  under  the  terms  of  the  leases,  such 
as  opium,  salt,  and  saltpetre,  and  subjecting  the  produce  of  the  country  to  a  custom  duty. 
England,  to  serve  its  own  purposes,  and  to  exact  a  tribute  from  India,  has  prohibited  the 
Indian  government  from  levying  a  dut^r  upon  the  principal  articles  of  exf>ort,  and  taxes 
India  to  the  amount  of  the  duty  levied  in  England,  amounting  to  about  £700,000.  If  it 
were  not  for  the  prohibition,  the  exports  to  England  might  be  taxed  through  the  customs 
to  the  extent  of  the  Indian  deficit  in  times  of  war,  without  oppressing  the  country  ;  for  it 
must  be  kept  in  mind  that  the  Government  has  foregone  its  right  to  raise  the  land-tax, 
since  1792,  of  the  country  producing  the  principal  articles  of  export.  With  reference  to 
the  prohibition,  and  the  Indian  government  being  prevented  raisin*;  an  increase  of  revenue, 
it  may  be  considered  how  far  it  may  be  prudent  to  relieve  the  Indian  revenues  of  the 
whole,  or  a  part,  of  the  burden  now  imposed  on  them  in  England.  If,  in  consideration  of 
the  duty  levied  on  Indian  imports,  the  expenditure  in  England,  now  charged  to  the  Indian 
revenue,  were  forgone,  it  is  probable  that  more  economy  would  be  observed,  should  the 
government  pass  from  the  hands  of  the  Honourable  Company  to  the  Crown,  for  the  public 
would  naturally  be  more  watchful  when  it  had  to  pay  the  home  expenses  than  if  they  were, 
as  at  present,  to  remain  burdened  on  India. 


.Mr.  Hill. 


Query  IV. — Whether  any  Measures  can  be  suggested  which  would 
be  calculated  to  reduce,  in  whole  or  in  part,  any  Head  of  Charge  falling 
upon  the  Indian  llevenues,  or  to  introduce  more  Economy  into  the 
Expenditure  ? 

AN^wBR. — In  answer  to  former  letters  which  you  have  addressed  to  me,  and  in  papers 
[*rein  referred  to,  I  have  expressed  my  opinion  that  material  reductions  are  practicable 


therein 


in  the  judicial  and  military  charges  upon  the  Indian  revenues,  and  that  a  system  of  nnocb 
greater  economy  in  the  public  expenditure  is  essentially  necessary. 


Mr.  Mackenzie. 


Under  this  head  I  would  beg  leave  to  refer  to  the  various  measures  actually  in  procre^a 
at  the  several  Presidencies,  and  to  the  Reports  of  the  Civil  Finance  Committee,  which  nt 
in  18S9-S0  at  Calcutta.  It  will  thence  be  seen,  that  charges  to  a  great  amount  have  been, 
and  may  l)e  reduced  ;  the  detail  would  swell  this  paper  very  needlessly,  but  it  may  be  righl 
to  state  some  leading  points.  The  salaries  of  officers  to  be  regulated  by  the  work  to  be 
done,  without  reference  to  the  individuals  or  classes  employed,  further  than  is  neceasary 
with  the  view  of  having  good  work,  including  in  the  term  as  respects  civil  governmeot,  tbe 
maintenance  and  security  of  the  sovereignty  of  England ;  the  consequent  employment  of 
native  agency  more  and  more  extensively  with  liberal,  though  (comparatively  to  Euro- 
peans) moderate  allowances ;  the  restriction  of  high  paid  European  functionaries  (1  iodode 
all  judges,  magistrates,  and  collectors  of  districts)  to  matters  necessarily  requiring  their 
interference ;  the  full  recognition  of  the  absurdity  of  attempting  to  administer  the  aSura 
of  a  million  of  civilised  men  through  the  direct  agency  of  one  or  two  individiial«,end  tlMae 

foreignere ; 
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fbroigiiert ;  and  the  practical  application  of  the  prinetple,  that  we  cannot  really  have  a  dvil         No.  88. 
gOTemment  excepting  throuffh  the  co-operation  of  the  people ;  the  gradual  exclinion  of         cMfmn^if. 
•ervantii  temporarily  deputed  from  Europe,  from  all  functions  not  neceatarily  conBned  to  —\ 

them,  with  a  view  of  maintaining  the  8overeip;ntv  of  England  ;  the  more  general  employ-  ^j^weri  to 
ment  of  individuals,  in  place  of  the  agency  orcoflective  bodies ;  the  immediate  exemption  ^^lems  relating  to 
of  the  local  governments,  especially  the  Supreme  Government,  from  responsibility  for         of  Ii^iaf^ 
matters  of  detail  which  thev  cannot  usefully,  and  do  not  actually  administer ;  the  clear 
definition  of  the  responsibility  actuallv  belonging  to  all  classes  of  public  functionaries  ; 
the  appointment  of  a  Uovernor  General  and  Council  for  all  India,  with  powers  and  duties 
so  denned  as  to  make  him  such  in  reality,  not  in  name;  the  onion  of  the  armies  of  the 
three  Presidencies  under  one  head  ;  the  transfer  of  the  whole  to  the  Crown  ;  the  substitu- 
tion of  a  part  of  the  Royal  Navy  for  the  Bombay  Marine  or  the  Indian  Navy ;  the  better 
regulation  of  the  supply  of  stores  reauired  by  the  Indian  Governments ;  a  stricter  check 
upon  expenditure  in  public  works ;  tne  better  definition  of  the  functions  of  direction  as 
distinguished  from  those  of  control ;  the  exclusion  of  the  controlling  authorities  from  all 
patronage,  direct  or  indirect. 

I  should  suppose  it  likely  that  the  purposes  of  economy  would  be  promoted  by  the 
employment  of  the  Ordnance  and  other  national  establishments,  in  all  business  con- 
nected with  the  Indian  army,  which  has  to  be  done  in  England  in  their  several  depart- 
ments. The  Island  of  Ceylon  ought,  I  should  think,  to  be  part  of  the  Indian  Government; 
St.  Helena  should  be  a  national  concern ;  and  of  course  the  revenues  taken  from  the 
4ieople  of  India  in  virtue  of  our  national  sovereignty,  should  be  regarded  as  belonging  to 
the  public  purse  of  England,  so  that  every  saving  in  our  Territorial  charges  maybe  con- 
sidered as  a  uutional  «aving ;  and  every  waste  of  our  Territorial  resources,  a  waste  of  the 
public  money. 


As  the  means  of  reducing  the  two  items  of  charge  observed  on  in  the  answer  to  No.  2,  Mr*  Langten. 
a  remedy,  though  perliaps  not  a  very  palatable  one,  presents  itself,  by  the  emptoyment  in 
office  of  native  Hindoos,  Mahometans,  Anglo-Indians,  and  (if  free  settlement  in  India 
should  be  granted)  of  British  settlers  iu  every  department  of  the  government,  where  com- 
petent persons  can  be  found  to  fill  the  offices.  Such  persons  would  gladly  serve  for  saUi- 
ries  affi>rding  merely  the  means  of  living  respectably  in  the  station  of  life  suitable  to  their 
respective  offices  ;  they  would  serve  for  life,  or  till  late  in  life,  and  a  small  annual  dednc- 
tion  from  their  salaries  would  form  a  sufficient  fund  to  meet  all  demand  for  retiring  allow- 
ances, without  adding  to  the  annual  burthens. 

Were  this  sacrifice  of  patronage  to  the  welbre  of  India  made,  the  measure  wonld  ope- 
rate very  gradually,  even  if  every  opportunity  of  resorting  to  it  were  embraced  ;  and  at 
least  25  or  30  years  must  elapse  before  it  coukl  be  carried  to  the  extent  which  it  might  be 
deemed  safe  aud  prudent  to  go  in  this  respect. 

The  relief  to  the  finances  would  also  be  gradual,  but  it  would  soon  begin  to  be  felt 
beneficially,  and  in  process  of  time,  would  both  very  materially  reduce  the  charges  on  the 
Indian  revenues,  and  do  away,  in  a  great  measure,  with  the  necessity  for  th<Me  remit- 
tances so  exhausting  to  India,  and  for  which  no  return  in  British  produce  and  manuftic- 
mres  can  be  made. 

The  reduction  in  the  rate  of  interest  paid  on  the  register  debt  of  India,  since  1806-0, 
from  84  to  5  per  cent..  Is  an  advantage  which  speaks  for  itself,  and  without  which  thi> 
state  of  the  finances  would  be  really  deplorable.  I  am  not  aware  of  any  disadvantage 
firom  the  change,  except  that  the  savings  and  fortunes  made  in  India  can  no  longer  be 
accumulated,  without  risk,  at  Indian  rates.  The  reduction  of  the  rate  provesi  I  think, 
that  the  debt  is  in  fact  due  to  Europeans,  and  might  without  difficulty  be  transferred  to 
England,  reducing  at  same  time  the  rate  to  the  level  of  English  interest,  or  say  to  4  per 
cent,  and  giving  a  relief  to  the  Indian  finances  equivalent  to  the  annihilation  of  eight  or 
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ten  millions  sterling  of  debt.  The  measure,  however,  would  probably  not  succeeil,  uule9» 
the  Legislature  were  prepared  to  declare  this  country  responsible  for  the  debt  of  India. 
It  might  be  useful  to  inquire*  whilst  no  danger  threatens,  What  would  be  done  for  the 
creditors  of  the  India  debt,  in  the  event  of  the  country  being  unexpectedly  torn  from  us? 
If  they  would  have  to  bear  the  loss  themselves,  the  interest  they  now  get  is  low  enough  ; 
if  thev  would  have  to  be  indemnified,  the  interest  oui^lit  to  be  reduced  with  as  little  ileiav 
as  possible. 


Mr.  Wood. 


It  may  be  worth  considering,  with  reference  to  the  education  now  given  to  the  young 
men  .it  the  College  of  Flaileybury,  and  the  advanced  age  of  the  writer  of  the  present  day, 
whether  they  may  not,  on  reaching  India,  be  made  available  for  a  portion  of  the  judicial 
duties  performed  by  the  nia&;istratcs  and  judges,  or  whether  it  may  not  be  better  for  the 
country,  and  more  ccouomical,  to  nominate  one  or  more  assistants  to  every  judge  and 
magistrate,  than  to  nominate  any  new  assistant  judge,  in  the  event  of  increase  of  business. 
If  tlie  assi>tants,  or  such  of  them  as  by  their  attention  to  the  details  of  judicial  business 
were  (lualified  to  discharge  the  duties  of  a  magistrate  in  the  opinion  of  the  judges  of 
circuit,  were  allowed  to  draw  an  addition  of  allowance  equal  to  500  rupees  per  men&eni, 
in  lieu  of  travelling  and  deputation  allowance,  their  services  might  be  made  available  in 
the  interior  of  their  districts,  without  any  additional  charge  to  the  State ;  and  by  emphiy- 
ing  them  the  magistnites  would  be  saved  much  time  to  devote  to  their  civil  causes.  The 
assistant  now  receives  400  rupees  per  mensem,  and  when  on  deputation  his  travelling 
char<>es,  in  addition  to  deputation  allowance  of  six  rupees  per  diem  ;  but  he  Wf>uhl  be 
much  more  useful  if  at  all  rimes  made  available  for  the  judicial  duties  of  his  district,  were 
he  placed  on  a  tixed  salary  of  500  rupees,  and  his  authority  extended.  In  all  depart- 
ment««  of  tlie  service  tiie  junior  servants  ought  to  be  employed  in  performing  a  portion 
of  the  duties  entru<te<l  to  the  hea<ls  of  offices  ;  and  they  should  be  made  to  understatid 
that  promotion  to  offices  of  responsibility  would  depend  on  the  ability  with  which  they 
perform  their  dutie^^  as  assistants. 

The  receipt  amounted  to  G,07,79l  rupees.  As  recommended  in  the  Judicial,  the  aK.«is. 
tants  in  this  <lepartnient  may  probably  be  made  to  perform  mtich  of  the  duties  now 
exacted  from  the  collectors  ;  and  if  their  allowances  were  made  to  depend  on  their  atten- 
tion to  the  details  of  the  business  of  the  departments,  the  state  may  be  saved  the  expense 
Mttendiug  the  formation  of  new  coUectorships.  With  reference  to  the  charge  for  revenue 
surveys,  it  i^  probaiile  that  the  jimiors  of  the  service  would  qualif)'  themselves  to  Mirvey 
if  the  inc^ea^c  of  their  allowances  depended  on  it ;  and  the  knowledge  of  stirveying  in 
so  very  essential  to  enable  them  to  check  the  measurements  of  the  natives,  and  esiiimnie 
the  value  of  land,  that  it  would  be  economy  to  gi-aut  an  addition  of  100  rupees  to  the 
e^tahliohed  allowance  of  4fN)  rupees  per  niensem  to  every  assistant  who  qtialifies  himself 
to  survev  land- 

1  am  asked  if!  can  devise  any  arrangements  by  which  the  charges  can  be  reduced,  and 
I  uould  beg  to  reconunend  that  they  may  be  carefully  revised,  on  the  principle  of  bringing 
them  to  the  scale  that  may  be  deemed  requisite  to  raise  the  revenue  to  the  scale  of 
expenditure  required  for  the  three  Presidencies*,  and  to  meet  the  home  expemen  charge* 
able  to  territor\  :  and  that  the  principle  of  dispensing  with  establishments,  rather  than  any 
reduction  of  allowances,  be  followed;  for  I  am  persuaded  that  at  present,  with  the 
greatest  economy,  and  by  saving  one-third  of  allowances  received,  it  will  take  30  yeani 
to  accumulate  ..^^StKOOO,  calculating  -1  per  cent,  interest ;  and  when  it  is  considered  bow 
few  at  the  age  of  i20  can  expect  to  live  to  the  a^e  of  50,  it  may  be  admitted  that  the  pro«- 
yvcU  of  the  <er\ice  are  not  too  great,  and  that  the  servants  of  the  Honourable  Company 
art'  not  too  highU  paid  for  discharging  the  most  important  duties  that  can  devolve  upon 
any  set  of  men.  in  nani<<hment  from  their  native  country,  and  in  a  climate  very  uniiivour- 

able 
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able  to  an  European  constitution.     It  must  also  be  taken  into  consideration,  that  their         No.  38. 
lime  abroad  is  fully  occupied^  without  a  day's  relaxation  from  business,  and  their  attend-  eamtmmd. 

anee  required  on  an  average  of  eight  hours  oer  diem.     It  has  been  suggested  to  me*  that         .    

natives  may  be  entrusted  with  the  details  or  much  of  the  business  now  performed  by  Euro*  ^  J^^^  ^ 
peaaB,  at  a  mnch  lower  charge.     Mjr  experience  tells  me,  that  the  state  would  lose  by  Q^^J^Melatrng  tr. 
any  arrangement  of  the  kind.    There  have  been,  I  am  sorrjr  to  say,  too  manv  instances  of  of  Ir^u^ 

misconduct  at  all  periods  amongst  the  lower  as  well  as  the  higher  classes,  and  particularly 
lately  amongst  the  highest  educated,  and  those  admitted  into  the  society  of  European 
gentlemen,  to  prove  that  they  could  not  be  trusted  with  the  management  of  a  revenue 
treasury.  It  is  unnecessary  to  mention  names,  bet  the  prosecutions  in  the  Supreme  Court 
will  prove,  that  there  would  be  no  safety  in  trusting  tne  moi«t  respectable  families,  and  I 
have  been  made  acquainted  with  too  many  instances  of  very  respectable  men  being 
iaupoaed  on  by  their  own  relations  and  servants,  that  I  fear  the  Government  would  be 
auqject  to  loss  if  it  were  to  seek  recommendations  through  the  natives  of  rank.  I  wish 
we  eoiild  look  for  any  improvement  of  character  from  the  education  now  afforded  by  the 
native  college ;  but  I  cannot  flatter  myself  with  hope,  and  I  do  not  think  the  natives  look 
to  any  improvement,  akboogh  they  submit  to  have  their  children  instructed  in  Euro- 
pean literature ;  they  have  had,  however,  the  mortification  of  seeing  one  or  two  torn  out 
very  ill,  and  one  of  the  most  respectable  families  to  lose  the  largest  portion  of  its  fortune 
by  the  fbrgerv  of  the  fether*s  name,  and  the  sale  of  the  government  notes.    I  am  of 

3ioion  that  tne  junior  servants  cannot  be  employed  too  early  in  carrying  on  the  details 
the  duties  performed  by  their  seniors,  and  making  themselves  acquamted  with  the 
duties  now  performed  by  the  natives,  and  familiar  with  their  books  and  entries  in  their 
native  language,  and  that  they  should  be  employed  in  the  interior  of  their  districts,  and 
mix  with  the  population  as  much  as  possible.  The  character  of  the  natives  can  be  only 
known  by  such  communication ;  and  we  can  only  obtain  the  confidence  of  the  natives 
by  such  personal  intercourse.  It  was  in  thn  way  that  Mr.  Duncan  and  Sir  Thomas  Munro 
gained  the  character  which  they  have  left  behind  them,  and  which  has  raised  the  character 
ofour  government  amongst  the  natives.  When  at  Fort  St.  George,  I  mentioned  with 
wiml  pmsure  the  natives  in  the  villages  at  Benares  spoke  to  me  of  Mr.  Duncan's  having 
mixea  so  much  with  them;  and  Sir  Thomas  Munro  onserved  to  me,  that  the  natives  on  the 
Coast  delighted  at  the  opportunity  of  speaking  in  the  same  way  of  him ;  and  that  the 
Honourable  Company's  servants,  to  be  useful,  and  check  the  conduct  of  the  native  servants 
placed  under  their  authority,  must  follow  the  example  set  them  by  Mr.  Duncan.  If  the 
teveniies  cannot  be  collected  without  the  charge  of  European  superintendents,  it  is 
important  that  there  should  be  as  few  as  possible,  and  it  may  be  useful  to  revert  to  the 
scale  of  the  establishments  maintained  in  1806-9,  with  the  view  of  doing  away  in  the  Lower 
Provinces  the  oflBces  created  since  that  period,  if  they  can  be  dispensed  with ;  and  also 
Ibr  the  purpose  of  ascertaining  it,  by  the  aid  of  assistants,  the  principals  may  not  be  able  to 
peribrm  the  duties  which  formerly  devolved  on  them.  It  will  be  useful  if  the  accountant- 
generals  at  the  three  Presidencies  are  directed  to  furnish  annually  a  special  report  on  the 
increase  to  the  different  establishments,  and  suggest  what  mav  appear  to  them  desirable 
for  the  information  of  the  Honourable  Court  and  the  home  authorities.  If  desirable,  the 
aMWtfaly  and  quarterly  audits  of  the  Civil  and  Military  departments  may  be  sent  home, 
and  the  military  and  civil  auditors  of  the  three  Presidencies  may  be  directed  to  continue, 
mider  the  head  of  Temporary  Establishments  to  be  remarked  on,  all  charges  not  sanc- 
tioned by  the  Honourable  Court,  whose  sanction  alone  should  be  deemed  sidicient  autbo* 
riiy  to  bring  a  charge  on  the  fixed  establishment. 
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Query  V. — In  what  Mode,  and  upon  what  Term?,  has  Money  been 
borrowed  in  India  by  the  Government,  since  ihe  year  1808-9,  and  what 
are  the  advantages  or  disadvantages  of  the  course  that  has  been  pursued? 


Answer. — All  the  money  borrowed  by  the  Ciovernmcnt  in  India  within  the  period  in 
question  has  been  raised  by  means  of  public  subscriptions  to  open  loans.  The  rate  of 
interest  has  fallen  from  ten  to  eiji^ht,  six,  five,  and  four  per  cent.  The  principal  and  in- 
terest of  old  loans  were  payable  b)'  bills  on  England.  This  is  now  the  case  with  respect 
only  to  about  a  third  part  of  the  debt.  The  loans  are  liable  to  bo  discharged,  at  the  option 
ofGovernment,  after  certain  stipulated  periodsor  length  of  notice.  The  mode  pursued  has 
had  the  advantage  of  enabling  the  (ioveniment  to  borrow  upon  better  terms  than  private 
persons,  and  without  favour  to  one  tender  over  another,  and  to  adapt  the  treasuries  al 
which  interest  and  principal  were  payable  to  their  own  convenience.  Its  chief  diisad- 
vantage  has  been  that  of  enabling  Government  to  borrow  with  facility,  and  to  impend 
with  prodigality. 


^Ir.  Mackenzie. 


The  money  required  by  Government  in  aid  of  its  proper  resources  has  generally  been 
borrowed  by  opening  all  the  treasuries  of  collectors  and  political  rei^idents,  as  well  as  the 
head  treasuries  of  the  three  Presidencies,  for  the  receipt  of  cash  in  loiui  to  the  East-India 
Company.     BilU  payable  being  received  as  cash.      The  sub>cribers  to  such  loans  receive 
acknowledgments,  entitling  them  and  their  representatives  to  an  annuity   equal  to  the 
interest  of  the  sum  subscribed,  payable  by  half-yearly  or  quarterly  instalments,  until  the 
Guvernment  shall  see  fft  to  pay  the  principal  ;  but  the  instruments,  though  without  any 
definite  term  of  repayment,  have  the  form  of  a  promissory  note,  and  are  transferable  by 
endorsement.     The  rate  of  interest  has  never  during  the  period  under  review  exceeded 
six  per  cent,  per  annum,  to  which  rate  the  interest  of  nearly  the  whole  of  the  fixed  debt  of 
India  was  reduced  during  the  administration  oI'Lord  Minto  :  about  half  a  million  sterling 
of  eight  per  cent,  debt  remained  al  Bombay  until  the  year  1814.     In  ISSS  the  interest  of 
a  considerable  portion  of  the  debt  was  reduced  to  five  per  cent,  per  annum ;  and  at  thi8 
rate  money  has  since  been  raised,  excepting  that  at  the  commencement  of  the  Burmese 
war,  about  a  crore  and  a-half  of  rupees  was  obtained  at  four  per  cent,,  but  subsequently 
almost  wholly  transferred  to  a  five  per  cent,  loan,  on  the  condition  of  an  equal  amount 
being  subscribed  in  cash,  and  that  in  18:?8,  a  trifling  sum  was  similarly  obtained.      The 
amount  which  the  promissory  note  conditions  to  repa)  has  alwa\s  been  the  same  with  that 
actually  received,  excepting  (in  as  far  as  1  know)  one  instance,  when,  during  the  Piiidaree 
war,  notes  were  issued  at  a  discount  of  four  per  cent.,  i.  e.  at  the  rate  of  100  lor  96  of 
cash  subscribed.     But  occasionally  considerable  advantage  has   been  allowed  in  the  ex- 
change, either  with  the  view  of  supplying  local  wants,  or  indirectly  as  a  Ixmiw  to  promote 
subscriptions  :  and  the  principal  of  a  large  portion,  and  the  interest  of  the  whole  of  the 
fixed  debt  as  it  stood  in  1822,  being  payable  by  bills  on  England  at  the  rate  of  Si.  6f/.  per 
the  sicca  rupee,  and  at  IS  months*  date,  the  loan  proprietors  had  a  still  more  essential  gain 
from  that  cause.     This  has  been  partially  corrected  ;  and,  according  to  a  report  from  the 
Accountant-General  of  Bengal,  dated  the  Ut  July  1830,  the  fixed  or  regi&tered  debt  of 
Bengal  stood  as  follows  : 
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Of  the  first,  the  principal  when  repaid,  and  it  cannot  be  forced  upon  the  loan-holders 
daring  the  currency  of  the  Charter,  is  demandable  in  bills  on  England  at  the  rate  of  2i.  6if. 
the  sicca  rupee,  the  interest  being  intermediately  payable  half-yearly,  either  in  cash  in  India 
or,  if  the  proprietors  reside  in  Europe  and  demand  it  in  that  form,  by  bills  at  the  rate  of 
2f.  \A.  Of  the  other  loans  both  principal  and  interest  are  demandable  only  in  India,  but  to 
the  holders  of  the  second,  an  option  was  given  of  receiving  their  interest,  which  is  payable 
hair-yearly,  in  bills  at  the  rate  of  2^.  \d.  during  the  pleasure  of  the  Home  Authorities,  and 
of  the  third  and  fourth,  the  interest  issued  quarterly  was  made  payable  to  all  holders,  whcre- 
aoerer  resident,  either  in  cash  or  in  bills,  at  the  rate  of  2^.,  witn  a  similar  reservation  to  the 
Home  Government ;  which  has  been,  the  Board  is  aware,  in  both  cases  enforced  by  coun- 
lennanding  the  issue  of  interest  bills.  The  five  per  cent,  loan  of  1883  is  repayable  oulv  by 
aonual  instalments  of  one  and  a  half  crore  of  rupees ;  the  notes  first  entered  in  the  register 
having  the  advantage  of  being  last  liable  to  be  discharged.  The  other  five  per  cent,  loan  is 
repayable  at  pleasure  after  the  middle  of  the  present  year,  if  I  rightly  recollect  the  date. 
Besides  the  money  regularly  borrowed,  as  above  described,  from  the  public  at  large,  dit 
ferent  sums  have  been  received  at  different  times  from  native  Princes  and  Chiefs.  Thus  in 
the  administration  of  Lord  Hastings,  two  crore  of  rupees  were  borrowed  from  the  sovereign 
of  Oode«  of  which  one  was  discharged  by  a  cession  of  territory,  and  of  the  other,  since 
partiallv  paid  off*,  the  interest  was  applied  to  the  payment  of  certain  stipends  chargeable  to 
the  Onoe  government.  During  the  same  administration,  a  sum  of  about  50  lacs  of  rupees 
was  obtained  from  the  same  Prince,  in  consideration  of  his  having  transferred  to  him  the 
property  of  the  deceased  Begum  of  Tuzabad;  the  Bengal  government  taking  upon  itself 
the  payment  of  stipends  to  tne  descendants  of  that  Princess,  equivalent  to  an  interest  of 
six  per  cent,  on  the  amount  received  by  it.  During  the  administration  of  Lord  Amherst 
loans  of  one  crore  and  of  50  lacs  respectively,  were  obtained  from  the  Kingof  Oude,  at  an 
interest  of  five  percent.,  the  first  witn  a  special  appropriation  as  defined  in  the  engagements 
then  recorded  in  the  political  proceedings  of  the  government ;  and  the  Scindia  State  ad- 
vanced 80  lacs,  and  tne  Rajah  of  Putteula,  one  of  the  protected  Sikh  Chiefs,  20  lacs  of  the 
local  currency  at  the  like  interest ;  other  loans,  of  some  lacs  each,  being  received  also  from 
different  petty  chiefs  and  monied  men.  These  last-mentioned  loans  have,  I  imagine,  been 
DOW  repaid,  arrangements  for  that  purpose  bein^  in  progress  when  I  left  Bengal  in  De* 
ceosber  1830  ;  among  which  it  may  be  worth  noticing  the  engagement  of  the  chief  native 
banker  at  Guallior,  through  his  agent  in  Calcutta,  to  advance  50  lacs  for  promissory  notes 
bearing  five  per  cent,  interest.  To  meet  temporaiy  exigencies,  acknowledgments,  called 
treasurv  notes,  have  at  various  times  been  issued,  with  different  rates  of  interest,  from  the 
general  treasury  of  the  Presidency  ;  they  have  generally  been  made  payable  at  a  specified^ 
and  that  not  a  distant  date,  and  are  receivable  intermediatelv  in  payment  of  government 
demands  on  account  of  customs,  salt,  and  opium,  or  other  public  aues  collected  at  the  Pre* 
sideocy.  Deposits,  too,  are  received  from  various  public  institutions,  under  special  arrange* 
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ments,  which  I  need  not  detail,  having  already,  I  fear,  detailed  too  much.  On  the  whole, 
I  think  the  plan  pursued,  if  the  Government  must  borrow,  is  an  advantageous  one ; 
though  it  would  not  probably  answer  on  a  larger  scale  of  expenditure.  The  money  is 
IQ  obtained  without  the  intervention  of  any  expensive  agency.  The  gradual  saviiigM  of  per« 
sons  employed  in  the  public  service,  and  other  individuals,  are  gathered  in  small  sums 
throughout  the  country,  in  a  manner  very  convenient  to  the  parties,  and  consequently  on 
terms  favourable  to  Government.  The  form  of  the  promissory  notes  admits  of  their  hieing 
readily  assigned  in  security  for  money  borrowed,  which  adds  to  their  value  ;  and  as  the 
loan  can  be  discharged  by  the  payment  of  the  same  amount  as  was  borrowed,  excepting 
the  option  of  remittance  too  hastily  allowed  and  now  discontinued,  Government  has  none 
of  the  embarrassment  that  results  from  the  obligation  of  an  artificially  exaggerated  capital. 
It  is  curious  to  remark  the  charge  incurred  by  the  Company  on  account  of  the  two  mil- 
lions borrowed  in  England  in  1812,  in  consequence  of  their  having  become  bound  for  an 
equivalent  amount  of  three  per  cents.,  redeemable  by  a  sinking  fund.  I  have  lost  the 
calculation  I  made,  but  it  proved,  ifl  remember  rightly,  that  not  less  than  15  per  cent,  per 
annum  had  been  paid  for  the  use  of  the  money  ;  and  it  may  not  be  useless  to  observej  for 
future  consideration,  that  the  advantai^e  of  the  three  per  cents,  lying  in  the  superior  value 
of  the  annuity  (i'3  per  annum  on  £100  stock,  soiling  higher  and  therefore  yielding  more 
to  the  Exchequer  than  the  same  annuity  on  £60),  it  may  be  reasonable  to  follow  the  plan 
of  borrowing;  at  a  discount  when  there  is  no  intention  of  pa\ing  the  debt,  but  that  such  m 
scheme  is  likely  to  prove  a  very  bad  one  if  we  ever  come  into  the  condition  of  discharging 
the  obligation.  By  the  course  followed  in  India,  the  Government  has  certainly  obtained 
a  great  command  over  its  creditors,  and  it  is  only  to  be  regretted  that  the  remittance 
clause  placed  a  considerable  portion  of  the  debt  out  of  the  reach  of  those  measures  which 
would  have  been  otherwise  adopted,  but  which  seemed  to  be  impracticable  without  the  aid 
of  Parliament. 


Mr.  Wood. 


Query  VI.  What  number  of  Mints  existtd  in  1809f  and  at  the  present 
time;  what  are  the  general  Regtilations  of  the  existing  Mints,  and  what 
has  been,  and  what  is  now,  the  condition  of  the  various  CurrencieSi  and  of 
the  Import  and  Export  of  the  precious  Metals? 


Answer. — In  1809  there  were  three  mints,  one  at  the  Presidency,  one  at  Benarea,  one 
at  rurruckabad  ;  and  there  are  now  three  n)intH,  one  at  the  Presidency,  one  at  Benarci, 
one  at  Saugur.  At  Bombay  three  mints,  at  the  Presidency,  at  Trivat,  and  at  Broach ;  and 
at  Madras  one  mint.  For  the  regulations  of  the  existing  mints,  1  must  refer  to  the  printed 
regulations  of  the  three  Presidencies.  The  mints  are  accessible  to  the  public  on  a  payment 
of  the  mint  duty  of  two  per  cent.;  and  individuals  carrying  bullion  to  the  mints  are 
allowed  to  superuitend  the  melting  and  weighing  of  their  bullion.  It  is  usual  to  roaat 
dollars  and  other  foreign  coins,  to  ascertain  that  they  have  not  been  plugged  before  they 
are  melted.  On  the  value  of  the  bullion  being  ascertained,  a  mint  certificate  for  the  cot- 
turn  is  issued  to  the  party  wishing  to  have  it  converted  into  coin,  and  this  certificate  is  pay- 
able ill  cash  from  the  General  Treasury,  without  waiting  the  process  of  the  coinage,  jlie 
coin  is  received  throughout  the  country  by  weight,  and  when  under  weight  one  per  eent., 
the  revenue  oflicers  receiving  it  are  directed  to  remit  it  to  the  mints  for  recoinage.  In  the 
Lower  Provinces,  and  in  Behar,  the  Calcutta  sicca  rupee,  in  which  all  the  accounts  are 
kept,  is  only  current,  and  its  weight  is  191-916;  pure  metal  175*983,  and  alloy  15-993. 
In  the  Western  Provinces  the  Furruckabad  rupee  is  current,  and  weighs  I804S4 ;  pore 
contents  l65-t283,  alloy  15*019.  At  Madras,  the  rupee  weighs  IN);  pure  contents  185, 
allov  ir>.  At  Bombay,  I  believe,  the  currency  is  now  made  to  conform  to  the  Madru  and 
the  i^urruckabad ;  the  Bombay  and  the  Madras  rupees  are  made  to  circulate  in  cnrrenof 
at  these  Presidencies  at  an  equal  value,  (jold,  from  selling  at  17  rupees  8  annas,  and  18 
rupees,  the  gold  moburi  when  its  value  in  account  is  only  16  rupees,  has  disappeared  flron 

the 
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Afpbmhx, 
Hm  eirailatioii.    The  wdgbl  of  Ibe  new  gold  mokor  it  904*710 ;  pwre  eooteDta  187*651,         No.  88. 
alloy  17*059.    At  ono  poriod  Ibe  revenues  were  peid  in  gold ;  not  silver  beving  been  niiifiwui. 

■Nwe  abundnntly  supplied,  has  beeone  cbeeper  tban  Ibe  rate  at  wbicb  il  was  convertible        . 
into  gold  in  paymeat  of  revenue,  and  at  the  nint  price,  and  gold  bas  been  witbdrawn.  Qn^^^^!^  »^ 
The  correocy  bas  been  maintained  at  its  full  weight,  nnder  Ike  regulation  of  receiving  it  ^^beFinaicss 
obIj  by  weight ;  and  for  the  imports  and  exports  of  the  precious  metals,  1  beg  to  refer  to  of  India. 

the  reloms  accompanying  mj  Reports  on  the  Accounts  of  18S6-27.  If  one  currency 
i  established  for  British  India,  there  would  be  no  necessity  for  more  than  one  mint  at 
of  the  Presidencies  to  coin  the  importations  of  bullion  ;  for  the  short-weight  rupees, 
which  seldom  amount  to  more  than  three  or  four  lacs,  may  be  easily  remitted,  as  opportu- 
nity oArs  of  troops  proceeding  to  the  Presidencies,  for  recoinage. 

Great  fiscilities  would  be  afTorded  by  establishing  one  current  coin  for  the  whole  of 
Brictoh  India,  and  for  the  British  possessions  to  the  east  of  the  Cape  of  Good  Hope,  bear- 
ing on  its  foce,  in  the  native  languages  of  the  three  Presidencies,  and  in  English,  its 
weight,  its  pure  contents,  and  its  alloy,  in  grains.  If  snch  a  coin  were  established  for  the 
British  possessions,  the  surplus  receipts  of  one  Presidency  would  be  available  for  the 
exoess  of  disbursements  at  another,  without  passing  through  the  mints ;  and  in  the  event 
of  Its  being  remitted  to  Europe,  there  would  be  no  necessity  for  its  being  melted  to  ascer- 
tain  iu  vame,  and  it  would  be  used  for  the  mercantile  currency  of  the  work!  in  the  same 
way  as  the  dollar,  and  probably  find  its  way  back  to  India  through  a  einsuitoiis  channel, 
If  not  by  a  direct  one,  but  would  be  more  valuable  tban  any  other  bullion  by  the  amonni 
of  the  mint  duty,  or  2  per  cent,  on  the  coinage. 


Tmaa  bas  been  only  one  mint  at  Madras  throughout  the  period  in  question.  Its  sole  Mr.  Hill. 
employment,  with  scarcely  any  exception,  bas  been  thatof  recoining  for  Grovernmeot  the 
former  currencies  which  tbey  bail  called  in.  There  is  little  import  or  export  of  the  pr^ 
ekras  metals  at  Madras,  and  little  coinage  for  private  individuals.  The  rate  of  seignorage 
Il  two  per  cent.  The  currency  established  in  1818  consists  of  silver ;  the  rupee  of  180 
grains^  containing  165  grains  of  pure  silver  and  15  grains  of  alloy.  The  gold  coinage  is 
of  the  same  weight  and  fineness  as  the  silver,  but  the  ratio  between  gold  and  silver  is 
liable  to  be  varied  from  time  to  time  by  a  Government  proclamation. 


Ik  Bengal  (I  mean  the  territories  belonging  to  that  Presidency)  there  were  four  mints :  Mr. 
die  Calcutta  mint,  a  mint  at  Benares,  a  mint  at  Furmckabad,  and  a  mint  at  Delhi.  The 
currencies  were  three  :  the  Calcutta  sicca  rupee,  the  Benares  rupee,  and  the  Purruckabad 
rupee.  This  last,  sometimes  called  the  Quenow  rupee,  because  intended  to  be  equivalent 
to  that  of  the  Oude  Government,  was  struck  both  at  Furmckabad  and  Delhi,  but  the 
Delhi  mint  was  never  employed  to  any  extent  of  importance.  The  Calcutta  sicca  rupee 
was^  tbrouffbout  the  period  in  question,  and  long  before  it,  circulated  in  the  provinces  of 
BeiMfal,  Bebar,  and  Orissa.    Tne  circulation  of  the  Benares  rupee  was  confined  to  the 

Eivmce  of  Benares  ;  that  of  the  Furmckabad  mpee  extendeci  to  all  the  Ceded  and 
nonered  Provinces,  excepting  Cuttack  and  the  acquisitions  east  of  Bengal,  into  which 
the  Calcutta  mpce  has  been  introduced. 

The  mints  at  Delhi,  Furruckabad,  and  Benares  have  been  abolished  ;  and  the  rapees 
enrre&l  within  the  territories  subordinate  to  the  Bengal  Government  have  been  reduced 
to  two ;  t;ts.  the  Calcutta  sicca  rupee  and  the  FurruckaiMd  mpee ;  the  currency  of  the 
latter  being  extended  to  Benares.  The  standard  of  both  is  now  the  same,  the  alloy 
being  l-12tb  of  the  weight ;  and  for  practical  jpurposes  the  Calcutta  mpee  may  be 
regmed  as  weighing  192  grains  troy,  with  17o  of  silver,  and  the  Furmckabad,  180 
grains  with  165  ot  pure  metal  ;*  the  fractfonal  excess  in  the  latter  and  defect  in  the  former 

coin 

*  Cilcatbi  nock  nipM,  191,916  gniM  trajr.    Vutndabtd  tuom,  180,834  aniiw  trar. 
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coin  beincf  too  minute  to  deserve  notice,  even  if  the  adjusting  machinery  of  the  mint 
were  perfect.  At  Madras  and  Bombay,  each  of  which  lias,  I  believe,  always  had  one 
mint  only,  a  rupee  is  coined  of  which  the  prescribed  weight  and  standard  agrees  exactly 
with  that  above  stated  for  Furruckabad,  vis.  180,  with  l-12th  alloy;  and  since  all  the 
three  rupees  are  issued  to  the  army  as  equivalent  to  the  sonat  rupee  (now  a  nominal 
coin),  it  would  seem  easy  to  make  them  really  alike,  and  to  give  them  a  common  cur- 
rency, and  not  impracticable  to  make  them  take  the  place  of  the  Calcutta  sicca  rupee  in 
the  provinces  of  Bengal,  Behar,  and  Orbsa.  A  copper  coin,  weighing  100  grains,  passes 
throughout  the  Bengal  territories  at  the  rate  of  64  to  the  ru|)ce,  but  as  a  legal  tender  only 
for  the  fractional  parts  of  that  coin.  I  have  not  mentioned  among  the  regular  mints  of 
Bengal  that  of  Saugur,  because  it  was  established  there  for  a  temporary  purpose,  ri2. 
the  conversion  of  the  local  currencies  into  Furruckabad  rupees,  and  it  has,  1  presume, 
been  or  soon  will  be  abolished.  Nor  can  we  reckon  among  the  currencies  the  gold  coin 
that  issues  from  the  mint ;  because  the  market  value  of  gold  relatively  to  silver  having 
risen  considerably  above  the  mint  value,  the  gold  has  ceased  to  circulate  at  the  pre- 
scribed or  at  any  fixed  rate.  It  may  be  right,  however,  to  mention,  that  the  gold  mobur 
of  Bengal  weighs 204*710  grains,  of  which  the  fine  gold  is  ISJ'GSl.  The  Madras  gold 
rupee  is  of  the  same  weight  and  standard  with  the  silver,  viz.  180  grains,  and  at  both 
Presirlencies  the  relative  value  of  gold  to  silver  is  15  to  1 ;  the  Bengal  mohur  being  reck- 
oncd  equal  to  16  rupees.  The  general  rules  of  our  Bengal  mint,  with  which  I  believe 
those  at  Madras  and  Bombay  coincide,  are  as  follows :  All  bullion  tendered  by  indivi- 
duals is  converted  into  the  current  coin,  on  the  payment  of  aseignorage  duty  of  two  per 
cent.  A  charge  at  various  rates  is  also  made  for  the  expense  of  refining,  which  attaclies 
to  gold  if  in  any  degree  inferior  to  the  standard  of  the  mohur,  and  to  silver  when  below 
the  standard  of  the  Spanish  dollar,  or  six  worse  than  the  rupee.  On  the  coinage  of  half 
and  quarter  rupees,  an  additional  duty  of  one  per  cent,  is  levied,  and  this  is  the  only 
duty  chargeable  on  the  recoinage  of  money  that  has  issued  from  our  mint.  To  prevent 
the  circulation  of  light  money,  it  is  prescribed  that  the  several  coins  shall  not  be  receiv- 
able as  a  legal  tender,  if  when  separately  weighed  they  shall  be  found  to  have  lost  more 
than  two  pice,  or  2-192  parts,  equivalent,  in  the  case  of  the  Calcutta  sicca*  to  1-999 
grains  troy,  or  we  may  say  two  grains,  if  the  rupee  be  taken  at  192  grains. 

The  condition  of  the  currency,  as  far  as  regards  the  bulk  of  the  money  circulating  within 
our  provinces,  is,  I  believe,  unexceptionable.  But  in  dilTerent  places  old  coins  still  cir* 
culatc  to  a  limited  extent,  and  expose  the  people  to  some  loss  in  their  transactions  with 
the  money  dealers ;  and  in  the  territories  of  foreign  states  considerable  embarrassment 
in  the  adjustment  of  rates  of  exchange  has  been  experienced  from  the  Irregularity  of  the 
current  coins. 

For  information  in  regard  to  the  import  and  export  of  the  precious  metals,  I  beg  to 
refer  to  the  Trade  Reports  of  the  three  Presidencies,  and  especially  to  the  Review  of  the 
External  Commerce  of  Bengal,  published  by  Mr.  Wilson,  at  Calcutta  in  1830. 

It  will  thence  be  seen  that  this  branch  of  trade  has  undergone  very  great  variations. 
As  to  its  present  condition,  it  may  be  briefly  stated,  that  the  balance  with  Enghnd  being 
against  India,  and  (China  excepted)  the  export  trade  of  India  to  the  other  conotrifs 
whence  it  drew  our  bullion  having  declined,  it  seems  likely  that  for  some  time  the  supplv 
will  not  equal  the  demand ;  and  that  consequently  a  fall  in  prices,  attended  pouibly  with 
some  diiiiculty  in  the  realization  of  the  Revenue,  excepting  that  derived  from  opium« 
may  be  anticipated,  until  the  cheapness  of  commodities,  from  the  scarcity  of  silver  or  ioi- 
proved  modes  of  production,  shall  again  turn  the  course  of  trade. 

It  has  become,  therefore,  especially  expedient  that  every  meaimreby  which  theexporta 
of  India  can  be  increased  shall  be  adopted.  And  it  may  not  be  unimportant  to  conaider 
whether  increased  facility  may  not  be  given  to  the  transfer  of  bnliion  and  coin  firom  that 
country  to  this,  since  pending  the  transition  of  exchange,  every  expense  in  the  remit- 
tance of  gold  or  silver  will  apparently  operate  as  a  tax  upon  the  tradei  and  that  a  tax 
of  pure  loss. 

The 
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T6e  trade  between  England  and  India,  being  reduced  to  a  very  small  scale,  the  intereat        No.  38. 
beteg  lowered,  and  no  possibility  existing  of  procuring  bills  of  exchange  on  favourable  'H'ia'miii^ 

Senilis  are  circumstances  which  have  obliged  individuals  to  send  to  England  the  gold  and        ^   "~ 
silver  coins  of  India,  by  which  they  effect  a  more  favourable  exchange.    The  Govern-  Qiiefi«§'I3uItiiia  to 
ments  of  India  have  also,  I  understand,  sent  considerable  sums  to  England,  and  with       iii^  Finarots 
what  was  exported  during  the  Burmese  war,  must  have  impoverished  India  in  those  pre-         of  India. 
eious  metals.    To  facilitate  the  intercourse  between  the  countries,  would  it  not  be  worth 
the  consideration  of  the  Government  to  make  the  coins  of  India  bear  a  proportionate 
value  to  those  of  England  ?    This  might  be  accomplished  by  a  very  simple  method  for 
the  present,  until  a  new  coin  is  introduced,  by  stamping  on  the  coin  His  Majesty's  head, 
with  its  relative  value  underneath,  in  the  same  way  that  formerly  obtained  with  Spanish 
dollars.     It  would  prevent  the  coin  from  being  melted,  and  would  confer  on  the  colonists 
of  the  Cape  of  Good  Hope,  Mauritius,  and  Australia,  most  essential  benefit* 


Query  VII. — What  steps  have  been  taken  for  the  separation  of  the 
Territorial  from  the  Commercial  Accounts  of  the  Company,  in  India  and 
in  England ;  and  whether,  and  what,  further  Measures  are  required  for 
that  purpose  ? 

Answer. — Thb  books  of  account,  both  in  India  and  in  Ene^land^  ha?e  been  arranged        ^if.  Lloyd, 
according  to  the  plan  for  the  separation  of  accounts  as  approved  by  the  Commissioners  for 
the  Affairs  of  India,  in  June  1814,  and  subsec^uently  presented  to  Parliament.     Since  that 
period^  an  alteration  in  respect  of  political  freiefat  and  demorage  was  proposed  by  the  Court, 
and  agreed  to  by  the  Commissioners  for  the  Affairs  of  India,  on  15th  December  1819. 

Discussions  at  various  times  have  taken  place  between  the  Board  and  the  Court  upon 
points  connected  with  the  accounts,  respectively,  of  Territory  and  Commerce,  as  follows : 

In  respect  to  the  propriety  of  chargincf  interest  upon  the  annual  Balance  of  Account 

between  the  Territorial  and  Commercial  branches  .- 

Letter  from  the  Board,  dated  17th  February  1818. 

Letter  from  the  Court,  12th  Aurast  1818. 

Extract  Letter  from  the  Board,  23d  and  30th  April  1823. 

Extract  Letter  from  the  Court,  1st  May  1823. 

Letter  from  the  Board,  15th  March  1824. 

Letter  from  the  Court  in  r^;jr,  25th  March  1824. 

Letter  from  the  Board  in  rejoinder,  1 7th  April  1824. 

Letter  from  the  Court  in  answer,  17th  June  1824. 

Letter  from  the  Board,  transmitting  case  and  opinion  of  Counsd,  30th  November  1824. 

Letter  from  the  Court,  transmitting  case  and  opinion  of  Company's  Standing  Counsel, 

6th  July  1825. 
Letter  from  the  Board,  12th  July  1825. 
Letter  from  the  Board,  23d  December  1 825. 
Letter  from  the  Court,  transmitting  case  and  opinion  of  the  Law  Officers  of  the  Crown, 

and  the  Company's  Standing  Counsel,  2a  April  1828. 
Letter  from  the  Board,  17th  August  1830. 
Letter  from  the  Court,  9th  December  1830. 

With  respect  to  Insurance  proposed  to  be  charged  on  the  Company's  Accounts  : 

Letter  from  the  Court,  31st  January  1818. 
Letter  from  the  Board,  17th  February  1818. 

Letter 
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Letter  from  the  Court,  transmitting  a  case  and  the  opinion  of  the  Law  Officers  of  the 
Crown,  and  the  Company's  Standing  Counsel,  as  to  the  legality  of  reserving  a  aum 
out  of  the  surplus  profits  to  answer  contingent  losses. 

On  the  mode  of  stating  the  Company's  Accounts  between  the  two  Brandies : 

Letter  from  the  Board,  30th  April  1823. 

Letter  from  the  Court,  18th  September  1823. 

Letter  from  the  Board,  Ist  December  1823. 

Mcmoramlnm  from  the  Board,  18th  February  1824;  with  reference  to  the  Board's  letter 

of  1st  December  182'). 
Memorandum  of  the  Chairs  on  the  same  subject,  dated  the  20th  February  1824. 

On  the  subject  of  charing  the  Territorial  department  with  the  Loss  in  respect  of 
investment  from  India  to  meet  Bills  drawn  for  Interest  of  India  Debt : 

Letter  from  the  Court,  dated  8th  July  I8IM),  enclosing  statement. 
Letter  from  the  Board,  17th  August  18:30. 
Letter  from  the  Court  •  9th  December  1830. 

Reviewing  the  Indian  Books  from  the  year  1814: 

Several  Despatches,  both  in  the  Territorial  and  Commercial  Finance  Departmenti. 

Conmiercial  Finance  Letter  to  Bombay,  0th  April  1817. 

Commercial  Finance  Letter  to  Bengal,  25th  May  1819. 

Public  Letter  to  Fort  St.  Geor^,  12th  July  1820. 

Commercial  Finance  Letter  to  Bengal,  28th  November  1827. 

Commercial  Finance  Letter  to  Bengal,  5th  March  1828. 

Territorial  Finance  Letter  to  Bengal,  1st  April  1828. 

Commercial  Finance  Letter  to  Fort  St.  George,  3d  December  1828. 

Territorial  Finance  Letter  to  Fort  St.  George,  same  date. 

Commercial  Finance  Letter  to  Bombay,  26tia  August  1829. 

Regarding  the  rate  of  conversion  of  the  several  Indian  Coins : 
Regarding  the  Expenses  of  Bencoolen : 

Discussion  upon  these  points  has  terminated,  with  the  exception  of  the  subject  of  charging 
interest  upon  the  Balance  due  from  Territoiy  to  Commerce,  except  also  upon  the  subject  of 
chargintr  the  Territorial  department  with  the  loss  in  respect  or  investment  from  India  to 
meet  bills  drawn  for  Interest  of  Indian  Debt. 


Mr.  Langton. 


Thk  system  of  Accounts,  of  which  the  outline  was  prepared  by  the  Company  in  ISISy 
and  which  was  sanctioned  by  the  Board  of  Commissionen,  appears  to  be  so  satisbetory, 
as  to  leave  nothing  to  be  desired  in  respect  to  the  mechanism  of  the  plao.  And  in  Mr. 
Meiviirs  evidence  of  1830,  No.  5668,  it  is  sUted,  that  <<  the  aecounfs  are  kept  by  double 
entry,  and  balanced  annually,  with  all  that  attention  to  accuracy  wUeh  eharaeterises 
book-keeping  in  the  counting-house  of  a  merchant" 

A  good  system  of  accounts  does  not,  however,  supersede  the  necessity  of  an  audit.  The 
Act  of  1813,  places  ample  powers  for  this  purpose  m  the  hands  of  the  Board  of  Comnris- 
sioners,  but  of  which  it  does  not  appear  that  the  Board  has  ever  availed  itself. 


Mr.  Hill. 


The  separation  of  the  Territorial  from  the  Commercial  accounts  of  the  Companv  ol 
Madras  has  been  completely  carried  into  effect,  and  no  further  measures  aro  required  for 
that  purpose. 
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I  MM  anaequainted  with  the  method  obnerred  in  England.  In  India  the  Acooontaot- 
flMcral  allows  no  advance  on  account  of  Commerce  without  a  previous  order  from  tlie 
Government,  and  on  receiving  the  same,  taeuef  his  directions  for  the  advance  from  tlie 
Trsasury,  where  it  is  required ;  and  the  officer  malting  the  advance  takes  the  receipt  of 
the  commercial  officer  receiving  it,  and  debits  Commerce  with  the  amount.  A  statement 
of  these  advances  is  furnished  the  commercial  accountant  for  his  information ;  and  it 
becomes  his  duty  to  see  that  the  advances  are  properly  appropriated  in  the  Commercial 
departments.  The  Territorial  department  has  no  control  over  the  commercial  advances 
firom  the  period  that  the  sums  are  paid  out  of  a  territorial  treasury. 


IL 

AfffwoiXf 
No.  St. 
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Queries  relattqg  to 

the  Finance! 

of  India. 

Mr.  Wood 


The  measures  taken  for  this  purpose  have  doubtless  been  explained  to  the  Board  much    Mr.  MadLensie. 
better  than  I  could  hope  to  do.     I  shall  only  therefore  observe,  that  in  so  far  as  regards 
India,  1  am  not  aware  of  any  thing  further  being  required. 

The  commercial  branch  had  indeed  been  exempted  from  some  inconsiderable  charges 
on  account  of  guards,  and  from  its  share  of  some  items  common  to  the  two  branches ; 
but  this  has  been  I  believe  corrected,  and  excepting  in  so  far  as  the  members  of  Govern- 
ment may  be  considered  to  act  in  a  commercial  capacity  (the  less  they  do  so  the  better 
for  the  Company's  trade  as  well  as  for  the  country),  f  believe  the  separation  has  been 
carried  into  complete  effect. 

At  home,  the  main  tiling  wanted  is  the  distribution  of  stock,  on  which  it  appears  that 
hitherto  there  has  been  no  distinct  determination  ;  and  I  am  somewhat  at  a  loss  to  under- 
stand how  the  dividend  and  the  amount  of  commercial  surplus  can  have  been  satisfactorily 
declared  without  such  an  adiustment  between  the  two  branches  of  the  Company's  con- 
cerns. It  seems  consequently  to  be  imporunt  to  ascertain  from  the  India  House  how 
the  amount  of  the  yearly  and  half-yearly  profit  is  ascertained,  how  the  existence  of  a 
profit  sufficient  to  pay  the  dividend  or  of  a  surplus  beyond  it,  is  shown  to  those  who  have 
to  control  the  application  of  the  surplus,  whether  anv  and  what  restriction  other  than 
the  discretion  of  the  Directors  is  put  to  the  accumulation  of  commercial  stock ;  how  the 
commercial  assets  have  accumulated,  and  how  the  Company  would  stand,  supposing  it  to 
cease  firom  having  any  concern  whatever  with  the  Government  or  Territorial  Revenues 
of  India ;  and  taking  into  account  all  assets  and  debts,  and  all  rights  and  obligations 
attaching  to  the  corporation,  this  should  have  been  done  long  ago ;  but  though  it  may 
be  difficult  to  come  to  a  satisfiurtory  adjustment  now,  that  difficulty  will  only  be  aggra- 
vated by  further  delay. 


QoERT  VIII.— -Whether  any  instances  of  Loss  or  Waste  have  come  to 
your  knowledge  during  the  period  referred  to ;  and  is  the  system  of  Ac- 
counts, whether  general,  subordinate,  or  personal,  such  as  is  best  calculated 
to  guard  against  Loss»  to  prevent  unauthorized  Disbursement,  and  to  com- 
pel the  bringing  to  account,  promptly  and  accurately.  Public  Money  or 
Mores  received  and  expended  either  by  Individuals  or  by  Departments; 
and  whether  any  suggestions  can  be  offered  for  improving  and  simplifying 
the  existing  system  of  Accounts  ? 


Answbb. — It  appears  from  the  Report  of  the  Select  Committee  of  1811,  p.  966,  that  a 
loss  of  near  £900,000  was  sustained  between  1798-93  and  1808-9,  by  the  transmission  of 
money  from  one  Prefiidency  to  another ;  the  money  remitted  being  either  not  current  at 
the  piaee  of  its  destination,  or  current  only  at  an  inferior  value.  I  have  not  observed  any 
indication  in  the  papers  laid  before  the  present  Select  Committee,  of  what  loes  has  bees 

sustained 


Mr.  L«igtoa. 
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No.  38.  sustained  Rince  1808-9  from  this  cause ;  but  similar  loAses  must  have  been  experienced,  as 

r/m/tRMft/.  appeam  from  Mr.  Gordon's  Evidence  in  1831,  Nos.  S139  to  2141.     The  uniform  coinage 

A   'wZb  to  recommended  b^  him,  would  not  only  prevent  the  recurrence  of  such  losses,  but  would 

QuericnclatinK  to  o'^^'*'^®  another  inconvenience,  experienced  alt^o  in  many  parts  of  Europe,  but  bearing 

the  FinancS  ^^^J  severely  on  the  Ryots  of  Hindostan  ;   (see  the  same  Evidence,  Nos.  2114.  SI  17,) 

of  India.  that,  namely,  of  affording  constant  opportunities  to  the  cunning  and  crafty  to  impose  on 

the  unsuspecting  and  the  ignorant. 

The  defalcations  alluded  to  in  No.  3,  come  under  this  head;  but  as  the  system  of  ac- 
counts in  use  between  the  Finance  Boards  and  their  agents  is  not  known  to  me,  I  can  ofler 
no  suggestions  for  their  improvement  or  simplification. 


Mr.  Wood.  I  AM  of  opinion  that  the  system  of  accounts  now  used,  and  the  checks  in  practice,  if 

observed,  are  sufficient  to  ensure  the  Government  from  loss ;  and  having  been  framed 
from  time  to  time  to  meet  every  circumstance  calling  Ibrth  the  attention  of  the  Govern- 
ment to  prevent  loss,  that  little  improvement  can  be  looked  for ;  at  the  same  time  the 
vigilance  of  the  service  must  be  alive  to  every  change,  and  watchful  to  prevent  the  de- 
signs of  individuals  against  the  Government ;  and  there  are  many  on  all  occasions  ready 
to  take  advantage  of  any  negligence  on  the  part  of  the  heads  of  offices  and  the  Government 
servants. 

I  have  known  a  loss  at  the  mint  of  the  Presidency ;  and,  since  my  return,  there  has  been 
a  loss  sustained  at  the  mint  of  Benares  :  in  both  instances  through  the  misconduct  of  the 
mint  masters.  I  have  known  the  treasury  of  Delhi,  of  Moorshedabad,  and  of  Sylhet,  to 
have  sustained  loss  by  the  misconduct  of  the  Native  treasurers  and  their  Amlah  ;  and  by 
the  officers  in  charge  omitting  to  pay  that  attention  to  the  details  of  their  management  so 
essentially  necessary  to  prevent  tne  receipts  from  l>eing  misappropriated.  I  have  known 
the  General  Treasury  and  the  Bank  of  Bengal  defrauded  at  different  times ;  and  othex* 
treasuries,  by  the  misconduct  of  the  Native  Amlah,  and  by  a  want  of  vigilance  on  the  part 
of  the  officers  in  charge.  In  almost  all  these  instances,  the  Government  has  been  saved 
from  loss  by  the  security  of  the  native  treasures  covering  the  loss,  even  when  the  native 
in  charge  has  destroyed  himself.  The  accounts  and  checks  have  been  sufficient  to  show 
the  extent  of  the  frauds  committed,  and  are  ample  to  ensure,  with  common  attention  OD 
the  part  of  the  Board  and  Judges  of  Circuit,  the  Government  from  losSt  In  the  investi- 
gations which  have  on  every  occasion  followed  the  report  of  any  irregularity,  the  officers 
in  charge  of  the  treasuries  have  been  dismissed  their  offices,  on  proof  of  neglect  being 
brought  to  the  satisfaction  of  the  Government.  For  the  credit  of  the  service  there  have 
been  few  instances  in  which  a  servant  has  ever  l>een  proved  to  have  participated,  directly 
or  indirectly,  in  the  frauds  committed  ;  and  when  this  has  been  proved  they  have  invari- 
ably been  dismissed  the  service.  It  is  the  duty  of  the  Accountants-general  of  the  three 
Presidencies  to  keep  a  watchful  eye  over  the  treasuries  throughout  the  country  placed 
under  their  control  and  management;  they  ought  to  receive  monthly  reports  or^the 
balances,  and  estimates  of  their  receipts;  and  it  is  seldom  that  an  opportunity  offers  of 
any  misappropriation  of  receipts,  as  the  accounts  of  every  officer  under  the  Government 
are  checked  monthly  in  the  office  of  the  Accountant-general  in  the  Civil  and  Military 
departments. 


Mr.  Mackenzie.         ^  ^^  ^^^  immediately  recollect  any  losses  or  instances  of  waste  that  can  be  traced  to  a 

defect  in  the  accounts  as  their  cause ;  what  has  been  wanting  is  promptness  in  the  audit, 
and  a  sufficiently  frequent  examination  of  the  cash  actually  in  hand  compared  with  the 
staled  balance.  In  the  accounts  of  the  Store  department,  indeed,  I  shoald  infrr  ione 
defect,  from  the  difficulty  experienced  in  obtaining  from  the  Blilitai7  Board  of  Btngal  a 

clear 
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dear  account  when  required  by  the  Grorernment  onder  instructions  from  home ;  but  I  am         No.  38. 

ool  able  fully  to  explain  the  matter,  which  indeed  could  only  be  done  by  taking  up  the  

aocounts  successively ;  and,  as  a  general  suggestion,  1  should  say,  that  every  important        Answers  to 
defect  of  record  will  be  remedied  by  enforcing  universally  the  principles  of  balanced  com-  Queries  relaung  to 
merdal  account,  which  already  generally  prevail  in  the  financial  transactions  of  the  Go-       the  rinanccs 
Yemment.    It  might  possibly  be  useful  to  aepute  to  India  an  officer  from  the  Accountant's         ^        *^' 
department  in  this  country ;   it  beinff  next  to  impossible,  within  the  ordinary  time  of 
niao's  life,  to  set  sudi  things  right  by  means  of  correspondence  ;  nay,  I  am  dmposed  to 
k  there  would  be  advantage  in  causing  the  oflBcers  or  Account  at  home  and  abroad  to 
as  in  one  establishment ;    I  exclude,  of  course,  mere  clerks  or  copyists,  and  confine 
the  suggestion  to  higher  European  functionaries. 


In  answer  to  a  former  letter,  I  have  stated  my  opinion,  that  all  the  ofiicers  of  Account  Mr.  Hill. 

in  India  ought  to  be  trained  to  their  duties  in  England,  and  ought  to  receive  their 
appointments  and  their  instructions  from  the  authorities  at  home. 
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